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B A X i AL B MK AR BN 44,067.2 {276+ 46,613.66 12,701 49,263.97 147G, 43 HIFIEL
K 9.6% . 5.8%F 5.7%, RIFLAGA R ML R A5 51N 49,773.05 1276 54,012.98 14 J6 Al
56,970.71 147G, 4> HIFILLIEHE 11.4%. 8.5%F1 5.5%; B~ Hilg )51, EERT T R X
SRR BUR, DU BCTFRIME R SCE R B TR, (BEMEHFRE. FHy=iilg ik, 4
BWUEFEESEAMERRM, | FCHRERXE T RN ETR, Fhr= 8% RS e T T
TS 2023-2025 5, 7 HPH:E B R X5 U F R B B 4 A N-31.2% -13.0%F1-16.2%, 7
an 77 B T ARG S 53 7 R-18.6% . -14.3%F1-3.8%. HET, ) B9 B 16 X 1 88k sth o B S 30—
L BERR, BRI N 2024 4 9 F o s R A AR 1 B i e R JE — RIVFIGFBOR, B RIRA T
W53 Bt T BTSRRI RARAHI A E T IHEE .

3. BB, HBAEHO

BE RN KBRS KNEES 12—, 2023-2025 4, I H B EE %
PR IR ) 5 N-15.5% -3.2%F1-8.2%, KFHFTES), Mo 2025 AR MR eI &
BHDINBKE TREBEAIY K, RIS S FRAS L.
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ZEliE BITRERAF
ANRONG CREDIT RATING CO.,LTD.

HOTBUR IR E F PR &

I PRI B KR AR R B R A (AT %)

2025 4 2024 4 2023 4
B 7 S 8.2 32 -15.5
Hep: b 4.1 11.1 223
Bl B -1.9 1.7 3.2
=R -13.1 6.8 221.8
Hrh, T = 1.7 2.6
ER R Bt -11.1 -1.8 -16.4
=T R B -16.2 -13.0 312

ORICIR: | VLR BA X 20232025 (E R RSB R R IE GV AR, il

PR AR KRIERIEEE, EEER. #REE ORI SEBMETLERFUE
Mg, MM ALFHKAEES 2 —. 20232025 F, [ PO EK B E XA TE 2R E S
S350 8,651.57 1276 8,151.65 1. 7040 8,396.30 147G, [FlELAr 5K 1.3%. BERA
B TR BN 29,514 J6. 31,125 JGF1 32,721 76, [A BG4 B K 5.5%. JERA
BB HIN 19,749 T, 21,150 JGAN 22,142 56, AL HIEK 7.7%.

1.6%%0 3.0%:;
5.5%K 5.1%:;
7.1%F1 4.7%.

IR B X AR BRI (AL %)

BiH

2025 4
Py T ."1{

iz 3{‘}1 %%E

W MBER (L0 8,396.30 3.0 8,151.65 8,651.57
BERABTEEERA (JB) 32,721 5.1 31,125 5.5 29,514 5.5
BFERABEHEZH G 22,142 4.7 21,150 7.1 19,749 7.7

BRI TV TR X 2023-2025 *F R ECL0 BT RlEL 22 RIBRGETTF AR, g a0

EER, TTIDEREEX ESREMRAE R ERE RN, RO EEAERAE feT
%, HHBEEROREY, BRESXEKPABMSHERE. 85T HBEEERKF QAT
ST B R X DR BRI K . 2023-2025 4F, TTEEH IR H YA KB DR ES IR 6,936.49
12,75 7,563.89 {Z.GF1 8,192.62 1270, FILLAHIEK 7.3%. 9.4%F1 8.4%. 20254, | FHEER
XX AR R Syt 14,2922 1278, LI 8%, 4B FES: 26 R PR EHEXE —KH
Skl it - —B B 0 S 6,688.53 1200, [HILLIEK 11.0%; X (XA TAH
AR FE) (RCEP) HAtipl 5 3EH M8 4,731.53 147G, [FILEIEK 6.1%.

JUVRH R B X3k ORGP fRAR (8L 2T %)

2023 4F

HEH N S8 8,192.62 8.4 7,563.89 9.4 6,936.49 7.3
He: #n 3,295.24 53 3,136.02 -4.6 3,297.00 14.6
H 4,897.38 10.6 4,427.87 22.1 3,639.50 1.5

PR TR F A X 20232025 SRR A BRI RIBLE I A, d2ilgan

11



Bhi=EHIT FAS—
REERTRBRAF M TR (215 PR VP 2

(=) &FrK#Eh

AR, JUPARRR B X BRI R R R, S RSO, F TR,
6 “HIRRTE AR BR A PR OIS 7 ATV R P B K T BUR BT IRBE SR M “TERR — i —
Bt AYAHREZT” ZREIEES, RERRATRRLT.

IR T, AR (ESSBER T (PR B G X E B AR (20212035 45) ) AoHE
) Ee (2023) 1495, J7EDHIER A6 X R RFERN T2 0 DB A P8 AR . DX EE R kms .
IRIHEDCHRNE BT AU IRE . SR HRDG RIS FIHTER [E s, RFFHIE SR TLEEE), {2
FERERIIEEI R B EA. S E R K E SRR R HE R, X HRN SRS X &
B, MRd5 U ARG REE R R, MIRICEIE A X iR R, LEiHIGE B SRR, HE
WE P R e FRb, M [ AR B A TR B RO T, 7 3 1 R o R X TR e i 1) s S
FER 21 20y 2294 2 B 5 40 9 BR PR AT LT R M L T P

P, R CRESGT ST EERERKER SR TH e BRAFMLSRBE T
AHFERREEBO (BURFERR € “ ™ BRI O L )R B8 KRR RN S Toll
SEFEEES, BRHEMERX, RATRA ORISR, SN RGO T, A
TR - REEEAR. YA R me & HE . BeeliRE R, I, M= T &40,
IR RO SROEM B, FIHTE LI ERE, B —H T LI KA HEE
Gl LB A B SR B A BT B . SEUERIGE R AT AN R & RS, RIER AR
flds . sxtafiliG, MRS MGIE, QU “T R mim i, It g R A R A, HEB)
FEl I I EEE e IR B P S R SR B R R RS R X, G [ SO 4R i
WAVAERE: Bk AEs, RRONERE, SR G E TR, SRR AL
WHETX, HEHLKASER. KERT. WG, SRS, (Zf ML RER TR,
BrE S A SR ARUE 5] SRS S

SR SCREDTT, ] PR B X T MR T ) AR B A [ B R “ AT IS R R X O
JBUR R HA S S M TR 1 — B8 BHAHREE 7 = K& E . R4 (I rbsmR
FERR U G P TR A T BRI L 7R F U OR RN R R 2 SRR I R EE
Rig XFFESHIEMAMEMTRATR . ST AR THE R E . SRSl R &R A
by SCRFIEIE DL X R ORI H B e, I OKIlE @ WIS E M S ERSN SCRE . IZBUR T Xt 4T N
HAhw R R, MWEIACEER SRR, SREHT AR, W E N RAEER . gt B P [ bR XUE R
HAHEEEN R TR A6 X REBUM 5 T 4T 38 3 5 78 B v 5 X I0A FR 07 1 s S
HISEHER LY CREBUR (2016) 24 5) , )7 PEALIR B VA DXAR KoK A2 T S M DUA% IR 3 kw4 TR
WEEQUH, 2T XITHATE, RO REFR B E L T MR AR E X, R4
& TaIE A 2 B XA BRIT — PEIL R BF 5 P RAL O3B, TSP 51 404 DXOR R (M dle s 51 4, 43
S 2 AT A B X IMPAR %, 4R THEEARE BRAR ARG W /), SEBLNGRE 550, YLMGERS) . i
hEl, AR CXULIREN . ZIXGRE” BRI, TG 3 7 e X R T A RS S

12



RS ATERAEIRAE A
ANRONG CREDIT RATING CO. LTD. 7 BUR 95345 VPRI &

FoC——” GYERNGERTF, BRSEE P EX ., SERNARREXRD ZEIRE.
MR T LR PR E i B BRREH  HA B R A3 T ) PR R KRk
B R P . AR 2B BRI AR R, BRI ERT
bR mbadE . SRRERCFHEE, XRRRN T EEME SRR . ABRLERIEAE: i
Sz, TEUE TSR OHERALME, HIYRSRTERTT. #E3ILmEE
PEARPR R 92, SCRbST LA SRS N B B I R 1B I LR . KFC R T B PRk B s K Hh ik BR 42
PRSI TEAT AR, TEACETEHENE W rh RREE 4R R0k o PRl o [ — R B %2 UK K ot
HrmEgin, b E--REEEHER, X ARREREFLSEANDR, BRImAARE
M IR A AEE AR A . 3 E T E—R B RYEEAE S T, scReE LS ML B 5 8 b
LT

F. XM BT

(—) Bl

IR E ¥ X W BUS SRR SCR, BORM ERBOR X RN EHBEW T T vtk 8w XY
BUES: —BRALBEBAREEK, UEA L FBUE RN 3 B 3 4 BN 32 57 37
B At RS E R XRBORER R B, EERMERE TR,

JTIH R B R X WS AT o 2023-2025 4F, T PR B VAR R BUS IS0 6,834.38 14
TG 6,841.74 12700 6,866.93 1276, Fid, JTHRHIR B X — A IFETEAN S A 1,783.80 147G
1,837.32 /2700 1,922.05 127G, M BUEIRALLE 50518 26.10%. 26.85%F1 27.99%, —MR Tk
ANMBERFE K. R, itk A w X EgAN BN 4 Al 4,169.92 /47T 4,289.27 412761
4,347.63 107G, SWBUSWALLE 58 61.01%. 62.69%7F1 63.31%, &M ERBUF X FHEER
WM T T R BB XM BUE S .

JTPHIR BB X B A RO (AL 1275 %)

—BAFLTEBA 1,922.05 27.99 1,837.32 26.85 1,783.80 26.10
Hdr: Rk 1,130.96 16.47 1,088.98 15.92 1,081.99 15.83
2T PN 791.09 11.52 748.34 10.94 701.81 10.27

T EF BB 4,347.63 63.31 4,289.27 62.69 4,169.92 61.01
He: BiluRE 233.93 3.41 233.93 3.42 233.93 3.42
— PRI RS AT 3,894.88 56.72 3,735.08 54.59 3,746.06 54,81

L IR AT 218.82 3.19 320.27 4.68 189.93 2.78
BURFtEES WA 597.25 8.70 715.15 10.45 880.66 12.89
W BUEB 6,866.93 100.00 6,841.74 100.00 6,834.38 100.00
BB/ — A SEBUBON 58.84 59.27 60.66

PR TV TR X 20232025 FEMELEE S B, dealReR

2023-2025 4=, JTEAH E A X BURF M3 S N4 51 N 880.66 147G 715.15 12 0F 597.25 44 7T,

UGB, S B A X 44
13



ZE AT REIRAR X .
ANRONG GREDIT RATING CO.,LTO. W7 BUR 5415 F PR 4k &

A BUS N EEE 22 TN 12.89% . 10.45%F0 8.70%, ZE= iRk, BUNHEESWAR
SR EE. 2025 4F, PR AR X —BATEWANIEEE 31 MR FATEBEAL R HEZ 5 24 7,

2025 A H 31 HRATBURAL B AL TR BN Ko

16,000.00 20.00
14.000.00 e 1500
12.000.00 ® u o160
10,000.00 . @ 3 L5 > . o
8,000.00 ® 5 . s & ~ LR °
6,000.00 i
4,000.00 I I I N ¢ -3.00
2,000.00 -10.00
I||IIIIII|IIIIIII".--4500
P L mAAm TR LI ATES s A BREHETED
rAlBAsFmdtBEmA AR ETREFMN EAEHNE EE B A
FEEHE e mMEEEE s EEEEE T e mELEE DR IERE LD AR
8 & T & i3 i
A T =] S| 4
& =] b a
A X X
B — ORI AIZTD @ —f&a HITE AL E )

e LRGHA TR, BT, AR

MIBANF G, 7P 1 X — R AL BN BB 9 32, IR R BIS A Rl K.
2023-2025 45, BTN T — A JL TR LE E 43 5000 60.66% 59.27%F1 58.84%, —MXAILTHH
N B — Mt T PR B VR XCAEBIRON EZ BB BUSON 7B RS SN R EH BIE (37D
BN GME. [, I itk g @ XAEBWN S8 701.81 1476 748.34 12701 791.09
1056, R—RANMERANNELZ T ABMEHRE, BER. VSRR, MAFER. WH
YRl LA B BUR TR B BN RT S KRR, 2023-2025 4F, R IRBLF
B G RUBNEEE S350 81.95%. 81.66%F1 80.36%, HELEFLE T M. MABUTILRE, M.
B, OB & MG TS PR B 6 X A RLCSTIR K .

JTIDH R B R X EREBAMEL (AL 1278, %)

5

BN 1,130.96 100.00 1,088.98 100.00 1,081.99 100.00
FEB 908.81 80.36 889.24 81.66 886.65 81.95
HoAv. HEER 492.22 43.52 489.79 4498 483.71 4471
1ol B3 A 157.29 13.91 137.27 12.61 129.71 11.99
N 49.00 4.33 43.66 4.01 4751 439
W A R 73.42 6.49 67.80 6.23 59.12 5.46
M (E A 78.30 6.92 76.86 7.06 76.99 7.12
E2pst] 58.58 5.18 73.86 6.78 89.60 8.28

VORI, ) DR EAIX 20232005 4 BSHAAFRS B4, s
R, TUVDHIR B\ XBUFERE S IONRFSE N . NN RRE, T Fathik 8 s X B
SN CLEA LA R AN 9 . 2023-2025 4, PR A X EAG T A AL LEBON

fBUM AL SN L EE 20 K 80.32%- 76.15%0 61.76%. % & 5 [H 4 + b AL iR 5 32
14



LZah(E AR AIRAR]
ANRONG CREDIT RATING CO.LTD.

5B (E F PR AR

7= R+ T R U AR R BUR F R R W, Rk PR FIR X LUE A L AR A
HERBUT RSB FE—E R A RE .

IR B YA X BUF M AR (AL 1208, %)

BUNFEZE ST 597.25 100.00
Hep: EAEMERAMH LGN 368.88 61.76

PRRIE: T PUAERR FIRIX 20232025 AR HISTMATIE LA, edl A
(=) MBGCH

EER, IR EE —RARTESCHUEE . S REMBRALEFRIMAE, MBlk
AR E A B KR B .

TR, IR B A X BECH A A ST S B R & S v . 2023-2025 4F,
IR AR X —RALTHE 45 6,102.58 1276 6,485.35 14 0H 6,742.18 1270, W RA—HKA
RS, Atk HE. oA, PARE. MsHX. RMKFZEZHETIR.
B, WSS S — AL B E S 5N 57.18%. 53.54%F1 55.96%, HHHE. th{rb
gkl S AR R . [, PR B VA X — R AL BB — M A LT 3 235 29.23%.
28.33%#1 28.51%, B FTEs) HIRLAE THRARAKT, MBS AR R R, 2023-2025 45,
JTPEAE R B XBUR M8 S 43 A0 1,502.53 4206 1,784.17 42500 1,779.58 147G, FE NERM
IKFIE 2 4+ X S, ERRALE W H109 16551470 16.80 1475 18.60 /27T

715.15 100.00
544.59 76.15

880.66 100.00
707.35 80.32

VR B XM BT MR (AL 275, %)

—HEA TR S H 6,742.18 6,485.35 6,102.58
He — AR 523.63 487.65 502.67
AT ETH 321.32 307.29 312.29
HEXH 1,317.10 1,227.89 1,197.36
o R AL SZ B 1,251.44 1,130.03 1,074.83
ARSI H 680.65 626.40 714.89
WE X 369.83 389.44 281.23
RIRIKIZH 772.71 887.82 731.20
ZiREHS 410.22 371.00 - 313.94
B S 1,779.58 1,784.17 1,502.53
BB BAZE 18.60 16.80 16.55
IS )/ — M A S TR S 55.96 53.54 57.18

PRI TPRARRR BB X 2023-2025 4E BSTHATIS B4, Sem s

SHIPE S HY= — RO JE IR SS 30 H+ 808 ST M+ PRI RL S 1+ A R N
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%ﬁﬂﬁiﬁ%ﬁﬂ%ﬁ? T BURH S5 15 VP RIR 2

IEHKRBBXESESERRARNER, MWABUREBEHE, FERLMBUEHIRE, HH
BERBUERINRBUT RSB, Wi THEMEE, fEEEHExE.

TR, )P EA X BRI BUN B SR, BATBORENS], SEEBUN TN, &
EKIEITBUKT, ffE KRR, HHEEBATER. REBUFESEWRE. R BUAS
SO RN 58 35 BURF P57 55 4 B A5 U7 THLIUAS — R Ao

5 R BRKIE R AT, EFER, | IR E XA RBUSIUESE T 58 m 2R 31 E br
KOEIE” “F] G VH B w0 X TTBOR SR BT RS S i ” A “TER — 7 — B8 BHNATREE
= ORBR E AL RIS L, S E SRR A, flE T BB REMRIARR. £ TN
MR SFSERIT, TIRBBXEERE T O TVAE R RRERE TR AR
rEOREABRRR “THA” MR O EmRLRE “HIR” SR (g E OEER
KRR I AR FEDR. FE, JUERHRR B XS A X B AR S
& 1 5D RE s RLAN X AR R A& LI R R BUR -

IR BT R 7T, IR VR B VR IR AR k. RASIR. KIBSLIE, DA
RIEMESINE, R RE. SR, SEARK. X TTHEARBUFILRIE RSN KE U5
PEVERIER 1814, HlEBURE 748, SSATHER MM . BURRERBUR . BVEATBUES T8 5 AL
], SIEMEHRBUF BRSO 13,622 11, % R BT BRI 724 4. TBURHLE 4 44 R
HEEBHTIRGE R AL, AR HVA X 44 /MR AL ST L 0 3.6 T w5 R B S il 52 1 1,256 A
28 (HIE) BERFIUEE, #PREE. SHRPTTIRR; FRENTERMERT B N IF T,
EFEWEATHEEWETE 1.7 56, 85.1%NEWEMLIMREF 1, HEMUMEEKE 19.7%; Hik
JEBes AR RERE), NE L RVAR BRI @Y, RIEBIT HERIFIR ST, 7B —HIF
RTBEE 8.4%; MIEBZAREHAER2EE, AXEZARBUIRFENE, BRKARRER
W BhE A RRETHDE; MR RERERE, SELETHANFHEG 7.5 Jitk, 53
DRIR I SRR RIS BRI 100%; HLTFR “WMT G R, st afae” CIRE, &
TP AR MBRAE 13.9 T4, EHERFL T 10.9%; IRAHEF A SRR R RSN M
Mt BEAER, ERANERRS LTS 173 A, IPESRIEH MRS VS 63.9 iR,
J7VE “123487 VERRAR S R E A BEA N B EIX 98.53%.

REBUNEEEWETTE, )R A XA RBUTK B 7 5 BURF IV 551K 501 R LA 2 1) AT
DB MR R (015 S T SBCTRUIN A0 T50 5 2 1) ] LA B 80 6 B IBURF RO UL E AR AN BUR R B BURUR: 4
AR B L 7 AT BURR:, IR AL BORBBEAT 7 AT A E, RO A ST i W Bl R 1R
Bl E. MEERST VR BB X AW KB G B AF A, 2025 F2XEWHBUHEREA
JFERIE 17,800 £ (i BARAFIE 16,026 #F, EANBIAMALIRIE 1,774 #F) , 2024 S 455 563
1, 2025 FEFEIR4E 17,641 11, 4%k 2026 FERE4R LR /080 722 1. KiEZBABMRS WM, 7338
TR 1,317 42 TBUFIA 389 #8, A JJAUMRIBISS A TR & MRFE 4 X BURT W) ik 5 045
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e P
RRMEATARIRAT] BB 215 R R

¥, EHBEM. W% LT RBIRAL R R R BUR KRR, 2025 FaXFE. B,
W2 RGN R AT BOE MR 2,764 % WFIEERX. . BEREHATFERE R, BEEATE
DR AMIEN 182, EFATHELULTERS. BESE: SR B EKARBUTT S Mk
BURFARER, CUBUNAMSHERR. LRETIR. SBOEUHEHELE, WMRBUFARYE
Wtk RIS SR, 2025 SEBUR ATRF: B A I EE 2024 FIHK 69.7%; XX 497 KBUAT
W36 55 2,000 2 AN BUS BT SR AT IR N ARG TE I TR, BB S IR B IR R, BB
5 {5 B RRREER: @R BURM S S BER O H s, =5 S aSESIRE TE, #fF
SEER T A X BURT I 3l 55 B 55 B A1 R AR T B

AT B S T, TSR, TP H R KRR TS S e, EDR (R Tid
— B H AR X U P BUAHI SR ILY  GEBUR (2023) 245) , ZEREMAEBEXET
WA B AR S B4R, AR BIR X AT SV BEER, YIMT 5 56 X BL T & R B0 5HE,
FLSZHEE 96 X LA P B RURI S H ST R4 B s B E 76 X DL FBURFRION R R, it — A 2RI
HIAX 5 ERARISY, ESHMIGRX T SFERX ZRAMRARR, REWBIANER; EEA
X UL MBI AT, BB hEE s, AR SN, IR A mE R, &
RSN, B s GE X U T IBUERIERNLS], @I BCEEAUR S TR ) A T
Bl R BHERNR) Y R, DR SRR ST, M ER KU MEERE, BT
WX MBE R, MESRITFRXVBEE A, B&BHXVBEEESCE, MEEg “=R7 &
BENLE, Hizh 2 0 B8 TAERBUEAL IRBUR 658 .

SEHEBUNTEMR S EE I, T IR E v KR EUH] B2 3D B BHRUmh B ) A0 45 - f6i I in 5t
MBS MRS, SR ERERERE A, | IR AR XA KRBT RAHREITEEERT
(TS IRBUF MRS FRNEN) O TR AR X B RS RN S EHE) (2
XBURF— M G5 MU B AN (EXBUF IR TE SRR  (EEXAZH
JREA S5 0 P B B MR B AT CORF 3E— 25 B BSURT M 157 55 B B 75 VA AR U 1 5 55 DXL, ) 3 L))
L, AHITEASGE. MUBIR. B RE. BISWME. SR, RSNE. B EESITmE
AR ARG BUM BRG] IR, B BUR R S R FIN T B AR R RS
HEBUF MRS A BHE. ABUR G R R IR R . P2 M3 SCBUR 25 2 8 A SUEE
B INTRBUF M G5 G R RS TR SR A s o KB A o h i 57 ) 1 450 D) sk B dE Ak
FRBURPERS AR Bk b, TR B VR XG55 B AT B .

BUFATBOCERTH, T HHRERXAREBAERS TS 5RES, BASRHEB. 4HtE
BRI [ B IR AR XBURRRE, LBUARR RN 2 B TEHRE R R AR
REAFEARS TR R BUK S e MSLise /158, AMBORREQTEES: T EEKREE XA RBUF
HE RS AT (R RARIRRABREMMAE IR, AR THBRERE: TEERABE
AR R . BEISLE LR AT AL 2 U A5 DA SR R B s R B R
XN RBUR S B IAT B 5 e DR BACH R B 45 1, TR B XA RBUR AT BECRIR & -
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LR AR A IRAF
ANRONG CREDIT RATING CO. LTD.

W77 BUR 5745 TR &

BRI 7 SEART TR i DN RBRE A R B
. BUFER % RGeS

AR, TR B KBURG S AEANINK; R LR AR XS B s, B
B T BB IR A B HE B, & R HESEBURIEEM Sy, BAEGS RBRRIK, £
RSt

AR, TR IR A X BUM B 5 SR BTG K . 2023-2025 4E5K, PRI B IR X BURF (7 %
KRBT AN 11,551.50 1278 13,150.39 14 76F1 14,752.58 1270, Herh, — 55 &84 5N 5,284.35
¢75+ 5,561.09 125041 5,841.35 427G, (HBURMGE % RELLE /M5 45.75% 42.29%F1 39.60%; %
WU %% 53 BN 6,267.15 127G+ 7,589.30 /ZI0HN 8,911.24 1475, SHBUNRS RBLLE /51 54.25%.
57.71%F1 60.40%. #k 2 2025 4K, J7HEHR B G X BUF RS RGIELEE 31 N8 QAT B HE
4 18 il

IR B i XBUF R F REUE I (A7 47T, %)

IIII'#IIIII T

| ew

H B (% % R B0 14,752.58 100.00 13,150.39 100.00 11,551.50 100.00
He: —MHSE 5,841.35 39.60 5,561.09 42,29 5,284.35 45.75

LIz % 8911.24 60.40 7,589.30 57.71 6,267.15 54.25
T BUN RS R B R 12.18 13.84 18.82

PORRU: 20232024 4E0E 5 HOAC 1) T REAL IR K178 X 2023-2024 AR BT, 2025 AEAESS O BT BR LA (X 2025 41 MISLEATRE B &, e sn

MF BB EEHRTE, BE 2025 4FR, | VHDHR A6 X & A R4 55 REUN 3,635.41 147,
WEBF RN 1L1N717447E, BURGHS EEEPETEH. WNESESHRAE, | LR H
KB GAFHECEENTUEX. SRR, “HE -l RNAR. %k WAk, BrE
. XFEE. REEREERE, £ @REEHET) R AR X 2T EiR Rk Sek RE

BE.

20254F 4 M3 1A B R AT B AALBUR i 55 R

45.000,00
40,000.00
35,000.00
30,000.00
25.000.00
20,000.00
15.000.00
pe I!!l!l!l
5,000.00
I l I I i !l! i -
Pl ST oMo WM R L EXRELCRILEANE TE L EEETHE
IS ANEEEEEEEE R LR E R E EEE R EE R
FH B H HE HEHE R EEAEETETREDT S E EL T E G E H0ORE
i B & 5 ¥ A
=] | R B K
vH K B8 A
4 i X
=

B —RFREZT) W FRERIZ)



ZRMERTRBRAF .
ANRONG CREDIT RATING CO.,LTD. H A BRSSPSR S

M LRGIEASEN. M. SEHX

A IRBAH, AMBURHAE, #ZE 2025 8K, J R B0 KB 6% R4 15,514.35 12
TG, [RILLIEAN 1,120.00 120G, FH—MRE5RAA 6,029.45 1270, L5 BRAT 9,484.90 17T,
B TRBURT 5 5 REUHZER EPR BT 2 A .

IR G XBUR TS RGO CRAL: {48 %)

5 02 ik
=
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