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2022 A B — Kk ES: (UHE) AAA 2022/6/12 UK =] ECEE T(EH
FEHR TPERAEER]
LERGTSER
BEENTHERRER, (EARERANERTEX MM — iR —sgiekR WE (%) B4
—HEREFER, EREEHEEE K EERR S - 2000 2000
HIASMTEEIR . BREEFEBENEN, B CoF AR (25) 100 o0
TRl R . F T AR L R N o ) 200 -
Nj;"%ﬁ%ﬂ?fﬁiﬂﬂg\L‘X;ﬂﬁ’&é%ﬁ%ﬂﬂl)\&tﬂ%ﬁﬂ% Jerye— o0 o0
APE, B GERRE SR TRCE. —RARTERA (Z50) 12.00 12.00
- —BRAHTAE MR (%) 4.00 2.40
RN WEERT) AAMA (Z7T) 16.00 16.00
XA (GE/IR) 8.00 6.40
WK RHES /AR (%) 6.00 3.60
L ) BERE  (WEFREESHEES 400 320
RS2 2022 FEmE BN —MRES (H) %) /AREMA (%)
RITIME: 27 (2 2 BRI SEER AAA
RITHRR: 34 EFERRR x
ﬁl‘:%jiﬁ MESEI A EESRER AAA
EATR: BEE—REEEAS Py =
bR BIERSR AAA

F RETRERBETEZSETRRLRHERBEIRFIVE, JHSITRELRHERFAEER.

TR R

RREWINA, BREELFMYBSEAMRE, BRHRFNRSETE, BEE—RLOEME SV XM ARHRSNRERE
BE. BN, RAEESWKIER, ZBIEHFHNEH~BERERE R EF R BEZREANTL, ARRBEEBRREER
WEREK, BEERALEAXFVRRER—ERS, BREESRANIAFE—ENTHEN, BFRMBVARAER
FERNETHINNEE. ZE01, BREARBNNGRSEEENRE, ARGSFIHTEEMNNRKERIK.

TE B =M HiR 5
GDP @& (ZT) 6475.20 19586.42 10243.30 3346.63
GDP %3 (%) 1.2 8.1 6.9 57
A GDP (5t) 63707 50808 41046 56341
—BARFEBRA (Z7T) 921.16 1969.51 1001.80 328.76
LB (Z7T) 1011.65 3169.83 - 1499.70
BUFMEESBA (1Z7T) 394.11 2380.70 589.40 199.30
MBFBRHRS R (1Z7T) 3007.90 11873.93 4896.10 2787.20
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FEIERRARE
BREELFSEMBUER (7w %) FEHEFIERR
10000.0 15.0 = 2019 4 2020 4 2021 &
_ XA~ RE (27T 5308.94 5532.39 6475.20
5000.0 ZFIBKE (%) 5.8 3.5 1.2
I 248 AR AR RE (5T 56507 54878 63707
0.0 0.0 MR LT #mE (1Z7T) 537.78 536.29 -
s ﬁégigﬁ - BEEAFRAME (%) 9.2 8.0 10.20
== GDPH2 % HEMBRBERM (Z7T) 1808.31 1974.63 2497.62
B E 2021 FRBEAGBFRFHREN (2o HH OB (27T 905.87 933.00 1476.78
—RRFETEWA ({Z7T) 814.14 816.06 921.16
ii He: Bl (27) 653.25 559.82 742.93
1000 EZABIA (ZT) 905.45 999.53 1011.65
500 BRFMHEESKA (Z7T) 455.81 522.55 394.11
o o R - HETBR GRS RE (1Z7T) 2230.7 2622.8 3007.9

20224  2023%F  2024f%F 20256 20265+
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BREENTHERRER, IEAERMEBRSTREWR, ARIETEE ke aXMiE
FMAEX, RAFEESRZENE, AEMEAEEEPESHEER. XRMERAL AL, LT
Wil KEFNETS, BERAEFMBENFRE, 2EBARAFF. EFRAKRNELRR
ESER

BEEERESEEREXR. EERR/NEAOROHNERITERK. #Z 2021 F£R, 8
EEktEEIR 3.54 FEH AR, BIEEIRA 200 FEH AR, RELIER (88 HEHR
PEE—-KE,; RiE 2020 FELRLEAOESER, BEFE2AO71008.12 5 A, HAH
BEAOGLE 60.27%.

BEEEEREE, T 1988 FM RENEMIES, TRXESESEREMALEHS. &
RS, PAESNREREEE, TE4 M MESR. SPMEEH. 4R 6 1MERER, 82
RB/OT. BEZFFHXSEEERANNKZ, EREAREANEFFRKME—NEREFE
Xo

2021 5, BEE LUK AFRE 647520 27T, BATMEITE, b EFEK 11.2%.
2021 &, BEEMT—RAKMERAK 921.16 12T, BLHIEK 12.9%; —RAHTHEIE
73198284 1{27T, EILEEK0.5%. BF, BEETHBNMEESKA 39411 2T, BEETRE
24.6%; SERRBUNIMEE® X 537.46 27T, BILETRE 38.9%. #ZE 2021 R, BEEMHTK
RS R 3007.9 12T, HA, —MHKFS 1599.4127T, LIRS 1408.5 27T
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2022 g E BN — RS (WE) (UATER “AHGS ) HHLTEM 2727,
mip AR EEF RN E s, £MAME—RRS. ABGFHRA 3 FH, FAESEX
i, BHE—RMELEEAE. ARGFLTETRIER2ERTERFTIHIILSZ S R

FhiHmE.
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FRSFEERSATRIY.. HE. ASHFRELQ D MIE

BME TS BRI
EEBERMENLFIET, BEERELNBELFAR, —FTERBKEAEAEN

3ALE. EMEBEBE, HKEkEEH. —FTERNEIERRKE), Hb 3 BHEXEI™
Exdr, HHBERTESTMELAEK, MEERENELFYRE, HOhSRSRERBA
S, 2022 F—=F GDP GLLigE A 4.8%, RTFSF “S.5%LE" HMIEKBERR, BH
IS TTEAB—Z MK, —FE CDP #£iE% 2021 FUFEOFH 0.8 MESR, EERE
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ELFEPELER UFEFEIEREE) . YRRFEKEREZN “HRams” .
RO BERBRLAMEBETUEMR “RERN (EAT, —SETIEMERITEL
K 6.5%, HESTEH CDP K. MEXEIFL BERIEAZE TBEW, —FEEAH
HILEARRIE, A 2E 3 ARBLER, HRaNRFHEKNEES. B RNE, —F
EHHESETRE, XBEENRNERE, EERNEFTHEEUREF TTENN—FEL.

REARK, REATE4RSEH DAY, BREFULAESFEZFIHFIRIERK
M, ZFTTEALENK. E5ERN, BRENPHEOEMNESR, BhERRES
ZERFEE. NERFHEMRHEN EFEHES, it —FE GDP [ EEER/NMEEEE
4.6%. ERIEFIAZIZE ETERMET, THFLEFE KRR R. 2022 F27F15
TH2IWPEN FIRER" EE.

BESIRNE, RSHFESEANSFERZM, 3 B PPl EELKEAER 8.3%, E%
BERRTS, DLPERRSKE. IRKETEELVEEERARRRA. T, XLEIHE%E
W&, BNFREERS, ERMATNETITNEFE, URRHVBETREE “AKEE
LHRREM, HEDMBERREEM, 3 B CPIELHKENA 1.5%. XARTRELEYE
HIEERH T RAZE.

FEAMEREEMS, “FERAUBRFERVE. &H “WE" di2

| ABRMREEEN, —SEMBEEXHNEREY X, BREANBKREEDREKRT
EENMN. REZFE, WEREKHERIMRFEMNA, TEZEREEEIHNESHK
MK, 8K 1.5 FIZmGERBREREBKE 4R | HRs). BHHEBSKAE, RTSVNE
EREEMMETER AR/ eIV XRERZRFN, SERBRRIAPNREEREERE
FAREMK S o XA RSCA B R AN ER, ¥ BTG TRE LR,
BV, EREAOXNARTLREREIIESRT, S AXBKMENERE. BalfERTS
Xt E A RATIAFR AR R E R

2022 FMBUN THEREFHEN BRYBIRFERN 2.8%, BRELF/NMETIE 04 MES
R, TG BN EIARENS EFEEFE, BRVBBREERSEEAESK. BEE EFR
SEER LFEMHRELRAAFTRR, 2022 FXFEMEXENEKREMA. B, FEED
BROFER, SFEESBEEFHRERT, Hd, SeMANEIENE. fEEESE
RASHMBENETRT, 2022 FEb= TSN AE, REKIEFERASHEAES
B AR K.

Hi X 2255
HXHER

BEEENBREFANLSFREEIE—NEREFEFR, ERERENIMINERRRX,
ENEFRRENBSNAERESNARRARKEL T BEEFRETEFRSE, BF
BEFFRNBENXVRRZNE, TRZRFEREHEKEFRRERBEARNHL

BEANVNTHERREN, SEPEXMG, MAARLEE, HAEEZE, ETFEERFE
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FEMEFZES, ASAMIESHAXERBEMAE. AXHEE, EAMEHRMAFES. X
EFMLAR, BEE - EERREEANISIMIBNERK. B, BEEETRATENEFT
Sz, FEHESEERNBEK, BRES, KCOKRERE, MENRKMIMEMSIERSFEHN
BEERNLZRFERUMKFIVEETEAM, B8R ZhRENINESZRERT 5.
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BRRIR: AFFER, RITSWERE

BEERE. BI. BAFEMREHERE, AEFLKREET RFHE. fXTH,
BREENRIDENEXZERNZN=TRERRFE, BReFBAE=HEFRLZLSE R
. BIZHHEBEEIRE 68 MTEREE, CEALMILEBOE. AEFEEN/\E. BmE
=TE AEFRRESF UL LA KRR RBTH, 2EBENBERS, M5 EEMNEEE .
RIETLE, BHEECERESRTSRERE ComAmRRIERR. BRANRIERLR) NEE
RIEMARL (B4 \MXANARNL) N TERHENXBERELRMTIAER. 8
EXHTEEERRNESHENERR, BHELERIEEERNLBSHRE, BEOX
ZEFEHZN =T REEFZNEH N EETEN, XBshFHNEREthRAEFLRE
BB ARRIHIL] .

REEWGE, BRERK, —FOSMEHRTRYAR, BEEMENKIEM&T T Z
ZH. BEEURER. SMENENRGED WAL ARG KRF L RRE. K%
ﬁﬁﬁ,ﬁﬁ%ﬁﬁ*#ﬁfﬁﬁﬁiﬁ%f\mﬁyxikﬁﬁﬁﬂ%k%ﬁﬁ,ﬁﬁ%ﬂ
TRV RHBEXRNSE . 2EEFEHERAE 0 TEALE, BFKFE800 #l L, B
MBEREBZFNERSNKT R

BREEHRAFENRERR, SPERIRENHAEREEREL. SRS SURRE,
hEEE, UAEL. BRENERZD, FMBEERRER 62.1%U L, AHERRIMA5E
BRMER—FH, R{T SAFENTERUINME. BRERBIE 1580 Z B EBRLMARZIH
ARG RISFEE TBREBEREAR, CSHARKERNIRE. BEE. BEEF+X
BEEHREBIR. BEEREFEMRERYE, RIFLERSVERRER, BEELE SA Rk
X 6 R, M EaERSRRER, MEERE. BEKENE, RFENEFLZNER
Ko WIFEFMEFMAESHEZFEMICHNIIEX VN, SRS F SR ZFEHER R R
B R
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BEELFEBRANE/N, IERBREFLNREIESE; 2021 FEEREHEMNERE
BIRAFFSEDE, BEELAFREDNSHERY, £FEEST2E3 I MTESR

BREEEFEEANE/N, EFERBRAESERFEK, MREFLOREER. 2017
F~2021 F, BEEMXEFFREDHH 4462.54 1755 4832.05 125T 5308.94 12 5T . 5532.39
{Z27TH1 6475.20 {27T, BEERHIEK 7.0%. 5.8%. 5.8%. 3.5%F 11.2%. ZHEHF=RIGER
MFRRIERN, 2018 F£~2020 FIBBERFIBEAN TF/; 2021 FHEEREHEMARE
BIRNFSEE, BREELFTRENSRENRN, @FEEsT2E 3 MEI R, A2ES
BITBRXFHZE L, (ORTFHAEE. 2021 &, BEELFE8E2E 31 MERTHRRH
He# 5 28 i, BRE AKX A =RE 63707 7T, th EFIEK 9.8%.

ExR2 BEEHBRAFSERERER (B4 {Z7Tt. %)

7000 4 12.00
6000 - ~STE - —P_ 4 10.00
5000 | 7 p B lo - o B 155 -lf,éif 1 8.00
oo | B RNt (R 6 D
3000 1 — S O L i N 1 ';:;:\\ Sl B
2000 | | g BN 1 A i e R
1000 || [l 4 2.00
o) 505 P 5 R S N 506 PR o [P PO 508 R IS O S, PR 051 I QPO
20124 20134 20144 201558 20165 201745 20184 20194 20204F 20214F

GDP = GDPiZi® --tc- £ [EGDPIgER
BRSRR: BEERKITR. BRAUR, FHLHER

| 1 )

wEEELERRSRL, F=FLEIESHELFRRNERN; HFERBEEN
RERWATHE U RREAFR, HSKL. EAHENRERAMISITENT
A5 H BTR RN

Ml EEsRE, 2021 &, BEE =R EHMEA 2019 £/ 20.3: 20.7: 59.0 FE K
19.4: 19.1: 61.5. @, BEEPHNEME—. Z—. == I8 NE 1254.44 1772t 1238.80
{27t 3981.96 {27T, REEDHIIEHK 3.9% 6.0%F 15.3%. F=r" B EBHELFLRMN
FE.

BREBURERIATNE U LRENFR, 2019 £~2021 F, F—F=IENEE
EDA 7 5.8% 3.5%H 3.9%. BEBERAEERFT LMERN 42.5%04H, FrFIUHMN
SUERFM, DR S ENREE L AR R RE KRR RLE. BEERER
WHRRARYRZBNH—P7E, BREEKTREEIRENEXN AT ZHER. 2021 4F,
BREEKMBCE RS E 2014.79 27T, REEEK 5.1%, HARFRARER N EMMEL T

B=E 1051.37 12T, EIEEIEK 5.8%, XBEEE— I HNLKRERBERHE.
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RRETRUFHZMFNERER, BEEER T EAFE L. BAORDEFMERIL.
RElR@mMI. EBTIH Ml EHAFAF R A0 TEHE. BRI, %
FRIFIEZ 5 SEE W S\ K T 47k, 2019 ££~2021 £, SgRAHEN _E Tl inE
FILE 7> BIIEK 4.2%. -4.5%F0 10.3%, BikA FiKs, Hrp 2021 FEEST2E 0.7 MESR.
2TlE, 2021 F, A ARAEFMENEEEEK 13.0%, ABMARSIRLE EEZK
385.0%, i#. TRRIFIFEHIZE kL [ b 854 38.3%, SREHIEN FE LK 121.0%, REI BN
Tk E LK 29.8%, salfish2 & E ETAIBMERK 2.2 90 2.1 40 13400 1.24
M ELR, SHENERE TUVEFEKNERN.

BREE—ERRFVEARRELD, HULHERIE™. BREBNHLXSEERSLE
B, BERE==IXNTEREELFEKNTRERK LA, EAREBERRAFETHE
BR, BEEkilREXEL L RE R —EHkSE

FEZFIVREREEFEKNEIENE, BERNFEEEEFIEKNTTETRT 7.
2021 £, BEYE= i NER K 15.3%, &5F GDP ##iF 4.1 MES A, WEFEK
TEAEILF] 82.5%, hiznf) GDP #5K 9.2 MESH.

ExR3 BREEFE=~UWAXEE (B 23T, %)

HE 2019 5 2020 £ 2021 £
#E b KA B KA B
=g inE 3129.54 7.5 3341.15 5.7 3981.96 15.3
Hep: BRERLIGMNE 269.18 5.2 221.81 -15.0 256.71 10.8
#HRZEWIEME 533.03 12.1 653.34 18.2 955.00 35.6
BBt = A 497.86 -0.5 526.02 -0.9 589.04 9.4
IR (FAR) 8311.20 9.0 6455.09 -22.3 8100.43 25.5
H: ¥®EE (BFAR) 6824.51 7.8 5457 .42 -20.0 5783.13 6.0
=L LN 1057.80 1.3 872.86 -17.5 1384.34 58.6
BRHEBRR (HEHXK) 829.34 -42.1 751.54 -9.4 888.92 18.3
ERHEHET 1275.76 -38.8 1232.08 -3.4 1559.24 26.6

HiERIE: BEEARTRARAFEYN, FHEHRER

BEE-ERRELEALZRES, FURHENERS BREBMRELTESRI IR
B Ml TiHE, BREERABEMENERNE, BERRGULEREEEN. HEHEN
—RRRIERAMRE LR EFEMIERIR; #E 2021 X, BrEE S5A Fikif
RO, AARIRFERK 28 Do iFEMIRELE, BAXZERFEIZMN=TREEFS
EFBREZPEIMASEARMNL, SNHRSEHREHTE. BE 2021 F£9 AREREEHE
THRERRE 4R, HAAERRE20 R, NERRE 41 K. FEHRFEENTENR
R IR IR A O L REL R BEERERFEERERS, RIFNEXDERK,
HEEBENEK, RAORETEEERREBEMMATELLR. ZHEMAREZME, 2020
FL¥F, BEEAEAEEEERMRER ‘NEAEE =R, RX. RKPEZHEEEL.
2020 F, BREERFARLRESBA B S HIEARR, ARNSRER. XBEHEE=
P BZEREREENEMW. 2021 £, BrEUEFKGEERONINTF, SEiEHEKiFLS
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LR, REVERARKERBIRFRLRESY . BRREBEBRRGFETHERR, BH
Akl AR K P& R E IR —E Sk
B E, 2018 £ 4 B, BEEBNAS CKTH—SREFMSHIZHBER> , 7

AREEERMEK, HFEXMBEEZETEFAEIEAMEIL. AWBRENMEESE, EiRMAM
HEEZREERZREXNPEREEHRSERTNEMRE. ~ LR HSL2R R
AFTREGH, KIBELOEEFEREIMEIERETHE M. 2020 £ 3 B, BEEBFNINL
CRTEIBEHFTIERERLRET EAFTEFNER , REXRZEERRERS, £
TARMERZEEERBMERMETHRESABHEFE=ZREK. BEESHEFM~EE
BERMFSWER, S8NFEmARENEFE T REEN S, BREERHEERRMNEE
FHHIEETR. 2021 F, nTRFENMNERARZBERTEMEH, BREEH~HE
BFTIRE

RE. HBEMBEHO
RAZNBEELFERKNERRNS, 2020 FUREHEEER~REHXNBRREK,
REEHRFEREL, BEFREEFERMY B RBARBIERRE
REAZNMNBEELFIEKNEER . 2019 F~2021 F, BREEEER~RERFLLE
EH)H9-9.2%. 8.00%H 10.2%. =R E AR TR, 2019 FERMEEAERTREZ
MAIEK. 2020 FLUR, MAFHHRBEFEMEFRER, PREQT —RIRREBK, &
FEEERTRAZBLSREE, 2ERREKSE.
MREBERE, MERBEEURE (REBEMM, TRH) SRR, RESHH

—Hfk. 2021 F, BREEEWREFEEK 33.5%, SHE2EREBE 233 MEIR; =
WRFELEERENLLERN 30.0%, SHEBREFRSS21TPESR; NEERFEKNTIAE
& 81.0%, NHEERAFEKEIPTEIR.

E&k4 BEEEERSRABEEL (B4 %)

b =| 20194 20204 20214
EEE=RE 9.2 8.0 10.2
He: pihFEFLERE 22.1 0.4 2.8

El = &8 2.9 13.4 14.9
Hep: % -11.3 115.5 4.4
EEWIRE 17.2 23.1 15.2
B HE -11.8 4.9 9.6

BRSRIR: BEERITR, AALHERE

BEERHFARRASHREFSENLEERS, SF K EH R ERBIERRE,
ZRERZEHETIZEERBEREMR K. BEFBFEEBRINIT, BEEEH~REA
A XA SENEEER 2017 89 46.01%K1ME TFEH 2021 £1 21.31%, £2E 31 1M4%
TTEX FHRDAE 1 (L.

' FERE (REBEFE) 2R TEMIRERE. ARREBERBH=FRRE Z SRS .
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BxS 2021 FRERLERTERRFH~RFEXERER (B 27T %)
FS FREMENR WX 4= EBE BHIFETRREM  EHRE/MR A RE

1 i) 6475.20 1379.62 21.31
2 K= 15695.06 2769.98 17.65
3 =M 19586.42 3383.06 17.27
4 T 42959.20 7263.22 16.91
5 AT 73516.00 12389.11 16.85
6 B 27894.02 4354.96 15.61
7 [Si] 29800.98 4441.00 14.90
8 il 53850.80 7831.88 14.54
9 I % 124369.67 17465.85 14.04
10 SR 58887.41 7874.35 13.37

BRRIE: wind, RAESIKEIE

ZRTHBRERIEBTER. ANTXEREANREUARRIEHEL ARG, 2020 F
AREREEHBTHFEE %

TEMARBENBEEHETIXMEA, EXET EREEDERME. A A
ARRB AR R B EL LR TEH, 2020 FLREREHETIHIFEE . MEERE F R
ZT2020F 6 329 AAHHE I SoE, H—PARESIRBBYER, $EASFEHRE
MEEREZE 10 T, BUBT B4 a2 SV BREU LS KX 2 807 dn S )R W SR PR, FHIE
MY FH. FIRERK. BEE 7 KeHam. FBKE T 2020 F 7 B 1 H5Lhe. 2020 FH 2021
F, 5L EREHIE R EH 327.20 27t 601.73 127, AL BIHEK 127%F0 84%. 2019
F~2021 &, BEEHSHERSERTMH 51/ 1808.31 {27t 1974.63 127t 2497.62 12 7T,
B L2 B4 5.3% 1.2%F 26.5%.

BEESREHRS AR, 202] FEEEHEE 0 RHAERH

MEEEABRRZERRNEL, BEEXREARS . BERFFERFSRIEKEE,
BN EINRIGRA B IR T2 EKE. 2019 F£~2021 F, FEadtd 03545 58 905.87
{27t 933.00127TH1 1476.78 {27T, S3IELELIEK 6.8%. 3.0%F 57.7%. MR ZEMKRE,
2021 5, WRER. ZRBEMEEMABEEN=ZKRAZKH. B, WEBHL #2575 236.0
27T 44.51 25T, BLED B 24.3%H 62.4%; 3R FHE AN 161.7 {Z7TF1 87.5
27T, BRI 32.0%H-23.8%; XfEE#E A2 94.8 25T 32.9 27T, BEELS
A 49.6%F1 42.3% . SILEIRY , 5 FZR AR IR R 5 RIEE K, # O &g E 2 51X F 270.6%
M217.7%, HOEEIE S HAZE] 71.2%F 74.2%.

BFEKEN

BEEHRSZBAZRNEHELEFRRERENGLMNB, RESHRZFHEX~LRE
BRRANERREN, HREFRRIAIRRE

BEETHIRSNIMNIEE, KRR THBALX. BORKK. LREERKIEE
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BX%E, ARBAEREZFNEFESEE, AARALFTEL. BEEE N TEFREZHNE
W, RETITTERMBIEBR, AFEBTMNRIEAES, MESTHMEREENEGE. “—
w—i SEENEEELFLRERGIIE, MR LRE, BRid2ERTEME L4
FZBNEEDR, UT “—F— B NEBER, NE5RAERNIAEEEENEX.
2020F 6 A1 H, h#dR. BFRAHT CEHEBERZBRREMATEREY (UTHER
BHEEZRY ) , REEEHERRGERZREXAR. BHHHE> RE, BHEHERASHE
KITRZBBHEN. REBBREN. BEASRABEN. ARELBBRERN. ZRRER
HEMNMBBEREEFAE; KNLXERFL. BIRBEEMESHRAS L, THFSLLEEZ
FEA, BN FESEN; RRTRB. BBR. GHG. BEE. SRR, BPE
S5EKEEHERZERENNTKFE. BEERARZEXREEIERSES, F 2025 F4)
FEIURZEHEFNNREBRENNERNBBRRZBBERFIEMSR, ) 2035 FRAFHE
FRBELFHE, HAMEShH2EERARRRERZBINGKEEERSE.

2021 5, BRAHEMNEMTXRERIE, ERWEBKESACFTHORMER, BER
W E N EREFIZRNA T FBEEMNAT RV ESRREREFINLZ UM
wrilt; FRUBFER/LRE 3R, SEEAF 62 R

RIEBEE “THE” MK, “+HE” HEBEEEAFARIZRFRN: HREFRE
SRR 10%0A £, AR AEFBEBAGRAKITH, RiFl. MBS &H
BARFU=ZKRESFUMRE R, HEREAATFESRRL, IRFWIEIES EEAF 65%1L
£, IRUEFERYPEL, THEERFEARBIEK, FUESFNRERA, FEEALIH
HEMTY, TEERERRNEHNR, ERENAFHREBONEFREEESC.

BEEBRZENEHELFTRRERERHLMUNIE, HEEESEEMRMA “—HF—
B AHEEI, RRIIFBEERAENRL, RESRHEREXFULEERANELREN,
RERREATFREF -

BUFRE

BEHEZR (B) 1 “—H—B FERKBAERELFRREET REFWE, FHHER
THEEEASSE. SHREIEHRZBBRNTEHEGR

R, BEEHNEBSRRER, REHET <hHEMERERE ARBNXTMR
BIRETFREIREY « CEHEAARBFNOLZXFMRERKRS LEFERNBEDY « <H
HEBFEEXTARUBEERIEMRLRIVREY « CERBEEREFNHSLRET=1
EFRMURNEY « <BAAFEERETENITR (2018—2025 F) » FHEEML RN, BHER
HdEEERERRFS N EINTF, BMERKE “—F 8K SEEXIE, BIEEREE
KRS, RRHAR12AERSL, #EHEEFIASHERE, RUPIIIRENE, MRERE
T B 5% B iF.

2018, RPRREXFFEFHELERAARZINEX, IFEMBELRR. RPHELHF
EREEHERZERER, 258 2HBREIEHRAZBBRRNFEERR. EPREESKE
87 CKTIFBEEHARAEEARNESERL .
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OLDEN CREDIT RATING INTERNATIONAL Co.,I

2020 5 4 28 H, AHARRSPIEINEFEXNEEERRSARERIELEEE L, &
FMEHRSEBNIEEE AEESL 5, 5 2025 FRYISEILR S B HEF MR E B REF
NERANBHERZAEBCRTIEMAR, B 2035 FRAREARELFHatt, FIAtLhHeE
ERAEBFRREREHMONSKEERRZE. 61 H, ThR. BSRAHT CEEAERA
RBRRBAERY (UTHR KBHEHEERY ) ﬁm%iﬁﬁA%LwETﬁ%o<EW
Ry R, BEEHRSELITRS BHERN. REBHRERN. BRESRNEHEF.

R ERER. EhkEERENMEEZ2EFRE. kﬁﬁ@ﬁﬁlxﬂﬁmﬂﬂﬁm
R . HBRTXH. KX GHF. BEE. 2MBENEREN, BPEISSKEER
R EEENNFRE E.

RIEEEE “+THUAR” ML, “+THUR” HEsmEaduSELIBRRSEBCRTIERR,
BETEENBHRZBRRIVEEER, TERENAEHEZFRT, Falm. & ﬁﬁ
BENBEENN, RAXHZEHNIRNEEER, FEERGUHERK, HtREERNZ
BIRIBKFHRIRS

BEEBNRSFEEEHZELTE, BN EEERERS, BNHRFEENE

MBIFERERERE, BREERNEEREKESARL, RBRE ChEARLNME
BUREERAFFELD  (UTER FHD ) BOME, BALRMKERXESRES.

EBNEEAAENTTE, BREETERBMEAT. FEHLHGS. BFAREEK. B
Hl, BEEERNLEREG. BREFMELZRAT ARV BEREHTHEAFHXEENE
EBEEBRN AW EATHRE, BINEERELNTES, BINERE. MBEHENERS.

BEEBNRFEREAHES TE. BREERERPRGFEEARIXHENEHRFERE,
FARNEET GEMEARBN X TEELRRG|IEBFSEEEMSHEMBTANBA « C5FE
BARBUN X TH—SHE T BN S HRBTANBEDY « CKTREEEEMT BN
FHEXEERARIHRRIENGINEN F—RIIFTHEXH, HMETEEBNRSEET
EHEZR. 2017 5, HREMH R TBNMEHRSERAT/NE, AFRAKEBF RS XK
PriE Ik, BEEAEET CEEEMNTBNMERSNEMESNAWEY , BZEBRFHRSN
MENRER, BEXZABNUERAGEREES, NEANKREHRBN2ER, ZRESF
SREELEHTF, LENERHVERERI, FFEFERREREMERAMERS LKL,

T BUR S
B
EFERBREUVBIRAGRRE, U—BRERANEREGBBANE, MESLARE

XBAFMEESWAZN, BFEREHEMBBRAMREEE, U—RMERAN LR
BIARE, MBSEHRAE.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

Bk 6 BEEVBIABRERL (8 25T %)

HE 2019 £ 2020 £ 2021 £

E:i] =12 S| =32 S| =12
ARSI T ON 814.14 37.42 816.06 34.90 921.16 39.59
Hrp: B 653.25 30.03 5569.82 23.94 742.93 31.93
E[S L ON 160.90 7.40 256.24 10.96 178.22 7.66
BUFEEESIA 455.81 20.95 522.55 22.35 394.11 16.94
Hi: @FtfERREILRA 368.04 16.92 442.53 18.93 304.70 13.09
ERABIA 905.45 41.62 999.53 42.75 1011.65 43.48
T A 2175.40 100.00 2338.14 100.00  2326.92 100.00

HRLRIR: BEEMBTRAFEL, RHSWER

BEEHT—RAAMERARFEK, HEKEASERS

BEEHT —RAEMBEBRARIHEK, SHEMREZME, HBBAGEE. 2021
F, lEBHRZBBRLFTERER, BEatVMASRAREIEMN, HEELFEKHN
e, BBBAKREEK. 2019 F£~2021 F, BEEHEBA ST —RAETREKRAMNL
B35 7 80.24%. 68.60%F 80.65%, HMUWAGLEES. BETAEXEMZEMINERE
TE. BREWEASREFRHIMEAR, BRETKTRENBRES, B=FERH. =
HIBERL . B FTEBMZR ST BB ARLLEE S 80.43%. 80.74%F0 76.66%.

M%7 SEABKBARIERMER (B Z53T. %)

mE 2019 5 2020 £ 2021 £
S| =32 E:i] =32 S| =12
BB A 653.23 100.00 559.82 100.00 742.93 100.00
BEB 193.74 29.66 179.57 32.08 216.58 29.15
T HRERL 172.37 26.39 134.65 24.05 165.92 22.33
IV FrEE 106.78 16.35 92.58 16.54 127.29 17.13
E2537) 52.53 8.04 45.22 8.08 59.75 8.04
Hith 127.81 19.56 107.82 19.26 173.39 23.34

BRSRIR: BEAMBUTRAFER, RESHERE

BEEFEBRBRAZZBZIUEA . TERELMHERZRRA . STREAREAREFEERYR
ANEMEL, EHTT—RAHEMEWA PSRN,

REHETIZREZNE, EFREEEBNEESRARRKE, RREARENZZ
X B =T i s BOR RS =i i T R SR M m A £ — ERRE M

BREEABNMEESWATEZRETEA LHEANEILBA, ZEtbFhigEEgmn, i
FRBANIRE BN 2019 F£~2021 5, BB BN EEE WA D 517 455.81 {278, 522.55
2t 394.11 27T, HpEHR LHERREILRA S B G L 80.74%. 84.69%F1 77.31%. 2021
F, BEEABNMESWABLL TR 24.6%, TEZZEMHZEEENE, FERML IS

? MBI =—R A HTFE BN+ BUFEE S B+ LR BIBA
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

RO RREBEESBNEESBARERN S Z B TigEE RN B~ HiniTES
T EE—ENHE M.

IEFERZHTERIFEAENEN, EAEREEMBURAEENRRN LRI RRFR
EHK

THHRSX (8) « EFFRES. ‘“—H K SERKELELXIBRREREZMN,
IEFREEERBHRE N EIFLIE M. MEETF 2018 F 9 B 29 HENAR <X FX#EgEE
BRI ET B X MRBENIHEARY « ETFXEESESmRURET RSE MM
BREMBEEIEY M EFTIX 2018 FXFETMESE R EFMEE N BB %,
2018 F~2022 FHFIGHIG 100.00 Z THEM N BN E S AT EEEEREMIZEELR, M
B E LR N B RFRERK. toh, 2020 FEmEREBIEREAIE GEBIMHA
153.01Z7¢T-

B LR BRI — MR AN AT, 2020 5, SBEE UNEHER N RILRM
BRENEBINNEN—REEBIFKAKXE 6315327, GLEMBBANLEER
63.18%.

T
BREEVBZHEBAU—RAXEMETHAE, MIEIHE—RAXMEIHNEERR

2019 ~2021 F, ZHEMFMEESTENERZM, BHEVBEE FKE), Eh—
R AFETE SR G EE 35 H9 74.34%.68.94%F1 78.39% ; BUF M B & X7 i i EE 535 79 25.30%
30.74%%0 21.25%

B8 BREEMBXHERL (B {Z7T. %)

(=] 2019 £ 2020 £ 2021 £
—RAHMHEXH 1858.60 1972.46 1982.84
Hep: —RAHERS 148.70 159.90 161.33
w5 273.50 295.84 296.65
HefREEFEL L 221.91 252.93 261.10
BT P4 169.80 220.09 195.18
BRMESH 632.50 879.59 537.46
TR 9.05 9.01 9.01
BT H 2500.14 2861.06 2529.31
NSz G — M A TRE X LS 43.99 47.09 46.11
W B A 43.79 41.37 46.46

BRSRIR: BREEMBUTREAFER, RESWERE

AN —RAHAMESTHEERRK. 2019 F£~2021 £, BEAHET—RLH
FE ST RIS 9315 813.91 27T 928.76 {Z7THn 914.26 127T, — M ALTHE T HK

| MEEH=—MARFEI E+ ER R BUF R SR H.
‘NI HEFE—RARRS . HE. L2FREAHMY. EFEE 4mTE.
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OLDEN CREDIT RATING INTERNATTIONAL Co.,Lt

LLEE4 B0 43.99%. 47.09%H0 46.11%. 2019 &£~2021 4, A BB B AR REEK,
(BB A AT E R

FERSHABA MRS X BERS, TEAT 0. BREABTE. EAKTE
% ERBREERES,

BUR RS R E=1RRE N
BEABNESARESELTRREKE, BEHREERAIGHE, KRRENEDRN,
RS R E

2021 &, BEEAMHE B RS RN 3257.4 2T, Hbh—MKHEFS 1718.512t, EWMHEF
1538.9 {2 7T, #ZE 2021 F3R, BEEAM G BUFRS 7E 3007.9 Zx, Hbp, —ffK% 1599.4
27T, EMmRS 1408.5 27T, £ EHEE 28 2, RENMBEELELTRMKE. BEFHRX
B, BARRBUNGRS 760.4127T, & 25.3%; MERBFFES 2247.5127T, §747%, HA,
BOMBUFRS 859.1 27T, & 28.6%; EHfth 18 M EBUFRS 1388.4127T, 4 46.1%. &
MERFRSFERSFTIEATREEARK. SR AR HEEMIEME. RNEMIZHEL
B PR BUEE Ho

BEEBNRSNEREMRANEGE, SHRMHENEDER/N. 2022 F~2025 FHEEE
FEIE N IR B 5R5 2 517 291.8 {27t 308.3 127t 393.7 F1346.0 (27T, H7AH RS RN
B 9.7% 10.2% 13.1%F 11.5%, ANEABFRS AMESFIEIUER; 2026 FRAGFE
FIHARETEMBUNRS 1668.1 27T, HR5REH 55.5%.

MEREBESRE, BEEBNTATELRBRRFNESFTIERE TG —RAHTMEALK
A BUFHEESBARN ERBIBAN, EREESFKERE. 2019 £~2021 F, BEEMEK
ANBFRSHEEEHS 58 0.98 5. 0.82 FM 0.77 1%, WMBIMANBFGREZHNEERE
BT, BEEIGSHREMERAEGE, BEREVEBRANBNGSNESZREERLT.

ER9 BREEBNRFESRER (B4 1Z7T)

|| 2019 £ 2020 4 2021 4
T B 2175.4 2338.1 2326.9
B RS R 2230.7 2622.8 3007.9
BN /B RS RE (%) 0.98 0.89 0.77

BRRR: BREMBT, RASHERE

ZEXRE, BHERFAEEZELTRRKE, REELHRITRAGE, EPEN
EABNe REEWIAN, BREBNERGHEENRE, SEGHESNEEAE.

TGRS ERITRES
FTHBEFANERE —RALTMEEE, BRE—RAHMESY WX FARSFHRER
ERE

BEEBRNAITHANGSERRSHNERE —RAHATEEE, U—RAHEMERKA

° M EAE=—RAHVEIRE BN/~ A ETRE SH X 100%.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

AN _E R BN R A = FRIR.

RIS RIRIT RN 27 25T, 2019 £~2021 5, BEEHMGT—RAXMEKRA S 3]
ARSI L TRER 30.15 £&5. 30.22 550 34.12 5, ERHUBIKRA DA AAREARS TR
RITREM 33.54 {8, 37.02 {570 37.47 f&. HZEKRE, BEE —RAEMBEYA L LR B
AN FFFABEENRERERS.

E®R 10 FHGRFELREER (86 27T, %)

i) =| 2019 £ 2020 £ 2021 4
—MRAHTIERA 814.13 816.06 921.16
—RAHETREWN/ ARSI L TR 30.15 30.22 34.12
BB 905.45 999.53 1011.65
RN/ ARSI R R 1T B 33.54 37.02 37.47

BRRIR: BEEMBTRERLERNE, RHSHER

#it

RE2WIAN, BEEARRERANEFHXIEHEAREANED, BERRERKRKIE
2% BHALFMABELFNLERMNY, ANRETEHRZ KEMXBRNIEF, HRKE
FREAIRRLY; EFRBEEFLEBFEINL, LURE. HEASEMNEFFHNENE=
PR STIER X RFFIE K, 2021 FEFMERBRERY, SZaKFLHRE; EFRERME—
BRAHETMERANRFFIEK, FERGRAMBEN LR, WESEHRE; BEEHRES
BRESELATRIRKE, BRRSEEHRIHTRAGE, FFRAENRD, SEHRSZNE
Az, ARFERAASPNEEE —RAAMEER, BEE —MRAAMELIY H X RH G
FHREEERS.

BN, AAEBEEXEE, XESFHRNBENRVERZE, XBIEHFEXEEEM
KEFEREMBANF L, ARRBEBRAGFETHERR, BrRBRiFLEEX~ 1L
RHER—E®/E; XEMFTHREEN, BFREHEBRFEESWABRIKS), RREA
MG 7 XX B =i ERE BRI B h i T RS MM EE—ERHE L.

ZaON, BREBNEEARSFMNENRE, ARSEARTIAFEFIMERN I,
ELRLRAE
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

i —: BEEIELFN. VBEKRSBE

ZxieRR 2019 &£ 2020 &£ 2021 &£
WXAEM~BE (1ZT) 5308.94 5532.39 6475.20
ZFRE (%) 5.8 3.5 11.2
ABXERE (o) 56507.00 54878.00 63707.00
=R 20.3: 20.7: 59.0 20.5: 19.1: 60.4 19.4: 19.1: 61.5
AR E Tk igEmE (Z7z) 537.78 536.29 -
B A= RARE (%) 9.2 8.0 10.2
HEHFEMTERM (Zn) 1808.31 1974.63 2497.62
HHOBH (Z7T) 905.87 933.00 1476.78
BEADEE (BA) 944.72 1008.12 1020.46
HHEBRAYAXRKEA () 36017.00 37097.00 40213.00

T BHERR 2019 &£ 2020 &£ 2021 &£
—RAFEMERA (1Z7T) 814.14 816.06 921.16
BFMERESBA (Z7T) 455.81 522.55 394.11
ERABIA (127T) 905.45 999.53 1011.65

R 1EIR 2019 R 2020 R 2021 FR
BURRERE (1Z7T) 2230.7 2622.8 3007.9

BRRR: BREARITR. BEEMET.

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 14
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: A BAHRSFERFEFSNEX

IRIEMEED 2015 F 3 B & RICK FHEF 2015 Fith 5 BUF— MR & 1T TIER@EY (U
FE[2015]68 5) , MBFBMRSERITREFRUNDA=ZFNR, FSRRA: AAAL AAL AL
BBB. BB. B. CCC. CC. C, Hrh, AAAEATH “" FEHTHIA, R -ERSEHBRIKXTF
RNER; AAREBRATAH “+7 X 7 FESHETHIA, RAEASEBSTHRTEAER. &
SEXWT:

i) EX

AAA RIEREMEENRE, BEARIAFEFRENZN, SHXRRIE

AA RIEHREMENRE, RAFMBFHRNZIMAKR, SHXLRIR

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS

i dfic@coamc.com.cn H3E: 010-62299800 52 010-62299803 15
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VPR R HE

AR USRI G S MBI, RS SERE 2022 iR A BT — GRS (1
) 7 ATE#A ZER ) HEASREZHRN, FEIE5iEEAR
Eﬁ(ﬂ?ﬁﬁ%“%ﬁi%")ﬁﬁﬁmﬁ%%?%ﬁﬁﬁ%ﬁ%ﬁ%ﬁﬁ%
T, SEHEERERIER. 77 &INTE (S M SR B N A A IE X X A IR AT
R F5o

BRI PR S R M IR AR AN N R ER B PE R e FESABRBR IR R AT IR, AR
F &SRR EENERZIOPRE RAE L REMIRIRIT ARG, MR
FERAEZR TS SN 9 T REEE R RIS A S = A E R S TR /R 50

ERERE RS RN L TRV RNETN, ZRETHEITE
AR MR AT SRS, FHREGER R, R SWEMARKETT
SHT, WER AT EMREFRER.

INZFETT RV E ARG 3 77 R BE R A BB AR IR ERIT R AT AR R B, R0
SWHABINE R RBGER E BRI RER . WAARERSHR. A5EH
LR R R AL R E R ATAD o

RS R NREERS RS A ERHEREERNERERTRERAE
MAAEANBREREE, EXERTI BN K77 £ WM
(http:/ /www.dfratings.com) Fik & 561 18 E I ik B FRlad, BHERZS
17 Bt I 3 > 5 4 BB 0 B ) A B T AE B SR N AR VAT 8

B4 dfjc@coamc.com.cn HiE: 010-62299800 {Ei: 010-62299803 16
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