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54,012.98 20, ZRIFIHIBK 12.1%. 11.4%F0 8.5%; FEH=Hi G0, FESRS Pt B X
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ZtE AR ERAR . o
ANRONG CREDIT RATING GO, LTD, WO BUR 715 YRR IR S

SR EEUE, A MR NI A e A s TR, (HAE MR IE . =TT Ak, 4
YT ESZEAFRESN, VR ERX ST R SUR, Fi = Rs M Ems LT T
&S 20222024 4, LR BB X G IT R IR BB 9-38.2% . -31.2%K1-13.0%, 7
i 55 TR AR K T 2 ) 9-29.3% -18.6%A1-14.3%. B HT, PR 6 X IR U ih = BUR M —
SRR, FAMREIN 2024 4 9 7 i SR A (L 3 s e (R R FE — RBIRIF B8Ok, A8 RN T
W35 B0 N BRBAERR KRB AE T HBE %,

3. BB, WRAEHO

Bt R b PR B X A KW EES) /12 —. 2022-2024 &, PR H A XA E #
PAPL B S BN 0.1%. -15.5%F1-3.2%, WKBNEIN, Hor 2023 4R MEMR T, B RIELAN RO IR BT
NG T 3R TR AN R FTE. MEBIIAE, 2024 £ MR A8 X Tk Rs R IEK 1.7%,
A IE, AR MRS S, BRI TR G 7 IE R R B AN, BT e A T
O o

TV IR B R X B MR RbE (AL %)

[f] 1 B 745 R 3.2 -15.5 0.1
Hep: m—rl s 11.1 223 22
EorRE % i =% o 285
Bl 6.8 21.8 -10.2
. TR 17 26 300
SRR BT -1.8 -16.4 10.2
Bt RS j -13.0 312 - 3822

BERACHT: T VR MR IX 2022-2024 AR IR L B LRI SR A, il g s

TR AR KRR IR R, SRR fREE. CHREE. SEEiEAT L R A UE
MALE), ERENAFR KBRS 72—, 2022-2024 F, [P A XA R A
55N 8,539.09 127G 8,651.57 {Z.JGHN 8,151.65 1470, [FILLAF MM 0.0%. 1.3%F1 1.6%:; JERA
YAl BN ST 9 27,981 76 29,514 JGH1 31,125 96, ALY B 4.7%. 5.5%F0 5.5%; JEIRA
B RS 4y BN 18,343 J6. 19,749 J0F1 21,150 76, AL HIEK 1.4%. 7.7%F1 7.1%.

TR RR BE X SRR b R ds (R %)

&4
HEWTMEFEELD (LD 8,151.65 1.6 8,651.57 1.3 8,539.09 -
BERABAZRBAN (7B 31,125 5.5 29,514 5.5 27,981 4.7
JERABIERH G 21,150 7.1 19,749 7.7 18,343 1.4

BRI 7RI R TR X 2022-2024 4R ISER5F 15 L R e R LI A I, el AR

UEAESR, PR E R X B AR S RN B K KR R, ik O R 8 A R R s AL T
9, HEAREOREER, REEXFEKTFFABASRERE. 958 T BEEERKF AR 5T
JURCH R VR X R K . 2022-2024 4, T FRHR B YR X 0S4 BN 6,603.53



RatiE BT RARAT] -
ANRONG CREDIT RATING CO..LTD. T BUR B3R5 PR IR

fe.75. 6,936.49 /27T 7,563.89 127G, LA HIMEK 11.3%. 7.3%H 9.4%. 2024 4, | FEHEHE
XXt 4 B St 10 3,978.2 1278, FIELHK 17.2%, RO ELE 25 SFEF LR EHRERE —X
A Gk 3L “—i & EGEH 0S8 5,697.44 1250, FHBIK 15.0%; 5t (KEEES
BHKHECREDY (RCEP) FHAth s 53 B ik th 4 4,465.08 1270, [FHIEK 14.3%.

JUVRHR B G XRE L O R A TR R AR (BRAL: 1400 %)

-
-————

g mps i 7,563.89 6,936.49 6,603.53 113
Her: #En 3,136.02 -4.6 3,297.00 14.6 2,808.18 3.2
HA 4,427.87 22.1 3,639.50 1.5 3,705.35 26.1

PERIIE: TR F R R 20222024 (EIF L BT GRS LT A R, SehgLEL
(=) &BFHKEN

EAER, IR B R X BRI W R AR, FEH RS, FEHITERRA Y, &
& “HIgE A ARBNERKBE” “ITEAEPEBXIFBR B MRS " M “BR —H—
B ANEEREEI S ZKREEM, RERBIHRRI.

XSMRITTHE, RIE (EFHEXT (bR nXELERRER (2021—20354) ) it
&) HER (2023) 1495, J7VRHER E 6 XA ARG IR LM b 0 R R iRk . X E K Reg . £
PRTIRE DR . FIAARALIRES . S MRS AR R E B, REFMRESE . TLIEEE), (et
EREREHE., RBEA. BRERENE LERFRAHEE, SEMANERRAEXE
B, RES TGS EEER, MPAGEEEF X ERR, FIEEE EHHH SBRW, HF
REF R TR 2R, MR R B E bR ROEE, 738 v R PR R ORI R S A
TRk 21 ety 22 Bk 59 g BA T AN E R .

PNVBR T, R (PELERESE R R ERS X THEEREFMESREE
ANIEMRIBRWD  (BAUFERR TR MRIEWD O, T IR E 6 X ARG RN S Lk
SRELARNE, BIRHNGEMRX, REAARHEEREBERBME. SHNEME. SIRREMLT. A
TREEFT—REEEAR. PIM AR &6, FrosER e g, SR, AP T kg,
MRS R SREOEMEF, & AITIE TR, B — T oTre s KO HEE )
AV E f AR AME R REAT S e RIE VB ETE . R R R EH1T5), REMR
g, s, MSAHE, G ) TEEIE” mim A, iR g kR E A R, HES
FAVIE AR @R E A RS R AR R RS HEX, Q18 EF SR St
VR SEEMWAES, REONLEEE, SRR AR TR, B AR LA
WAL TN, HEHLKAGEE., MELH. L. SRSl @Mk TR RE,
BB A A SRR B SRR RS

RIS SCRETT T, T PR B VR XA T M S I e AR A I B KA AT R R R X A
BURFEHT RIS ST ” F “TERE ‘—ilf— B8 HNEEEEE 7 Z KR EAL. R4E AR
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S (= P T4 INS
RRfEARRS RS WA TR S VR

BRI MG RNEE S TBOREIE) , TR B XOR R 2 2 01 2 SR BB s g R BGE
KB LRFBEEE AR R SR IR AR T e % . SCRE BRI B Wi 4
Wby ERREER X K& E RS E B NOCEE R RS E M SRS . ZBORI T A XA iR
SERL W, @B R R, SRILGIETRE, W E A RIEIA. (Lt E bR E A E R
HEBEZEE . BRI O PO TR B A XN RBUS ST T8 3R 15 78 5 - R X A 80R R B B s 32 =
MSEEENY  GEBUK (2016) 24 5D , ) VEEIER B Y6 X AR RAG A T S0 DU IR Bl A wEs, A TETIA
WA, &MY KIFREE, RAOREMBBIERRET A RARMERE ), RHEH
) AL L M BRIT — PO VL & 5F 1 PR AL DA, T A 714004 XK R 1) A 51, 4R
S En i AV X ARIR S, R THEEARE BRI s e g, SCBUIERG B3, TS, 1
3, wHIFC “XZLIRE). =XGE” KFRTE, TG E 7 R R i X8R R R SR
i AYEENERITS, RS R PR X, IR 7R B [ K I R R T R
IRAE TR A INRST & B W B BRRRH TR &S MR 0 T, TPRHR AR X R K
¥ E R E R WA R . SR BRI B AR R, RIS E R e
BRI AR RREERTERCEN, SCRRALS TR R . A A EESE; R
SR, TEEUETISAROHIEEGEME; MG HMRGEF . HE AT HRm
AR B, ST DACIGFR IS N B S Mk 1) IS PR BLBUR K FE e 7 E Brddk B e K ik i AR 2
FESEBTFAT R, FEACER IS M8 U P R B S S A0 Ao IR p R M B A BLIE B 3.0
HrBEgw., HilrhE—ARRERBER, R HERERFESFHEANE, BRI AR
M JIRRAFEE SR A . 3E T EH—ARERBIEL ST, R E R S E RS 58
DI

f. X BsE A

(—) MBUIA

IV I X BUESNBUESR, BRI L RBUR R I EEREM T TR 5 R X
Bl A —BRARTREBAREYK, EA T AU RN E MBURF R & BN 52 5 7=
B b S KA R BUR S E R MELR, EERMEREE T /.

IR B VR X BUSE ST M AT . 2022-2024 4, VLR H VR X BUE RN S BN 6,728.50 12

. 6,834.38 12701 6,841.74 1275 Herp, TTPRHR A X —RAILTEWNS 79 1,687.72 147G+
1,783.80 1270 A1 1,837.32 427G, 5 M BUGW LLE 43 Bl N 25.08%. 26.10%F1 26.85%, — % Fil i
ARG B, DR A6 X B GBI 43 011 0R 3,929.51 147G 4,169.92 12 JT AT
42890271475, HIFBUSINELE 735N 58.40% 61.01%H1 62.69%, &M ERBF 7 IEE
MR T T IR B X IMBUE /. ) P8R B A B BN 43500 8 1,111.27 12 7T 880.66
fCTER 715154206, STABUS BN ELE Y BN 16.52%. 12.89%F1 10.45%, 3255 i Kk 2 m,
BURF RSN EE TR, 2024 5, T EHEABX —RAFLBIHBAAASE 31 MERATBUERAL

AT, AT AR X L1
13



ZELER IR AR AF

@ ANRONG CREDIT RATING CO.,LTD.

W75 BUR 55545 FIVPERAR 5

HHEREE 24 £,
7RO R BB KB A B B (B 44T %)
S | s B3

— A LRSI 1,837.32 26.85 1,783.80 26.10 1,687.72 25.08
Her: BN 1,088.98 15.92 1,081.99 15.83 930.37 13.83
RN 748.34 10.94 701.81 10.27 757.35 11.26
Wt Z 1) N 4,289.27 62.69 4,169.92 61.01 3,929.51 58.40
Hep: FURIE 233.93 3.42 233.93 3.42 233.93 3.48
— R R At 3,735.08 54.59 3,746.06 54.81 3,505.62 52.10
L IR AT 320.27 4.68 189.93 2.78 189.96 2.82
BRSO 715.15 10.45 880.66 12.89 1,111.27 16.52
A BLEBIN 6,841.74 100.00 6,834.38 100.00 6,728.50 100.00
BN — A LTSN 59.27 60.66 55.13

BERLACHT: ) VR ENG X 2022-2024 405 PEETEUAFHBLAE, et s)

2025 19, J B AEX —HKAL

2024F 4 H 31N B YA T BUR —

16.000.00
14.000.00
12.000.00

10.000.00
8.000.00
6.000.00

4.000.00
2.000.00
0.00

T LIRGEIAT AU BT, G¥HIX

MIBAMI R, T iR IR X
2022-2024 F, FLUCBN 5 —
WNTRE M. T VA X AR RN 2B 3 1N

AT PN VW

TUHUNSERK 1,361.68 147G, SERHEN 72.0%, —&
AT T 52 AR 5,049.48 127G, FERZEN 79.8%.

NN — e

AL L E 2 BN 55.13%.

FLPG T —

@ R A ST 0)

B 3L BUEBON B i
20.00
o
1500
® 10.00
5 5.00
@
® s ™ .
® 0.00
®
I IIIIII..--SOO
=& x=xXx L g o
LK EREEEEZE£2TEER
e o % o mE
;;5 il i

— M ASLTE AN AL A, IR BISRNF SE3
60.66%F1 59.27%, —fAILTH
TP B S TN B A5 SR G 7P

AERERAWNEW . B, T E A X AR 54 757.35 127G 701.81 120K 748.34

fe7t, R—Bnt

PERANREE AL WM RE, AR, VAR, DAFTERL. W

PR L. LI EBUR RBUR TP B KBS TS KB, 2022-2024 47, R Fifb
i BT B g . NENBUAT R, .

At E BRI A5 79.10%-

CVEN

81.95%71 81.66%.,
SOEIE B M ARG TR R X A B TR K -
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Rahis AR ERA T .
ANRONG CREDIT RATING CO,LTD, HF BURHGE VPR AR S

SRR AR X EEBME O (AL 278 %)

%

B 1,088.98 100.00 1,081.99 100.00 930.37 100.00
FEBF 889.24 81.66 886.65 81.95 735.97 79.10
. ER 489.79 44.98 483.71 44.71 315.56 33.92
ek BT fRA 137.27 12.61 129.71 11.99 149.23 16.04
A NFTRH 43.66 4.01 47.51 439 49.09 5.28
W AR 67.80 6.23 59.12 5.46 50.59 5.44
T HIEEE 76.86 7.06 76.99 7.12 78.32 8.42
E-2b50) 73.86 6.78 89.60 8.28 93.17 10.01

BEERRHT: TV A IX 20222024 41 BISTE FOTILAL, ipl A AL

UEAER, JTPRHR B X BU PR S WO RFEE T RE. WIRANMIRE, | ViR B X BURT 2
SN CAEFA L HE AL RN X 2022-2024 4F, PR A X E A A R RN
HBURF MR SN ELEE 23 5N 85.27%. 80.32%F1 76.15% . %5 [E 3 Bl T A AL RN 5 %
J M= e M T 3 S BAR R BUR G R R, RS PR B A X LUE AT A A 1R
N EM B S WA — R AR E .

IER B G X BUT PR WA S B (AL {278, %)

HiH
BUR S S IN 715.15 100.00 880.66 100.00 1,111.27 100.00
Hep: B AR 544.59 76.15 707.35 80.32 947.55 85.27
PRI )RR ALK 2022-2024 41 BIETEVE R 0K, el B R
() WMECH

EENR, HREER —RALTECHUEE . 2 RERBLEFRN S H AT, Wik
AT L b BRI B3R

AR, T E R X B A AR A IR S RBUR PR G 3 . 2022-2024 4,
Jo AR AR X — A L U S H 43 5 5,893.89 1470 6,102.58 /4G HN 6,485.35 1475, W R —HA
RS, Ats. #HE. HSERERGL. DAERE. WX RRKFGEZHZEIEH. [
B, WIS — A LR SR B E 251N 54.62%. 57.18%FN1 53.54%, HH#HH . ttalrlE
Aol sz AR K. R, TP E R X — A SE TR N/ — A L i S 4300 4 28.64%
29.23%#1 28.33%, A T EN HLIEAAL THURAK, WBUSNXS EZAMIREE RS . 2022-2024 £,
IR B VR X BUR R4S 40 38 1,910.69 1256 1,502.53 147581 1,784.17 4276, FEE KK
KAR S H X L, EERAZE L5 HA 26691270, 16.55 1470 16.80 17T

SRS = M JE NS5 ST+ F7 S+ S RIERLE LS A BRRE N
15




REMERIFRERATE . o 1
ANRONG CREDIT RATING CO.LTD. 7 B 255 W R

IR B XM BOC S CRAL: 14T %)

— A IETRE 6,485.35 6,102.58 5,893.89
Hep: —RARS 487.65 502.67 456.25
NS L 307.29 31229 291,64

HAE S 1,227.89 CO1L,19736] 0 L,139.78
B N e == 113003 1,074.83 987.07

PAf@EH 626.40 714.89 636.33
 BSHXEH N 389.44 28123 313.29
 fokkEd 3  887.82 73120 73775

TSR ' 371.00 o 313.94 202,01
U MR 45 1,784.17 1,502.53 1,910.69
EERALEN 1680 1655 26.69
I/ R AT 53.54 57.18 54.62

BRI 1 IALI P 01X 2022-2024 (EBSERATRTOLA, ik

IR BB X RSB RBEARR, WABNEBEVE, FRIRVBASRISE, HH
BRI RBUR BT 5 8 B, #lE T RIBKHIE, fEEEHE%EE.

AR, TR B X IR RN SRBUN B S, AT BRSNS, SSEBUN TAERW, 42
RRIEATBOKY, fEflE R R ARIA & SR BUR R . IRESBUTE RSB R BA
PSR A 52 B U VR 5755 8 LA 7 T MR A — S k.

e & R RIE BT T, GEAESR, PR B A XN RBURIVERIR T #0221 1) 2R B A = B
KB ” “FT3E PR P R DO OR RGBT BRI SC L A TR < — B8 GhEEE
SRS SE L R BB, BEX B B AR HIE BRI R, E TR
MR SFa AR, IR BB XA EHE T T DA AYE S s R R I BRI
R RAR R “HI0E” M) O iR R I RN O LA ST s
KBE AV MR SFRIURAR . R, TR B XN R TN XL S HRAE B 1
FE 15 H T RERE L AN DRI R A FRATE I B R B

R BUT @B, LR DR B 6 XA W 4 58 VA8 BURFE BOHERENLS . 2024
B PR B8 XS SE B IIA LAENLE, ISRATBOLE S ARSI, HEhh G- S e
RAEH BT MR TR IR S B, MBI ST = IE F IR, MIVEATBOLER A, 15 # WU
BUAERE; FEBESERERRRAHENS, 2FERK. ®RXTHRARBINILRIERRZA
KR PEE RIS 25 1F, S BUNE 1L FReeinasiE i, BB SIENE
MEREE LHENG, SBMENEEEEZ S AFPRFHE, FRBORR BT, AR
A—BHE VAL TAE R . & XAk AR BURBUR SO 12,682 1, 4 58 BAT BUNTEM:
791 4 BIXTTBUFMES 6 #F. RSB A HE LA SR A i S AL E AL, 28 ALIFR 32.2
Prs RATHBREGEEE 2 BRAR A ) FEPEST 5 JRAS, R AL 845 . 4B 47 1138 AR BUM L T AT BOR

S IR SRR ISR, SN PSR E TR 8,499 1, N 2.5 IR ITEIAIBR LR
16
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ZRME TR BIRAA I
ANRONG CREDIT RATING CO.,LTD. WO BUTE 55 FVE RS

B 2.6120, HRKRR T THBEMBREILEEHIE 100%. A X7 BHLR 5 5T A8 HERIFE
N 99.6%, ITBHLR—HMIFHE TR 10.1%; KEEZARKEEEZLRWE, BREZARBU
REWRE, HHRXAKREREI 803 . BIMER ST2 AR ENIHES.

BT E BIE B, TR AR KA RBUSHREE T 5 BUN I &R AT R B 58 (42T
SRR SE M08 TR IBCTUH A Tl 4w ] T LA BH B 15 BHIBORT AR TR B AR B B I BB 4347
MG T AJLBUAK:, IR AL BB AT T 2 A B, IR0 AT Bk
A TR R B R X AR RBURE B AT A EE, 2024 44 X LR R0 FRAK R
HATE 13,560 4, HH RN HIE 12,670 £, R ASHARA S HE 890 #. 2023 tEE45H: 51614,
2024 SEFEIREE 13,516 14, 555 2025 FE LR LE/0FE 560 1. KA LB RIITER W 821 #2. 1T BUF
35042, BW “EXE BURHE” , i “BSSRAHE" , AR ARG HERIEER” Al
“CEfeNZ” , MBS ATEAIIRI AN, &) “ARE. ATER” MRS BBUFME. TiE
Bt HIRE. AR, A BEMBEREE, A AIE R SR N 15 SR 5 ik
%, RIIBSATHEREYE. WP B 16 XA RBURF RSO T SORA &, AR E E, 3
SOV A EAMOEE S B R SO BFBCRENE, SERIA XSS AT E M
AR5 RE . ARFES 7Y B TS5 SIS BRI & A0 7 BUR 3t S 29 407 & 3 4 X BURTF N il 5 18 5%
BRI R I, B RELS AT P A R4

WA BUATI T, TR, JRHIR B A X RREIRA T B R B, BRIBEIR (0%
Tt — B REHRX U TUWBARGIM BRI FEBUR (2023) 24 5) , ERFHAEHERX
PRI B AR SE 5T, PRI A X LR &R BEFEAL, BT e B X B R & 0BG
AL, FLSHEE YR X LT BRI S SRS SOE . B E VA X AU BUR RN R R, #E—
SRR EBRX SRR, BB MIER XS X 2 KRR, R BN s 2
SEE AR X DA N R SIS SR AT ThRe e i, AR ST, et A e
M, RERSMAMNE: B VAR LTI BUA RIS, BRI SR 53
ARRYH, D HEHBRAR >R, MRS RERIMAHNSER; AW BXKU FVBEH, 2
TSI X W BUE £, A& T R X BUE Bk, T ARXUBEELRE, MEER =
7 REEFLN, H#E3) 2 W B TAERBUBRG MsBUN RS EH.

SERBUN PGS A, P9 B 76 R B B2 G i A0 W BESUR L 6 A8 25 & 0 4 e I 3iont
H T BUR P B A BE B . RS M RE R G, TR B R X AR BUR BRI B SR ETR 1
(RT B INsRBUM MRS E BRI O B B XBUR A6 5 KB 2L B TR (4
X B — R 45 TR B B S )Y (X BUNFEHUR S TS BN B XA GRS
IR P BRI ) (SR T RE— S5 IS BN P51 55 B 38 I VAL AR BUR M 51 45 XSG ) 2 L)
Lo, WHIE2EGT. B, BEME. S0, SHlK. NGNS, Bz iiEsrmd
AR ARG R BRSO BE AL s [T, @I BT 2 MR S BN T R A PR 2 R BSR4
B BURF 5T 55 LA B TS . ARABUR B2 43 I RIS BR M ™A 9 S BB 5% 0% B 1 PR AL TS
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Zalfs TR AR AR
ANRONG CREDIT RATING CO.LTD.

M7 BN 2545 PP ERAR

B NBRBUR L 595 G0 o B SR XURS T S 3 M . OB A o R 3 A ) s B e Ak
BT PE BT ST R . B b, T PEH R I X 5 55 B B LA T 553

BUNATBUCET T, TR AR X A REBHER TS 5EER, AEERHEM. &t
HORIHT o] B <5 PR B X BUA TR e, TTBUA R R 2 A TR R B YR XA R
AR S B . BURGIE FISE RS 58, SBBCRA ISR 1R E 6 XA BB
BRIV (RN TR RMBUREM MR 5, BRITHRRERRE; I ilkEHRX
RESEHE M RCR I - mEBOTL R LU RAT 9 WAL 2 R K5 O A0S s U AR B s PR B9
XN RBUR X & AT A B 42 B AR KPR R 25 b, Ttk B XN RBUR AT BUS R IR 7

BURF BRIE 7T, IR PR VA X RBUN BRI R

. BURFRS RERRE )

ULEER, TR BV X BURR S MERBIY K R EI I R B X S FmUEsE I, X
B g T BUR B3 B AT B AL R, e RS EBUREE %, BAGS RIRRIE, £
L YAL L

MEAFER, PR G XBUN 657 % MU W8 K . 2022-2024 4F K, T R84 R A I8 X BURF 1 %5
RER N 9,722.11 1476 11,551.50 12 75H0 13,150.39 1276 Horfr, — AR RE 34 4,670.83
270 52843514761 5,561.09 1470, 5 BUR % REULL 4 5l Ny 48.04%. 45.75%F1 42.29%; %
L5255 51 7N 5,051.28 147G 6,267.15 276K 7,589.30 1475, T BUR 555 XA LLE 4> 51 9 51.96%
54.25%H1 57.71%. #ZE 2024 1R, J7UH IR E G X BUF G % RO E 31 NMERATBE P HE
2455 18 L.

IR B KBURF S REUE L (AL 27T, %)

2024 E£R

TiH
_

Hu T BURF 5 % R 13,150.39 100.00 11,551.50 100.00 9,722.11 100.00
Ht: —f&kH% 5,561.09 42.29 5.284.35 45.75 4,670.83 48.04

Tt 5 7,589.30 57.71 6,267.15 54.25 5,051.28 51.96
M7 BURF R 5 RBUMK R 13.84 18.82 13.56

ORI 7RG LG X 2022-2024 A1 S ST, ek s

M BB EHRE, BT 2024 K, T IR EA KA ARG RN 3,331.96 47T,
TEBIHREUN 9,818.43 27T, BUFMIS LEEPAETEH. AMRFHSRAE, | KA RK
BUR R F B EEA TN SRR “DE—@” R AR. 2. WA, BT TAE,
NBFHE . MEFREERGH, £ SRE LA T TR B 6 X 25 5 & R A M T,
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Rais TR ERAE

ANRONG CREDIT RATING €O, LTD, WA BN 5255 PR S

202445 4 E 31 B GATIBCR LB 5155 AR A
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[Fold 77

04 77 o
1 me—=

RN

A
|

t
gl gy -

e
B
I
A=
;T
=

o - AREGIL Ly w it RFI(IZ 0)

T RGN W)L A IX

FRABREUT I, SMEEIAE, HE 2024 K, KR E IR X B 55REN 14,394.35 12
7G, [E kLN 2,601.00 127G, Hrh—E A RRAN 5,700.45 1270, LTG5 RETA 8,693.90 1278,
B IRBUT (7 55 R B HI A R BTG 2 o

IR G XBURF R S BRBUE DL CRAL: A4I8 %)

e
|

HB T BUR A5 55 BR A5 14,394.35 100.00 11,793.35 100.00 10,084.25 100.00
Hep, —HEE 5,700.45 39.60 5,395.45 45.75 4.900.45 48.60
TR 8,693.90 60.40 6,397.90 54.25 5,183.80 51.40

VERbAHE: 1 UL R A X 2022-2024 41 BORSTAE, el I

PERBE AT, | R BG XA TR BUG S ) B B EAM BN, B EoR R RE
T AR AR M T BUR S 5 AT B TR B, 1 S BUEIEBUTTE € 155 . Besh, BAERTEIH
N B B R G R AT R RRTE — e AR A AR VIR B IE K BU 103 BN £ 43 )R 70

NN IR TS

(—) ESG

BWE20264F 1 16 0, EWERY . AR SUEMBUFIE BT I, ZEITFEARRI K H
A XAFE B R A 4

() XBIERR RS

BWE 2026 4E 1 A 16 0, BT HOR R IUAFLE XA H I ARl i 55 0 J2 SRR R3S AR AR R
HETREARN, P E RN R B XU B R AL M TE

ATy FR SIS 45 2026 1 1116 FIREE) WG LR 1196 X WSO 1 TIPS A I AR A A1 S 20 DT AL 0T, 0 LAS IR e il W A b A R BT
Ble
19



LRI
ANRONG CREDIT RATING CO..LTD HF BN 55745 PR RS

(=) &FFRHAE XK
BWHE 2026 4F 1 A 16 H, ZREPPHR R I BN 3 80U PR A 16 X BURFFEI BE

TG BCK T 7, 39T PR BT DU 4 R7 A 3L IR S5 FNIE R 15 45 5% 368 7 7 KA S il B 45 7% 5

IR DIFER BT H B0 B R TR, B E T, X7 B B R X BUM R B E R E X
AFIFEMRIE Y o

QLD 227 ) k3P0 5

WA 2026 F 1 7 16 F, RROPEARKIY PRI B0 XBUS D FHE%: /4
HORREHER AT S S, SBADGWARBIEESRARE, JIR™ERTIHNR; FERHAR AR
TTHBRANRSORIEA S, PESARGB AR RENG, MEYW S IRBER, £5%E

8. BRGNS, FRREUNREE SR HMERET, MEEM LM,

BURPAT IEAR . BORPAT AR R . BORREIN G, EEURRAT SR SR 5 B B
g, BN LSS R

(F) ABKHRE S KUk

B|WE2026F 1 A 16 H, ZREGEERRIV PR BB RKAE D FER: Rz A DER RS
MR RAREAL, EBETEGRRRSRE, PEEEALRRE: ADRIIERAF Rk
AR PR, EEMBAL MR, RN ORI EERSI BB SR L SR Rk
RIEEREZ ARG, EE R EE. R ES T, TERN Y SN e: AR
BRI, 5IRTENHLRTE.

(FN) X3 P A A AR 4k KU

B 20265 1 ] 16 H, ZRETFHOR BRI B TR ER . 450, SERIL L RABUK
BURE S MERAZRA, 457 AR A6 BRI BUSON . G fe e R 2 R J8 i R 7™ 8 I AN 5
PERUR o

(B> Xz A XU

B 2026 4F 1 H 16 H, RRPRRRI PR B0 KIS L FEL, M FIELRE
FIfETE; ARARRILT PR B 6 X BUT A0 BURON BRSO B, SR BUR K, WECR
OLGAL, B B BUR S A SR S5 1 B RB AT 45T 55 B BE D (K 15 7

OV HERER

B 2026 5 1 5 16 H, RENPFRAR RIAEE L LA W 32 PP 3T Rh KBS AR GLI B B R AN
FIHE.

Ju~ SRR

(=) BUFZRER

v RIS
VAR B R XBUR SCRETT S R BUR, SETTAR

20

- K"



S £ P IT Y NS
sl Sl M7 TR 515 VP 45

2. XFEHB)T)

VR IR B A X BUN 5 3R ISR RN DT 5 SRBURFIF R R

3. BUREEM

IV R E VA AR T A BT ] 7R B A (8 R DR 7 TV R v e e DX T TR SR T (1
ST MR B BAVERERTS T RSN, BUFBURHIAR

4, BUFEEME

2024 4, JTPPHRE X GDP Jy 28,649.40 1470, 4 31 NMERATBURALRHRA S 19 4.
) PR VR DX BUR BT 5 XA 28 R 7K T AE P R BUR BB S X2 G AT J rh 018 1 B A A
o,

5. A IEAMA R

IR R XA sr AR A, BUARSGFMEE, UK E 6 XBURIEL 26 o Y BUT
%%éﬁ%%%%\@%%Eﬁ@%&$%%ﬁﬁ%ﬁﬂ%mmko

(=) BURCRP il

1. BURSCH

U R B A DB T AL BT 1) 2R B O [ R K 7 T 7 P R e X T O R T A A
SR OR TR W ANUERREET ZREEEM. W TS RIRE KRR EIE,
v SREURFIE o ) R R SERE I BOCRY . BLCERRE L PERRIR AL TH RS - RIVLEBGE, KA
SCRETTPRM R B KRR

2. e AR SR

2022-2024 4, JUPRAL R B IR X _EGANIIN SR 3,929.51 147G 4,169.92 14 TTHN 4,289.27 14
TG, I BUR IR ELE S RN 58.40%. 61.01%F1 62.69%, IR BN N T 16 X BURF R 4L %
&SRR IR R .

+. R ELERE T

RRBZEBEAN MR AE X —RAKETEER, —RAFETE BN A J G2 5 £7
R AR B8 i

AEABH R RSANT VDR AR K — AT #. AW IR RIT S H0N 52.09147T.
2022-2024 4%, JTEAER B8 X — MR A IETE BN 7 A A G 27 R AT ST 32.40 f% . 34.24 {0
35.27 1%, BACKRE, |V ER X —ARA ST BN A5 77 1) DRBERE BE R

AEAGIAEIC RGO (AL 4470, 5

A S PN 1,837.3 1,783.8  1687.7
— R ASETHRN A S SRIT BH I 35.27 34.24 32.40

VEBLAW: VAR LA X 2022-2024 41 B TG ILA,  Teilie B

21



RRERTRBRAE .
ANRONG CREDIT RATING CO.,LTD H T BURF 355 FR R IR G

+T—. RER

JTIDE R A X AU SRR, W SEBIE R R IMKBURE BB, TR
fHIEANSREUN P55 B H . BRI PP 7 BUR SR ie A BCCRUSE E 3,
RBESEBURIEE S, (HAE, EHERFRIKR B 6 X5 3= 85 MR A Hriksh:; BUR ek
NIBLRFEE T s BURF 55 U K

LR LFIR, REPFHIERE 2026 ) FHK F G X B AL B — BB (B ——2026 £
PR B XBUF —6i2r (D BEHSEN AAA.

22

RN



Shi= 14 VAR
RRMER GRS M BT (R (5 PR o

o P etk

A KRR ZREFIFRARAEEN CREFAFEY , ZRfE
PSR R B RIFRE R, WAV 207 S0 0 18] 333 Zoxd R
TRBBRETRRS MR EITR, EPRETFREFFE—K. B,
PR R T R AR IR A RO RO A TR, RRE AR
A R R HAE AR L R & & BT R RERAEA.

BEARARIFAREEEZER, SRETHRPHRRIFALEANEAE
B, UEFEAREBAKEERLMAE, TR RE K& R ZwE F
WRARATFREIFZFHREN. ZRERFRARQATHEHFE
KEHEFRHEZAARNEL, EANCERRE B EHREITFR. *
BRI R RN B R KE L ERFTSRERR AR R R
PR R BB A RER SR

Wi ARt R BT BRI IR E A R R, @i AP
AR B A BAREATE RIAT AN FEFZAREAFR, LEH,
A AAE I F R R, EEFRNRRET R FALTE.

MG BB BB G, RwfE A SR R 8 R iF RAE )7
HATERFR. EFRLBY, Z8fE FIP SR R 8 7K % 55 F S
0 —EK .

e P ROR IR B R RO AN B P 3 A IR BRI RS R 5 IR R
FEME, HFEHRAIFRAREAKRE,

23



ZEEHITRAIRAE]

ANRONG CREDIT RATING CO. LTD.

H7 BURF U515 A PRk o5

3R 1.

IEHREEX EELS. MBEGSBER

= R
AR K R
A X EF=EE (o)
=R AT
[E 5 B P 4 B R
L B B A
—RAFLTERAN
Hrp: Bl
— M R B
BURF R &I
—RALTE I H
BURF S S0
BB — R A LTS AN
— IR A FETE WO BN
Pt ST H/— AR A FE T S
—IRAFETR YN/ — A TR X H
b 75 BURF 157 55 PR AR

figiats HMABHRHASEH
T BURF S R K 3

2 L

MBEtR

4.2
57,071

16.5:32.5:51.0

-3.2
8,151.65
1,837.32
1,088.98
4,289.27

715.15
6,485.35
1,784.17

59.27
26.85
53.54
28.33

14,394.35
13,150.39

13.84

27,202.39
4.1
54,005
16.4:32.8:50.8
-15.5
8,651.57
1,783.80
1,081.99
4,169.92
880.66
6,102.58
1,502.53
60.66
26.10
57.18
29.23
11,793.35
11,551.50
18.82

$‘{ﬁ: /fZJfE\ %

28,649.40

26,300.87
2.9
52,164
16.2:34.0:49.8
0.1
8,539.09
1.687.72
930.37
3,929.51
1,111.27
5,893.89
1,910.69
55.13
25.08
54.62
28.64
10,084.25
9,722.11
13.56

ORI )V 1R X 2022-2024 45 [ IGZBE RIS RSV A M 1 VERERR (117 X 2022-2024 41 BISTRATH AL 1PREERR IR 1X 2022-2024 4 NABOAST

A, R



Bhi= i AS—
RRMERFRTIRAT 7 BORE £ 215 PP 2

B 3% 2:

TR L7 48 g 1]
EEST + B
8 Bl®| & G T‘ A U | D | wll w1
5 wllm|l m ollollis e | 1 [ | B
B & || 7| m pllella allalla =2 & |l =
n 4 | I | ®|lD AR AL
2 | R || P AR o m ||,
= il * * niln MR
a " & || = ¥ % || &
2 Al [\
e
K
%
1 |
HANRN RN S RFEARND -3 ) 22 7)) SRR
. PefrBRe
mﬁnmnn' ( . 7:)
YSRGSt

i (e
| REMERAR UG .L_
:

| emmEoemRE
T T =
ACARRIRG BCA B8 SMEBIS _
ARG - | — BREMBECR
| wemmas _
HEEK - ‘ HRERER ’
(BRTEERS
( RSB
EHEAFR

RS
S ERSR




Ralfs AT REIRAF

ANRONG CREDIT RATING CO,,LTD.

T BUR 15515 I PRRIR o5

Bt % 3-1:

TR RI A Y 5 B R IR R I

GDP ({4.75) GDPIEK & (%)
6.62
160000,00 138653.49 00
140000.00
600 5.27 508
120000.00 00
100000 00
4.00
80000.00
60000.00 200 237
- 38398.03
wo00go 0973 54 32730.56 200 .
20000.00 . 1.00
0.00 0.00
Median Astage Max Min Stdev Median Avrage Max Min Stdev
AHIGDP (T8 —RAXEFEERA (Zx)
250000.00 16000 00
21408350 13692.38
14000.00
20000000
12000.00
150000.00 10000.00
97000.61 8000.00
100000.00  76098.04 6000.00
5034600 4447625 w0000 204711 B2 299037
50000.00
2000.00 25691
0.00 0.00
Median Awvrage Max Min Stdey Median Avrage Max Min Stdev
—RARBEIE (Lw) MBESE (%
20000.00 100.00
18241.55 e
18000.00 90.00
16000.00 £0.00
14000.00 70.00
12000.00 60.00 49.09
10000.00 so00 4417
800000 634668 093434 40.00
6000 00 4123.97 30.00 2115
4000.00 20.00
8.96
2000.00 1049.35 10.00
0.00 0.00
Median Awiage Max Min Stdev Median Avrage Max Min Stdey
M B SRR (%) HMAEBFHREE (%)
100.00 89.15 100000 919.78
90.00 900.00
$0.00 £00.00
70.00 700 00
60 00 600.00
50.00 4003 50000  434.60 43.59
w00 %2 400.00
30.00 300.00
r 20004
20.00 - 200,00 1650
10.00 i 100.00 '
0.00 0.00
Median Avrage Max Min Stdev Medim Avrage Max Min Stdev

e

N

~



Ll AR ERAF

ANRONG CREDIT RATING CO. LTD.

HLTT BURF B335 TP R i

B % 3-2:

PPEEBIRE A L s B AR R I

60.00
50.00
4000
30.00
2000
10.00

0.00

WHBR R FRBUEKE %)

49.95

17.03 17.38

118 712

Median Avrage Max Min Stdev

0.0500
0.0400
0.0300
0.0200
0.0100
0.0000

BB (Jn)

0.0417

0.0110 0.0129 0.0100

Median Avrage Max Min Stdev




b= T INS
RREH AR AT OB e PR VPR 3R 5

b % 4:
T BUR 5355 RIS AT S/ X

FERTS R E P

AAA figr R EtERR, SLOXRMRE, S ELHRR R,

AA e K AEERE, BANRIRML, REHLOHTKRRRK.

A fr LB, BLORMEIR, JREBELTIRMBEL.

BBB gr ettt — B, SANR—B, SEFE - EELTRRK.

BB i LA, BARMEBS, HAHRKNKEE.

B g RV, BHRKE, BAMRKMRE.

CcCC i R MRIE, BAXNKHRE.

cC fidr REMERAR, HL R .

C 5155 LR R B

KR AAA %1, CCCH () BA REBgSh, M —AMS I GIATHI e — R ST B0, 25500 DI 2 e AL T A2




Zat(E AR ERAR]

ANRONG CREDIT RATING CO.,LTD.

bk JEREATFEIX BRI T4 KRBT 28 S R ER KE B9 Z
#ifi: 010-53655619

Pk hitps://www.arrating.cn

HR%: 100052



