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NBERHEBHEAMS (—5)
RS

SRR B ERER R A TRAK /NARR G

20235 EEBUS E RS (—H) AAA 2023/1/17 FUEAR:= BXCEr TiEH
i %) TRERIE R
| BRI SR
BEE TR ERER, (FARE RIS —RdabR iR NE (%) =
SR EFRBAENE/N, EZ i3S
HASNFRES IR . HEEZF BB, TR gy — o0 -
TER AR . F TR 3 o _
R BEEMER AR ASTE AR LB TRAFTFRERA (27 3000 27.0
ABE, BRHES ST S BB TFREAT. sy, | DEHESEA @2X) 15.00 13.5
e WREAR (%) 5.00 35
o BN SEE (%) 5.00 40
BEES BRHAEE (%) 15.00 9.0
Eie ot aR ao+
AERZ %
BB ER 2023 EEEARFETES (—5) MESSERR (BCA) aa+
BITHE: 419125t P SN G
BATHAR: 105 \ " SIS ST
NBE: FIEELESN, BE—RFIMAE —
FAFR: HHE— R ETAS PHERE SR AAA
N AT R 1

SE 1 ANBEIERE NI N G1~G19, KRR NHARBREBNEE
2 SMBEERBRIS A S1~S5, REXEFEERBRESBNRERE
F 3 BRARWRERAGTES TR URHERBIRETE, THRSTRARUBHERGFEER

TERI A

RELWINR, BELSFMVRIAER, BRESRRARTE, ERMENNNTEEE AR A
HESNRERESS. BN, AASHSTE, SRIERFENEDFEEEEEREFERIERBRANEHL, KkE
BEBEAGAETRHERE, BEARMLRAXS I LREG—EkE; BFEESRANSIREET —ENTHENE; 28
MERARAEREERATHNNG . SAP, BEEARBFNESEEENEE, ABHEESDIHREEN BN RARE.

Bk EE B

TE B =M HiR 5
GDP B& (fz7r) 6475.20 19586.42 10243.30 3346.63
GDP %3 (%) 11.2 8.1 6.9 57
A GDP (5t) 63707 50808 41046 56341
—RAHTERA (1Z7D) 921.16 1969.51 1001.80 328.76
LB (1Z7T) 1025.52 3201.21 2991.29 1504.80
BUF RSN (1Z7T) 394.11 2380.70 589.40 199.30
MHEBRHESERE (Z7T) 3007.90 11873.93 4896.10 2787.20

E 1 BURFEMR 2021 £, HA ERWBBASEIA—RATAEN LRI F ABRFIEESN ERAE) (FXE)
FRBRR: ZETRITAHR. WBIEREBEREATFER, RITSWMER
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FEIERRARE
BEEEFEMBIER (. %) T ERIEMIER
10000.0 150 =) 2019 4 2020 4 2021 &
- WX AFSE (Z7T) 5308.94 5532.39 6475.20
5000.0 KFIBRE (%) 5.8 3.5 1.2
I 28 AR =S E (5T 56507 54878 63707
0.0 0.0 WAL E T in{E (1Z7T) 537.78 536.29 -
— 7%2/:\32;;%“ BE A RRME (%) 9.2 8.0 10.2
GDPfik HEEBRRBERT (ZT) 1808.31 1974.63 2497.62
B E 2022 FRBAEBRGFHREN (o) B OBE (127D 905.87 933.00 1476.78
st — R AHTEBA (Z7T) 814.14 816.06 921.16
o BF RSB (Z7T) 455.81 522.55 394.11
1500 EZABIBA (Z7T) 918.05 1315.16 1025.52
1000 BEERAZLEWRA ({Z7x) 3.60 4.00 4.60
500 BUS RS IRE (27T) 2426.40 2811.40 3257.40
o M | | [] BRRERE (1Z7T) 2230.70 2622.81 3007.90

e s il B b SRR BRGSO R R AMET

B SREERERERANEFFXISEARRANEN, BELARARIFEF. BFEFMARALFTNLERINS, R
RS T BEHERZREFMXBERN, HREFRREIKRIT;

B OEFRERE W EMEFSIL, MR #HATEMEMFEH TME =~ SIE KRG, 2021 F£425REN
BHERY, ZEEFLNRRE;

B OFFEREEE —RAHTEBRARFERK, FERBRAMRN LR, MESLHRE;

B SREERSFMBEESELTRINKE, BRHRFHREMEAGE, KPENENR/N, SEHESKEAE;

B AIRSRAREPNERHEBNMEESMEEE, SRIEXN NN B IZE VAT TSI AN ARSI RERE
BE.

KiE
B RESRHRHEMXVRRZE, ZBIEEFEEEER AL REBERANFEL;
B RREBEBRAFEAHERR, Brdiiirl X2 REls—E sk
B ZEFETIGEEEN, EEREEEBN RS WABTKE, RREAIR 5 ZHX i = h i EE Bk st~
WA TESEMMEE—ENHENE;
B ZRMEBARASRNLAZRMBRIHE. FLRAER. FMFHiZKE%RERZBMFEN AR

FHRZ
TiTEREE LMV BI AR RFEK, BFGSLTIEEE, HARENRE.

TR ERARE

<HUTTBURE AR T A R AR (RTFLO01202208) »

FBSEIPRIE B
it PORERSE PR mE4 G R R PR
22 igrafi 39 AAA 2022/11/9 X pExEr EfEH BEBRBERITRITARER (RTFLO01202208) » BRI SC
1878/ 10 AAA 2018/9/10 B FEE HITEUR R FEHERIPRT R FARIRSC

F: U ERARELFITR.
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EAHER

BEENTHERKBER, EUFENEBRSREUR, ARICBES LKA BX MK
FARXS, ZAMFEEAEENE, REMNBRAERESTSIERE. SCRMDRBLHB, LT
T REFNRZES, ERAZFHMENRER, BABAFE. BEFRAKAENE LB
LR

BEASRERIERAEX. MtERKRNEAODROHNERITEK. #E 2021 F£X, &
mEMRER 3.54 FEA AR, BEERY 200 FEA AR, RELER (28R itEA
mEE—KE; BESAORN1020.46 5 A, Ehig#EAOSEE 60.27%.

BEEEAEREE, T 1988 FM RENMEMYES, TRREEESHEINADES. B

WER. PSRN RELEEE, TE 4 M MED. SPHEEH. 410E 61MBERE, 85
ABAT. BEEFHFXEEREANKL, SHREBREANEFHFXME—NEREFE
X

2021 F, BEERIMXAERIE 6475.20 27T, BATMEITHE, tE EFHEK 11.2%.,
2021 £, BEEHMT —MRAFEMBERARN 921.16 25T, BEEK 12.9%; —RA£RE L
7197137 125T, BEETREO0.1%. FF, BEETHRBENEESKA 39411 25T, BEETRE
24.6%; TARBUNMESWH 538.42125T, FLETRE 38.9%. #=E 2021 R, BEEHMITK
%5 &80 3007.9 27T, B, —MfRss 1599.4125T, ELifiss 1408.5 {Z7t.

2022 1~9 R, BEEXIMXEFEE 4779.14125T, FLETR 0.5%. 2022 F 1~
11 R, BEE—RLOHEMBEUWA 725.98 12T, BARTERE 6.3%; —RaHEMEXH N 1855.77
feT, BEEK 4.0%. B, BREETHRBNERESWA 37224 {Z5T, BEEEK 26.0%; =
BN EREES S H 913.30 27T, LK 74.3%. HE 2022 £5K, BHEHTBRNRS R
3486.6 2T, HM, —&HRS%E 1695.2125t, TR 1791.4127T.

BERALERAEAR
s

2023 FiBFEEABUN IS (—H) (UUTER ‘A" ) L7285 41.9 27T,
A AR K EEM R EfRS, £MAFEETIGES. FAPFEFHRY 10 £, FEZFF
X, mERFIEARE. FNFRSFRITETEAEESERTEFSTHMLSRZ S MRS

7 5E -

FPFHFANEEEBNTEESMEEE, USRMBXNNNIEIZERAT LS LKL
NEREFRIR.
BRESHE

FREFEERS VA TFEZEHRIZREBEE. FeERaBR4 (CGIC) KRER
FEEIRIE. BOWARERAERIEBS 27 M EZER.

Bpss: dfic@coame.com.cn EiE: 010-62299800 f£E: 010-62299803 1
otk JEETIEAPE X EASNA AT 3 EIkEEFH L CE 122 100600 BR: hitp://www.dfratings.com


mailto:dfjc@coamc.com.cn

12 %77 Sz ikEbs e PR AR 23 7] TESWETE [2023] 0028 2

OLDEN CREDIT RATING INTERNATION

BIME TS BRI
BEEATENBMBEKBRLNER, 2022 F=FFLFEEHE R, MFE GDP
B LR — A EBRIOKTERE, EREEKRERX

=Z& GDP [LLg®iLE 3.9%, Et*ﬁkﬁ@ﬁ35AEﬁﬁ ITERTHSIHIER
BIAE L, RIEHPLEM, MZRELFTRE—MTFBERLESRBEREFSRL N, WaRFE
ANBRARE MEﬁﬂhthﬂ%ﬁ?km“:%%i”%E,:*ETF%ﬁ%ET & A
MRS HBRUMNNBREIE; RERBRRNEDEEREABRE, AR HEH~RET
BERIEM, REAMNBFTIEKNAUENE—LIER; HH, =FEHOBEREREE, R
IRZEGIBSEFTE, Fih QX EREFIG KRR DS REFR & KT

HEIELNE, =FTEEFIERS ‘S.5%EF” MEFEEKKEER—RER, MZEK
ZFRBRALIR, IFENERLFIGEKNANNIETSEL, AENEFRFE D LHEK,
RIRNFBRBYIEE N, o ESHmERERRERARGFHNE. RENFE, ARIFFEIR
EEFNEIIRT, HBELARKEETH, BERFAEREALLASE, BHFREERY
MBEFEM. GEUL, FHUEERMNLFARLESEMASL, COP BLIZEFTE 4.5%
E50%EHR, #—LRENEOKERER . BAEE, WiteF CGOP @BLRE 3.5%EA -

IEX “BEH LTNERREFAMEREN, =FE CPl BILEEAE 2.7%, ZLFY]
REWN 0%ER” MEH Bir. EMBFRREMBERNTE. BEAIMBEYNKENZL CPI
BLENH 0.7%. XERELRMNERRERE, SREERBRIFEMRE, MURRBERE
TERERBEMNEE, IR REREAKBE. FITHEE CPlIFEE L# 3.0%M MR K, &l
CPIRLFRAL, EH PPl BEERETITHRAEMTFREVN KB RKR— BRI EBKFZF
KEENINEFEAENEIEZFz—, XZLRTENEUBEREBRE “DURIE” NEE
&

MEFEENBRGRERBE KD, VBRBRKETEARAZE, BHBREEMEERINE
#, BURMERESMTTREMER/N

M=FEEERE (BEOR) BHEEEDR 11.2%, BEETEFLE 0.4%BMIEKKE;
10 A% 5000 ZZwE WG, FRHEARNLT. FERESFEERERKEELN, T
TEEERABFHSRFMUBEE. S, VEREBCRERHEMEDNETRETEEERX
ZiE. EE—RNE, SFEREBENBTBNREGRSNERESESE, TEBIRH
BRMEMTAZRBRTES, EERRERE. BHEKTE, EHXREMERSIRE N
BN, PEFMEFFBENR, ARTHIMBETESNRREEEL, RILRERTER
RNERNELEEE M. TS ERESSREBCKMERSNTRMETRKR. T, HESETHRR
ERE, RIS FH# LPR RN AR RM TR, RERBALSS|ISEEELTFRAITHKE,
AR —F O FHR SN T &R E .
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BEEENBREFANLSFRERIE—NEREFFR, ERERENIMIINERRRX,
ENEFRRENBSNAERESNARRARKELF . BEEFRETEFRSE, BF
BEFFRNBENXVRRZNE, TRZRFEREHEKEFRRERBEANHL

BEANVNTHERREN, SEPEKRMG, MAARLEE, HAEEZE, ETFEERFE
FEHEFZEAR, FERBLESHHERMEME. ASUHERE, BEMEFNRMAFSE. 22
EFMLAR, BEE - ESREEANISIMIENERK. B, BEEETRATENEFT
S, FEHERSEEBRNEK, BRES, KRERE, MENRKMIMEMSIESERN
BEERNLZRFERUMKFWEETEAM, B8R ZhRNINESZRERT 5.

&1 BREXAE

%;
=& 0

RO AFFRN, RheWEE

BEERE. BI. BAFEMREHERE, AEFLKREET RFHE. fXTH,
BREENRIDENEXZERNZN=TRERRFE, BRI BAE=HEFRLZLSE R
. BIZHEBEENE 68 MTAREE, SEAEMILEEOE. BEFEEN/\E. B
ZWHE FERRES UL EERR. 2KTH, 2EENZERS, MREEEMNRESS.
KRR E, BRECERSPITSRERE (SrmARRERE. BrRARNRIERKE) NEE
RIEMARL (B4 \MXANARIL)  NTEmEERXBERELRNTIAEX. 8
EXHTEEERRNESHENERR, BEELE DI ERERENAREHRE, BBOX
ZEFEHZM =T REEFZNEH N EETEN, KBkt EREthXAEFLRE
AU RHIHIZ]

FREMGE, BrEiK, —FOSFERTRILAES, BEEMENREM ST Z
. BEEURER. AME N EMNREIED W AR R RE KR L RIIE. K%
BEE, BEEHKFRREEEFAG . aME. EKREAMKEER, BERA
TR FEVRHEANSE . 2EEFEHEAL 30 FERAE, BHFEK=E 80 MIUL, B
MAREBEFNERSHKE R

BREERAFENRERR, SPERINENHAEREEREL. SRS SURRE,
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hEEE, UAKEL. BRENERRD, FMEBERRER 62.1%U L, AHERRMASE
BERMER R, #RET EAFENT B SRS BESRE 1580 ZREBFLMARZ A
ARG RISFEE TBREBEREAR, CSHALKERNIRE. BEE. BEIF+X
BEERRIR. BREEREFEMRERT, RKFLERSVLERRER, BEEEE SA Fik
X 6 R, M EaERSRRER, MEFERE. BEKENE, RFENEFLNER
Ko RIEFHRFNESRFRFEMABNMER VRS, BEEFEENRIEFSFEENRIEL R
B R

BEELFEBRANE/N, IERBREFLNREIESE; 2021 FEEREHEMNERE
BN FSEH, SHELFTRENSHERN, £FEEETEE 3.1 PESR

BREEEFEEANE/N, EFERBXAEMSERFER, HRKEFLOREER. 2017
F~2021 F, BEEMXEFFREDHH 4462.54 1755 4832.05 125T 5308.94 12 5T . 5532.39
{Z27TH1 6475.20 {27T, BEERHIEK 7.0%. 5.8%. 5.8%. 3.5%F 11.2%. ZHEHF=RIBER
MFRRIERN, 2018 F£~2020 FIBBERFIBEAN TF/; 2021 FHEEREHEMARE
BN, BREELFTRENSRHENRN, @FEEsT2E 31 MEIR, A2EE
BITBRXFHZE M, (ORTFHAEE. 2021 &, BEELFXE8E2E 31 MERTHRRH
HE# 5 28 i, BFE A A =RE 63707 7T, th EFIEK 9.8%.

X2 BEESBRAFSERERERER (B Z7T. %)

7000 4 12.00
S - J;L 4 10.00
=R Z ------ A----\ s O . _ 7] _ " ,A - 8.00
4000 | B S - N N et ! S
3000 | 2 R N S 5 1 Kl L, WO 5 5 gy
2000 | N
1000 F | wl [ 200
gplled o Ped o Pod o e, Ped) el PRl Jo) L ] ) 0] | mas
20124 20134F 20144 20155 20164 20174 20184 20194 20204 20214

1 GDP = GDPi%i® --t0- g [EGDPIgE
BRRIR: BEERITR. BRFITR, FHEWER

2022 £ 1~9 B, BEEALIMKAEFSE 477914 125T, BEEETRE 0.5%.
Fek 54

WA LERRSRL, F=FUEIESHELFRRNERN; HFERBEEN
RERWATHE U RREAFR, HSKL. EAHENRERAMISEITENT
b #2355 8 BrR 5

M EMRE, BEE =R gEE 2019 £ 20.3: 20.7: 59.0 FE K5 2021 £y
19.4: 19.1: 61.5. AF, BEEPHNIM|ME—. =, == ENE 1254.44 {27t 1238.80
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27t 3981.96 27T, EEEHIIGK 3.9% 6.0%F 15.3%. FE=F=I 2XIEBHELFLEN
FERH.

BREEURABRLEATNE—=ILERRAFIR, 2019 F£~2021 £, E—F=EnEE
E B 5.8% 3.5%F 3.9%. BrESEMRSERTLHERM 42.5% 41 F, E*?ﬁtm
SREME, DK AR EMREED AR RHRTEKRF L L ERRER. BERT
AV B9 % F& AR 32 i 9 i — 5%%miﬁé&#mhﬁ%ﬁﬁﬁkaﬁ$%%*ZW1$
BEENKMBUE ST EE 2014.79 27T, BB 5.1%, EApUEAE R I FpFE 5T
RS F=E 1051.37 {27, LK 5.8%, EmESE—~IHNLZBERBERZE.

RIEFRALFH IR ZORER, BREER T EAHEY . BORDEFMERL.
REIRSEMIV. BT PR ERXFRMKH S ARNTHEE. ZRRmMI. k=
BERLFILZ %) S HE W S\ K T 4=l . 2019 £~2021 £, SEFEMEN _E T #EnE
B b3 A 4.2% -4.5%F0 10.3%, 1GIRFATKE, Hh 2021 FiEEsT2E 0.7 MEH R
TR, 2021 &, BA. AAOEFANRELE G 13.0%, ARAKXASIFRLE EEK
385.0%, B« TRRLFIRE B HiE WV B b 1g K 38.3%, REHIE E K 121.0%, REIE &N
T E b 29.8%, SAIRsnEE MR ETIEMERZK 2.2 0 20490 1.3 400 124
MINVAPESR, RESNEEE TUWEFIEKNETER .

BREE—ERRFVEARRELD, HULHERIE™. BREBNHLXSEERSLE
B, BERE=IXNTEREELFEKNTRERKN LA, EAREBERRAFETHE
BR, BEERilREXrEL R REIR—EDkER

FZFIVREREEFEKNEIENE, BERNFEEEEFIEKNTTERET 7.
2021 £, EEAE=FWENEREEK 15.3%, 5F GDP #%F 4.1 MESH, WEFLK
REAKIAF] 82.5%, Fix) GDP K 9.2 NE S K.

E&x3 BEEFS=FUHEXEE (8 ZT. %)

HE 2019 & 2020 £ 2021 £
BiE b BIE BE BIE BE
=g E 3129.54 7.5 3341.15 5.7 3981.96 15.3
Hrp: IRERLENE 269.18 52 221.81 -15.0 256.71 10.8
#HELZEWIEME 533.03 12.1 653.34 18.2 955.00 35.6
Bt = i A 497.86 -0.5 526.02 -0.9 589.04 9.4
AR (FAR) 8311.20 9.0 6455.09 -22.3 8100.43 25.5
Hep: &g (A AR) 6824.51 7.8 5457 .42 -20.0 5783.13 6.0
MBI 1057.80 1.3 872.86 -17.5 1384.34 58.6
BEERHEER (FEHXK) 829.34 -42.1 751.54 -9.4 888.92 18.3
BEERHER 1275.76 -38.8 1232.08 -3.4 1559.24 26.6

BiRRR: SRALHRRAFAR, RhdinEs

BEE-ERRFLIENRREDS, FULEHER”. BREEMRLZESRI LR
B Ml TiE, BRERAEMFNESNE, @ﬁEEVKWEwHEﬁHt iR S0 V|
— R RIES AR Lo X EFEMIERIR; #8E 2021 £X, BrEE 5A ki
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SR 6, A GURIERA 28 1. IRERIRIESE, B0 2 EEFENGH=TRARFNG
BFEARSTEFNLSENIL, SNRSHHRDTE. HE 2021 59 AREHERE
HERRE 4R, HAARRRE0 R, NERARE 4 R. FEOREHENEENR
RIS A RO L R R . SR IS AR B RS, R E R S BRI,
HEERAEK, FTHRETSHEERERNLLBELER. BHBIALELM, 2020
£ LYE, BEELEEEEERNRER ‘NESEE =5, BR. RPRZHFELEL.
2020 4, SEFETROEAMBIRESRA B IRARE, BRERER. DBERSHES
P F BRI QFM. 2021 4, SR A RN RN ONNT, SEEERSL S
RELRE, WRLEAREEENRFLRES. BAREEEHEAFETHERE, B
BRI T AR 7o 2 T W — 2 B

BFLSE, 2018 4 B, SHABNEH KT SRERNTTHNED | F
AL HRMES, HERMBSTESREEALEL. MURRITELS, BRAL
HERREEERSRERATAHCEMRGEEROEMIE. ~LER. HRER. R
EBREEHN, KISADEERIGUINERERETRE A, 2020 43 A, EHEENDE
EFRIUBHFTHEREEERETEATEHNBI , RELRERDE (R, X
AR R SEERROEHARTE S ERIEHENES KRR, MHSHE R ~Es
BRI, BNFRIAEENELERIRHEN S, SHEEEHETRAnHE
MR E T, 2021 F, BRTFEFEHNEBRSBRIBFLIS, THE B
BHIRE -

BH. HEAMEN O

RARNHBEESFEKNET, 2020 FRREHEERAFRARHRIEK,
REGHBRIL, EEEESFRRDNBH=RARREES

RARHAEHESFEKNEBHN. 2019 F£~2021 £, HHEERERE G LS
HAFIH-9.2%. 8.00%F1 10.2%. FEMFIAXETHEM, 2019 FEEEERATRAR
M. 2020 LUK, HABREBBIENLFLR, PREAT —FIREAKE, 5
HEEEACRAERSEE, RRREKSS.

MBRENE, BEROSHEFLER (FAES, TH) SRR, B
—$hhife. 2021 4, EEA LR R LK 33.5%, BUSHRARE B3 EAK
WIS EERAMLER 300%, HILBREFERS 52 M EHR; NEERAMKHTHRE
% 81.0%, MEEHRAKK 83 MESK.

' FERE (REBEFE) 2R TEMIRERE. ARREBERBH=FRRE Z SRS .

Bpss: dfic@coame.com.cn EiE: 010-62299800 f£E: 010-62299803 6
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E= GOLDEN CREDIT RATING INTERNATIONAL Co.Ltd.

E&k4 BEEEERSREBEERL (R %)

IH 20194 20204 20214
BEEHEZRE -9.2 8.0 10.2
Hep: B LIR% -22.1 0.4 2.8

ERMEFLRE 2.9 13.4 14.9
Hrh: E—rFlEE -11.3 115.5 4.4
bS[0 17.2 23.1 15.2
BE=rE RS -11.8 4.9 9.6

BRSRIR: BEEHKITR, ZAOSHEE

BEARHFARRASHREFSENLEERS, SF K EH R ERBIERRE,
ZRERZEHFEHIZEERBEREMR K. BEFBFREBRINNT, BEEET~RE
AR A SENEEER 2017 0 46.01%KETFE 2021 £/ 21.31%, £2E 31 MR
TTEXFHRDAE 1 .

BxkS 2021 FREBVBSERTRR BHFRFEKERER (B Z7Tt. %)

Fs FELHANR WX AMSE B IR A B ERE/MX A = ERE
1 HEE 6475.20 1379.62 21.31
2 X 15695.05 2769.98 17.65
3 =4 19586.42 3383.06 17.27
4 2 42959.20 7263.22 1691
5 T 73516.00 12389.11 16.85
5 E 27894.02 4354.96 15.61
7 BEFE 29800.98 444100 14.90
8 Po)| 53850.80 7831.88 14.54
9 % 124369.67 17465.85 14.04
10 SR 58887.41 7874.35 13.37

BRRIE: wind, RAESIHKEIE

TR THBRERIEBTER. ADTXEREANREUARRIEHEESK, 2020 FLUKkE
FEE SRR EE R

FEMARIENSEEEETAENEA, EXR T EHEEIRHHME. ABA XA
ARRSURZEEHEESK, 2020 FRURBEEEETHRHEE R . MEHBEHRTET
2020 FF 6 B 29 HA % B SnE, #i—LAEBIRHBYECE, BFEASFERHRBEYEE
REZE 10 AT, BUET 248 & 2R Y REML X 25058 MR LAERS], FHEm 7 F
Ml PR, BEE 7 KEfim. HBGRE T 2020 F 7 B 1 HXLHE. 2020 £ 2021 &, &
MR E DRSS EL 327.20 {Z7TH 601.73 25T, B REEK 127%F1 84%. 2019 F~
2021 F, BEEHLNERSELTHO RN 1808.31 {275 1974.63 {Z5TH1 2497.62 1258, @
EE4> B4 5.3% 1.2%F1 26.5%.

EESEEHRSBRRNEE, 2021 FEHELHE O0SHXERF

FEEREEHRSEBEENEH, BHEREEARS . BERERSFERESREKSR,
Hp44: dfjc@coamc.com.cn EiE: 010-62299800 f£H: 010-62299803 7
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GOLDEN CREDIT RATING INTERNATIONAL (

ol E NIRRT EEKE. 2019 £~2021 F, BEEHEL QSH 25N 905.87
{27t 933.00127TH1 1476.78 {27T, H3IELLIEK 6.8%. 3.0%F 57.7%. MR ZEMKRE,
2021 5, WRER. ZRBEMEEMABEEN=ZKAZKH. B, NEBHL 257 236.0
27T 44.51 25T, BLED B 24.3%H 62.4%; JARBEFHEOFD 5 H 161.7 {27TF1 87.5
27T, BEED A 32.0%H-23.8%; XfEE# L OHI A7 94.8 27T 32.9 27T, BEEs
RIS 49.6%F0 42.3% . SILEIRS , 5 ZR RN IR R 5 RIEE K, # O ZUGE S AL F 270.6%
M217.7%, HOFIEEDFIEE] 71.27%F0 74.2%.

2022 F 1~11 B, BEEEEASRERBLTRE 3.0%, Hf, B~ FLRERL TR
14.7%. BE, BEEHSHERSEREA 2071.70127T, BT 8.6%; Siputd O RE
1826.34127T, [EELIEIK 40.1%.

BIEKES

BEEHRSZBAZRNEHELEFRRERENGLMNB, RESRZFHEX~LRE
BRANEREN, HREFLEZRIARRLET

BEETHIRSNIMNIIEE, KERITHBALX. BAORKK. LEEERKIFE
BX%E, ARBAEREZFNEFESEE, AARAKLFTEL. BEEE N TEFREDHE
W, RETITTERMBIEBR, AFEBTMNRIEAES, MESTHMEREENEGE. “—
i SERNEEALNLRERTIIE, MR LRE, BRE2EETEME L2
FZBNEEDR, UT “—F B NEBER, NE5RAERNIAEEEEZNEX.

20205 6 A1 H, R BFEkLH T CEEHERARSZBRRESETRY (MUTEIR
BHEEZRY ) , FEEEHERRGERZREXAR. BHHHE> Y, BHEHERASHE
KITRZBBHEN. REBBREN. BEASRABEN. ARELBBRERN. ERRER
HEMNMBBEREEFRE; KNLXERFL. BIRBEEMESHHRAS L, THFSLLEEZ
FEAL, B FESEN; RRTRH. BBR. GHG. BEE. SRR, BPE
S5EKTFEHRZERENMBIKF E. BRRERRSEXMEE EEREh, 5 2025 £
FEIURZEHEFNNREBRENNERNBBRRZBBERFIEMSR, ) 2035 FRAFHE
FHBEZFHEM, AL AERAEARBEEFZHNINGEKEEERSE.

2021 £, BEEENEMHFIREBE, BRMEBKBRAREIFHORLER, BHER
W E N EREFIZRNA T FBEEMNAT RV ESRREREFINLZ UM
wrilt; FRUBBER/LRE 3R, SEEAF 62 R

RiEEBEE “THA” Mk, “+HR HEEmEffiREZBN: HRAEFRDE
SRR 10%0A £, AR AEFBEBEAGRAKITS, ikl MR|RSL. &H
BARFU=ZKRESFUMRE R, HERMEAATFESRRL, RFWIEIES EEAF 65%1L
£, IRUEFERYPEL, THEERFEARIEK, FUESNRERA, FEEALH
HEMTY, TEERERRNEHNR, EARERARHREBAONEFREEESC.

BEEBRZENERELFRRERERDEMNIE, HEESHEMEMA “—HF—
B AHEEI, RRIIFBEERAERL, RESRHEREXFLEERANELREN,

KEEZRAIRRF-
Bpss: dfic@coame.com.cn EiE: 010-62299800 f£E: 010-62299803 8
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GOLDEN CREDIT RATING INTERNATIONAL (

BUNRE

BHEZR (B) M “—H—B SERGBIEREEFRREET REFWE, FHHER
THEESSE. SMBRBRIBHERZERRNTEFEER

EFk, BEEHNEILARER, TRHFET <PHEEEZEHEARBUTXTMR
BIRETFREIREY « CEEEAARBNOLZXFMRERKRS LEFERNBEY « <H
HEFEZXTARAUNEZEREMRLZRAREY « CEREEREFNHEILZRET=1
FERUNEY « KBHFAF#EETEITE (2018—2025 F) » FARMELRRERAL, RHHE
HdEEERERRESAEINTF, BMERKE ‘—F 8K SBEXIE, BEEREE
SKBEN, REAEXR12PERPL, #ERgFLaSnER, RUITIZREE, MRER
T B 5% B iR

2018 £, ERPRREXFEFELERBBRSGREKX, XFEMBELHRR. RIHEHEHR
EREEHERZERER, 258 2HBREIEHRAZBBRRNFEERR. EPREESKEH
87 (RKTXFERE2EARABRERFBESERL .

2020 5 3 28 H, HHEFARASLBILIEEXERERRZEEZRELERRTIEL, &
FERRSANSRSEE NSRS SRS, B 2025 FRYILEILURE S HBREFMRE B BEFR
NERNBBRRZEECRFIEAR, 5 2035 FRAREAMEZLFHaH, HAHLHH2E
EREARBEREMONGEKEEHERSZE. 6B 1 H, THR. BSFKAHT <EMEH
RBEREMETRY (UTHR BHEGTERY ) , FESEEHERBRREAAR. <BF
L R, BEEARZEALTRS BHREN. REAHER. BERRESRANEHEF . A
RELEHER . ERRTEBENNEEZEEFRE. ROKERFL. BRRSLNE
IR FREXRF . EHER. BHRE. BEE. 2MERORN, ZHEISHKFEEH
R 5 A ARIE R Y B U R B

RiEEEE ‘TR MK, “THR HEERaSEIBBR5EBERFIERR,
BETEENBRARZERRNEREN, TERENRAENEEFRT, XaEH. TREE
BRIEEENN, REAALAEHNIRNEZLR, FTRERFENE, H2EEFHEE
EREKFERERE.

BEABNRSEEEHNESTE, BNEEERERS, BFRSEENE

MBRERZEMENRE, BEEBNEEREKESARLT, RBRE (PEARKLNE
BREERAFFELDY (UATEWR FED ) BRE, RALRMKERXESESR.

EBNEEAAENTTE, BREEETERBMEAT. FEHLHGS. BFAREEK. B
Bl, BEEBNILERSE. BEREFNHESLRAT ARMVBRERITERSHEXEEEE
EBEEBRN AW EATHRE, BN EERELNTES, BINERE. MBERENERS.

BEEABNGSZERTFHELTE. BEETRERPREZSEERXIXHANERZEE,
AREART CERE ARBNX TR AT IEBAFEEEM S HRIMETHANBH « 8
BARBRXTH—SAEH T BN S HEREBTANBRD « (KXTRESHEHTBNMER
FHREXEERARITRRIENGINER F—RIFEUEXH, BT EEBNHES SR

Bpss: dfic@coame.com.cn EiE: 010-62299800 f£E: 010-62299803 9
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

EESR. 2017 F, SRR TBNMEHRSERENS/NE, ARAMKEBF GRS XK
PrEIfE. BEELAT CEREHARNMHRSNEMESNATEY , BUEBNHESZN
EMENRER, BEXZABNUERAGEREES, NEANKREHRBN2ER, ZRESF
SRERERS, LENBRSHVBERITL, FFETEFNREXFEERA RS XNRAKL.
B
TA B A

EERBEEMBIMAGITKE, N—RMEBANERPBIBART, MBSEHRE

SBRNMESWAZN, EFEREEEMBUIIARRE K, —RMEBRAF LR
BN A E, MESEIRE.

E®k 6 BREBVBEAMRER (8 1Z5T)

brg=] 2019 £ 2020 4£ 2021 £

1 375 B A 1269.95 1338.61 1315.27
—RALTRE KA 814.14 816.06 921.16
He: FlggA 653.25 559.82 742.93
E[FSA PN 160.90 256.24 178.22
BUFMHEESIA 455.81 522.55 394.11

2 ERABABA 918.05 1315.16 1025.52
FIA—MR A HETRE R LRI 905.45 999.53 1013.21
FIABUF R SR RIS 12.60 315.63 12.31
MBUWA (1+2) 2188.00 2653.77 2340.79

BRSRIR: BREEMBTRAFER, RESWERE

BEEHT—RALATMERARFEK, BHEEASERS

BEGHT —RAXMBEBARIFHER, XTEMRELW, RBBABRKEE. 2021
F, MEBRRZEBBCRAFTHRN, BRE WAL RARRIEN, FHEEEFIEKHN
B8, RBIRAKRIEEK. 2019 F£~2021 £, BEEHEBA ST —RAEMERARLL
B 517 80.24%. 68.60%F0 80.65%, HUWAGLEES. BETARXEMIREMINGEERE
TE BMEVERERSRSIMLR, BREEER TRENRED, E=FEAHKR. L
HIRER . B FFFHRMRRE TS RBUEARLLEE S 517 80.43%. 80.74%F0 76.66%.

k7 BEEHREBAREIESMER (Bf: 27T %)

HE 2019 £ 2020 £ 2021 £
S8} =14 SE| =14 S =14
HUBA 653.25 100.00 559.82 100.00 742.93 100.00
BED 193.74 29.66 179.57 32.08 216.58 29.15
T HRERL 172.37 26.39 134.65 24.05 165.92 22.33
VTS H 106.78 16.35 92.58 16.54 127.29 17.13
E2530) 52.53 8.04 45.22 8.08 59.75 8.04
Hith 127.81 19.56 107.82 19.26 173.39 23.34

BRSRIR: BREEMBTRAFER, RESWERE

Hp44: dfjc@coamc.com.cn EiE: 010-62299800 f£H: 010-62299803 10
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OLDEN CREDIT RATING INTERNATION

BREEERBATEZERETIUIA . TEEVHKRZEREA. STREAREERFEGEERK
EMM, AT —RAHEMBBAREEEN.

2022 F 1~11 B, BEE—MALTRERA 725.98 27T, AAORTH 6.3%. Hi, il
WA 545.99 25T, AT —RAHMEVANELERN 75.21%,

REHETZRESNE, BFEREHEBNEESBWABTIKE, RREARENZZH
X B = mig R BRI T T RS WM FE—ETHEL

BREEABNMEESWATEZRETEA IHEAREILRA, ZEtbFhigEEgmn, i
FRBANIRE 5. 2019 F£~2021 5, BB BN EEE WA D 517 455.81 {278, 522.55
2t 394.11 27T, HpEHR LHERREILRA S A G L 80.74%. 84.69%F1 77.31%. 2021
F, BHEABNMESWABLLE TR 24.6%, TEEZEMFHipEREZHE, FEMAMEIEE
RO RREBEEBNEESBARERN S Z B TigEE RN B~ iniTES
T FEE—ENHE M.

2022 F 1~11 B, BEEBNMEESIA 372.24125T, BK 26.0%.

EFERZRTERIFNERNEM, BRd LEHPBAREREEK

TEHARSX (8) « BFRES. “—H 1 FERMKEMEXZHFEREERREM,
IEFREEERBHRE N EFLIE M. MEETF 2018 F 9 B 29 HEMAL <X FXiEgEE
ERUEFMERXMRBRMIELRY « X TXREEE2ERUNEFREZEM B
BREMEEEY M EFTIX 2018 FXFTMESE R EFMEEM N BB %,
2018 F~2022 FHFIEHE 100.00 ZTHEM NHENE AT EEEEREMIREER, T
A RN RFRER K. b, 2020 3554 3K BHIE R I E A I
153.01Z7t.

SEEE RN — B ER T R E. 2021 &, BEE IS MEE SN REET
BRENEBINNEN—REEBIFKARKXE 71394 2T, SLEEMBBANLEER
70.46%.

T
BEEMBRXHERU—RAXTRBEIH T, MIEIXHA—RLAATMEXHNLEERR

2019 ~2021 F, ZHMFMEESTENETEM, BHEVBEE FAKE), Eh—
&Z EFRE T HAI S LD B 74.34%.68.94%F0 78.25% ; B MHE S H G L 514 25.30%-
0.74%F0 21.37%.

P MEXE=—RARTFEI E+ ER R BF RS H.

Hp44: dfjc@coamc.com.cn EiE: 010-62299800 f£E: 010-62299803 11
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E&8 BEEMBXLER (B Z7. %)

e 2019 & 2020 £ 2021 £
—RAERHEZH 1858.60 1972.46 1971.37
Hep: —RAHES 148.70 159.90 157.21
HE 273.50 295.84 295.10
HetREFRY 221.91 252.93 260.42
EirBE&E 169.80 220.09 194.17
BFMHEEST S 632.50 879.59 538.42
IR ERTH 9.05 9.01 9.57
MBS H 2500.14 2861.06 2519.36
MRS — R AHRTRE RIS 43.99 47.09 46.00
WEBE%AE 43.79 41.37 46.73

BRSRIR: BEEMBUTRATFER, RAESHERE

SEERRE T — R AT X B ERIE. 2019 £~2021 £, SHEEHT—R
TE ST A ST 4 3159 813.91 123T. 928.76 {Z5EF1 906.90 1252, tT—MATHE I A
LEE 551 43.99%. 47.09%70 46.00%. 2019 &~2021 4, S5RI & BRI B A 4 R AN K,
(BT B B TR

FEREHEBAT ST AR, TEMAT L. BEAK
% EXBREDRSE.

2022 % 1~11 A, BEE—RARMEN 185577 {258, K 40%; BREFES TS
913.30 127, 1K 74.3%.

BUN RS Rz fReE N

BEYBFEFAREEELATRREKE, GEHREEERANGE, KRPENEDRN,
BAHHEFRETE

2021 4F, BEathHBRFRSREA 3257.4 27T, HP—MHEE 1718.512T, EWKS
1538.9 {27t #ZE 2021 R, BB ABNGRS R 3007.9 27T, Hf, —HKfH%E 1599.4
e, TUifss 1408512, =EHRE 28 2, MEMBEEEELTRIEKFE. REFRX
B, ARRBNRS 760.4127T, & 25.3%; MERBUNS 2247.5127T, §747%, HH,
BOMBUNRS 859.1 27T, & 28.6%; Hfth 18 PTHEBUFMSS 1388.4127T, 5 46.1%. &
FMEBRHRSFASTIERATREARK. SHRX. 5K HEEMIEE. RNEMIREUL
PR EIEFH.

BEEBNRSNHAREHRANGE, KPHENENR/N. 2023 F£~2026 FiEREEIK
FEH N ETBUF RS 2 579 308.3 {27t 405.7 {27t 409 27t 405.6 1Z7T, P A SRS R
N 8.8% 11.6% 11.7%H 11.6%, NEEBUNRS AMBREFEIAR; 2027 FRUARFE
ERERELMBFGRS 1958 12T, SHRFREM 56.3%.

MERRERE, BHEBNUATEEENRSNESETERE THE K

N\t

n./\:tt A/\

AVANEN

N

WE . EAKFE

nit

mE K

° RIS e —
¢ M B4 E=—H

RAKRSE . BE. HoREMBL. BT DA 4 T H.
R A HMBIRE WA /— A H M BTRE 2 H X 100%.

MRV MRV

HpR%E: dfjc@coamc.com.cn
Houib: JERTEEX SN 3 SKEEFRFLO CE 12 F
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OLDEN CREDIT RATING INTERNATTIONAL Co.,Lt

A BRMEESPAMERHBBA, ERRESRIBRE. 2019 F~2021 F, BREEMEK
ANBRRSNEBEFE LS 0.98 5. 1.01 &5 0.78 15, MEBMANBNRSNERRE
BFrKs, BERERSHREMRAGE, BERBEMBBAXNBNGRSNESEERL

BxR9 BREBNRFEENER (Bf: Z7T)

mE 2019 £ 2020 £ 2021 £
insCoON 2188.0 2653.8 2340.8
B RS R 2230.7 2622.8 3007.9
BN /B 5755 RE (%) 0.98 1.01 0.78

BRRR: BREMBT, RASHEE

2022 F, BEEM T BARSRMMIT 3703.4 27T, HR—MKHKS 1825.5127T, Tk
% 18779 (LTt B E 2022 3R, BEE M T BUF 555 KA 3486.6 27T, HA, — K5 1695.2
27T, TERS 17914127t RIGFRRE, EARBFHRS 11511127, & 33%; mREK
BURR% 2335.5127T, & 67%, HA, BOWBIRGRS 752.7 2k, & 21.6%; Hfth 17
BEFHRS 1582.8 27T, & 45.4%.

SEXE, BEERSAEE2ELTRIKE, REERHRIHRAESE, KHEN
EAEN. RESWIAS, BEEBFERENNRE, SERRFRKEATR.

TGRS ERITRES

FHBEFEHAABREBRAEESTREEE, FRMANNENTBEERAMLIBH LK
ANEHRFNRERERS; EERMAVARASRNCAZITMABIHE.. FREE
TR EHFTIHREEEREWMFERE TR R G

REYTN[2017]189 53, HRETEMRSHINE, NIHEESZBERENAMX TGS
REARFELH . DELTEMHEFRRNME, NEEBTERERENREABFEES
WA ZTRANRAERBA, BEMERBAN LSBT EBETIRSFEA N ENAER. B
FEBSHNBNMTESHETIRAEGNEUASI, TRELIHGFEASN, TEZIHESR
HALITHEXEIHGFAREL, IEVASLSIARTUELE. BEELKITHNARGFERES
PMANEBFMHEESMEERE, USRIBNENINEIZERAMIHEILR AN EGERIER.

RIFEEEMBETRENIBRZSHMABRKTEELR, XZEFVZRERE. e
ZeREiRd (CIC) RREREERIE. BOTARERARINES 2/ M HBETHTHE
AR IE RSN I EM A A SN EEEHE 1.228~221 528, HaEBXIMB KRS
REBSKTE, IR EERMBRARIASRNIASZZHBERIHE. FLEAE
& BRI EERZEMEE N AN XK.

&t

REEWIAN, BEERRERANEFHXMEHEARKANED, BEERRKNIKIF
2% BHLFMABELFNLEERMNY, ANRETEHRZ KEMXBRNIEF, KA
FERBRIRRY; EFEREBEMEFLEMRFRML, UiRkE. HEATEMBM~FNEME=
PR STIER X R FFIE K, 2021 FAFMERBRERA, SZaKFLHRE; EFRERME—

Hp44: dfjc@coamc.com.cn EiE: 010-62299800 f£E: 010-62299803 13
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E= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BRAHTEBRANRIFIEK, FERESRAMEN LRHBBA, MEENRE; BEEARSN
BRESELATRIEKE, BRRSEEHRIHTRAGE, SFFRAENRD, SERZNE
AR, ABRSANEHEBNEESTMEERE, ERMEAXNNNIIEIZERAM T LK
AN ERGRSFHREEERS.
BN, AAEBEEXEE, ESFHRNBEBENRVEREE, XBIEHFEXEEAM
XEFRBREZRBRANGIL; ARRBELHBRAGETHERR, BEERIFLLBXFLEL
RERE—ERE; XEHRFTHREEN, BFERBEEBRNEESBAGTIKES), RREA
MEN 7 ZHX EH = hiHEEBRMNE T TESEMmEE —ERHEN, SRIE
BWARAEROERSZMER LHE . FRRAER B~ hiaK %R RZEmEER

IXTER Y K
ZEST, BEEABRNRSELENTE, NGSEARTZAFEFRENZMm,
2R B ARAE -
Hp44: dfjc@coamc.com.cn EiE: 010-62299800 f£E: 010-62299803 14
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i —: BEEIELFN. VBEKRSBE

ZxieRR 2019 &£ 2020 £ 2021 &£
WXAEM~BE (1ZT) 5308.94 5532.39 6475.20
ZFRE (%) 5.80 3.50 11.20
ABXERE (o) 56507.00 54878.00 63707.00
=R 20.3: 20.7: 59.0 20.5: 19.1: 60.4 19.4: 19.1: 61.5
AR E Tk igEmE (Z7z) 537.78 536.29 -
B A= RARE (%) -9.20 8.00 10.20
HEHFEMTERM (Zn) 1808.31 1974.63 2497.62
HHOBH (Z7T) 905.87 933.00 1476.78
BEADEE (BA) 944.72 1008.12 1020.46
HHEBRAYAXRKEA () 36017.00 37097.00 40213.00

MBIt 2019 &£ 2020 £ 2021 &£
—RAFEMERA (1Z7T) 814.14 816.06 921.16
FIA—R A HTAEM _ERABIGA (1Z7T) 905.45 999.53 1013.21
BFMERESBWA (27T 455.81 522.55 394.11
FIABUR MR SR ERABIRA (1Z7T) 12.60 315.63 12.31
—RAHTEE (1Z7T) 1858.60 1972.46 1971.37

55 1R IR 2019 £k 2020 3k 2021 £k
BURRERE (1Z7T) 2230.7 2622.8 3007.9

BRRR: BREARITR. BEEMET.
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B —: AR ME RS FEER (B 27T &)
RAF#& RITHE

SXE o W
WmE  BET e

ZZEFIZIREEE 21.36 17.20 - 10.00 13.21 1.30
IEREELBNE (C1C) REZIE 17.21 22.27 6.60 540 17.08 1.30
BIgTE
BOMARERART B 25.22 28.39 7.86 500 1723  1.65
WEAES (I8 £25BEmME 2.03 0.65 - 0.40 053 1.23
HEMF AR RIE 30.13 6.00 - 3.60 476  1.26
BOTARERIARBXIE 11.03 9.40 - 1.60 697 135
BRI S XA EEMITE —8 16.42 3.25 - 2.00 264  1.23
e R K BRRRERINE (0 18.00 7.80 3.00 1.60 6.01 1.30
H)
BOMEFRHERCTE 10.09 7.70 2.85 1.50 595  1.29
BOSRXKEWE (1) MINIRE B 580 43 0.50 200 320 131
InH
BOMTRRBEZEERB 4.84 1.20 - 0.50 0.66  1.82
SHEE S s AR E M TTE 14.28 0.65 - 0.40 0.53 1.23
EAERNE CERREERMMKIERER) 6.20 4.64 - 0.70 350  1.33
F B I B 9.04 0.65 - 0.40 0.53 1.23
EREMRBIRETE 5.04 9.04 2.60 0.50 410 221
BEEHERFRE (FERIRER) 14 0.65 ) 0.40 053 103
ALREREMITE
X ALER T 14.93 1.50 - 0.90 1.19 1.26
il kREEEMINE (ZH) 7.47 1.45 - 0.90 1.19 1.22
52 25 K i ek = R M I H 14.77 6.45 3.04 0.70 490  1.32
EERNLZBMHXEEREMITE 418 2.10 0.79 0.40 1.56 1.35
IARKNEZHERGESERIE 8.00 0.49 - 0.30 040 1.24
BRI KERIEREIR H 7.60 0.85 - 0.50 0.66  1.29
BTSRRI T RIR 3.65 1.72 0.30 0.50 .10  1.57
L5304 ] X RS A% e T BB RS TR E P 1.93 1.33 0.30 0.50 105  1.26
ABHT 2022 FHMIRE RS R R 0.70 0.80 - 0.40 053  1.52
EIE
AOERBHFELEX - ERESS 0.39 0.78 - 0.30 039 199
SEEETETB
BHTRERRZAGRARIL L 0.64 0.90 - 0.50 0.68  1.33
(—H)

&1t 266.12 14225  27.84 4190 101.14 -
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BBB. BB. B. CCC. CC. C. Hr, AAAZATH “7 FSHITHIA, RREASHRET
RER;, AAREBRATA “+7 5 " FSHTHIA, ZXRERAEEESTIRTAZR. &F
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S Z X
AAA EXHENEENRE, BEATSAFEFIMENEN, HAXBERIE
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BRERITR L2 HE

RBRERTACENER, RTSWEE 2023 FEEERNETiSE (—
#) " (UTERY EET ) WERSEEREN, BECIEEHEAR
B (@R SPEE ) MZEREEN. TREPOEERSHNEA
EI, SHESRERIFLR. 777 STE TS I SR A N B R B ARIE % AR
RN

IREFITR QS EH R RN BRI R BHRETPRESEHRIT R, &K
TEWHRRRENERBERERANEE A EHRETRIRS,; FEBRE
PERAEAR T WA N T REE NIRRT E B SR EE AW BT 5.

EZGMEASRERHALETREEBEERAITRNERN, SEHLTTE
BERXTRENERNRLTEW, FRIAXER, KHSHMMEXERHT
77, MERERFEHRETRER.
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