2026 AE) P G DX BT
PR R figr () ——

2026 48) 0L G XU — ki g5
=) [ HVES e,

(=) 22 P TR A PR )

] ANRONG CREDIT RATING CO.,LTD.

A
A
\
Qgr;;_
Y

o .




ZRiE PR R A PR A H]

&R % B

Z B AE T 7 [2026]0006 5

Bk AE R R R F] 6 2026 4T T iR B e R B B B
K—Wfmd (—8) ——2026 4 FHRE B KT —f&fEHF
(Z8) BERRAFTTEEo N FITME, E2RAFEHTLR

EReEWR, HE:

2026 ) HHKEREKBRFEBRE —BEx (Z8) ——
2026 &) AR B B RBOR—B&GHF (ZH) FRAEERN AAA.

3l N




Bihis= g NS
ZEMEATRTIRAR T BRI P AR

VR 74

HE T M4 2 7% 3 A Aol i L d e P A IR E (LT AR
“ZRITR” ) ARG ITAME (ULTHEAR “RKEE ), FHW
—F:

— KRFRAFEAZELRTR. RERKITRAETEZRITRE
WRNARHREFTRKEZN, TRITFRETIENEFFE LT EME AR
WRATH ML, B AENKREBKKR; RKIFRTE A KR KfEHITF
ZREARGIFRANZ Z 6 T AT AT M R R FAT A L. &
M. NEHREKKE.

T RARFERBEITFRAEEML. EETERXGIAAHEE, MG
REE&EE. EEd. ZEE. BREHTEAAERELTA. BELA
HRAF. ZEIFRTEMERE. KRB, RN RN T RE R#4TF
B, BT FEAGARBEENEGENE. XK. TEE. BHEL
Y AT AR T 3 :

E‘ﬁkﬁﬁé,%ﬁﬁﬁ&ﬁﬁﬁkﬁﬁ%ﬁ%%%\%%&%%
%Hﬁ%%ﬁ,%ﬁ?ﬁﬁﬂ%ﬁﬂﬁﬁ&ﬁ@,%ﬁ@ﬁ?%@@ﬁ
WIE X% ARSEERIERKITREETESL., EAN. AE. HHENE
.

W, R ERTRE SR LRI RKE ST N R S IR % AR
H, HENIITREFHMEB A LAY, KT TFRNEMEME=ZFALR
HA AT HA .

B ZEFRAAEARIE (BENMERERADAZLRH ) EA
R|EFRAWLZRAT R E R R I ETHR KA T, FAMITL

-



g Eh (2 3T 4 INS
ERMEATAEIRAT BT 25 P

xR AL B AR ER B F Z 7T AT E RAER.

AN AR XTI R FAT AR I AT 3R A B WA AE b AR K R 5
FHZ R, A ERE Z R RS BV A AR RIE
R HETH, BAREAEAAG L. BEHFAMR SR 1
.

. ABREFRIEASF R ARG A 2B EABGHRAPANTEA
W ERRAERMN, ZEIFRERE CREFRZHD A R
TR RBAATRETFR, HFRERETFREDICE . REFRERSA
Hie. bR, R ITIMA.

N ABREFTY R K A BE R BB L F R, BB T
ZRITETAH, RERN, EANHRNIAFRES. Bk, #& HE
fogk A, wEl A, K, FEHEL, BEAREGRER.

N REZBITLAELBERE, AFEREXFREAATHTH
5 27 B K AT IR AR L 57 30




Lhis AR B IR )
ANRONG CREDIT RATING CO, LTD.

W5 BUR 55745 AR

BRI

KK RRAE TR SR, B RER A AAHIEE, 415 B
Gt I, EEMAEAY HF IR R LI, B ERAT A
B TRFGIEEATA N K. T 8EH 0 U RHT BE ATE A
ﬁ,@ﬁﬁﬂﬁ%%%ﬁ%%%é&%\E%i;%%%%ﬁ%%Kﬁﬁ
(TR, T4 R k4 Tk TEE T B X3 A o & ol d
TR R '

A A TR G B JE AR BT R AR M Sk S 5
Fl, 37 EokE % BT SR AT O A AR REEE . 4
WRBEAH, BFRIEAEAAT. HER AL AR 5k,
GBI LR AR A (BENERERAARTH) 5 A2
ST LT U VI L NE T Ve s St S Sty & 2t
AT AL RS R ERBEAE = Fr=  EAE RAR &
.

R TN ——



ZrlEATRAIRAT . m= ==
ANRONG CREDIT RATING CO.LTD. T B R G R &

2026 45) ik I X BOM fa st —efoi s (28
——2026 4) PR B I X BOF —A%midF (—191)
15 HVESHR 5

LR IEF[2026]0006 5

RITHARR: 54

=iE ESFIREEIMN—R, BEH
BITHE 1 A EEINEFEIM—R, REIH

—RMELTERE
F BRSO
GDP ({Z75) 28,649.40 27,202.39 26,300.87
GDP K% (%) 4.2 4.1 2.9
A¥ GDP (GB) 57,071 54,005 52,164
—RAFETEBA (255 1,837.32 1,783.80 1,687.72
—RAKHHEITH (27D 6,485.35 6,102.58 5,893.89
WITBURR S KRB (L) 13,150.39 11,551.50 9,722.11
HTBUF RS RBEKE (%) 13.84 18.82 13.56

PRI TTPDHERR A X 2022-2024 4E[H [ELBF M2 ARG HE A, 1 WU E1A X 2022-2024 4F BISTAA A 0. ) IR VR X 2022-2024 AEWABAST
P, el



7o B (= B Y4 INT
REERIABIRAT M BUR (R ( PP G 2

PP A

ZR ARV R R AR VERE, 2026 ) K E B XBOFHEE -&iiE (S8 —
2026 4F TR BB KB & B (ZHD SH%EN AAA.

PRREREE T TR 36 KAT A B RFEEHC, B L SeBbuR R B INKBUF (S BiE
AR, BURCRBUETEN SR BUSF RIS B BN K TR BUR 3 i A A BT
WS EH, N RHESEBIEE RS . RN, PR B AR Bk B IR X [ 2 % =
BEERA FTI s BUM LR SUCN AR T [ BUR 5T 55 AN W7 38 4 25 UG R 2K

(%R

B RELRARXEHRERE, AFSRFENMK, RN TG QRX DR RE. 5.

KRS B k. RAKE” AN TILER RV ERE, & 5T 7657 P ik
Ry BTN SEBIRIE R R, RRGVE KRBT F R AT

Bk QR KRR R BAMRIER, RBURHE BBHILE, RWOR I BUAR M, 0
PR BAR AN SR BUF PGB, 8 7ML A, R 558 H it e 3%

B PR R KV BRSO IR, R R BB SR S R T TR A X
BUE 775 |

B R B X R T BURH RS A B TS B, i R R BT Ve 55, Al
AR SN TR BB X A BEEH, —BRAIETEBN A B G5 10 SRR

Kik:

B Rk, PR B X E R A BT

B 2 p R S KBRS, ARk PR 1A (X UL 7 i A
MO ZE A BURF PR S I IUBERESE T B s

B Rk, R B R K BUR S MBARTIE K.

L TIB B KiE Email: zhangjianguo@arrating.cn
FRINBHEER: FKE BiE: 010-53655619

PRI https://www.arrating.cn
il EARTABXERVINAE 28SEEKXEBEIE (M%: 100052)



@iﬁmﬁmﬁﬂiﬁﬁﬂﬁﬁl e
ANRONG CREDIT RATING CO.LTD. 7 BUR R 55 AR RS

ARV IE P VBT EE AR Y -

PR AL AT KT R A B
T B R 15 F PP i F s By PJFM-DFZFZQ-2025-V1.1
Vi IR VPR T iR BT A A A VAN T U Pk

AP REIT 40 R R S5
b s 4R

. HTBUR 3 R BE ) 6/7

T BURFATBLRE ) 6/7 W BT ) 6/7
BHLA 6/7

O BUR L) 6/7 TABIE A 717
R &3] 417

PR ALAE
B HBERER T 0T
BCA %%

P 2T

UG R

e

(1) “KERSCDRME" MMEERRIN 1. 20 3¢ 40 5y 64 T30 7RE, RIS LIE T Ui RIsH A 78, 7 RIEE, 1 RR2E @B SRR " th
MEEFRIEN 1 20 34 44 5, 64 T TR, PRI GIN IR TR RIS N 7 B 7 R, LRI,

€2 VNSRBI sl R R PR , TUSE B SR REIA AT “BCA SF” ) IR A1 ST b R R IO A B A

g, Fob, BCA LRYETHREL R R VT4 (1 SHRAERIA 40, Sb SRR AE RTINSO SCRERIBL A SRR, SR % LR T PEMRIZF 8 1. 24 3 363

P3Pk, 1 BB,

(3) AP BRI VPR A BB, T i 55 VPR RS 57 (RIS 2 R A7 0




ZRtlE AITRERAT .
ANRONG CREDIT RATING GO, LTD. Hh 5 BUN G208 VR R IR

KIVE IR

B Ry AR, TR B DX R R A TSN
gr  Hr: 2022-2024 4, TP E A X E B SRR SN BN 0.1%. -15.5%F0-3.2%, K
R, Forp 2023 AERRIRIA G, B R B TOR G P T A B R TR R BT

B OOGEA: 2Rt R i s S RARKBORAR MM, IR PR H 6 X DL E A
S FABCEE RSN O L R BURT 1 2R G N RS 8 T B
gr H: 2022-2024 4F, JUEEALE B IR XU PEEE SN ST BN 1,111.27 147G 880.66 14 T A
715154256, SWBUSBELE 53 518 16.52%. 12.89%H1 10.45%, 3% /5= T Rk,
BUR P HE SN RFEE T B

B OO0 EER, R A X BUR 3 & B W K
gr Hr: 2022-2024 AR, TR H VG XBURME 55 R AT 9 9,722.11 1255 11,551.50 127G
A13,150.39 1275, MEFRHEK.

P W



ZaiE TR BRAT . ey
ANRONG CREDIT RATING CO, LTD H 5 BT R 2545 TR Rk

— EEBE

PR B VR X AR R, EIGALETE, RESARY, duEWiEg, FEAURSNE, il
AR, TR SRt e ULNE AL, R ELZ 696 ToK, R RLK 1,595 TXK, 4
[X b S HIAR 23.76 5P O7 Tk, RAEW—REEE. HiL. ILRBANSBRKEERKX. B2
2024 K, JTTEHREEEXATBX RN 14 Mg, 10 M RET, 60N E (FF RARKAR
B, AiAHEIX, 806 MH, 312402 (F59MRIKS) , 138MiTE. B AT, HHEA
M5013 AN, HAsEAN 2,877 AN, HHEANCDLERS5739%%, ERE 0.61 MES R |
AHIEERXENSZRERENARK, PEREAIHEREL2EE A, HAEXFEAEADM
37.6%, MEREAEL. . B, 8. [, 248, B, 1. 51 F K. 248% 124, Hedubik
HAXEEANDM 31.39%.

IERERREPESREBE. B8, UUREENERE TG, & —5RKEHE
A A S, R EEMARFBAERN ‘BB, BT “MEmmm AR HERCERE” “97
35 VU R R X T ORI R S A TR T AV EE TS KR .

— e oy W
TTOWE (At

?U_ R “," ﬁg:; L ~ “wmay N

o ,'/ ’ f ik -:)‘ N T E
) SECA RO E I s !| e 11 £ A SR EERR
w‘!\ SO PR P 4 wH } ;.:'u‘ o { g
L Z I j ~ € w ) o BN
3 L el I | L
’ o P ;‘_‘;___ N g™ o
J S
Y O e - ; 5 am
P ./-](_ Vi 2 "k 'l ol
Tigrea g L TR y >
N Ne MKt By 0 & e s
o ooy =8 .I“_-\.ljﬁﬁnnmlxl.“r i
T [Py wef M2
":fi N S RS
FRE WD, F il
Y ey L0 Vap 1
\W 1L By I Al !a.;t\
1:m 2] b T4 C A
SN S
el
pr
-nrI ’
wom
;" . ™~ - r *-".
= i WED. HsinmaS - oo bt
_— I BALAARISTER AB s

Verbleii: AIFSEEL Serlal

R A ¥E X X AL
2024 4, [P E B X S HIH X A P B 28,649.40 12T, RIELHEK 4.2%. 2024 4, )N
BEHEX—BALTERAN 1,837324270, FHHEK 3%; BUFHEESERN (A48 B
715.154476; A BIN Dy 4,289.27 1450 —FAIETE SN 6,485.35 147G, [FIHEK 6.3%.
WA 2024 A, JIHR AR XBUN IS5 REA 13,150.39 1270, HA—#6i% A 5,561.09 127G,
L1545 N 7,589.30 12T

= ARGFFHO

(—) fizz LEEK
2026 ] PR 9 XBUN B AL —RGEE (R ——2026 £ TR B IR X BURF— M R

L TR EIN £ T2 7 1 VI | PR [ N ST N <IN T AN o N N S YA T N - 2 TN 7 e S T LY T
2 [ AU =R B VR BN — - SPGB SO+ G IR R SO AU

5



Zab{E IR ERA R X —
ANRONG CREDIT RATING CO..LTD. W7 B 2715 AT gk

Z (28D RATEHBON 95.62 4070, abFogick B EFI RSB, IR S &, BiFAESFEX
=, BEFRIRE — KM EEIEAR S
(2) HEEREMR
AT E R B EWH T ELE TR MR MAS . HRMBEHER, —ROFREIAN—
BASTEEE, ANGEFHSAEHTARF S WA b RS 28E I H S .

HEEEMNEYIH (B 1270

2 2 ik 25 4 R FIHH A | HE BRI
1 2019 4 PR B 8 X BUM — R %% (8D | 105.00 95.62
TEs | 105.00 95.62

ﬁHXM:VWMﬁHmRMﬂH@@.&M%ﬂ
=\ BUEFNBERAE

2024 SERELTF S B EF W, TAWRRS AR R, TN AMEE A, P50
FHERFRES, @R ANET IR, e B RRNE 3 A BBORA S I TBUR,
LUK B HARIRA L. RS 2025 4, FURMIM BOBCRALE B A M 1 TBURR E .

2024 4%, ERZFESTEETR. Rpad, Dk, REWARVRRERL, M. BT
H PRI, ARMICRERTRE, sOlEH S @RE, (AEFEREDE RELEBm G E
J1s PRSI HGEAT T IRaE, b BB R AL T RS L

2024 5, FE AN A B R, AR BB AR L, KRR A5 UK Rl 259K 1,
- TRBBERMWEE T, EAHREIARRR, RIEEN “PE” PR BEROCHRAY
KN THIEET N 58 MBOR R SRR, @bt FBEMGEMMER MBUE, BoR
k. FRRBLER A, FRHESLTEK.

2024 4%, X AAMERRY R R FEIR TS, BRI E W IR, IR SEILA B K B E A%
EiH RIS, FH&TAL T REN, HEALMEWMALFEKNFERE. BRE
2025 48, BUNRHWBBURTIGE AR 10t MBOKR R8I, 250 KNFEREEMLS, HOHN
GRS R B AT TR R S TR

R CEMATF SBRAEHA) , REERE:

https://www.arrating.cn/ { % M £8 i 5 B SRREHT 9T)
. Xi&5rsLh
(—) &5 RERM
IFEHREEXEREEENIREEEZRESE, BRBEEE, BA REFHEIREBEAMX AL
R EER, THEEBRXERT “WEHAAHNERCEE” “TEEREPREX B
JRFTHIERBE " M “TER —W B FAHEEEE P ZKRERMEN, A4S KRB X
FFEEah .
IFERAGRKEREEENIERZRIEEN, XMNRAHE, FERARE. TBXAN

6




St = F 104 NT
oy ikgic Sl T BRI 251 P VPR

M, [P RERX CAREARTESILGRS) . WEREGE ., KEEIFE, s 0 IR AR R R
STHL G S Hh X R BTN . ABRHTH, BE 2024 FAK, JRHREBX AR 18.70
FoK, FHIEK 0.34 5K, HdmlAKER 10,060 T, MK 993 FXK. EH@, &
22024 4K, JUURAR A X BERE LA AR 5,866 Tk, [RIELIEK 193 Tk, HrbmdesE b
B 2,406 Tk, BIEmM5 Mk, WImmbrgkek. Hamsk. MEEEK. ERask. REatk. &
B Rk AR AL R Bk S Rk B 2R AKERIS T T, AR 2024 R, ALEVE M O E N AN R AR
276 %, HhANHEEMAILL 489 (K YK RCEP figkIk 36 %) . N AERMMIL 28 %%, W
MUOEE AT BRI 5,871 A B, 2FRITEMEY LR 3.1 120, WAHTAER 100 24 EH KA
X[ 200 20 . BB miE, 0% 2024 K, ERBEXAE R T N, AL FE
M dbHE. . EEL. BAR A CIENM RN,

SRR, TR B XE FEE WA K WVE ShE AR RIE X A
BERBG. RERE. K EEH. RIS LR BIRM [ ERIR4. RIUEKE, 07 5E T,
VBB X ESE 0N ESFOEET X2 —, BE 2024 FROERY ~HEEER 1220
(HWH D, Kb 32MERT ™. 55HEERY T RAREREE2E 1062, #. 5. 8. 8.
it 4. WA SEEN RFEEAZ B TR AR X 80%A 4 A B &R IK
mEE LR R, HR b, B B BT, B RAK. B B2 SR PR
PR BEL MY, BB L L HRERTEERR. AL BB R BE. B ROTER: B8R EER
o KOCEHUETH, 2023 4T PR BR XK BHR S & 1,5202 423075 K, MK B & 64.24 75
SR /R, ABKBIRE 3,018 L 5K, HURKEIEE 1,517.7 123077 K, U R KEEE
409.5 1230 5K (K 5K BRI E 407.01250757K) , IR 23.67 /3175 TK, K%
VRGIEE 2,173.90 /3T FL. MEFFRETE, T VR 86 X ERIBEIEIRY 6,712 F 5 Tk, K
HRLRK 1,600 2 ToK, HRIMELEL 14526 ToK, FAIFREA/NMNED 124, ATALRITHZIHAL 300
A 86434, KR ERRIED 6294, WESMAEBERE . BIE. RS, BMIE. 2R
WL EPES 10 B, GREAT. RIT. dEeWE 120 KA NEW. siEMBRETH, 82
2024 TRV R B XA A RNE S 4 N 39 H 150 B 1,151 Fp, Hr, SINEFRER
R BMOLIR T T TE B A 262 F, K ERX - RESRFEENY 5450, BHX -RE
MR EFAE S Y 208 Fhy AL BFAE EAEHEYD 373 B 2,220 J& 10,466 Fit (EFFTELD , HhAIAE
KE SR BRIy TE B SFARE) 234 B, H— 0 R 32 B, R sk Y 202
Fie 20234, JUPEH HIA KR BEMH R 30 B, BrorAmid s ST M AT R R 72.4
KRR (ER—RESRPEAEEY , AR EAER RkEN. RIFFIE G, BE 2023
AR, TVRHEABXIHAEER SA FiRiERX o4 EFR A FiRkiFHX 349 ERYREE
BX 34 BEREMRIEERX 2110, BR SCABAERBEE N (HEZRERFEH 11
EX4C FHBLERFEE R (WEBFRFERBFER 1240, 2ESHRGESHE 6 1~ 2E 24
JEWFE AT 47 “CRIUR” MERBSFIRMREX 54 LEHSHRIFX 1354 LER

7



ZAMERITERERAR .
ANRONG CREDIT RATING CO. LTD. HTT BN 2505 HIP R IR &

RAKLG 108 WER (F) U EZMRIFEX CRESE) 7614 MWEZRIERIE 1114~ Bx4A
AR RIEX 34, T HARRIREX 98 . | A AESR ORI RTGE 49 4 [ LSS
6 SCAL R AR TERS 399 AN EURWEARIEIX 37 A ik RTET 84, Tira) FfFaikEl 4
8324 JUTER ORI A 120

SRER AL TR, PR AR X BRE R AR, RERSFE, SREEMXZE A
I, BT AT I AR B bR ORIEIE Y AT 7 R R e X JOUR R BT AR S A
“TERL BRSO BNBRRE S KRS .

SAMEAETTE, IR B RSP E S R EBUE . &5, XA EENEETS, 2TH
ME— SR MRS A G, BA “—EMR T —E, REASIARPE” fMRrX AR, EhE
AR AR “Hk®” . 2010461 A 1 H, FE—REARAXERER, FE—REHK
2. W ERBEQKAEFENET, | TR EEXEAPE S RBBUL. &5, SUSRE
ERMEET G, J TR AR KR TEERENGE, Wl K SNTIRE R LA 5 R
KFFLEFN ). IR B X SR BES T AREZ P AENE], S CPEXE” (ST
SUEEm. PE—REE i) kE, BE-EBERAER . hREL MRS, A, &
TERCY —HeEB sk W bl AT b [ — AR LB ER, ERBE RE M AL, ¥
FERL “ ARFBHX WA+ 76 [B) A =+ AR B P i G+ R BR T 3 7 S X BT L AR B AR

() BB RBAKI

EER, IHHEBRXEFRSKE, S AEFERK, R, itk BsXemmg
“RE. R, KR, BX. Bl REXE” AN TLARAR™WER, HLATE “765”
AT AR R, BNk R R WA ORI R AR X AT KN EES) ), &
A R[] 5 B 7 LB 1 0 Tk E) .

1. 288

R, TREERABXAFRIRE, SFRBFEHEK. 20222024 5, [ KR ERKX
His X AR =SB 2 5N 26,300.87 1476 27,202.39 120 HN 28,649.40 1270, [FEL4r A 2.9%. 4.1%
M 42%. o, 3 IE 5 518 4,269.81 1270 4,468.18 12 JGA! 4,751.54 42 5C, R LG4y 53
K 5.0%. 4.7%F1 4.3%; 25 3G ANME 5 8,938.57 147G 8,924.13 {470 9,300.99 1275, [H)
LA A K 3.2%  3.2% A1 5.5%; 3 =ML 38 A 4 Al O 13,092.49 1255 . 13,810.08 12 5
14,596.87 147G, [} HIEK 2.0% 4.4%F0 3.3%.



@f‘cﬂ%ﬁliﬂ?ﬁﬁﬂ&ﬁﬁ .
ANRONG CREDIT RATING CO_LTD. W BUR 3518 F R

2024 F 2 E3 I ME HATBUALGDP K i

160.000.00
140.000.00 |
120.000.00 }
100.000.00
80.000.00
60.000.00 f
40.000.00
20.00000

0.00

®w GDP({/.sC) @ GDP (%)
P IR AEIE, BITT AMHIX
2024 F, TR ARIX GDP A E 31 MELATHBERASHHA S 1967, 2022-2024 4F, |
PECH B 596 XN Byt X AR 7= S A5 4 A 52,164 6. 54,005 AN 57,071 G, [A BG4 538K 2.6%.
4.2%F1 4.5%.

TR B R X A P R R R B (R 20T %)

o i
S S
GDP

28,649.40 27,202.39 26,300.87 2.9
Hep: B—r=lginE 4,751.54 43 4,468.18 4.7 4.269.81 5.0
B P g 9,300.99 5.5 8,924.13 3.2 8,938.57 3.2
== nn{E 14,596.87 3.3 13.810.08 4.4 13.092.49 2.0
AR A Bl (O6) 57,071 4.5 54,005 4.2 52,164 2.6

BERIGIE: )7 OLALEE 171X 2022-2024 4B ICLR 3T 1y kR as A e gL ik, Zemlolésl

WS RE, T IR AR X R 14 Mg 25 R IEK PR ES — E A .
hRE, FEBMALEREARX (BT, Wi SO, B CAUREERR. M. Tk, E i
B AR RS CuikiE. MUBHLE . &BRHS) . KEMAE, ik 8 /M
i GDP & R H B XA XM EEEN S 2 = A AR ENZN . Wi, e
BrRIBERIXTE G, GDP SR T FH R B8 X W ETE 5 K.

2. PlkEH

BEEZTRE, )7 IOHR B0 X = 00"k 454 th 2022 1Y 16.2:34.0:49.8 TR % Sy 2024 £ 1)
16.5:32.5:51.0, HAHE = SCEA I, £—. F= b bGaETt, Bl htETa
ETHKF, B AR ER, ks AR,

R E IR X AARIT AT U R IR S R XA, SRV EEEEY “PEH7T” “F
Wy “RET7 “WET”, TR RE. B KR, 3 k. RRRE” SN T4

IS ARRE, BT, AWHEC CRID



Shi= ‘\lf NS
ERER I RAIRAR MR 215 F VPR

Frea Rk b ARHE . 2024 48, JTURHE R BB KR E AT, 7, ML =K . BE
2024 4EK, JUPRHR VA XOK BB E CEL 6 A B EEE -, EREEENREITX,
B ST [ ARURN = B 3 ) a4 R 3R A3 /N, R E B MRA S A = k. |EW “msdbig”
Hith, BHRRRMEX SR AR, thah, )T E R KOG A E AR B R R A A R
FEEFX, TARREMEmAA SR EESEZE L2 60% A4, RARBFLHPE “HER
F7, EREREERCREMN R LT REREEM . 20244, THEBRERXSERETE
1,403.8 JiWi, [A]LLIHK 0.6%, k=& 84.35 JjMi, [FMEK 4.5%, HFE~E (SRAR)
4,620.19 JiMli, [AlLLIE K 4.4%. FEMKE & 3,393.96 /i, [FIEK 5.0%, B4 EEBRA~RE
472.49 JiMli, LI 0.7%, /K= Shr= B 387.02 i, (ALK 2.7%, Ak SAR 5,923.08 71357
K, FIEEHEK 13.5%.

STV B X E S ATIE 7657 BURTAR R, ML 7 KRG R 6 RET L. i
P 5 RAEFEOFNL, HESNFE MM EIN TR RN THEZE . e B R F s AR . 7 K 17
AR, HESIRTINSh R . BIHE M. BB B, IBA WAL, R
ABE b iR BAACRE, TERRERXEN . GEERE. M. KE. Be. &
M AU TEEG P ARB IR, 3RSy, SR WA, sl R, Sallt
BTt sRALIKENAIHT, B EH KB —RE BB, BERE. miniE&hld., ARy,
Bb L SRR, SR A B SCEFEER RO, BRI
WEEROMNS, MLFaah. AMNT. IARRISGHR. B, BARBRESERa 0k, #
NI FRAElL . ARG R . 2024 4, TR AR XA L Tk, R AR RN Tk
WMELE EERGAC 17.4%, AP TFARAT BAR BRG] R EK 9.0%, AEEET Wil FFE 1.1%,
BOESRBBHEIELEMTIEK 9.1%, BEEBIAEEKEIEM TIIEK 16.0%, & FB % HlE L1
K 3.5%, RERIENNTK 7.6%, BN HIE LK 41.8%, 5. # )&= RI4E R
£ 2.4%.

JTPHE R H R XA 2 IR R R, PE XN ERIR, SERBEETIRE, BE=k
XMHLX AT TR E B ER T [TPLR B R IA A S AR, ALK, EREERAA. &
HEAHAE, Hri AT LA BSOSt RSO =, VR Hh X DAL MR AR MERE 0 S A R, T
WEER KL S, ROEEK, HEWRSARE. o, TRRBRXTERERE, HERER
B BTDCERE. M A SERR ORI, ST TR, BT SEASCEM. BE 2023 4K, T
PR B8 XA K SA ZURIER X 94~ B K 4A FRIFRIX 3494 EREIRBERX 34 .
2024 4, JUPOH MR I R LA E AR 9.62 1 AR, L EER K 13.3%, SZEURDE SN
(TEF) 1.03 30, WK 11.3%; SFEH WM B ELH 8,151.651470, RILLIEK 1.6%, H
BUUN 893.69 1270, FIEEHEK 2.3%. [ IR EIE X &RVIEITRE. 2022-2024 4, | Fithik
B8 X e A R AR RS 518 40,212.38 147G 44,067.2 14.T6F0 46,613.66 127G, 7 HIF L
K 9.0%. 9.6%F 5.8%, &EHLMEARTHRARENH N 44,689.79 1270 49,773.05 127G
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RS TR AEIRATE -
ANRONG CREDIT RATING CO.,LTD. HUR BUR 3505 BT R IR S

54,012.98 127G, 43 RIEILEIK 12.1%. 11.4%F1 8.5%; JHH M5 M, IEERT TR BIE X E
SRR PR EOR, CABAE RO RENIPE RN S A 5 TR, (B WA AR IE . =T AR 45
WYEFEEZEAFFEREN, T FHREBXETRIESETUR, F /= 8Ri REEmALT
TR, 2022-2024 4, ALK B 6 X5 T R BB 53 5] 9-38.2% . -31.2%0-13.0%,
J55 8 A T AR B 3 40 501 19-29.3% - -18.6%A11-14.3%. H BT, )7 FHAL K 5 96 XA T 38U b 7= B it —
SR, BURIEIRL 2024 45 9 F QR AT IR RE S H = 8 R B — R AR BOR, (HfE RIS T
W55 BN RIS R RIKAT LB THBEE 3.

3. B%®. HHRAEHO

Bt R R PR BR XA KN EE )y —. 2022-2024 4F, T FEH K E A X [E E B
FERL BRI T AN 0.1% -15.5%F1-3.2%, WBNEIN, Horh 2023 R R0R I, B AR A o BB
A HU T B0 TR AN L TS M EERAAE, 2024 45T PR BV X TR R H K 1.7%,
HARIE, RANEMEES ), AR IER TG I R B S O, (BT BEE B A P
e

ol

N

JUVRALR B XERR MR B R (AL %)

HiH 2024 4 2023 4 | 2022 %
[ 72 B P 4% B 3.2 -15.5 0.1
He: Bk 11.1 =223 22
wmopE Y — 28.5
B= g -6.8 21.8 -102
b Tl R gl el 300
FET B A B _ -l8f -16.4 102
I R -13.0 312 382

BERDICUT: )P 1A 2022-2024 AE[R REE BTG AL R GELH AR, iR

PR AR KRERIEEE, SRR, RERE . ORI, OB AT L E 28 UL
MALH), HBRNAFHKAEES) 2 —. 2022-2024 4, [ LR A B KA & R EE L
531N 8,539.09 1276 8,651.57 14701 8,151.65 1470, [FILLA MK 0.0%. 1.3%M 1.6%: JERA
BT STECRN ST 50N 27,981 764 29,514 JEF1 31,125 76, [N HIIE K 4.7%. 5.5%F1 5.5%; BRA
Y B S 4 BN 18,343 5. 19,749 JuAl 21,150 76, [HEEA HIIEK 1.4%. 7.7%F0 7.1%.

JUPRHIR B K SRR AR R hR (RO %)

HEWERFELH (LT 8,151.65 8,651.57 8,539.09
BER AR (T 31,125 55 29,514 5.5 27.981 4.7
BRABHT SO O 21,150 7.1 19,749 7.7 18,343 1.4

BRI 1 IRILIEENAIK 2022-2024 FEIHIGE B 15 EA RIGHRUMAA M, it
PR, PR 56 X LS AR SRR N E 5K KR R AENE , Ik E R B AR AU A e Tt
G, HEHEEORER, WFEKEACTIRAM R R AR AT IFBEERE KT R AR 7t
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LSRR BIRAF] . .
ANRONG CREDIT RATING CO..LTD. o5 BUR 52515 RIS

JUPEH R B X CUS R A K. 2022-2024 4F, UL R VA X HEH DR BTSN 6,603.53
275+ 6,936.49 12561 7,563.89 1470, FRILLAFFIGK 11.3%. 7.3%F1 9.4%. 2024 &, J PRt EE
XXt 4B Bt 1 3,978.212.58, [EHGHEK 17.2%, ZR3E C#EL: 25 R L EEBXE—K
RGP W “—H B B 088 5,697.44 1270, FHEK 15.0%; X (KRLEHEE
VHIKHER R E)  (RCEP) HAthfk i E 3t H M8 4,465.08 1270, FEIEK 14.3%.

JUURHR BG XEE L O R e BE R rr (AL 278 %)

I Y 20224
R S o [ 7 T e
pridss M P ¥ I 7,563.89 6,936.49 6,603.53 11.3
He: 0O 3,136.02 -4.6 3,297.00 14.6 2,898.18 3.2
Hi 4,427.87 22.1 3,639.50 1.5 3,705.35 26.1

PRI 1VRHR 196 X 2022-2024 4E R [CZ0 57 45t RIGZE b AL, iR B
(=) &FFHKE N

AR, TR B B XA R T, e ARSI, BTSN, K
FE M9 T ) 2R AL PR B B KB 7 “ T VE R HH R X P ISR R T AR E SE s 7 M “TERR
B ANEREEIS” S KRIEE, RRRBITR R,

AR TE, RIE (EHFEXRT iR X E L2 RMR (2021—20354) ) [t
) EER (2023) 149 5, J7 VIR E 16 DORRAG RN S D0 R e Ams . XS iR .
PRTIREDX RIS . BTG RS . S MRS R oR E e, RIFME A S TIERE), (T
TR EARIIEEAE ., B EH. BRRRENE L2 RFR AT FER, TN SRS X 8
B, IRFTUMEHEERR, MROEEEFXAERRE, EINREEEHHSWRR, WA
R m 2R, MET AR RN ERREE, 7387 R g X T HOR FE B R A,
TR 21 20ig 12290 2 B S5 9 P 2 BB Br s A MU I B2 1 7

FPBURTTE, R4 ChELE R B R R E AR R T e ARAEFMLS KRR+
AN TAEARIBEWD  (BUFERR  “FRR” MREBD O, TR B R K AR RCRIRA L Ll
SREEARRE, BRHNERX, RIFEFHH AERECREBEME. RHNEME . BIREAOMAT. A
TR EH —REEER. VMRS AHE. WA ER B, RN T. A5 TR,
R R SROEMET, F TGO AR, BT Tnr s K HERE
b SR AME SR EREAT B0 S ISR H AT KRR E RT3, RER R
WG, amliE, IREGBHNE, GUd <7 VEEIE” mua R, IR g R R EERAG RARG, )
PV A s IR R ARG R SRR RS IARX, 88 E SR R St
GAEERE: B AES, KRBT, SR LA TR, B8R — /AR L
B/EFX, HEHRKEGEGE. MEE. £WHE. %l RPNV ERE,
BEE MM SR ARHE S SR B .

AR SCRETTET, T PR IR VR XA T A S T ) R P TR O KB T3 78 i v g L X

12



RRME TR BIRAF] i .
ANRONG CREDIT RATING CO.,LTD. T BUR 5235 FIER RS

BUR BT ERIE S i ” F1 TR —li— B AVVHEZE ] 7 Z K h. 48 PR
W PG AR S TEORREIEY PR AR X R AR A 2 SR RS i kRS
R CFFEBEMA SRR R SRR AR R T E O E . SCRe G| IR & iR
Ny SCREIEIE FE X &% ORI E @, KRS @ BEE MV &) SR o HBOR B H & 6 AT n g
i, WERIMUCEMRBAR, BB RRE, %&EENKIER. (2kE N B B REH
HARZR S RIE R 6 XN RBUT R T T8 3 5 78 R R 0 X T 8OR R HT H 0E 32
MLt ALY (FEBUR (2016) 24°5) , J7FEHIER B R X AR SRR A i SE it DA% IR 3 f g, A TR
WHHERNH, EH MY KIFMEVE, 4 RIERMBERBUT RSB R R B M E W S, R
W) PR A5 XM BRIT— P A B PRI O KR, TS P 51 A X R R AR 51 %, 45
SR Eh A AL A 2 XOIRIR G, SR THREARE BRiRIE L o g, SCOLERG BB, VLIS, 14
ha, A0 “XUKIKF) . ZIXHEE” MR, FTEG IR 76 R R X T BOR R Y R S A
FC—mr—B” AR ERE] S, MRS REIX . SRR B KR R R
MR TSR TP i E N B RG34 S E R 25 THEY T iR AR X R K
Yo R R R PG R . RRARIE “ 4BRIBE T WL — LR RE, e ALY E bR
HERNREM: mhadE. SR ERRCTREEE, SCRRRML) RS k. AR OB IE S R
S A2, EEURE TIGATORNE ML, HESIREHRTRERT . #EhILA g
PR AR B S, ST LAAL RIS N E R 00 2 B IR BLBOR KT R 7 [ BRI K b ik ik 42
YIS TEAT AR, ZEAL VS MR i RS A Rl e IR p B — R 2 NBHE B 3.0
B TEE#RR. P E - ARBEREER, XRTEERERER VS EANR, ERIEmAR
IR AFEE MR B E T E—RBEREEA G, SCRERIC SO E AR5 S0
HG P& T
fi. XIRMBEE
(—) B

JVaAL i B IR X BRI K, BRI L BB SCRE I B R R T TR B VR X
BUEF): —BAETEBNRSMK, CIEA a6 AU RN M BUR 2 S BN 32 55 7=
BAH GRS ERARBORFR R WEBKR, EERERESE T M.

I U VA X B 0 M FT . 2022-2024 4, T B B 6 X I BUS RN 533N 6,728.50 12,
TG+ 6,834.38{LICH 6,841.74 1270 Fd, [P HIA X —RAILHRWN K 1,687.72447C-
1,783.80 /2. 0% 1,837.32 1470, HIABURNLLE 23 51 A 25.08%. 26.10%F 26.85%, — M WU
N FREEI K. B8, TR B E X B R AN BN 43 0 0 3,929.51 147+ 4,169.92 14 JTFl
4,289.2742.75, EMBUSHNELE > F N 58.40%. 61.01%F1 62.69%, B3R H ERBUN I HEL
BB 7T FE R BV XKW BUE /7. PR B VR X BUMN SN2 58 1,111.27 1478 880.66
1268 71515426, HIFBUSBNELE 23518 16.52%. 12.89%F1 10.45%, 323 M= i B Rk R,

TABE], B AT



LAl s TR AR AE]
ANRONG CREDIT RATING CO.LTD.

M7 BUR 45 PP R o

BOM TR CWNFREE T . 2024 £, [P H A X — A ST IR 42 [ 31 AN AT BURAL
kAL 24 L.

IR B KB R L CBAAL: 20T %)

2024 F 2023 E 2022 4

M LIRGEHATRHE BT AWK

T E
i
—RAILTE A 1,837.32 26.85 1,783.80 26.10 1,687.72 25.08
e BB 1,088.98 15.92 1,081.99 15.83 930.37 13.83
BN 748.34 10.94 701.81 10.27 757.35 11.26
Btz ) N 4,289.27 62.69 4,169.92 61.01 3,929.51 58.40
Hr: BloRiE 233.93 3.42 233.93 3.42 233.93 3.48
— AP AE A} 3,735.08 54.59 3,746.06 54.81 3,505.62 52.10
LI A 320.27 4.68 189.93 2.78 189.96 2.82
Rtk SN 715.15 10.45 880.66 12.89 1,111.27 16.52
— WBUS B 6,841.74 100.00 6,834.38 100.00 6,728.50 100.00
BN/ — B A SE B A 59.27 60.66 55.13
PRI ) PR R X 2022-2024 42 ST AT LA, e
2025 F 19 H, TEHIRBEX —BRAIETUE WAL 1,361.68 1470, FEMERN 72.0%, K
A FEPE S H 5 5,049.48 12T, SEEN 79.8%.
2024454 314N 8 AT B0 SL— AL A JE T SO Bk
16.000.00 2000
14.000.00
12.000.00 15,00
10.000.00 L] 10.00
§.000.00 ° ® s
6.000.00 ¢ o ©® 4, o 5.00
4.000.00 e e L ‘ ¢
|H|||IIIII 1
11
SSELIIsSgSEEEErerisss
w A EHURICNCIL L) @ -HES S R A (%)

MBAMIRE, | PR R X — R A LTSN ABIBUON R I R BN R AR K
2022-2024 4F, BB & — R AL TR F L E 4358 55.13%. 60.66%F1 59.27%, — MR A ILTIE
BN BB — B TR B A AR 2 ZE B F N . ATEE RN R E A BR (B
AWM. B, TP B X AERON 7331008 757.354470. 701.81 44T A1 748.34
1255, B—BAFTBEWANMEZI T WBFESCE, BERL. LA, MAFERL W
B ERWRL. LB BRI R 5 I X BSSON R/ S KB F, 2022-2024 4F,  EIRFL
LA TS . WNBIAT MR E, R

Hib SR L E 35N 79.10% 81.95%F1 81.66%,
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Lrnd=T0T 4] NS
RREATRSRAT B 125 PR VR R 2

By OBIEHMIR & BMEEE TR PR B8 X R oTimE K.
JUTRE R B X LR ELL (CRAL: 278, %)

e

BB 1,088.98 100.00 1,081.99 100.00 930.37 100.00
FEBR 889.24 81.66 886.65 81.95 735.97 79.10
o $BER 489.79 44.98 483.71 44.71 315.56 33.92
TR A7 itk 137.27 12.61 129.71 11.99 149.23 16.04
A NFRASHL 43.66 4.01 47.51 4.39 49.09 5.28
Iy T AR AR AR 67.80 6.23 59.12 5.46 50.59 5.44
LB AR 76.86 7.06 76.99 7.12 78.32 8.42
) 73.86 6.78 89.60 8.28 93.17 10.01

PERLACUT: DU (1A X 2022-2024 AR FRITHVATHTIL A, el st

UEAESR, AL R XBUR P B N . MWIONKIRGER, T Gk I B VA DX BURF P 2
SN CLEAT - A AR A . 2022-2024 4F, TR 96 X E A it AU AR
i BUN A SE S N ELEE 23 5l 85.27% 80.32%K0 76.15% . 25 5 3| [E 4G T AL LRI 5 %2
J 7= R b T 3 RSB RO R BUR SR R R R R, ARoR) ™ Wk VA X DA E A st R AU LR
AEMBAF RS ENALE — SRR AR .

PRI B A X BUG M S WM RRIB L (AL 278 %)

E
BURTEE S 715.15 100.00 880.66 100.00 1,111.27 100.00
He: HAEEHERAR RN 544,59 76.15 707.35 80.32 947.55 85.27
PRI ) PR IR IX 2022-2024 41 BISTEIA PG4, MR
(=) WECCH

EER, IREEX —RALTESTHUEE ., R REMBALERIMES AT, Bk
AR EEANBIK R LB .

UEAER, T PH IR E VA X W BG HE PA— A LU SO A BURF R 83 v . 2022-2024 4F,
IR B A X A LT S 43 7 5,893.89 14T 6,102.58 1476 6,485.35 147G, W R —HA
. A, HE. SRR, AR, M2 X RMOKFZZEZ RS,
B, WIS S AL IR SO W EEE S 5008 54.62%. 57.18%F1 53.54%, H#HE . ttoRkE
gl S MR K. [, TR B R X — R A TN/ — A LTI S 430 5 28.64%
29.23%71 28.33%, A Frig sl BIREAL T BARKE, BN ERAMMRIERR. 2022-2024 4F,
I PSR A BN MR 43 1 40 A8 1,910.69 1256 1,502.53 /2700 1,784.17 1276, EE R
KA 2 #LIX 3, EAE BEAZE 41109 26.69 1270 16.55427TH 16.80 14T

SHIVESC il = BB A ARIRAS ST T S+ S AR BAI IS )+ B/ GRESZ L
15




RREAERBIRAF . .
ANRONG CREDIT RATING CO, LTD. Hb O BUR G515 PR ER R 15

IR B iR XM B AR (AL 278, %)

2024 4 2023 % 2022 %

—MR AR S 6,485.35 6,102.58 5,893.89
R —RAHRE 487.65 502.67 456.25
Afsmaedh | 30729] 31229 291.64
HEXH 1,227.89 1,197.36 1,139.78
 MoBRBERGLZE 1,130.03] 1,074.83 987.07
R A 626.40 714.89 636.33

) mz&giﬁ : 1 38944  28123] 31329
T i 887.82 73120 7317
A RIEHI o 37100 31394 29201
BRI B 4 5 1,784.17 1,502.53 | 1,910.69
B A ALE LM 168 1655 - 26.69
RIS/ A A X 53.54 sta8] 54.62

BeEACH: ) PRILI FIRIK 20222006 16 BSTARTHISL G, it
7N~ BURIRHE

TR BB X RFEE TR R BRI R, IWRBUMNE BBV, NERE BRI, IR
PRHRU M SR BUR P 95 P B0, bl T MISEIO B, R EE MRS,

AR, TTVRHR B A X IR MR BT B B W, AT BRSNS, SEBBON TR, 48
FRIEATBURY, FEHE R MR R . AR BUTE . REBUTEREYIE . R B
P A 56 2 TR 57 9% 8 B A O T RS — o AR

il e R AR RITTE , SER, TP B VA N RBUF R T 4 52 1 17 2K B2 7 [E B
DRKIEAE " T3 04 R R X TR SR BT I SO ” AN “TE I i — i AP E R
RS E (L R SRL, X E B A SRRE R BIE T BRI R R R, A
MR SFSRHRIT, TR AR XA ERIE T 7 DA E B R E R R TP R
o PURIFRORAR G “H D0 iR O iR R R I MDY (TS e R EE
K IR MRD ST R, 7R B X R B AR R 8 S ]
K 5 I RERE LA X IR A FRARAE R A R S BUR

RGBT A 07 11, JAER ) T AR VA XS WT 4 4 5 35 0L V8 BUR R B HEE AL . 2024
o JTPIR B VR XA SRS SLVA AR, ISRATEOLIE S AROLIESHE, st 63 P
AT B O IR T AR 48 S B, SIS Bk B vr A, VAT BOLIAE S, $21E 5 M
U FEESRRERRBUHEMNS, 2FFRK. RETHRANRBUNLIRIEFRHZA
KAV AR 250, S BUTME 10 #F; FReeimssii i d i s a, e ikt s i
MERHE TS, SEMDSEEEEL S AP REFHE ZNBORM — BP0 52
BTG S TAR AR . A XAV s AR BURFBUR SO 12,682 11, # 58 W 4T BURE M 3C
£ 791 1 WX TTBURN LR 6 . 5758 3 48 LA Sk ] R 2 A AL A, 23R AbifFok 32.2 75
s RATMBRES PRS2 . FEARAL B BEVEAS 5 A, R AL 845 4. B 47 3 R BUM L FTBOR

SCHE e IR 7B RPN S IE, RN EEID IR R B S 8,499 1, DN 2.5 ST TT BB R LB
16



RaERITEREIR AT . .
ANRONG CREDIT RATING CO. LTD. 5 BUR 53545 FIT Rk

8 2.6 1270, HERKRK L LBBRBF R REIE 100%. A XATBHLE S 51 A I8 K0 H EE N f %
N 99.6%, ITBHLK—HMIFETRERE 10.1%; KEEZARRLERLWE, BEEZ AR
REWE, BBRXARREKE 803 H. BMER ST2 - A L.

REBUTE S EREAE, | AR XA RBUFIRME 7 5 BU I 55 R0 R 2 BAR 5 # 41
I ROl SRS By BRI B 4 5w DL BA B 150 B BBURF I T H AR AIBOR B B W BUXUR: 34
AR T AWM BUNR, AL B BEAT 7408 8, JEa IR A JLER T W BUR 543
BRI AR VR R AR KBURE B ATF I, 2024 44 XL B IE 0 BAK
HATE 13,560 1, HA BRNHIE 12,670 4, B ABHAMA LR B 890 1. 2023 L 51611,
2024 FFEIMEE 13,516 1, Z555 2025 4E 4R SE5 2 560 1. WKL ZHAEITEHE W 821 AT, 1T BUF
A 350 2. BW “EREBURXHE” , R “BISRSHE” , T “AXG-HREER” R
“EREMZ” , BUBSAFFEIIRA A, B “ARE. A TR MRS HBORTMGS. &
ARt R, AR, BREMNBSHEAE, AL BRI R w135 SRBCRI# 3l ik
%, RTFES AFHEREME. XTI B XA RBUF RSO BT SR %, MAEE®RE, 8
POV R E MO SR R SRR BB N, ST RTINS AT SR L
AR 45 Rk . MKFD) 76 HE T IBUSS M S SRR KT & R0 T IBBURT I 3l B 001 0 4 X IS0 T s 5 0 5%
ORI R ST I, TR AT & 24

DAL BRI S 07T, AR, T PG IR X RRER IR TR B O, RIEEIR (%
TS ABX U T MBI MERR L) EECR (2023) 245) , BRBEWFREARKX
PAF A BCERUR S 3H4F, A BRI FE X UL R S B, B FR X UL T & 0 B
AT, HLETHER H R X CU R A BCE BRI S SRR A Bk s BRI E VA X U BT RN R &, 3 —
ST AR X 5T BRI, ESIER X 05X Z MRBAGR, M BN E
EEARX AT IAHE, EEERA AR, BT E, INaRsEs M a i
H, RRESMAMS, B QIR X LT BRSNS, S BRI SRR 5)
ARG, D HEIONRIS P, NSRS SRR SATEIAE I, MR K AT BEE,
A X BB R, MER TR X BB EAS], ©EENRVBESEESRE, Big <=
7 REEHLE], HEsh 2 W B AR, s B 55 & 8.

FELBUMVER S B BT, T PR B 9 DXCRER ) A2 R M BB AL AR 45 -2 46 it o stz xeh
HO O BUR MBS B . G b B T, R B XA RBUR ZAHGH 1R B R [
CRTFH— S INaBBURF RS E BRI O PR B R XBUF RS SN S L B WE) (&
X B — AT %5 A A B SE ) (EXBUN &I IR EH BN 6 KA
WG B RN IB DY (00 T-HE— 25 INSRBUR 1t 57 55 1 B2 B YA R BBUR 5% 95 IR FR) 25 DL )
T, MAVEREBE. MUBUE . BEME. 6. EHIRK . RSN S. BRI E A
SARA TS M BUN B GRS LSRR, B BUT 6% KU S SN T AT R R SURE
I EBUN BT N b B TR . RABUT BSR4 ARG . T2V SEBUR 127 B8 4 A A T 0

17



LEE TR B R AF
ANRONG CREDIT RATING CO, LTD.

HOTBUR 3745 A PR RR &

B MR BN R S S B ARG T S S M B A v 1 3 0 B O ST sy e A1k
FEBURF 755 XU . Bk b, ) TRAEIR B 98 X 555 B AN T 5238

BUNATHBRR R T, IR AR X ARABNER TS S5EE R, BAS®EH. 4408
HATH I H S T AR KBUATAE, LEUAR AR E ES, TR EBX AR
HEAFLARS BB m . BURHER LR 98, MBBCEAENAERR,; | REAEX ANRBUF
il ALV ] . RN TR BEBCRIEMMEE g, AR T U HEERE; T iERERKX
RASE MR R AF . FIESOLE LR AT 8 XS 2 S 45 O A S N AR B s TR B R
XN RBUN X TR M AT R IR B R AR R KPR A . ik, TP EE XA RBUFITBRCR IR S .

BN BRYE AT, UTAER)T IR FR XN IR BUR BRI FE BT

b BURFHS B AR B T)

EEER, JTURHR B KBURGTS AN, ZRE R e X2 BsE /1, B
R BUN R E A M BRCCTAE SR, B SRR EBE RS, BERHESXARRIC, 2
AL

VTSR, TR A X BUM T 55 U AT K . 20222024 4R K, [ PR E I8 X BUR 7 %
KB AN 9,722.11 127 11,551.50 127640 13,150.39 12,76 e, — A4 2814 51N 4,670.83
1875 5,284.354C70H 5,561.09 127G, HBUMG S REILLE 55008 48.04%. 45.75%H 42.29%; %
WAt %5 4> BN 5,051.28 1278 6,267.15 12 70H1 7,589.30 1278, 15 BURF i 45 R LL E 251N 51.96%.
54.25%H1 57.71%. #ZE 2024 1R, J7EAMK B I X BT 6% REELRE 31 AN RITBUAALHHE

455 1847,
TP B IR KB B s R AE L (B 1278 %)
| omek | ek | amwk
L em | sw | em | sk | em | sk |
T BUF 5 6 R 13,150.39 100.00 11,551.50 100.00 9,722.11 100.00
Hep: s 5,561.09 4229 5,284.35 45.75 4,670.83 48.04
LR % 7,589.30 57.71 6,267.15 54.25 5,051.28 51.96
O BURR & RO KR 13.84 18.82 13.56

BOREAE: T AL (1R X 20222024 AEMEBOR TR, ks

MBBRBUF B SHIRE, B2 2024 R, J7IDHR B IG XA ARG REUN 3,331.96 127€,
W E6I9 RHY 9,81843 1275, BUFRIS LEENAT RS WNEIFHERINE, | IHEKEBIX
B R AR. BER. WA, KT,

BUR R 55 B e BB TR E X . 2R

NEHE -

13 @ﬁ
AR E R, £ ERE BRE T TR H iR X 4

18
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LRz AR AR E] . o
ANRONG CREDIT RATING CO.LTD. 5 B 54515 AT R IR

20244 4= 314N 4 AT BT BUN it 9% 42 B
40000.00
35000.00
30000.00
25000.00
20000.00
15000.00
10000.00
5000.00

0.00

17—

VO T ——
oY —

ST ——
G ——
h‘niik?” —

e ;j: 1']' -
lii} |l1' —

[T ol 7 e

InE

SEJETLYT o e

[ o —

1
PG AT K s

o CHHUATER(IZ 0w KRS 00)
T LIRERASE ATk, WL A HIX
SR, ZMEBCAE, BE 2024 K, PR A G K BUN G5 RETUY 14,394.35 12
76, G0 2,601.00 127G, o — M55 A 5,700.45 1256, H W55 BR AN 8,693.90 147G,
FIRBUR 15 55 R A1 42 i £E PR A B 2 19 o
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