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TESRE, BT MR 7 A< O [ PR RS I 73 VU R e b X ORI (R R S R A
PR W ANEREETT KRR

SAEAETTE, TR BEXEFESREBUA. £ UK REENEEFE, £HE
ME— SR MR A 4, B Mg —E, RUYEESRTE OHRER AR, 2HE
AR BETFBEVER “BFkB” . 2010 1A 1H, PE—RKEAARXERER, PE-REEY
o B EHRBERAKAEF ENET, TVRERABX RN PESRERE. 25, XhXkie
TEMEET &, N PERAE G KR T BEREILE, B KM AN A S5 & B
KFFLEN . IR EE R SR BEST TR AENE], b D “PEXUE” | )T 0K
ZPFER. hE—RHE G WE. BE-RBARAEER. hRELWES. ki, &
BT — B IR XA R PSR, R E BRIt Y
TR AHE L DX A 4T V8 FP ) G AR 77+ 2R B P AR S+ RT3 B KRS S P TR 12

() BB REKIE

R, N'BHEKREEXAFRIRRE, SFLERENK: FE, MitEEBXEER
CRE. R, KR, B, Wk, RARE” AN TLERERILER, BHAITE “765”
AR, FX SRR R R RS ORI RARXEFYKNEES A, &
SR R B P B BT S .

1. &% LE

EHR, TTHKRERRAN RS RE, SFBERENK. 2022-2024 4, EHKEBRK
X A2 ™ B 2 BN 26,300.87 140G 27,202.39 12761 28,649.40 14.7T, LAY HIMK 2.9%. 4.1%
M 42%. Hrr, =I5 50h 4,269.81 1470+ 4,468.18 1ZITH1 4,751.54 146, A LGS 3
1K 5.0%. 4.7%M 43%; B IN{E 43 ) 8,938.57 147G 8,924.13 {26 H1 9,300.99 12.7¢, [
Loy MK 3.2% . 3.2% A1 5.5%; 58 = 7 k384 A 4E 4 B 9 13,092.49 14 6. 13,810.08 12 7T F
14,596.8712.7G, FILLITRIGK 2.0%. 4.4%F1 3.3%.
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m GDP([/ L) ®GDPE! (%)
P RGN SR, WL M HLIX
2024 4, JTPAE R BB X GDP fEAE 31 M RATBURAC R HEA S 19 1. 2022-2024 4F, T
PHAE IR B 96 XN 3 X AR 2= B 4 5008 52,164 76 54,005 JL AT 57,071 76, A L2 3G 4K 2.6%.
4.2%K0 4.5%.

JPALIR B DO X A S R AR L (AL 4298 %)

-
W T

GDP 28,649.40 4.2 27,202.39 4.1 26,300.87 29
Her: B—-=3ginE 4,751.54 43 4.468.18 4.7 4.269.81 5.0
&l inE 9,300.99 5.5 8,924.13 3.2 8,938.57 3.2
== in{E 14,596.87 3.3 13,810.08 4.4 13.092.49 2.0
NS XA RE (Do) 57,071 4.5 54,005 4.2 52,164 2.6

VORI 1 VGALRR R X 2022-2024 4E[RILCLR BF R RIS GE AR, il £l

MBHETRE, | AR E B X N5 14 M AT R RK TS — A EE. A
RRE, FEERALEEE AKX (BT, JRHE. BN B CARAEMR. M. FAR. HEBZNG
BHE XA RS DR Cnfiil. pLbHE . SRAHS) , RBMX G, Lik 8
i GDP 5/ PR A XA X Mt ERE I 92 = HIBSAAEAST R MM L b aE T, £
BrR FEARKT ¥ )T, GDP S B AL-T T A A DX A B0 5 I 7KF

2. PEAv g

BEA BT R, TR A YR X S0 R B 2022 FEEY 16.2:34.0:49.8 T Dy 2024
16.5:32.5:51.0, HehsE =k AR T, - BB SRERRT Bk btETAa
[ETHIKT, B mshh X 25 RE, FE g AR,

PR VA X AR AKFE R WA R IR S R MR AR, CRNEEEER BT K
Wy “RET7 CARTT, O ME. R KR, B8R k. RREE” AN TE

ISR B BRI CRRD .
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RrO A LR, 2024 4, IR BVE KR AAE IR, B B CEHlKT  BE
2024 453K, JTERHR AR KOKREBRME B LELS: 6 EMEEES -, RREEENREL™X,
BEFE AR B A B EE ME N, RERERKMOREEEFEH, BN “pXduz”
e, EHRREX “SEWF” /B, b, [T E I XOR A E R oK R R A A A
BELIX, AR E A AR R R 2 F LA E 60% A, RARMBELMPE R
T, ERSREERXGHEN 2R RERBEEM. 2024 4, TELERABKEFRAETE
1,403.8 Ji M, [A] LI 0.6%, k=& 84.35 i, R K 4.5%, #HE" & (FRAED
4,620.19 Jim, [FIEGIMK 4.4%. EARKE™ & 3,393.96 /i, K 5.0%, BFERA>E
47249 Fimfi, LK 0.7%, KP= 7o & 387.02 Jild, [ 2.7%, AK#4%AR 5,923.08 JiSrJ5
K, ALK 13.5%.

TR EEXE TG “765” B WARR, ML 7 RELG ™. Bk 6 K#Mrmk. i
s S KRG, HES ™ T MBI TG RN T35 . 7ok BE N BRR [ SE B B4R L 7l A 35 )
AR AR, HESIHT IR REEE e, BrIHE M. BB R, RA W EEBLRKT, R
Wk Erh R RE . BACKE, LR A XS, ARSE. YR, RE. RE. &
M AWAC TG WARZ IR, 9830, #sh&ar= WA %&, e, ek, el
BT BEKENEIHT, FEHE AR —RERBERM L, MR E. Sk &hliE. EmEg.
BAbeL, ORI, HEBFTARSAC . PR SL 2l EAR R, TR
RUIRSFRF Yy, BERFORS. AL, SIRB LR, W2y, MARRESER G,
B . ARAELL . WML R . 2024 4, JUPERAER BRI A B kb, RER R
BENME L B 17.4%, RN TAURYT AR S ol 9.0%, JESRA %] ol TR 1.1%,
BOGIBEHELELEN TIIEK 9.1%, HEESREHELEEM T 16.0%, L 54 il
1 3.5%, REREIEK 7.6%, BN GG VIEK 41.8%, BF). #I7E= R R Y
£ 2.4%.

JUURH R B XA R, B DO TR IR . R BESTRE, B
X X B TR B R T TR BV XA AL AR, WEEARILOK . FERES R
AERE S, Forb 2o VL6 LA SO SO thE R SO ™, VI X DAAG I R MERIEI N 3 4R8I
WERES KL S, REEK, HERFERRK. o, TR BRK D LRERE, HaaRER
B AIMDCERE . NN EEIIR AGE I, YT R TR ILSA SR . BE 2023 EK, T
PR 50 XA E K SA ZRkiEsX 94 HK 4A ki stX 349 4. B KGRI RIX 31
2024 4, JUEHR AR KIS ENMEER 9.62 12K, EERK 13.3%, SEBUREE A KA
(Fe3%) 1.03 LG, WK 11.3%; REHSH TN TELE 8,151.651470, [HILHK 1.6%, H
BN 893.69 1476, [FIELIEHK 2.3%. )7 itk VA X SR IZ1T R . 2022-2024 4, 7 FH &
A6 X &R R m A7 35K R85 5 9 40,212.38 127G 44,067.2 12,760 46,613.66 12,71, 43 Bl F L
K 9.0%. 9.6%F0 5.8%, SREIHLI A KM B R B 5N 44,689.79 1476« 49,773.05 4L 7T i
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ZRMEFITRERAT N
ANRONG CREDIT RATING CO..LTD. B BUR 53515 R R R ARk &

54,012.98 1270, 4MRIELEREK 12.1%, 11.4%K1 8.5%; JEH Mg /510, TR mE R E R X
BRI BUR, UURE SRR BSOS S 5 R, AREMALH AL, ERETIA R, 4
WHET G %2 EAREESM, | IR ABXET RIS SIUR, FHHf= R REEmL T~
TR 2022-2024 45, JFEHR IR X B MR T R BB I 4 Sl -38.2% . -31.2%F1-13.0%, 7
ot Y T AR 3 40 T3 -29.3% -18.6%F0-14.3%. HRT, J PR H 6 X T 8 ki P2 BUR 3 —
SRR, FARIEIR 2024 4E 9 F g R AT IR BE G R R R — RV FILFBUR, (B RN TR
M55 it T BRBUHE R R KR T LB T 7B B 135,

3. BB, RPN D

KRN TR EEXEFM KN EE )2 —. 2022-2024 F, [P E S X [EE %
FERC I A9 0.1%. -15.5%H1-3.2%, WaIEIN, Horb 2023 SRR, BRI RO B
A =T R R A TS MRS, 2024 4T PR B8 X T EB R LL I 1.7%,
MAETE, SRR BMEES S, FEAIBAER RG> R BRI A IO8K, ETRiREA
o

UV BA AR BT A R AU Ehr (AL %)

i 2024 £ 2023 4 2022 4E
] 7 B 7= 4 S -3.2 -15.5 0.1
He: iRk 11.1 -22.3 2.2
o omemlww | w320 85
B=F AR EE - 68 -21.8 -10.2
Hrf TR =——— i 5 300
FERE R BT -1.8 -16.4 10.2
iR -13.0 -31.2 -38.2

PORLKAE )7 PEALRR IR I 2022-2024 AEIRICER BRI AL S RIS SEM A, e

PR B R KORERIEFE, AEER. #REE. SR B R LA
B, WRBANLFHKNERES 2 —. 2022-2024 48, J7T0ALIR E VA X427 2% 5 B8 A8
434 8,539.09 1276 8,651.57 14 7tH 8,151.65147C, [FIELA 5 0.0%. 1.3%M 1.6%; FERA
B al ST RN 5l 27,981 76 29,514 JGAI 31,125 56, [ELAF MK 4.7%. 5.5%F1 5.5%; JERA
I B S By BI0N 18,343 5. 19,749 76 21,150 76, FEIEE B 1.4%. 7.7%F1 7.1%.

TR B X SRR R br (A7 %)

e ETE
MR REGRH (LT 8,151.65 8,651.57 8,539.09

BERABA RN () 31,125 5.5 29,514 5.5 27.981 4.7
BRABEESH Go 21,150 7.1 19,749 7.7 18,343 1.4

BORIGHE: WAL 901X 2022-2024 FETHIRES B 153 RIS A ML, Seibits
PR, TV 86 X FE RS AR [ 2 B O SRR, N O 3 s A e B A A B84 T
&, HRHBBORER, REEXEAFHFBRMEFRERE. 58T IR AR T,
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ZEME IR ARAR]
ANRONG CREDIT RATING CO.,LTD.

07 BUR 55 R &

JUPEH R IR X OSBRI . 2022-2024 4, T TRALER B9 X LS HT BN 6,603.53
2.5+ 6,936.49 ¢ TTH 7,563.89 147G, [EILLA FIMEK 11.3%. 7.3%H1 9.4%. 2024 4, [ PittiE HIE
XX 7R BB Bkt 1 3,978.2 4276, FIELHEK 17.2%, Z8CHES 25 F4E PO EABE S —X
ROk XIL@ w7 BRI O R%5,697.44 1250, FEHK 15.0%; X (Ki4me
PHkERRYEDY  (RCEP) HAthpl i F 3t B M40 4,465.08 1470, [F K 14.3%.

PR ER K AR AR (BAL: 20T, %)

=
T e i T e e

O SER 7,563.89 9.4 6,936.49 7.3 6,603.53 11.3
Hre, #0 3,136.02 -4.6 3,297.00 14.6 2,898.18 -3.2
HH 4,427.87 22.1 3,639.50 1.5 3,705.35 26.1

BORLRUE: TURALR TR X 2022-2024 43[R0 BF 4L RIRGE L A4, e am

(=) KUFHKE

AER, [P AV KRR R R, RS KSRk F AT ER B, K
F& “HIBH R B E R EE” “TEFR PR T R R H IR S R M TR W —
B AVEEEEP” Z KB EA, RRRBEIRRE.

AR D m, MR (ESB T O RE B X E AR (202120354 ) [k
&) B (2023) 1495, 7R BA XXORRAG RN SE G DX A 1 % kms . XIg K ARE . 2
RTIREDC RN . BT AR AL RN . S MDA R E s, REFME AR E . TLIGERZ), (et
R EARTI R R, BB, SRERENE LA FIFRR R, SRR BEERAR X #
B, WS FARMEEEEER, MRIEMBEFXERRE, Lo EEmE A SBER, HE
WEVGF g 224 prb, MR ) 7R B A R BRI, 47 34 1 7 o R b X ORI 1Y) B S
Tem 21 Wty 422 M 54 G Fr A MR E ] .

PR DT, ARE (PR TRE AR R BERASXTHEERAFH2REE TH
MIFEMRIERD  (BUFRAR TR FRERD O, T KR A A X R RN SLHE Tl
SREEARES, RRHNERX, RAALE OEREBERME. LGNS E . BIRGALT. A
TR —RIBEHAR. PR RS L. Pl e i, gRnT. ArmI kg,
EYMEL AR SEEME N, BEFE oo R, BT our; KA
M AR BT AN R RN R B AT KBNS ETE), RIERER
g, sRtadii. RSBENG, QR < EEE” minaE, R RRE R R, HE3
P AR R s IR RS RS RS R E R RS AKX, G E KRS R S
WAVEERE; EEAES, RIBONLIEE, SRS R AR, BRI AL
BAEZX, HELAKRGER, KSB5. AWhlE. Segrl; (e EHEnRE,
BEEMAE A, SRR 5] URI R RS

AR HE SR T T, P B VA DR T Mg S e AR R I B B 7 T R R R X

12



Rz IR ERAE . "
ANRONG CREDIT RATING CO.,LTD T BUR G55 PRk S

BURFEHTHIIRIE LA M “TB ——H AVATEREET 7 SR Eil. BRI R
T SRR R T BRI ) TR AR KR A R A2 SR LI i AR S
RIB. XHBREMAMEDRAR. CFREY I RARR I ERME . R AR F A
Wy CREEE R X AT H @1, OB RIS E W B E) SR . IBUR & 34T N5
WAL, MEICERNRIER R, MAGIRTRE, Wl E N RIER . L E W E bR UG
BABEEZ . R O R0 XA RBUF T 4T & 3R E 75 5 g i X T BOR e 37 B s S
MsEiEE LY (HEBUR (2016) 24 '5) , J7VEL IR B 6 XK RoH A T SE i XU IR 3 Mg, 4 TR
WA, MY KIFBAENE, RO REMBBINER LRI MR B NERE 7, REAT
P ALIRIS & B X FIBRIL - FEILBr 8 A% O AR, TS 54 R R (1 IRmE 51 %, 45
ST A AT A Z XN DS, SRETHEEME SRk e e ), SEPOERG B3, TLIgERE). Ui
WhBh, AR CRZIRS) . SXGE” MR, FTETRIE 7R R DX ORI AR S
A ANAERMERITS, EARSERE X B REEAAR B E KBS R R R .
AR T FE e hn b7 & B W E BRXUER 352 8 F RIS TREY , T iR e w X Rk
Y R R W P R BT . AR A B A S R R, e AL E BRI P e A
MO FbRdE. SRR, SCRRAML TIEE S kEE . AR D EE S RS
SRz, SEEUE TP OB RS, SNSRI AT . HEh LI
ARFRAG B B, SEHALT LAALERVE A B B 0 S S b IR BUBUR . KR R 7 1B DRk R s K vh Rk R AR 4
FEPEFIFFATHIBE, 7046 S0vs de H e o BRBE B 46 Rk 5. IR E— R M 2 REGS B 30058
BopBEad. Mt E ARG SSER, XFIARREFEEVSIEANR, BREmAR
ME SR AREBE KRN B EHE—RE KPR 5 sy, SCRFE FAG S B s s
OIS,
F. XM BEE S
(—) B

JoHH R B 18 XA BUS N BUEECR, BRI L RBUR SR ARG T ) fatkik ava X
BUES; —BASTE RS0, DB 4 BUE LRSN3R BUR 2 & BN 32 55 7=
B iR S B RAKBOR SR R MER, TR BRRRSE T .

JTEH R FVE R BSE AT . 2022-2024 5, TR H I X BUS WS 75105 6,728.50 12
JG 6,834.3814ICH1 6,841.74 1270, e, IR B X —BAIL BRI 1,687.72 1276
1,783.80 1Z.JCF1 1,837.32 1470, M BUSIRANELE 7350 25.08% 26.10%F1 26.85%, — MK 5K
NHUAR RS, R, PR B8 X LA BN 23 7 9 3,929.51 1475 . 4,169.92 44 Al
4,289.27 1275, SWERYALLE S BN 58.40%. 61.01%F1 62.69%, B3R H_EHBUN S IIEH
MBMR (T B R IR X BUE 7o 1Pt B 6 X BT PR G N 433 1,111.27 125G 880.66
{2 7CH 715154278, S BUSIRALLE 2 HIA 16.52%. 12.89%F1 10.45%, 325 Hi™ T 3Rk R0,

AUTABEN], B A X £



RRAE AR BIRA A
ANRONG CREDIT RATING CO.,LTD, Hh O WU 25 (5 YRR R &

BUFTESE G WONATLE T, 2024 4F, JTHRHIR BRI RAFL TSRS E 31 MEYATBURRL
AL 5 24 0
IR B X MBS BB L (A 1478, %)

i
T

— R AILTE WA 1,837.32 26.85 1,783.80 26.10 1,687.72 25.08
Her: FsieN 1,088.98 15.92 1,081.99 15.83 930.37 13.83
EBURN 748.34 10.94 701.81 10.27 757.35 11.26

it/ 201 PN 4,289.27 62.69 4,169.92 61.01 3,929.51 58.40
o BiluR ik 233.93 3.42 233.93 3.42 233.93 3.48
— R MERE TS AT 3,735.08 54.59 3,746.06 54.81 3,505.62 52.10
LI AT 320.27 4.68 189.93 2.78 189.96 2.82

BT HEIE SN 715.15 10.45 880.66 12.89 1,111.27 16.52
WBUS A 6,841.74 100.00 6,834.38 100.00 6,728.50 100.00
BB/ — R A LT W 59.27 60.66 55.13

BRI TP A X 2022-2024 AE ST NG A, de il Ep
20254F 1-9 A, PR BER K — A LTE WA SR 1,361.68 1470, THREN 72.0%, —K
AT ST 5% 5,049.48 14,70, FEREEN 79.8%.

20244 2 P3N B RATHBORAL - BUA JE BRI BN K it

16.000.00 20.00
14.000.00 ®
5
12.000.00 G0
10.000.00 a * 10.00
8.000.00
® L 8 o'W
6.000.00 - s * L, e 5.00
° e °
4.000.00 ® h .
: 0.00
2.000.00 I I I I
0.00 i 5.00
SEESLEEEREESEEREEYEEE <
FRESEZEXSIEIFIYTEE E TR =
LD RE A ZEHEIEIENYEESIEX DD Y =
=<

=
=
o

B MR K —

B EAEIEIICNLG) e R N (%)

Th: LIRGEH ATk, ). XX

MK, T IR B X — A SETMON BSOS R B N Rl K .
2022-2024 4F, BIHCHRN H— R A LR I LLE 235108 55.13%. 60.66%F1 59.27%, —MAFETHH
W — Mo TR B AR FE BT IR 17 B SRR IO R B B (R
AEEHBNER . F#, IR B0 KIEBN 4 518 757.35 1476 701.81 1401 748.34
275, R—BARBERNMHEE R MBIFHRE, HMEB. SRR MAFER.
AR, LRI AR TR B BN AT /S KBLRT, 2022-2024 4, R BiFh
At HBUSIRNELTE 598 79.10% . 81.95%F!1 81.66%, 5 LLA Frigish. MABIATIRE, MHE.
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REkE AR RARAR -
ANRONG CREDIT RATING CO.,LTD. T B 5515 VPR RS

HJJ. KBRS . SRS DI itk 86 XA aTiE K.
JURR EE X EEBRE O (AL 40T, %)

i 2024 ¢ 2023 £F
T T = =T
BB 1,088.98 100.00 1,081.99 100.00 930.37 100.00
FERF 889.24 81.66 886.65 81.95 735.97 79.10
e I ER 489.79 4498 483.71 44.71 315.56 33.92
Al B 137.27 12.61 129.71 11.99 149.23 16.04
MWK 43.66 4.01 47.51 4.39 49.09 5.28
T 4EF R 67.80 | 6.23 59.12 5.46 50.59 5.44
b (R 76.86 7.06 76.99 7.12 78.32 8.42
A 73.86 6.78 89.60 8.28 93.17 10.01

BRI LR LR X 2022-2024 41 BETEATRTOL A, el

AR, TR B R XU R SN RREE TR AN SR, | AR B8 IX U 5
SN LEA i AL LRI A . 2022-2024 4, TR B VA X E A M A BUE SRS
W EUF RS RN BT E 5 N 85.27%. 80.32%F1 76.15%. %E | EA L FAB KRN 5 %
B = B b M AT 3 AU BAHORBUR S BRI R W, RRT VM 5 VA X LA AT sl AL Ak
N E BT S S AT — R AR E I

PR B R X BURF MR S Sld oL CRRAAL: 146 %)
HH 2024 ¢ 2023 4 2022 4

BUF RSN 715.15 100.00 880.66 100.00 1,111.27 100.00
He, EfF AR ALRA 544.59 76.15 707.35 80.32 947.55 85.27
BEREICHT: VG 1A X 2022-2024 45 METAT IO, Rl EL

() WBH

AER, TR ABRX —RABHZHUEE. s REBRBIERIMES A E, WBU
N -G Bk s B0

PEAESR, )P i X BGE H PA— A SR S MBUMN R G 3 O . 2022-2024 4,
IR B R X A LT S 4 5,893.89 147 6,102.58 14 TG AN 6,485.3544 0, WA —RA
JEMRSS. AR AE. HE . e REMgL. DAERE. M2 X, RAKZEERESEH. F
B, WIS S — R A LT SO I E A2 BN 54.62%. 57.18%F1 53.54%, HA#HE . tha{RE
Akl 3 B K. I, TP H YR X — A SE TR SO/ — R A SE T S H 4 7 28.64%
29.23%#1 28.33%, A ATik &) HIALAL T HARAKE, WBURAXS EAMDAKIPERSR. 2022-2024 4,
PR B 96 X BURF 4 53 H 20 BN 1,910.69 120G 1,502.53 126 1,784.17 1276, EE AR
KR 2+ X, EABRAZE 408 26.69 1475, 16.551475F 16.80 147G

SRIPE S = - BEA SRS ST B 1 23 DRI RO St 12 e i
15



22 E PR A IR

ANRONG CREDIT RATING CO. LTD,

T BUR R 2345 H PP R AR &

IR A KW BOCH MR (A7 1278 %)

T H 2024 £F 2023 4 2022 5
—RRAFT I 6,485.35 | 6,102.58 5,893.89
He: —fRALIRS 487.65 | s0267] 45625
O Atmexw | 30729 31229 9164
HEH 1,227.89 1,197.36 1,139.78
C AAEREAR . 1,130.03 1,074.83|  987.07
PAREZH 626.40 714.89 636.33
B HEXH 38044 28123 B 313.29
BRI 887.82 731.20 oy 737.75
 xamwmEh o | 37100] ST e 292,01
BUSEES L 1,784.17 1,502.53 1,910.69
EAERAZELH -  16.80 1655 2669
I/ AT | 53.54 57.18] 5462

BRI 1 TLIG P 2022-2000 41 BSTRAFISBLAC, iAosn

IR B X RS S B KRR R, MKBURE BB, SRR B S, R
PR N RBUR BT 55 8 2, e TR IR, REEMHlTE.

AR, TTPPLR EA X R RBON 5 S i, BT BRI, SEEBUN LA, R
RRIEATBOKT, fEflE RIRMRIE R B BUR @B, I—REBUTE REHE . IR BUAR
PR A 58 B U PR A5 55 TR A U7 T AR — 5 IR A

R AR RIA R T, SEAESR, TP B A XN RBUGIE SR T #g 3 i e 2R B A [ o
KIBIE” 3T PR L X TP BRSBTS ” 0 “Tmk il — B BNEREE 7
=R RE AL AR BB, BHXS B SRR AL HIE T BN RARIAR. £ TR
A FEEEMRT, JURHRERXEESE T (TR AE S e R ERR TR B
o nRFBAE R “Hn” D O mmR R R <+ BRI (HESE R EER
RS AN MR SFLTR . FE, TP R B X R g A X AR B & 1
S T 5 L RE LN DX AR R AR L 1 R SR R

HEREIRIGBUR BT [, SLAER S Pt B VR XN TR 4 58 VR IR BURF @ e L . 2024
TR BiR KRS SE R ML TAEN, INsRAT BRI 5 AKSLE R, Highh A iE— Dl
AR W T IR TAR R R I, S S 2 7 05 VP, VAT BOIE R B L 40 B WU
BUSERRE; FEBSRRER AN EAS, 2FRRK. RXTTHANRKBUTIHRIERHZA
KA BT PRI S 25 1, e BUTHLEE 111, RPEERERC A i A, e Ak a %
MERFETIENS, SEMFDNGEETREAPRSFTE, EUBOREE —BUEITE . AR
BV S TAE AN R . & XAtk s AR BUR BRSO 12,682 41, & ST A7 BORE 3
791 WX BN LR 6 o A7 58 48 8 1 Ak S W 6] Rt i 4k ML, 23R AkiffsR 32.2 75
Py KITHERBaERES2 . BRI BEVESS S A, TRk 845 4 1824 47 14 A BU ML & A BUK

e TSRS B IRIR IR SENTE, E N IR RO H AT 8,499 1, R 2.5 SIS T BN EIB R LR
16



RREAFRBRAR . .
ANRONG GREDIT RATING CO,,LTD. W B R FRE H IR &

B 2.6 1276, HWERKRLLFEBMBF R RELX 100%. 2 KITBHLR A TN @R EN TR
N 99.6%, ITBNLK—HMIFETER 10.1%; KIEEZARNLKETEZSEE, BHEEZARED
REME, HBERAKRRREI 803 fF. B RE s12 izl BES.

RERBUN G EEHBE N, T EHREE XA RBOFIREE T 5 BURF I 5K LA AR 5% 1 421
S B RVRT 2 (45 8.5 WO SBUFAUMU AR 505 4 1) T LA B 0 58 B SBURT 1) TR B AR FNBUR & B B 4347
FEBEBE 7 AL BURK, F6 AL BURKRIEAT T T AR, SRR ARV BUR RS
B R . AR TR B YA AW RBURE B AT I, 2024 44 X 3R 30 I 70 BK H
HATF 13,560 14, A ARANBIE 12,670 1, = ABFHABLL HIE 890 1. 2023 LEALLER 516 4,
2024 EFEIMEE 13,516 1, L5545 2025 FE LR LEIpBE 560 4. KIEZHAAFATHE I 821 2. 17BUF
VA 350 . B ‘ARG BURSHEE” , L CBESREEY , A% “AXGEFRIER"
“HEBEME” , BUBSAFTFETIEEN AN, #® “BRE. ATR” MRS EBUTME. i
ARG, HEE. A0, A RE4ENBSHEM, el AE R4 E I ERE KNG RIKBUR )Rk
%, RITBUS AFHEREM . X EH R B XA RBURF SR SCW#EAT SR T4 R B E, i
JUTE R E SO R G . BRI OSSR, BRFBORE A, SmIRAN IR E AT K5 L
AR5k RE . AKFE) T HL PSS A M A SR BN 3 R I U X il R 244 7 6 %ot 4 DX IBURT I it 45 0%
BRI SEi I, BRBS AT 624,

ALV BUASI BT T, TR, TR BV X FRSHRML U A B S, RIEE R (R
Tt HEX T MBUARI ML) GEBUR (2023) 24 5) , ZREMIAEHERX
CA NI BOE AR S 3T, A ERRI BR X AR & SV BUIRL, BT A AR X BA R & RV B
AT, FLSEHERE E A X CA TR W BOF BRI S H SR 40 s BRI VA X B R BUF N R &, #E—
AR E I8 X 5T RN R 5, BPRER X T 5 R X Z A N K R, TSI BUSONE B
SEEERX U THEB A, BEFEEBIAI TR, R STEN, N A iE
B, RERSMARN; @A BEX LT MBS RB LG, SV B AU SCH SRR 2 5)
BRG], FRSHESERARIS TR, RS REBINHNSER, MEaBRXU VB, 5
T X SR X W BUE B, RV R 2800 R KBS Bk, 763 BRI E BB, iy =
7 (REHLE], #E3h 2 BB TAERITEE: NSRBURGT %8 2.

SERBUMPEGR S BB, [ FH R B 6 DR I 32 00 M B SR Lt AR 5 B it e o S v
R BURF G R TS E GBI, TR B A XN RBUMN MR TTRFENR T
(Tt — B INSRBUF G A EEME LY O PR 596 KBUF RS AR R U B ) (2
X B — Rt 25 T B B SE R 4a ) (X BUN & D6 55 A B B S gy - CE B X ARZURHEE
WA B B IMRIB DY (G T b — 20 ISR BUT 115 5% B BB VO A AR BURT L5155 PR 1) AL )
M, MRITERERT. MUBUE R, B, IR, R, RBSRE. BB ST mE
SLAB SRS MBUM RS R AL R, B BUR R 5 KRR TN TT B 2 5k 2 R R S
H 2 BURF T4 B Ab B WIS . ALBUN BB A AR 450 . T4 7 SCBUR 52 27 B8 4 A ) 41 T Vs
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Zah (s HITRER A
ANRONG CREDIT RATING CO.,LTD,

W75 B 5 5 TP RAR

HLLMBRBUF S G E AU TS S0 MR KB A IR 5T A%
FRBUTE G55 XU . B4R L, TR B VA X 5 55 BRALH A W e 2.

BUMATBOAE T, TR B X AREBFES TS 5RES, RESRHEH. 448
HIAGHT I 5 PR B X BUARRE, JOBUA 2 RN F CEMgs TR R R AR
AR U R BURHE RS itRE 08, SLIBUR AW (S s ) & a XA REBUF
HEMIFEV AT (AN TR R MBEREMM A0, ARTFHnEERE: JiHRERX
PRESEMERACR T . F R SL M DL AT R b A RN (4 O AE S R (AR A s TR A
X RBUR X B AT A B e A BKFR E . 450, )P B I8 XA RBUFATBORCR IR .

B RS T, AR TR R B 76 X RIBU RIS FR R 54T

. BUFR S =5 RE )

R, TR BB XBUF RS REAEINK, FE2) VR A R X EFRBsE S, B
BT BUN B3R B A BRCCTREAS T, R R BULEBOR e i, BARMRE MR, £
R Ak IR

AR, [P R B 98 X BUR 55 BRI . 2022-2024 455K, T TR B IR X BURF 65 %%
RE BN 9,722.11 256 11,551.50 1ZI6H1 13,150.39 1250, Hodr, — RS R 54 4,670.83
1655 5,284.35 147G 5,561.09 1475, HBURGI S KRB E S5 48.04%. 45.75%F1 42.29%; %
D5 %553 N 5,051.28 1276+ 6,267.15 14761 7,589.30 1270, B 55 AL E 5 518 51.96% .
54.25%F1 57.71%. HZE 2024 K, TR B XBUF 6% RBESE 31 ANERATBAL
24 18 fi.

AL

PR B X BUT B S RABUE R (AL 1278 %)

= 2023 R

' | em ]| sk | & EE T T
H 5 BURT 15 5% R0 13,150.39 100.00 11,551.50 100.00 9,722.11 100.00
Hp: — k% 5,561.09 42.29 5,284.35 45.75 4,670.83 48.04
LIRS 7,589.30 57.71 6,267.15 54.25 5,051.28 51.96

WA BT RE R KE 13.84 18.82 13.56

PERICHE: ) PDH 101X 2022-2024 FENFECR ST, deil s

M BB BIFEHIRE, BE 2024 R, [ HHKREBXAARLGHERE 3,331.96 127C,
W EGIHRHBUN 9,81843 1470, BUFHSEREPAETER. NEFRERME, | HEEERX

BUF6 5 R EE M TR X, 2R,

MEHH -

DU ACRTARE. B WA, BT TR
PR O, £ R L2 T ) PO 18 X 2 TR R B RO TR



Zahis IR BRA l== B
ANRONG CREDIT RATING CO..L WA BN 2505 VR Rk

20244F 2 F31ANE RATBURALBUN T % R B

40000.00
35000.00
30000.00
25000.00
20000.00
15000.00 I
10000.00 Ill I I|I I |
NERRRRERERY it
= I the e labbonloentis.
¥R IDJEZETEEIIEZETHFEREEEERE R REqJESZEEE SRR
LEHREEEFEERMSNESZRdXN ISR D 2R 2D
# = Ed # %
= =z =

o CHbEREL0) LRI 0)
e RGO AIE R, AMHIX
BB WBT T, SMBURHAE, BZE 2024 R, | PR EE X BUN 5 RETA 14,394.3512
TG, [E LI 2,601.00 127G, A — 6% BTN 5,700.45 1470, £ IfI55RETN 8,693.90 1476,
HIRBUR 55 A B4 4% ) 7 IRBE L 2 A .

IR B X BORFS RAE N (AL 1470, %)
55|k

A BUR 57 45 PR 14,394.35 100.00 11,793.35 100.00 10,084.25 100.00
He: —Ffi% 5,700.45 39.60 5,395.45 45.75 4,900.45 48.60
ETfE S 8.693.90 60.40 6,397.90 54.25 5,183.80 51.40

VORAIR: ) UL X 2022-2020 SERMBORTIR, Ll

RS, T IR B XA T EEBUN 6 5 K 3@ EENMTBUN, BERIERE,
IEAER PR 7 BURM S B AN SO B, 130 R BUTE €. Besh, UMEEHEIR
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