2026 42) PRI A G X0
Teoifigy (1)

RIS

LZaiE HTRERAF

ANRONG CREDIT RATING CO.,LTD.




L RiE FHPER A R

T ET O

T AR IE F[2026]0071 &

ZRAE B AR R RAE X 2026 £ EHEE ER K ET
& (+EH) BERRABITT G0l eE, 2RNE14E
FAIRERSHEE, T

2026 ) EHKE B RBRFETRGHF (TEM) ERELN
AAA,

gl RN




=h{= 14 NG
RRME AT RARAR ST B S P

VPR 5

AR T IR EE ] 5 1E o 38 AR o ) M RLIT ROR PR E) (LT M AR
“ZETR” ) HENREATRAHEE (UTHKR “KRE” ), AP
T

— KRIFEATFENEER TR, RERKTFRAERFELRITRS
FEAREMBRER AR, ZRIFAETFRA LT F AT LMY HAK
PRAT AL, E. AENXERKR; RKIFRTE L &R KA RTFH
ZRAARERGMEZ AFFELEEA LMY HRR TR N R, &
B NAEHRIEKRR.

Z. ARFIEKFIF LA EZESE, ELEXGIAAHER, HXfE
REEEME. EEE. T¥EE. BRAEHTEARRZIELRITA. EEXA
FRF. KEIFFIEEAA RN R, T REE RN T R ME EHATH
Eaf, EXTIIEAEREERNEGENE. T, TEME. BRHEL
EAEfTIRIE.

= RKIERE, ZBRITRARTEAAREEA R EE. EARLE
WITHEKXRER, HRLRIPRNTRRERTE, 0BT TEHA T
WEXS, AASBEHRIERKIFREETEEL. EW. AE. HENE
U L

M. A{REQITFRERRE T BT RIKE ST WA R LT Eforg
H, EE NI RSO LA, RZIFAMN R A ME = AL
HNMAWTHFRHE.

. BEIFAA A EAHRRE (BENMHREHDIAREE) EH
E{/EFEANERITFZASTERTEANEAR XA T, FAFR



Bh{= 4] INS
KRMER A IR AR BRSSP IR

MR AR ERERRERBE R E =7 ™ N B RAEFAE.

7S AR E XTI RS AT AR DL AT g Ao B BT AXAE O A Ok sk 5
FZR, HARRE LR E VAR R BERREH
BRARDETH, WFREAEAAME. HERFHMX SR RN
W

. AREFTEAFREAGRELEZ ERMGHAMACTEAR
M. EFZERMA, ZRIFRERE CGRETFRZHD S A M7t
FRARHATRETR, HREREFRED AL SR, REFRERY
e KR, FRHEIIIAA.

N RREFPREOARABBR N A RBBRET VIR, BB T
LRITRIA, RERW, EMNMBNIALRELH. BK. &K HE
fuk A, sl R HK, FUERARA, EXREEMPELR.

N REZBITRAELEFHRT, KIFRHKERTLERALBTATH
ol 2 B K AT FIEF N 57 5




= = 3 2 /\ =1
REAEATRSIRAS S B S AL R

TR

RAF RIRETF RA LR, BEERIAGE B, X145 B
S, KM, REBMAREETARERELAA. BELHF K
. REITFGEEEA AN Kotbe. S0 R R R B AT H A
B, (EAE RO R AT R G B Akt JSCHE m%&%&%&Xﬁﬁ
(TR, TS R AA R AU T A SR B E B A
FFH A

AR A 2R G R 8 AT R Ao AR A kS 2
H. #RESRETBTPAL R ETEAARARERBERE. #4
FRBETH, BRBEAERAAGL. B &R A S8 5 HRiE.
FRITRT TR (BENHRRERIAREE ) ERRREH
RRW R RN ERT IR ETR K AT, AP RA R
KAT AT AR R AR R E = 7 e AT AR AT &
.

\=li



B4 L A
REMERAGIRAR M BRI F P R

2026 4E) PHR A I X BT
i (H) (EHTERHRE

BRFEEF[2026]0071 5

KEEHEREFR: EITRABR: S
1"-“*7‘:“&‘.- RHEMNEEBEEIfT—K, HRERH
ZITHIAE: 2
BITMIR: 2512 MRS
FEIRPRFBEE

GDP ({z.yn) 29,727.45 28,649.40 27,202.39
GDP H¥% (%) 5.1 4.2 4.1
A3 GDP (56) 59,443 57,071 54,005
—RAFETEERAN ({Z5) 1,922.05 1,837.32 1,783.80
—BRAFTHEZTH (Z5) 6,742.18 6,485.35 6,102.58
HBFBURR SR (L) 14,752.58 13,150.39 11,551.50
HOTBUF R RBMKE (%) 12.18 13.84 18.82

VERLRYE: VDR B IR X 2023-2025 R BB S R IEL T AR, 2023-2025 SEMA KA . 2025 R0 5 Bt B TR R 194 1X 2023-2025 4R TN
T &, 2023-2024 AEMR K EAER AR B B X 2023-2024 AE B R LR, el ReED



RRlERITRBRAR "
ANRONG CREDIT RATING CO..LTD. o5 B3 2315 AT R IR &

PR R

Z 2B RPRARAFVERE, 20264 LK BEXBNE06% (0D EHESN
AAA.

WREREE 7T VLR BB XA B BFNK, B LSeIEA R KB E &
WA, BURREBGEMEINGREUNE S EE: MBURBNEER; 287 BUN BT A4 Bl
WA EH, & RHERBIEER S . RN, ZEITHEERNIAENR PR B X E 3
BELEATFTEN s BUT P SURN R G2 T s BURMEE S UBEAS T 1 K55 XU TR 3K

ﬂt%:

B AbRERREFRERE, SFSEFENK, RN ERERX SRR RE. R,
KRS B . RERE” AN TR AR ILER, EGHE “765”7 ARk
R, P SKIE R R, RREFFRRRATR R

B ik En KL ssRBMMIER, IMKBUNE BBV, FWRHBUARIBCE, 3
PR BUE M SRBUR BT SS B, hl5E TARRLROHIBE, B4 B H s

B rEH g AR X BRI R, BRI DB R IS B R 1T B R B R X
BUE /15

B Ut 5 X BUR RS EAAT BB B S8, s R MRS BUTIE B, IhH

A AR AN TR B X BUF M SRS E, BUTHERE SN A6 27 £ 4R
PERE B
Kik:

B EER, TR A X B B R T Eh s

B 25 R T R BB RBUR LR, TR TR 1A X DA A i A A
RN = B BORT 2 S WS N KU 52 T 5

B REER, VMR E IR X BUR G5 U AWK .

TR HARK: KERE Email: zhangjianguo@arrating.cn
TRTIEAASR : H{XA BiE: 010-53655619
MUk : https://www.arrating.cn wEHRHA: 2026568 11 H

Hdk: ERTRBXERIIIKE 28SEEAXEBEIE (MB%: 100052)



St i= T A
RRMERRRRIRAT Hy T BORH 15 VR

2R KPR GE I VR T B AR AL
PR T3 1B 4 B B RRA S

5 BUR (3545 YRR Iy i AR Y PJFM-DFZFZQ-2025-V1.1
e RV RN L 5 T SR 7 P

AR FERAT R B G R

T Y

. iR 5 B3I R B8 6/7
BN AT BURE 77 6/7 S p
KL h 6/7

o5 BUFE A 6/7 TABLSE 7 717
B A&7 47

PRLR B HE
BHRRER T 0NTH

BCA %4
LR 2AFR

B 25 R

i
() “XHLARRE" BRERRIZA 1. 2, 3, 40 5. 6. 7378, KRGS HETVEMIRRIN N TR, 7RIBUF, 1R9EE: “LHMIMS R
REFLIT N 1, 24 34 44 50 64 736 78S, SERGBHRATFITMIRR R 7B, 7 RIBAF, | R,
(@) VPG IRRBEY] . Rl HUDT IR BB “VPGIEAL” . TG B E SH MR £ S “BCA 25407 . SR L M ST R R S 5 B A5 T
g i, BCA SRPEURRE T B8 RS2 VP 10K B BrRraR [RI 26, b S 15 U R S IO I S 2 208 B8 O ST R AIUBEZR S0, MR I % IR P IR R0 4 1 24 3363
B, 3R, LR

3) BAPFELERAEHIPRBERRBITRE, W8S VBN R AR L e R



=] = s /\E
REERARRAS M TR A PR VP

RIE IR 7 :

FIER: LR, IR B R X e 5 B AT T Eh

gr Br: 2023-20254F, JTEEHER B G XA E R R BT 53 A 0R-15.5% -3.2%F1-8.2%, /K
FH RSN, oA 2025 SR HE I B A B R R IR BN A K A RRIREEA BTTK,
ERYUFIRF FRALE .

RER: R Kl 5t R KA KRB, SRR TR B X LAEA
AU LNy = B BURF P 4 N RIAS RR 42 T %

4y #re 2023-2025 4F, JTEEAL IR B0 X BUN SN 55 880.66 147G 715.15 42 G
597.2512.76, SHMBUSBRANELE > HIN 12.89%. 10.45%F1 8.70%, 32 5H= i Rk M, B
IFPE R N FREE TR

RER: EFER, TR B8 XBUN 6 S BN B

gr Br: 2023-2025 K, [P AV XBUR TSR B A1 11,551.50 /26 13,150.39147T
A1 14,752.58 4270, MEAWH K.



Eh A= T4 INS
RHfEMARBRAR M7 B (T FE P i

—. FEER

PR R KRR T, mlEdRENE, RESARY, dhiEming, mdbksing, EBh
FARHEIE, VR S 1 SOLREMEAE. BiREBEL 696 Tk, MithiERLEK 1,595 TK, 4
Xt S EAR 23.76 FHFTToK, RAEME -BAWHE. 58, BIRANOBREARX. &%
2025 FEAK, JTVRHR B XATBIX R 14 Mg, 10 M EET, 60 M E (B RARKRE
B, a1 A TREX, 806 ME, 31242 (F59ANKRIKS) , 1384811, B NE T, HHEA
4,989 A, HAEMEAD 2,898 HA, HHEMENDHLEN 58.09%, FER 070 MES A
EHKEEBXENERERFEHNERKX, PERBANBERSESE A 202449, SHREA
MEaXEAENOR 37.63%, HEREAY. M. 8. &, [, 448, B, B 2. & K,
e% 124, HAhk 54X EEA DK 31.41%.

IERRERXEBESRKBRBUE. 8. XURREENERE TG, &y EME—57K Wi
A, R EEm AR REER “PrktE” , T “WERIHABEQEFRBE” “47
& G P HH R X R IBOR BT B RS S R TEAR T AR R KRR E

A S T T L:
s (ads P f,_--{’ ) Sie pf e e
I/{i 2 u;_- w han )t e ..-:1‘ LI T e FOUSALEENS
. N g G s ] 1 A% rmr ’
B "asrn’ oy m'ﬁﬁl.__’ e . I'!!\‘
4 P Lot . - =
' ! - “" .y ™
Lo L3 ¥
" £ i
" ; & » Co Y SR A b N I ¢ F o A e T L T B R B
s RS o
Al ot 0y )
.«/-FAh W '
e oy =R,
L e g 2k ;
.
R L ===
an
He
e W .
WEG: W6 270434 e 9 2. 8.0
B HIKRAT SN Y - s
BRI AJFHRL ZedhiEay
) o
VR B R XA

2025 4, JTERHR A X SO X A R NE 29,727.45 1270, RILLBEK 5.1%; A ETRE
AN 1,922.051270, [FILEHK 4.6%; BUNFEESIN CREND N 597.25426; LA hIRN?
N 4,347.63 1200 — AT SR 6,742.18 1476, [FIHLIK 4.2%. BFE 2025 K, | AH%K
B6 X BN 55 RN 14,752.58 1470, Hd— &M% 5,841.35 1276, T Hfi%A 8,911.24 127G,

= EABIRFBR
(—) fFFELK

2026 F EHR BVE X BN £ 365 (T T AT RN 251476, SR yic ik = i ) %
MBI 54, BEFREEEST IR, MBEINE R ARL .

Tl M AT, BRI CRIERT. SR ksl BUMDNIT. AT B, T, GO, BRI Skl .
2 L AN =R AN +— B B S AP+ BB ST A BON

5



RREAITREIRAR . .
ANRONG CREDIT RATING CO. LTD. W7 BUR 2575 VPR IR &

(2) FHEBEHR

AWGFFER ST WR 2 T EH R KIE (MBORRTEIR (M7 BUR £ 365 55 B
EEINE) B (U (2016) 1555) MAFHE=2%, ABFHFRN. LHRXH . BAMNE.
RATHRFANNBAT RS TH G .

=\ EMAE T NBURIF

20254, REZFUHERT, EXYEMNIIMEHRZE R, EREWBCRERHRT, —
BT BBORMRRE RBORZR L E L, GAENE LFEH . BE 2026 4, HLHEMBRE
REERBUE, BETKAE.

2025 4, ERZFEITRTAR, STWESESTRT L, RRERBOEHDREKR Y, Bk
SCHIAIE DRI CR R, Rl BORREER T, EEFHLE S SR E, (RIEREREREER
PERBE LA, FHH AT RS A, EPH R RAIIET, ANREFAEKEEN.

2025 4, WHESLHEMRBKMBEE, BE R FURBORNE S, 7y BURGSEH#A
BIRMR, SELMRIRIE R “PIE” T BUR, HAMHHEYT & rEERMRIR MK
K, WS BERED . ATFTHHEIE. BRKENNE N, RERMERE, BUFFFREIN KR
e, BB REEK.

JREE 2026 £F, TREH 4k 5 S i 58 AR AR B I OO AE BE B AR M B T BUR, P8R RN
ERRHGBUG NS A, 2N BERA S EMNS, RHABNIREREE,; HFib™
BUR TSR EIA .

R (CENLH SBORMIERIR) » MREHE.

https://www.arrating.cn/ {77 W2 5 5 BUR M ST 5T )

. XEEHELH

(—) &5 R EEA

FEHRERXEREEENVEEZREAE, BRBEEE, AH REKBEIFEERMXA
HH. EFER, HAEBEARXERT “WEEAARENERXEE” “TEEREH X ITER
FEFTHIRIE SR ” A “TER ‘—W—BR FHEEREE T ZKRKER, AAEFRR LR
FFe:3h 7.

IR XEREEENOELSREES, KARBHE, RERHRE . Z@EXAT
I, TR BE X OB AT BIL S REGE . KEEIREE . AR IR @R,
SCEVE A X PRV . ABET T, AE 2025 5K, JTDMREEX ARSI 18857
FK, FHIBK 0.16 FFK, HAmEmEARERE 10,645 Tk, MK 585 FK. 2w, #
F 2025 R, IR ABXABE LS B 5947 TK, FHMEK 81 TX, HhmEskssl
HFE 2,487 T, B &k NBEBRES. EHREK. SRR BREK%. RERK. K
Bim R Mk S ki R . AKEREHIT I, 2 2025 455K, JLIMEHERNLIL 100 %,

6



Sh{= B 43 AR=
RRLE M AR A IR A MO 7B G 254 P PP AR 2

I 100 A HZK X 200 £MEEH, 2025 F R BEYEM R 7.72 20, HA5 3Rt
23110, HORKMEAEE 1,197.18 s, MOAREAEMX EAREMEZEBE . fi
TIBMOTI, BE 2025 45K, MR ER KA R T WM. B AEML JREE. W, HE.
EAR A CEMM RN

HREIET T, VPR EWR XA EE W . K B, SERRIESERIEAX N
BEEEE. KERE. KB, mFEm R R TR RERE, B REhm,
PR X RAE 0N E ST EERETXZ—, HE 2025 ERCEHT - HIFEMEE 108 F,
Hrh 2 ME By 7. sS5MAEERY T RERERESEN 1007, &, 8. 8. %, L. 8.
FHEAWESEEY T RIEEHFA2ETY. BIEXHN 80%A L NE AERBT KT #HALEETE,
HEajubls. |, 8. 8%, S0 P A% 8 S22 Ry PET . B 8 8.
LW, MAERTUARK WL . B B MESMOTE: B8 TR KSCEWESE, T
PR B KR AE, KEEEE, 2FEPEKRESAR 1,901 325K, 2024 FKEIE L
B 2,467.0 23075k, HBIKHIEE 104 LKAV FK, ABIKBEIRE: 4,914 77K, HiEK
WUR R 2,465.9 12307 K, MR KB PR 4263 0I5 K (R SR /KERIFEE 42521450
Ky, VRIRIEAR 23.67 /3T Tk, KARIRERE 2,173.90 TR . ERERELHE, #ZE 2025
ERTTI R B K EEEIREARL 6,712 77 T2k, KEEERLK 1,600 £ TK, HMLI#ORE
145.26 TK, WIFRA/ADEEL 124, ATHRI AR IEAL 300 24, 5 643 4, HHLFERE Y
629, W ATALIRIEE . P, BN, RIS, By, BB WS 10 2B, ARIRIT.
WL JEBW 55 120 A NI SIEMRETT, BE 2025 FK) FHEK B 16 X4 B AR
FHESIY 4 M 39 B 150 B 1,151 Fh, Hoob, FUNEZKE SRS BHOLIRT 4 TR LY 262
M, K ER -RELRPEFLENY 540 BR FE ARSI 434 208 Fp; A LB A & 5HHE
Y3373 B 2,220 J& 10,466 Ft CEPRELD . HAPFINEFE SR BRI LR AR
Wy 234 7, Hbh—RE LR 320, THERRY 2020, RIEHEEHE, #E 2024 FK, S
B EKAAER SA ZURIERX 1041, EFR4A FiRiERX 3344, ERYREERX 41,
ERPIRBRNEX 6 4, EESHRFESE 6N, EESFRIFE LN 474, BE WHLE
FEMNMRIHEX 140 . TEGRKIE 76 4 WESK () BESHKRFEX CRFEER) 5254 . BH
ERESRIRTEX 34 TIESKERTEX 984, [ PiESK SRR 494, T F
AR O TR TG 399 4,

ST, TRERE R ERERRENE, RERS+EE, SREIVHXEF 0
S, BT A H T R AR B bR ORI IE Y AT 36 T R R R X ORI G e S R A
“TeRR ‘B8 HNEREEEITS” KA E AL

XAEAETTH, TEREEREARE S RKEBG, &5 IWZREENEETEG, &TE
WE— SR BERMEHMN A, BF BHEE T —E, RYMEIRFE” MHEX AR, &HE
A RBEHBAER “BFkE” . 200041 H 1 H, FE-REARRKERBR, TE-REBES.

7



RkiE AR ERAT = =
ANRONG CREDIT RATING CO.,LTD. HITBUN 5515 PR S

B SRR KAK P ENE T, | IRERERX SN E S RKEBUR. 8. SAHASRETER
HEFPE, AR ER KR T EERRILE, @Y KIS FBA RN M A B K R R R
L. THEHRERRSREES T ARLELAENS, b CHEXUE” |« JR-SCEE B
EM. HE—RHEE i) FkE, FE-ERBEHAER . FRELAELESE. WA, EEK
TS W R XA E R A EX, ERTERRE LI, VI TEk
“ARPRH X BT A )G IR AR P AR B R A R TIS Y E XE Bb A R BR AR
() BB REKFE

IR, NHERERXEFRERE, SFRERFENK; AN, THLKRERXEEK
“RR. BB, KR, B, L. REXE” AN TLERERW VAR, BHLITE “765”
AR R, FNFSERRERE: HRAEH ORI AR RXEFEKNEES ), H
K B B A BTN

1. & LE

IR, TTEHKHBXEFRSRE, AFAERENK., 20232025 4, [ HEEARKX
M DX AP S B 4 500N 27,202.39 127G 28,649.40 126 HT 29,727.45 42,6, TG B 4.1%. 4.2%
M 51%. HH, B INE AN 4,468.18 17T 4,751.54 {ZT0H 4,631.71 127G, LGS 3
K 4.7%. 4.3%F 4.2%; 3 =N {E 5 7 8 8,924.13 120G+ 9,300.99 1270 #1 9,577.24 127G, [F
EE 2 38 K 3.2%  5.5% A0 5.0%; 58 ==L 38 A0 E 4 5l 8 13,810.08 127G+ 14,596.87 12 jG
15,518.50 127G, R HIHK 4.4%. 3.3%F 5.4%.

20254F A 314N AT BURRLGDP K3

160,000,00 8,0

140.000,00 e 70
120,000 00 - 6.0
e ® 4 . . 9 L] i o ° 5 [ ] @ :
100,000 00 o N . ® ° . 5.0
80,000.00 s ® N - s ¢ 4.0
60.000.00 3.0
40.000.00 20
20,00000 I 10
. : % )
: %

e @
FOL W M OA MR LW B AT RLEIECALRNEREEETAED
AN E RN R R R R R R E R R R R R R
IR R AR REEERE R R R RS R EE R R SRR RN
g & = 5 K
54

W GDP({Z7T) ® GDPIRi%(%)
#: FRGHASFU. Wm). X
2025 4%, JUHIHREAEX GDP fE 2 E 31 MEFATBUAA R HEL B 19 7. 20232025 &, T
PO e B 96 XN By 3h X AR 7= Bl 43 A 54,005 76 57,071 ST 59,443 J6, R EL4r Sl 4K 4.2% .
4.5%F1 5.5%.

IAEEE. BT, AEMK CFRD .



Shi= 3 FAS—
REMEARSRAR MO PP SR

FTH R B X X AR 2 S A BRI (BB 40T, %)

__

GDP 29,727.45 28,649.40 27,202.39

Hep: E—plkginE 4,631.71 42 4,751.54 43 4,468.18 4.7
2Pk nE 9,577.24 5.0 9,300.99 5.5 8,924.13 3.2
w=rkgn{E 15,518.50 5.4 14,596.87 3.3 13,810.08 4.4

ABX A= aE O 59,443 5.5 57,071 45 54,005 42

ERKAR: JRGALRE 1 X 2023-2025 4E B R BRI S RIBGEIH AN, el sER!

MEIBETRE, | FEHEERX i 14 M BN NEFRRBKTPHELE — SRS, A
HRE, BEHMAGEEARX (ET. el GO, B DUREEM. M. EAR. EHASTE
BOPE O X ALOLSS . XL A% CAmilis . HULHDGE . SREHE) , REMXSE, Lk 8 M
i GDP & PR He X AX LB BT I 42 = HIRAEHIX B ZEMEM . Wi, W&
KRN S, GDP MEL T TR B IR X N8B 5 K.

2. FENvEEH

BEEZGRRE, IR N X =R 4R B 2023 4R 16.4:32.8:50.8 1 B Jy 2025 4 (]
15.6:32.2:52.2, HE—. B S AR TR, =0 SEREA, F—rmlkbttmTa
EFHKF, B X BB R R, P R ARG .

IV R H R R AR AR R TR R RES R E XA, CRASEEEN ‘BT X%
By “RET “RERT”, OTBE RE. R KR, B3R Bk, RAKE” AT
FrRL VR R, 202547, T PRALIR BR DO K HBFIIA S S e 6 T “RUHEK” o B
Z 2025 R, THHKEERKAKRTFEDELSEMNELEE —, EREEENREFT=X, &K
P AR =R AR EE AN, RRERKOKSTA S, S8 ‘Xz &
i, BEEBCRHEX IS AP, BeAh, TR A R A [ R O R R AT B
TP, T PRER ERE AR R BB E A E 60% A, RARIHELMHE KT,
FREMRREREEEN D REEEMA. 20254, T TIEEABRSERRHE 1,4044 75
W, FEHK 0.04%, B E 86.5 F, [AHL 2.5%, HF~E (SEMAHE) 4,807.4 7,
FILLIEK 4.1%. FMAKRZE 3,533.9 /i, MK 4.1%, HEESRE 500.2 70, &6
K 5.9%, Ki=EFEE 4069 i, [FLLHEK 5.1%, KR 6,472.7 FSLHTHK, FLEEK 9.3%.

JTEHRBW X E ST “765” AR R, MR 7 RESGM L. MK 6 K™k, i
5 KFrE =, HEFN M MAFIZOIN LIRS IR I TR Pl B R M se B AR . Pk RS 7l
AL, HESIRTINSIEE RS, WIRA M. BB, R EIARAKE, R
Wk bR R E . BACRE, TR R XESRIE, FASR. M. KE. wE &
M. AW TEAGEARE R B, #shar R %, mERbk. ek, faikl
T mACEKBNENET, FEHEAH AREEEAM L. FREAE. k&, EWEU.
Bbrkl, ROIRER Y, HEFEON LR AR BRI SEE PR RUE T . BRI

9



ZRMERITRERAT T
ANRONG CREDIT RATING CO..LTD. BT B (S AVER AR &

FIRGRr O, BERAgh. AMINT. WARBRILHGHR, L. BORmRESRa/ik, #
AL . ARdElG . SBACRRE. 2025 45, PR B XHR L BTk d, REIR STk
WEIME B 5.2%, AR AU AR B fol K 2.1%, JE&RT W dhkBK 1.9%, &
BERIEHEREEM T K 9.1%, FOESBIRHIEEMTIIEK 12.8%, &HR&HELIEK
15.0%, REHIENIEK 16.6%, HANMILIEMHEVIEK 22.1%, W7, HI4E = FEE R 15
£ 0.9%.

IR BERIE BRI, P XEMAAEER. SRBESTLRE, F=
XX 2 5F TR LB EIR T TR B XA RS BATN, wEAKLK, BREERA . &
FEiHSE, FHrh AT lrs EC SR HE R SO, N X DL R R I 5 AR, T
EVE KL Sy, RANEK. HEWESAR. wih, IR BRX I HRERE, HAAER
B, AUHDER. WM EERFAAGRIES, HITER. EPRELSATEN. BE 2024 K, |-
PR BiE XA E K SA Ui X 101, EXK 4A ZoRiEntX 3344, ERGRIEEMRX 4 1
2025 F, TR B XA E N ANER 1079 2K, FHEK 12.1%, SSEkESBN (B
%) 115 Fiem, K 12.5%; 2542 HHGFE A8 8,396.30 1270, [ 3.0%, H

BN 934.78 1270, FILEHK 4.6%. [ LK BB X SR FRE. 2023-2025 4, | MK
EVE X SRV A R TR BUT AN 44,0672 1470 46,613.66 14 T0H 49,263.97 127G, 4 HFI LY
WA 9.6%. 5.8%M 5.7%, RN AR T BERR G5 5 49,773.05 1270« 54,012.98 1 T
56,970.71 1276, 4y HIFEILLIEK: 11.4%. 8.5%K1 5.5%; FHF=TIZ 7 H, EER TOHE AR X
BRI BUR, DR BOCRENI RSB R B TR R, (HERAF AL, B AR, 4
BT ESZEAPREREBM, KRR XETRALRETR, Hry=85 REEmNLTF
1TA . 2023-2025 45, T PEALR B A DX MU TR R B I E A N-31.2% -13.0%F01-16.2%,
At B A S TH AR 20 5 N-18.6% . -14.3%F1-3.8%. HRT, |7 POM R B 16 KT Bk 7= BUR 3 —
AR, BURE R 2024 47 9 H o g A AT 142 1 55 7= i BRR R — RAUFIIFBUR, HE RBA U
W35 BT RIS R R KRB BT HBE TSR,

3. BB, HHRFHHO

BR NS TR AR X AT MK EES j 2 —. 2023-2025 4F, [ AL B A X e 5
PRI IE Y ) 9-15.5% -3.2%F01-8.2%, KPS, FEr 2025 FEHEA B B A B T R
BRB A H TREEART K, ERSEREH RS 2.

TR R B R X B AR R A B R (A2 %)

] 5 B P B3 R -8.2 3.2 -15.5
e BB 4.1 11.1 223
Bt -1.9 1.7 3.2
= -13.1 -6.8 221.8
e, TEE - 1.7 2.6
B Tty B A -11.1 -1.8 -16.4
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ﬁﬂfﬁﬁ&ﬁm’n

ANRONG CREDIT RATING CO..U

T BUT B35 PR R

2025 4 2024 4

BT RIS
BRGSOV R X 2023-2025 B REFRE S RIRGTHAR, il

PR BEE KRG RIRE S, SRR, WREE. Xkl OEERETWIHREUE

-31.2

Bhizh, WHHRBNLFEHEKHEES 2z —. 20232025 4, TiEEE B XA M H LT E LT
571N 8,651.57 127G 8,151.65 1. 7CA1 8,396.30 127G, AL R K 1.3%. 1.6%F 3.0%; FEERA
YR SZESN 4 N 29,514 76 31,125 7680 32,721 76, [RIHGA R 5.5%. 5.5%F1 5.1%; EERA
I SRS 14y BN 19,749 T 21,150 JGF 22,142 55, FEILASRIBEK 7.7%. 7.1%F1 4.7%.
PR B X B R B HRh (BN %)

5 2023 4

S5 _
HEWHRHEELM (L) 8,396.30 3.0 8,151.65 1.6 8,651.57
BRAHT SRR o) 32,721 5.1 31,125 5.5 29,514 5.5
BRABHEEIH o) 22,142 4.7 21,150 71 19,749 7.7

BERDRYE: B ERX 2023-2025 4 [E REF RS R R AM, R

EER, IR EE X ESREG A ERERR B, RO R R G T
%, HAERORER, RELXEKTHABMERERE. B8 THBREERKTHERTT,
JUPEAL IR B YR X S ARSI . 2023-2025 4F, TUERHR VA X BEH O S BI4 TN 6,936.49
2.5+ 7,563.89 1700 8,192.62 47T, [FLLAFAIEK 7.3%. 9.4%F1 8.4%. 20254, ) Pk H A
D0 AR B Zhdk th 1 4,292.2 458, R 8%, HREBICELE 26 ERF T KABRKE— KK
GifkfEs XIEE “—a—B” EREH R4 6,688.53 1270, FIELHEK 11.0%; X (KIMAREH

KFER A EY (RCEP) HAthgk 7 E #EH D% 4,731.53 126, FIELHEHK 6.1%.
PR BV KR QAR Z BT RER (B 1278 %)

S 2025 2024
iy WX 8,192.62 8.4 7,563.89 9.4 6,936.49 7.3
Ha. #0 3,295.24 5.3 3,136.02 -4.6 3,297.00 14.6

HE 4,897.38 10.6 4,427.87 22.1 3,639.50 1.5

ORISR TR BA X 2023-2025 EE RS R RIBL THAR, LRk

(=) KB

R, TR B XBURAER W R G, fe RSO, HAITER A, &
(__;%_-

o PRI I AR B B B R TE 7 AT S R o B X FFRSUR BT IR R S A A TR

B AHATEREZE P ZKRIBER, RRRBATR REF.

XA TT T, Ry (EFHREXT (TEtkRanXE Lz
=) EHek (

BRI (2021—2035 4E) ) Bt
) 149 5, TR B VG KR KGR SLHE X 0 & R g . X E KR, =

IRDHAE DS . BT RS . S AHRIGRIR A OB E R, REFRNE A VLIS, (et

R FEAR T BT |

11
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Bhi= T4 INS
ERERITAERAT M T A 2515 P AR

B, RGPS IEEZR, MPRACHBARX IR R, EInEERE HH SRR, i
REVI R AR, MR AREGER OB, 717 g X BOR R HT 7 8E SA
TR 21 tadife F a2 R 2 i S 2 RA TR HE IR ERIT,

POVBUR AT, R CHE TR RAR X ERAR R THEEREF MR ER T
AT (BUFER PR MRIZD O, )RR B KRR IR S Tl
SREERAG, BWHIERX, RETTEECERIREERME. SR E, IRZEMHT. A
TR — B BEAR . WU RS &HE., FrasdR e AR, /NI, AT AR,
A AR GBS, FITELTAERE, i Teoar ks KIjHERER
BV E S RBFAMERBEEREATAN . Sl ERE H 178 KB R EHT3), RKEMR
Hid. mEmHIE. RSAGIE, B IEE” i, IR LA MR R R, #Eh
PR R IR R A RS R AR ERBESGERRKX, 815 E KSR St
WAVERRE; EEAR, KRANEE, SRR IER WA R, @i RARR L

#ERX, FELKAGER. TR, £WhiE. Seae%rl,; R/l ERri R R,
BEEMAE A AR TSR RSB

ERES SRS T, TP R B AR T M A AR RN EREE” “ITEERE TR Xt
BUR BT IIERBE ST/ A0 “TER ‘—h— B8 FAHEEREETR” R EN . RE Rk
BERVEMMENEES TBORREY , LR EBRXRBASES RS e RIE
KRE. XREBEEMAMZORRRE. CREERYIRBAMBIEEAE . RGBS Yide
Ay SCRREER X & BRI H @R NKEERREE MM EBEI . ZBERK T & 04T s
WAt W, WEIAEMEREAR, BLOIFRRE, HEEARES. (S E N IEFRUES
HAEEZ Y. RE R E6 KA RBUF S TITE 3 E 76 5 A 5 X T 80K e %7 B S00s 52
FSEi L) CEEBUR (2016) 24 5) , [ FathHR B A DX R RKs 40 TH SE M DA% SR ) i, 4 TR
WRCEERSE, @HMT KIFMAEE, 7R RERBEBIEE QIR RSB E R 77, REHT
&AL AT X I ERIL — POV 2B P KR O I KR, TR 51 S X R R IR 51 %, 1B
S B AVLE G MR, IRFHEEARE Bk s e /7, ScBUEgRE BLEh . YLigEks). L
WEh, wAITE “XUEWF) . ZXGE” WFRE, G E PR R T O R AR S s
B GYERKERITS, BRSERE P EHX ., SR E KSR RHT R .
WYE T 3CHRF TUMMRITIE E A B BRXUEA 54 B E RS T , VDR E R X RK
R B AT E . BRI NS BT AURRE, SEILEEEER]
EALROE; ShadE . SRR VCPREE, SCRRL R ek . AM AR EESE: R
FEh L, TEURTIGAHOHERNEME,; HIYIRSRREBRTT. HEILEEE
PEMRER A% 5%, STHEAT AL B B e B M IR BLBUR . KL R 7 1B PRk M M6 K Hh R Ak B
FAEPES AT IR, (EJL ARV HE R b RRBEFI G Rl i NP @ rh B — AR M 2 ABCE s o
Brr@Egik. S E—REERSER, XFAgREREGEVSEANDR, #RmmERE
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ZaEAIERAIRAF] —_
ANRONG CREDIT RATING CO..LTD, HIT B RS8P R IR S

HIS IR AR E SR 35 H i — AR KRBAE 2 5 hIg, SCRe B AL - 5 0 B AR 45 B o
(VS JR) i

T XBMBEL

(—) MBUlA

JUREAEER B 96 X MBS BRI R, SR FRBUR X/ EERER T T TR B R X
BUEF: —BATRERAREYK, BEA LA BUE RO BRSO 2 5 =
RAMTAHRSAERAXRBORER REMEBIR, HERIBRRRE TR,

JTERHR B K BUSE Al . 2023-2025 4, [P E VR X BUR YN BN 6,834.38 12
JG 6,841.74 {701 6,866.93 1270, Ft, [T EEX —BA LRV HIA 1,783.80 1270
1,837.32 4470 1,922.05 1475, AWM BUSIRALLE S04 26.10% . 26.85%F1 27.99%, — M A Y
ARSI C, R, AR EE X EEANBIBN AN 4,169.92 1275 4,289.27 12751
4,347.63 127G, dMBUSIALLE 5N 61.01%. 62.69%F1 63.31%, MM FRB X HHES
BT ) a5 6 X M BUE A7 .

TR B K BUONM S B, (AL 278, %)

5E

—fRAFLTEWA 1,922.05 27.99 1,837.32 26.85 1,783.80 26.10
HA: Bk 1,130.96 16.47 1,088.98 15.92 1,081.99 15.83
B[ PN 791.09 11.52 748.34 10.94 701.81 10.27
BN 4,347.63 63.31 4,289.27 62.69 4,169.92 61.01
H: BoRIG 233.93 3.41 233.93 3.42 233.93 3.42
— R T 3,894.88 56.72 3,735.08 54.59 3,746.06 54.81
LIRS 218.82 3.19 320.27 4.68 189.93 2.78

BUR SRS 597.25 8.70 715.15 10.45 880.66 12.89
MBS 6,866.93 100.00 6,841.74 100.00 6,834.38 100.00
BUBN/— B A TR 58.84 59.27 60.66

PORLK: 7P 981X 2023-2025 SETRELATRE L, desliEn

2023-2025 4F, PR BB XBUR RSN 70518 880.66 1270 715.15 127501 597.25 12,70,
B BUB RN L E 2 N 12.89% . 10.45%F1 8.70%, 32 A =i kiksen, BUFME S BN
LR, 20254, JTIRHEBEX —BALTHEBRNESE 31 NMEEATBERA hHEL 5 24 £ .

IR, BRI N X 14



ZRERITRAERAT X .
ANRONG CREDIT RATING CO..LTD. WG SR PR

202547 A W31 B AT BURAL — A LT Bt

16.600.00 20.00
14,000.00 R e 1500
12,000,00 o -
10.000.00 @ )
$,000.00 .'.. e o N ..o!l' ® s 5.00
' . @ ™ ®
6.000.00 “ .
4,000.00 I | I e -5.00
2,000.00 -10.00
HINDINTTT
PO WM A AN TR ULATE AL REE AT D
AR I BA RN AL LR ABE "R N AR AN AL &R
’é%%'Fﬁ%ﬁ%‘é%%’%’%’%’%’%‘%‘E%‘ﬁ%%"é’ﬁi#f_%%‘%%’ﬁ@%§
= b VE bi
' % & &

m — A HTIE M A L) @ — i AT A REE )
e LRGSR, W) X

MBI EE, T PR BIE X — A SETE BN BN 9, I R BN R
2023-2025 4F, BN E— R AL HIHE M LLE 2 514 60.66%. 59.27%F1 58.84%, —MAILTHE
WA E— . T IDHIR B VG X AEBUON EZ BB IO 1TBE LR N R E A B (37D
A BN ER AR [, PR B XEBURON 43510 701.81 127G 748.34 1475 791.09
176, R——BAKTHWANEZR . ABFMERE, HER. ALFERL. MAFERL. Bl
e il T IBERIRIFBR VR B8 X BT S KBRT, 2023-2025 4,  FiABLA
AT RN LEE 43 BN 81.95% . 81.66%F1 80.36%, & ELEFLE %, MAABATIRE, HE.
B, RS & SMEAG TS PO A8 X OBBGTImE K .

IR BR X EEBRE L (L. 208 %)

L N 1,130.96 100.00 1,088.98 100.00 1,081.99 100.00
FEBIF 908.81 80.36 889.24 81.66 886.65 81.95
Hh: EM 49222 43.52 489.79 44.98 483.71 44.71
AV TR R 157.29 13.91 137.27 12.61 129.71 11.99
Wiz 49.00 433 43.66 4,01 4751 4.39
SRR AR 73.42 6.49 67.80 6.23 59.12 5.46
T AE R 78.30 6.92 76.86 7.06 76.99 7.12
E2por] 58.58 5.18 73.86 6.78 89.60 8.28

PERLRIR: )P FIAIX 2023-2025 EHISLHIATIS S, e

R, | E R KBRS WNRLE TR WRNMIEE, T PR B A X BU
S USON CAE AT U AU AEBON 9 E. 2023-2025 4F, TR R X B A b AL AR
o BUR P S S IO I B 3 51H 80.32% 76.15% A0 61.76% . & 51 B A L M A H AL URON 5 32
P 3077 S AT 32 SR RAR GRS R R, SRR PR E A X ARG s AL YN

NERABTHEEESRANFLE—CRE AT e,
14



Rakls IR ERA A
ANRONG CREDIT RATING CO, LTD. T BUN (3505 AP IR S

I IR v KBRS S A R L (L 420G %)

H 2024 4

BUF RSB 597.25 100.00 715.15 100.00 880.66 100.00
Kot EH L EAERHERA 368.88 61.76 544.59 76.15 707.35 80.32
PORIRIRE: VDB LR X 2023-2025 FETRELATHS A, Smhsgan

(=) MBGZH

EEER, TEHREBX —RALTEIHUAT .. 2L EREARERN HAE, WEik
AR A B AR Rt R

AR, TR B XM BCOH L — R A SE B SO FIBUF B4 O E . 2023-2025 48,
TR B X — B AHETRE S 47 6,102.58 1270 6,485.35 12501 6,742.18 {256, W A—BA
WS adtzs, HE. RREAHL. PARRE. MK, KK EEHSSR. H
B, WIPESCHS G — R AIETE ST G E 53 BN 57.18%. 53.54%F1 55.96%, Hb#HE. ot
ARV ST B R [, T PH R VR X — R A ST O/ — B A LB ST H 2 510N 29.23%.
28.33%A11 28.51%, A Friksh BAGAAE TBURKT, WMBURAX E AR RR. 2023-2025 4,
TR B X BUG R S S 4 5 1,502.53 147G 1,784.17 {2 70F1 1,779.58 1256, EENRH
IRAE 2 AT, B BALE 45109 16.55 127G 16.80 1ZI6H! 18.60 127G

JUURHR B XM BOC M (AL 278, %)

T 2025 4 2024 4 | 2023 4¢
— R ASTHE L H 6,742.18 6,485.35 6,102.58
He. —RARRS 523.63 487.65 502.67
AL H 321.32 307.29 312.29
HE 1,317.10 1,227.89 1,197.36
e RBRFIE ST 1,251.44 1,130.03 1,074.83
AR H 680.65 626.40 714.89
W LRI 369.83 389.44 281.23
TR 772.71 887.82 731.20
TiEIEH I 410.22 371.00 313.94
BURFMHESSH 1,779.58 1,784.17 1,502.53
EERAZETH 18.60 16.80 16.55
RIMESE th/— A SETRE it 55.96 53.54 57.18

MR JVOHER A X 2023-2025 SEFUH AT G E, ALEER

7N~ BURRE

IR X R R KRG R, MRBURGESEVE, RERAMBURHIEEE, HE
BRIERINBRBUS ER FE L, BIE THENGE, MEyERAkxEs.

LR, TR B A X R INGRBURT B S 2, BT BRG], SERBUT TIEMN, #®
RWIEATBUKT, EHERBARGR, HRHERBUNZR. REBFERBHE . R BUA

SPIPE S Hi=— R A JE IR 25 32 HH+J0FT S+ AL R ARSCRI L S i+ 1A e S 1
15



Shi= At 4] AS—
REERATRBRAR 7 B (3 PR

LB 7 3 ORI 15 55 B B4 T A — 8 o

HE KRR R, EHER, TR AR KA RBUS IR T 8 0 75 8 E Br
KEIE” “ATRE VOB g X TP ORI ARG S L7 A “TE —5— 8% BNAEEET”
RIS EMFRIETNL, SN ERRBRA, GIET —EWUHNEKRAKER. £ ( “+IOR”
MR FEAAMRIT, PR A XA ERE Y TG B ERRE IR SR
(FREORFBRMRRE “FHE” AR O umRbRE “ A7 SR (S fERecdEh
KR TR FIRD FLTML. BN, JEERBEX NS A T X BHRE E S S
SE 1 5T BE X8 AL X IBA K R AR &N R R BUSR

HERERIRBUR BRI, TR PRI BB IR R 200 RESIE. RIELNE, B
REEMIBE, RERRE. FEER, 2FABK. BETHHA RBUTLIEE RGN KH S
PIERR 18 4F, HIRBUSME 74, SEATEIVEMNL . BUFRERBUN . RVETBOER I TR AL
i, AR BUNBUR S 13,622 1, & RHAETBOREH UM 724 #F. TBURHE 44 R4k
HEHBUATIRRER AR, MR BB 44 MERTTHORGIE RE 3.6 I Bl 52k 1,256
ZH (BB BREINESE, #—PEBE. SWATTIRER: R8T B SN IR TIE,
EFEWEITBE R 1.7 /i1, 85.1%MEWEMELRREF T, EERMUEEEKE 19.7%; HL
FEBE PR TR IECE), AEESCRER IS, KIERAT B R FIR ST, TBWLR—HILF
HTRRE 8.4%; KIEEZRAKXREEBZRZNE, BREZARBBRERE, BHKARNRER
W BHERREEWAL; MRFIREEERIIE, SFELEFGTHNBSWEN 7.5 T, 53
R A MBI R B RRIL 100%: HLETFR “WRTERE, firaafie” InHE, &
THHBEANRFMBERMN 13.9 i, SUAEFRK TR 10.9%: WA ANERR S K RARMEL ..
yulh. BEEAER, BRANBEERESLAETEE 173 /i1, HEERERRS S 63.9 TRM,
JUE “12348” MRS R G B R EIL 98.53%.

REBUTE BEWEE, |7 EE XA RBUFBEE T 5BUF M SRR ILAR X 418 -
R AN S5 8 T O Tl A 1 5 4 ) T DA i B BT RO TR B AR FNBUR R s W BUAURG: 43 #7
AEEBTE T AFBO, FEX AL BUAR AT T A B, IR IR A LT R M B R SR A5
BB SRV BB XA RBUTE S AT 1, 2025 e XILREIBUNE B2
FEHIE 17,800 (i BRANHIE 16,026 7, 75 AL HE 1,774 1) , 2024 FELEE 563
£, 2025 SEEIPEE 17,641 11, 4i%% 2026 FEREAREE IR 722 0. WKIEZFLEARF WM, 3
TR 1,317 2 TBURA 389 #d, AFIWMEBIS A FFERTT G K FE4 XBURM M 56 5 35S i i
&, BB WSS MR 20 E R BOR A, 2025 X UCE. Eff. M
ME LML RRABURM L 2,764 % il AWK, 1. B=REFHATERER, BIEEATTH
TUBAMIEN 182, EHMAFHBELNLHES. KESL: 2ERKEBRARBUFTS Wik
B ARER, EHBRAREHAEH R, LREFR. SBCRUHFERRERE, BRBUF AR
Batk. AVEME SR, 2025 FBUF AR B S35 EE 2024 £ K 69.7%; XA X 497 KBUF
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- -
REME R RBIRAT M B (15 PR

W35 2,000 2 ANBCS T BHAR SARTT I N ZR 0TI M I A, B e 00 A SO0 0 4 R, 2 8L
FlE BNR LR R, BT RBUS NS GBS HG AN HEN . SESESHSURETE, &
BRARF & XBUR M 5B BT AR B R A & .

RN A ST, JEER, R R SR BTG SO, MR OLTi
— BB ABX U T BRI SR  GEBUR (2023) 245) , EREW R EHBXUT
BRI BTE, AERI> AR KL TS Z00 B ER, BIWR S B IR X U TSR0 BCCH RE,
FLSEHERE B 8 X BA T B AN S BRI 08 BUREDR X LA FBUM BN KR, #E— BB
HIEX ST BRARIS, BAMERK NS HTERX 2 RN CR, MEMBIANEE; TEH
XU MBI, EREB TR E L, MUBEB TSN, RSB RE s, #
R G LA 8 X T BRG] RS, 22 BRI S ST RIS B A
b, RS RIS R, SRR SIS T, MEERX AT BEE, B
WX B R, MR R KBS A, S AR X B EE S, BBy =R R
WAL, HEsh 200 BT ARSI InRBUT 55 B 3.

SEEBURMER S5 EE T, | P B ¥ DR U] BE R BN M BB LA H 45 & (i e T s
HTBUR MBS I E . SIS EGI BT, AR B A XA RBUF XA TRFER T
CeFit— B G S EHNELY (TR RXBUFEG SR AL ERR) (&
X B — 155 AL ER SR (X BUT % U655 T BSLBANND  (H ¥ X ARG
WS BRI AN (SR Tt — A I SR BURT P15 55 45 3 By 10 AR BURF M 15 5 IR (6 B KL )
S, MHVERERL. AEE L. REMB. G m. BRI, RS, BB S g
SRRV R BUF R GRS ALA]; FIRE, B BUR R 5 KRS I BN T B2 BT S R B GUEHE
il E BUR LR 9 S B SR . MALBUR G35 B m AR G540 . TR 94 SEBURF 735 B 4 A P 47 TR V75
B INBRBURPEG S5 GETHE ERAT XU VR S A Wi . I KBN A W i) 5% 7 8 4 07 S s vE Ak
JRBUR R 25 XU . B4k b, T ERH IR B IR XA 45 B BT AW 56 2

BRATBEAR T, ) PR B XA REBRNER T NS S5EES, AASREH. 41
FATHTE B 5 TR B8 XBUATEE, TBBUAR IR X CE M TR AR XA RB
WASEIRS B BURH M ST TR, SRIBORREN B R, | ok 8 XA KB
A SEHVERT . fRBERN BRI TR RIVBOREMEE R, BRI THHEERE;: mELKRABRKX
MR ROR Y, . AL DURAT AE AL U 15 O R U AR s TR R
XA RBUS BIAT A R ARG EUKFR & . 25 L, T RLR e XA REBUFTBUR R MR .

BURBRIE T, TR VEALRR B A XN RBUR BRI RL BT

17



LahfE F TR AR )
ANRONG CREDIT RATING CO.,LTD,

T BUR 5245 A PP GR

G BURG % REZ2fFiRES

R, | VAR B KBUF RS IRARNK: R AR RXEFnMBsE, M
B i sy BUR R R A4 BICL E S H, &0 RS BURE E R, BAMFRRIRME, £
WAL ST

EAER, TR B XBUR T 5 B NTIE K . 2023-2025 455K, [ P8 A 16 X BUF 155
KRB HIN 11,551.50 1278 13,150.39 /276K 14,752.58 12,76, H, —f&HESREDHIN 5,284.35
27t 5,561.09 127070 5,841.35147C, HBUNGF RBILLE S AN 45.75% 42.29%7F1 39.60%; &
55553 5N 6,267.15 4276 7,589.30 12 7CH1 8,911.24 1275, HBURR S RHLLE 5N 54.25%.
57.71%#1 60.40%. #iE 2025 4K, | P HB KBS G FRGIEEE 31 MEEATBUAA H HE
K181,

IR BB XBUF B FRBIE L (AL 14T %)

T BUR R 5 R 14,752.58 100.00 13,150.39 100.00 11,551.50 100.00
Hep: —MfH% 5,841.35 39.60 5,561.09 42.29 5,284.35 45.75

LI F 8911.24 60.40 7,589.30 57.71 6,267.15 54.25
MBS RO K 2 12.18 13.84 18.82

BOBLRIR: 2023-2024 4ER S AARAC B PEAR BRIV VA (X 2023-2024 AR BB, 2025 450 % Bk B IR B A IX 2025 SETRELVT IS B, el

NSRBI BFLMRE, BE 2025 FR, T IHKEBXERLHFREN 3,635.41 147T,
WEGSREON 1L117.171278, BUFHRF EEEIETER. NEFHEREE, LKA R
XBUFFFHEEERFERREK. SREM. “UE 87 RANAK. S, WHRAK, BTE
e XGHE . REAMEERRIE, £ ERE LML T IRERER XA ERASEREN

HE.

20254F 4 314N B R ATBURAL B i 55 R B

43,000.00
40.000.00
35.000.00
30.000.00
25.000.00
20.000.00
15.000.00 I
10,000 00 I | I I I I
[TEeelaliil 1HIT
| Tolills binali:.
FWL DA A MR R RE IECLELMLLASSE LU BE TR
SRS EEERER IR SERRESEREREREREE
5 B 5 E A A A A A G R B ED L ET S % & IMEEE L DA
7 BEE & B B
g z T B
& ¥ B A
& 3 i
X

» — R FEsER(ZT) B FRRREACT)
i BRI AESFRE, W), AWK
FSIRBATH, LWBERHHE, BE 2025 K, VLK AEXBUR R SREIN 15,514.3512
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R AR ARAF
ANRONG CREDIT RATING CO. LTD.

T BUR B35 H PRk &

JG, [ G 1,120.00 1276, H—RFHEREIUN 6,029.45 1276, IS IREUN 9,484.90 1276,
2 TBUR 3 8 RS E R BTERE Z W .

TR R B XBUR GRS RBUE 0L (AL 1278, %)

H 5 BURT 31 5% BR AR 15,514.35 100.00 14,394.35 100.00 11,793.35 100.00
H:. — RS 6,029.45 38.86 5,700.45 39.60 5,395.45 45.75
LI % 9,484.90 61.14 8,693.90 60.40 6,397.90 5425

BERIRIR: 2023-2024 FES B TUAL B £ 0K 20232026 SEMITQRSEA, 2025 (RS BRKE T T IR E1AIK 2025 (S BUCBTISIR A, Schesn
RGBT, [T B e XA T EEBUN G F MR & EZAMBIRN, HE&KIETRE,
VAR T M M BUR SR AT B U B, 3 R MUEIEBUFIE B %5 . th4h, DMERTEIH
N E R ER R G2 RAT WATE — R LT TR B VR X BUR G BT AT .
I\ FFBR 1T

(—) ESG

#Z 20264 6 4 9 H, EREREY . HLFEMBOTGHGE, SRIPERRIS KA
BXAFFEE R AT HE

(=) XIBIRBEAL R

20264 6 H 9 H, Z2RiPHR RILFELE D45 A B £l i 8 S JEE SRR K . R AU B
BTN, PR F R 6 X BURT IE R B T

(=) &5 AR XK

#WE 20264 6 A 9 H, ZRIIFHRRIATAEMBURN B30 5 B0 PEH IR 1B ¥6 X BRI B S,
TS BORIE A7, T PO 1 96 DS BORT 4 72 AR 45 A BE A L M43 i AR B K R B R I 1S 75
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