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FIFRIR B ERSFR R R TRAK /NARR G

2023 F /A BN ERAS (T—H0) AAA 2023/6/15 BB aoiE FEH
FEHER FERIEE
1 B ER

BEENTRE RN, FARERANEFFXE —RigHR — sk RE (%) B
ST REEHR . SERE ST REBANEBN, R Lol 5 GDP (=) 00 .
TGRSR . FX TR A = FE & N — ’ :
R BEEMER AR ASTE AR LB TRAFTFRERA (27 3000 27.0
ARE, BFESREEEEL TEEKE. P BUFHEESEA (Z7T) 15.00 13.5

e WREAR (%) 5.00 35
R BB BTEE (%) 5.00 40

e S BRRGRER (%) 15.00 9.0

BERR b
REER FHEEBAENGRS (+ (bR aor
R 2023 FFEEABF TGS (+—48)
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RITHM: 10127 SNSRI MR
BITHARR: 204 SMBZIEE S1
HRMER: FEREEIN, BRERFEHAL—R  TFRERER AAA
xft IR F A TR 1
EAEFR: FE—RER 1 SRR NI GI~G19, Fr it /MRS BEE

2 SMBRIFREAS A S1-85, RRXIFRERBESMREE
E 3 REFRERAFTIESTINRENRHHERBIRZITE, TRSITRENRHERGFHEEZR

TPRIL R

RREWINA, BREELFMYBSEARE, BRHRSNRESETE; SRMENNNTBIZERANARGESHRER
ERE. BN, ZASRXEE, XBZRFFNEFHAMRKEFRRERBEANGZ; BUFTESBANSIIEE—ENT
WEN, BRIBVARASREFERLTHING. ZE01T, BEEARBNNHESEEEDRE, ABHESZHTEER
IR SR -

®E yste] =M =F =pic]
GDP B& (1Z7m) 6818.22 20164.58 28954.20 3610.07
GDP #5% (%) 0.2 1.2 4.3 2.3
A GDP (5t) 66602 52348 61716 60724
— B ALTERA (Z7T) 832.42 1886.36 1949.30 329.10
ERBIGA (1Z7T) 1091.97 3649.10 - 1587.60
BUFHEESIERA (Z7T) 468.86 2041.26 620.80 92.60
MHEBRFE RS R (Z7T) 3486.60 12470.11 - 3044.30

E 1 BUREMHIH 2022 F, HoEME ALY GDP A 2021 EREFEADME.
FRBRIR: SETHRIT AR WEBREREEREAFRE, RASHMER
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FEIERRARE
BEEEFEMBIER (. %) T ERIEMIER
8000 15 b= 2020 4 2021 4 2022 4
6000 10 WXEFRBE (ZT) 5532.39 6475.20 6818.22
4000 BZFHKE (%) 35 1.2 0.2
2000 ’ AR 4P RE L) 54878 63707 66602
g 0 AR E T igmE (Z5T) 536.29 - -
20204 20214 20224
BEERF-RHEILE (%) 8.0 10.2 -4.2
m——er A comEE HLEBRATERH (1Z7) 1974.63 2497.62 2268.35
B E 2022 FRBEAGBRGZHREN (o) HEHOR® (127 933.00 1476.78 2009.47
2500 —RAHETMERA (ZT) 816.06 921.16 832.42
2000 BRFHEESKA (Z7T) 522.55 394.11 468.86
1500 FRAHBBA (Z7T) 999.53 1013.21 1091.97
1000 ERERFLEKRA (Z7T) 4.00 4.60 5.93
500 B RS RE (Z5T) 2811.40 3257.40 3703.40
,m W W N BRESRE (25 262281 3007.90 3486.60
20234 20244 20254  2026%F 20274+ BRERIE: BEERITR. SEEVRT.
s

B OSHERHERANSFHRMEREREANED, BELZRNRIFEN. BEEFNARBELFHNLERS, R
RS T BEHRZBFHEXBERNT, MREFRREIRRIT;

B RERIGEAEMRE. HASEMBEMFERIME= = T KEFRFEK, SELFENRE, TIHRBEHER
g E R L FEETIRERIENRE, HEIEFIRERELK;

B SR EVBA LR R FETAERAT LRI A N E, FERERAMEN ERBIBA, WESEARE;

B OSEERSMEESELFRIVKE, BRRSFHREMEAGE, SFHPENENR/N, BEGRSKKEAE;

B AIRSRARESPANEHEBNEESMEEE, SRIEANNNIBZERANERRFNRERERS.

B RESRHRAHEMXVRRZE, ZBIEEHFENEEER AL REMERANFEL;

B REEmRRENEEERSERRERSFRRGEPN, BFRERFEBNERESVARSEAR, RARBARESZ
WX FEHFHIRFEER. B HiRTEREERZERRBESHMMEE —ETHEN.

B ERFPERARIASRNLASZMERIHE. FREALNERRZEMEFERNLTRNNE .

FHRZ
TiTEREE 2NV BI ARG RFEK, BFGSLATIEER, HARENRE.
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KHE T BUFE IR TTERZE (RTFLO01202208) »
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st REMESE SRR mE4 G ERARE T
23 #FatR 13 AAA 2023/5/25 BEXEE TR EfEH < BUFEAITPRITERZE (RTFLO01202208) » FAIRIRSC
1878/ 10 AAA 2018/9/10 B FEE BN R FEHERIPRT R FAIRIRSC
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EAHER

BEAENTHEREW, dEABRMNERSTRENR, ARIEMES ke A XA
AN, FMEESAEENE, AENELEREPESHERR. XERNDRALHB, LT
WM RFEFNZES, BERAEFRMFENPE, 2EBAREF. EFAARKENEGLZE
E:SER

HEEEREBEEREX. BERS/NEAORPHERITHRX. & ZE 2022 £, &
EEHEEIR 3.54 FEA AR, BEERA 200 FEAH AR, RELIER (588 HEHR
FES—AE,; 2ESEAOR1027.02 5 A, EdREEADOGE 61.49%.

BEEEBRAREE, T 1988 FM ARENEMIES, TRXIGEESEEMNALEHS. &
OB mOHRNRELEE, TE4 M MEH. SNEEH. 410 E. 61MEBRE, E
AT, BEAFEFEXEREERNKIZ, EREEREANEFIFXAME—RNEREFRE
X

2022 F, BEEITHHMXAFRE 6818.22 12T, BATMZITE, b EFEK 0.2%,
2022 fF, BEE—MAEMEWALN 832.42125T, BT 9.6% (BAIORTH 2.9%) '; —
RAFETRE S Hh 2095.52 {278, LK 6.3%. FE, BEETHREBEFEESUA 468.86
{27, B 19.0%; TREBIFMERE ST E 878.74 12T, ELHIEK 63.2%. & ZE 2022 K,
AT BG5S RE 3486.6 27T, HA, —MfR%s 1695.2127T, EWHRE 1791.41Z7T.

BREMALBEEREHE
RN

2023 FiRmEBN TGS (T—#) HRIATESM 1.0, mMiiekstEE F R
Bz, AGSHRA 20 8, FIEZRFFEXN, REXFEHEAS—8X Y. K
RITEWEAEEEERITERSHZMIESRZ 5 MRS izRE

FAGRSEREANEHEBNTESMEEE,

BERRSHE

FGSEERASUATEARERRKBZEFS A IHNE X B TR AZE SR E bR
Fht (—8#) MEMEERKEZEFRLELHARXIERMEXFEEERFRFR (—H) I
BiZER.

BME TS BRI

2023 F—FEAFBMAIRE, EERIFELES; SAPNHKEHRE, REHETHER
X

2023 F£—ZZ CDP EILLIGHIX 4.5%, KRS T LEFNEERN 2.9%, BHHIHE R .
XEZRFHMEMERTEER, BHRAARRLFIRE, Mz—FELTRFEFVIH, ZWU
BURRIFRIZKEE, BERBESBEMUMNGIEE L. N, FUEHARDE, Bt

" RBMBERER, KAt HREMIER 2022 £ 92.5 27T 2021 F4 30.9 ZTHBERMEBIA P HIRE R O REKR.
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FREKREE, NEFNERDRESE. A3, FETHE. RRITRENENFEZEE
W, 2023 F2RAFTTHXME, —FERELEAM (METHN) BEEER A 0.5%,
ANERT LF2FN 7.0%. REZZFE, HHEOMN . REFRFRRIGKEET, ZULFH
RRIFETBER, EEBERL, 3, EF-FEIMNEMAESIER, COP BHHER
R AL, Mt "ZFE CDP FLLBEALEFE8.0%REH. ER—RMNE, TR —FE
FHZRRIRR 3, TR "FER CDOP A5, MARREMR IRELRNRIE), UMFEFE
PIGREE, SAAFEERLMALEEN, BEEESKGKKEEE—RIER, F32H
BOKHTERK. HH, BTRETEDRFSEE, CFE—EXH.

FTEXHTBRREZEFARBAKEELD, BAEANRSHERTS, UEXERHERE
DR TFREMRFRZZME, —FEMNKERE, EF 38 CPIELMNKI 0.7%, PPIEL
MEL: 6 P AAFBAIRTS. 2023 FRRBEEAEZRSIER, LFOALIEPEINEEEF
BRGNP K. HRIEAYNESSBINSEMPRE AL, e ERNRRNEBERER
“UIRAE" BEEDFMH

YR AMBRARFRIEKNE, MBBEMH, HHBROES KRBHERFELN, B
FIHA A SCHE e B R AR TTREMER K

2023 F—Z=EHEERE (EOR) BEHEERLE 10.8%, XE2RWBERIFETF @R
HiEAHI. 2023 FERVEBIRTR. FEEHAME LR, TMRASNELT, EMBMER
MEBER M S T RS RERE, AN 3 BFRH 1.2 H{ZTRBikEEERS , # B~ 2023
FYBBREXFLFEAATRPRLETERER, M - FEEERBEEGERERE
RIREICKT. SIMEKTE, —FEREBETEEH, FERIMEEN, HHBKRDLEY
AAFT XFLFEFTAFEL N REARK, EEEDERENRT, —FEXSETEME
ERMFREMARR; FOMNKERIE, SMBRRFFAER=ERA, BEFRNEEEHERMERE
B, BEZRBURTRHIZFZEMNE. RE, N3ISEMATURRIIRER, —FEBXK
‘X FFHEREHE—LME.

i X 2235
X 45

BEEENBREFANLSFRERIE—NEREFFR, EREBRENIMIINERRRX,
FEREFRBENMFNRETRERANERARRKIELT . BFEFRHUTHEHNRE, ER
BEFFRNBENXVRRZNE, TRZRFEREHEKEFRRERBEARNHL

BEENTHERER, SEPEAM, @RAPILEE, HAEEE, ETEERE
FEHEFZEAR, FERBLESHHERMEMEE. ASUHERE, BEMREFNRAFSE. 22
EFMLAR, BEE - ERREEANSMIBNERRK. B, BEEETRATENEFT
S, FEHERSEEBRNEK, BRES, KRERE, MENRKMIMEMSIESERN
BEERNLZRFERUMKFIVEETEAM, B8R ZhRNINESZRERT 5.
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BRRIR: AFFER, RITSWERE

BEERE. BI. BAFEMREHERE, AEFLKREET RFHE. iXT@E,
BREENRIDENEXZERNZN=TRERRFE, BRieFBAE=HEFRLZLSE R
. BIZHEBEENE 68 MEAREE, SEAEMILEEOE. BEFEEN/\E. mA
=TE FEFRESF LA KRR RBTH, 2EBENBERS, M5 EBEMNEEEE.
KRR E, BRECERSRITSRERE (SrmARRERE. BrRARNRIERKE) NEE
RIEMARL (B4 \MXANARIL) N TERENXBERELRNTIAERX. 8
EXHTEEERRNESMENERR, BHELERIEEEENABSHRE, BigOxE
ZEFEHZN =T REEFZNEH N EETEN, XBshFHNEREthXRAEFLRE
BB ARRIHIL] .

FREMGE, BrEiK, —FOSFERTRILAES, BEEMENREM ST Z
ZH. BEEURER. SAMENENRGED WAL AR REKR= L RRE. K=H%
BEE, BEEHKFRREFEEAG . aME. EKREAMKEER, BERA
TRFEVRHEANSE . 2EEFEHERAIA 30 FERRE, BHFEK=E 80 ML, B
MBEREBRZFNERSNKT R,

BREEHREFENRERR, SPERINENHAEREEREL. SRS STRRYE,
hEEE, UAKEL. BRENERRD, FMEBERRER 62.1%U L, AHERRMASE
BERMER R, RET EAFENTESURE. BESRE 1580 ZREEBFLMARZ A
ARG RISFEE TBREBEREFAR, CSHARKERNIRE. BEE. BEEF+X
BEEHREBIR. BEEREFEMRERYE, RIFLERSVERRER, BEELE SA Rk
WREK 6 R, MFEaERSRRER, MEFERE. BKBYE, REFENEFRIER
Ko RIEFHRFNESRFREMRABNMERVRE, BEEFEENRIFZFEENRIEL R
HA R

BEELKEEENE/N, EFERBXEFLNTHES; HFk, ZHFERE. BRE
FHBRTITENSERM, BEELFEERIIBRX

BREEEFEEANE/N, EFERBRAESERFEK, BREFLOREER. 2018
F~2022 F, BREAMXAEF=SERSHIH 4832.05 27T 5308.94 {27t 5532.39 {27t 6475.20
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{Z7TH1 6818.22 27T, BEEHRIEK 5.8%. 5.8%. 3.5%. 11.2%F1 0.2%. % FEH=[RIGER
MFERIERN, 2018 F~2020 FBMELFIGEARTF; 2021 F, EEREHEMAR
ARRNFSER, BRELFRERSHERY, £FEEsT2E3 I TEoR, £2HE
BRITBXFHRE N, URTHIEE; 2022 F, FERNALF TTENSREBEIENESR
T, BEEEFEERE TR, 2022 F, BRHELKLEESE 3 MERTHRK RS 28
i, EFIEEEEREE 29 fi; BRE ANMKAEFE(E 66602 T, b EFHEK 4.5%.

E&R2 BEEHXAEFSEREERER (B4 27T %)

7000 r —— 160
6000 |- 4 14.0
5000 -2-2 B [als b 120
o, 89 — [ o [l 4 B A 00

4000 | < : A s o EDED I & AOEN p- -
- [ - 43 e 59 . AN V1.2 480

— T RN S e D IS B OEN RPN AN )

3000 L R i B Bt e R - R0 I 774 R0 R RS0
6.9 ~E." . "& 3.5 7/ 11 N\ | 3 6.0
2000 oL éé 51 \\\ :4.:'(',/ o Y14 4.0
P 8 O O O O 1 O = 0 5 . 1 W
BN I P 5 O PO 5 NP 5 Ot IO Gt I -2 O 2 O 5 . Je

20134 20144 20154 20164 20174 20184 20194 20204 20214 20224

GDP -+ GDPH#ZiE --n- =[E GDPIZIE

RRSRR: SRAKITR. BRAHR, AHnenER
2023 F 1~3 F, BrREMXEFRSEN 177596 27T, REELEK 6.8%.
| 1 )

F=FURXEBSHEEFRRNERR; EFREEEURHEREANENE LR
RENER, WHSAEI. EAFENREIRAEMNTEAENTLEFEKE

M ERRE, BEE IR SR 2020 £ 20.5: 19.1: 60.4 iF%E 7 2022 F1]
20.8: 19.2: 60.0. @A, BEELINIME—. = == IN{E 1417.79 {Z5E. 1310.94
{2 5T30 4089.49 {2 7T, BLE S BIIEK 3.1%. -1.3%F1-0.2%. 2 F|£EEER E % KN, 2022
FHEEE=IBNELRRETE, ENEXESEEEFLARNTIEN .

BREEURHERL A THE -~ EREAFETR, 2020 F£~2022 F, F—=WIEMNEHY
B HIHR 3.5% 3.9%HM 3.1%. BESERSLERGLMERM 42.5%4H, SR TFRBH
SESM, LURE S EMHREIED W IARERARGE KR =L L RLE. EERTHR
VHERURMARZBRHE—STE, SEERTREAEIGE NEXRNAMTTEZHE K. 2022 F,
HEE MBS S FE 1471.41 27T, FLEGK 3.5%, EApUAGE R A FFEL 5T

BFTE 1253.821Z5T, EIHEEK 4.1%, 3ERAEE— = UINERBERERZE.

RIEFRUFHRAFNRREWR, SEEER T EAFTNEY . BAORNEFEMENEL.
REIRHMIN . FLEFTYH &L EHMEKS S BHNTEHE. ZRemITw. k=
BRI ) S EE &\ R T TAE =k, 2020 ££~2022 5, SBREEMEL E T iEin{E
B LL 53 Bl L 4<-4.5% 10.3%H1-0.4%, HEIRBFFEE, HA 2021 FigEsF2E 0.7 MESR.
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BEE—ERRFLVENRRE D, HULERIEE™. BIREFENHLSESFRSLLR
&, 2020 FRUREEARFLZEERE T, BEHFREAE, BEEARFISRSERFEX
EXE

FE=FIVREBHELFEKNEIENE, BERNTFEEEEFIEKNTTMERT £
2021 £, BEYE= i NER K 15.3%, &F GDP ##iF 4.1 MES A, WEFHEK
TUBREIAE 82.5%, fin) GDOP K 921 ESR. 2022 F, S2ERBERESXNEN, 8
FAE S IEMEERERKETE,

E&x3 BEEFS=FUHEXEE (8 ZT. %)

e 2020 £ 2021 £ 2022 £
& BE byl #E byl #E
== EinE 3341.15 57  3981.96 153  4089.49 0.2
Hep: SREBWEME 221.81 -15.0 256.71 10.8 231.76 -11.3
&S EEmME 653.34 18.2 955.00 35.6 958.80 -1.5
R 1 hn{E 526.02 0.9 589.04 9.4 570.98 -6.6
HREAR (FAR) 6455.09 223 8100.43 255  6003.98 259
e IRBEE (FAR) 5457 .42 200  5783.13 6.0  4278.10 -26.0
=V ON 872.86 -17.5 1384.34 58.6 1054.76 -23.8
BFRHEER (F¥EHX) 751.54 9.4 888.92 18.3 643.99 27.6
ERHER 1232.08 3.4 1559.24 26.6 1098.02 -29.6

HiERIE: BEEARTRERAFEN, FHEHNER

BEE-ENRELEALZREDS, FURHENERS. BREBMRELTESRIILEL
o Mol E, BEEEAMFNESNE, BAEKRRAEXAEREEFRE. HLEEEH
— R RIES AR LSO X EFEMRERIR; 8E 2022 X, BrEtE 5A Likif
2R 61, AARRiERKR 30 Do iFEMIRELE, BAXZERFEIZMN =T REES
EFBAREZPEMASERMNL, SNHRSEHREHTE. BE 2021 F£9 AREREEHE
THRERRE 4R, HAAERRE20 R, NERRE 41 K. FEHRFEEMTENR
HFEMIR SR ERIE L REL R BEERFAREEERS, REFNEXSERK,
HEEBENEK, RAMEETEEERREBEMMATELLR. ZHEMAREZME, 2020
FL¥F, BEAEEGEELEHAMRER “DNEOEE R, KX, RKIPEZHMAELEEL,
Hoplk ZREECA M. 2021 5, MRE MEFREEET OANTF, sEEARELERER
B, Mok EIgK. 2022 F, 2BRFRLZEHNTRIE, BEEREALRLIKESBAR
EEHIB KRR, BNERER. XBERFE=IEIITEEENZE. 2022 FK, &
ERBHER, BEEkiFLSSEFTEARESLE.

i 5E, 2018 F 4 F, BEEBRNAT (K TH—PREFMFTHMEM , I
ARMEEERMESK, HFEXMBEETEFAREEAMEIL. AWBRENMEESE, EiRMAM
HEEARREBRZHXRXNPERECEERZERTHEMRE. ~ILR. KSR R
EFTREGH, KIBELOEEFERNIMEIERETHE M. 2020 £ 3 B, BEEBFNINL
CRTEIBFHPTIERERLRET EAFEFNER , REXRZEERRERS, £

Hp44: dfjc@coamc.com.cn EiE: 010-62299800 f£E: 010-62299803 5
otk JEETIEAPE X EASNA AT 3 EIkEEFH L CE 122 100600 BR: hitp://www.dfratings.com

o |


mailto:dfjc@coamc.com.cn

I]E%’Eﬁ%ﬁ@[ﬁ%%‘mﬁ”ﬁﬁm%ﬂ TESWETE [2023] 0394 2

IE= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

TAMERZEEERUBRNETERIFABHEFNE=RESK. MEESEEHFHE~EE
BRI R, SMFEMARBENEEFE I REEN TS, BHERERHEERMHEE
BB E TR, 2021 £, SR TEFEFRMBBERZEBEZRGSMER, BEEBEMTHE
BRE; 2022 F, RFERERE. BERLFHERTTENSZNE, BraBsEHERRT
HEMIHE TR

2023 F 1~3 B, BEESHIME—. . == (g 407.26 {27t 268.43 {2t
1100.27 27T, B A8 4.9% 5.5%F1 7.7%.

R’E. HBEMHEO

RARNMBEELFEKNER N, AFREEEERHATRARNBA, RAEH
Bk

REARNMNBEELFIEKNEER . 2020 F~2022 F, BREEEER~RER LT

HE5H 8.00%. 10.2%HM-4.2%. 2020 £71 2021 £, ARBEHEHREH LML FTLE, FR

BT —RIRRABK, BEEEERFRARSEE, 2RRIEKEY; 2022 F, ZUZ
F T TENRERANAE T, BEEEERREZAREK.

MRBEWE, MERBEEEURE (REEM™, TH) SRR, BEFL
BB LRI TR, RBREMH—FMK. 2021 &£, BHAEVIREB K 33.5%, 5t
BIREWE 283 MENR; FURELSEEREMELEERN 30.0%, GLEREFRS S21TMER
B NSRRI KN TRIEIL 81.0%, i aREEK 8.3 MESE.

E&k4 BEEEERASRBEBEEL (R4 %)

IH 20204 20214 20224
BEERERE 8.0 10.2 -4.2
Hep: B LIR% 0.4 2.8 -16.0

ERMF=FEIRE 13.4 14.9 2.5
Hrh: gl RE 115.5 4.4 12.9
B EIRRE 23.1 15.2 31.0
E=FUEE 49 26 103

BRSRIR: BEEHKITR, ZAASHEE

BEEARBHFARARESHREFSENLEERS, S8R EHA~RERBIERRE,
ZRERZEHFETIZEERBERZMR K. BEFFEEBRINIT, BEEFH~REA
a XA SENEEER 2017 89 46.01%K1ME TFEH 2021 £1 21.31%, £2E 31 1M4%
TTEX FHRAD A 1 .

P EURE (REBEMM) 2IERTEMRBRE. AHRERARBEL=ARREZIMIRE.
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BxS 2021 FRERLERTERRFH=RFEXERER (B 27T %)
FS FREMENR WX 4= EBE BHIFETRREM  EHRE/MR A RE

1 SR 6475.20 1379.62 21.31
2 X 15695.05 2769.98 17.65
3 = 19586.42 3383.06 17.27
4 2 42959.20 7263.22 1691
5 3T 73516.00 12389.11 16.85
6 K 27894.02 4354.96 15.61
7 BT 29800.98 444100 14.90
8 ool 53850.80 7831.88 14.54
9 % 124369.67 17465.85 14.04
10 AR 58887.41 787435 13.37

FRBRIR: wind, RAESHERE

EER, ERFTITHENEBNEFHRELET, BEEHERTERE—EYHE; B
PrmlE, BREEEETHEEXEDE

TR TEMEEDRHRHE. AT XRBANRSULRIRIESESL, 2020 £51 2021
FREEHETIFEER . VEESHRMET 2020 F£ 6 A 29 HAHHE B 5SS, #H—
FPERBLRHBYIER, SEASFEHRBIHERSE 10 Ax, BUHT 248 R E5EY)
PREUANZE K 2 B m SR SEAHEBR S, FRGIN T FA. TR, BEF 7 KRB, FEK
EF 2020 F7 B 1 BKiE. 2022 F, £RERBFEEHRIEEEOERAL, BRRHREEE
1258, 2020 F£~2022 5, BEEBIRHIESHER 327.20 {27t 601.73 {Z7TtH1 487.1 12
T BHl, BREEHSHERTELSIMAR N 1974.63 27T 2497.62 {Z7TH 2268.35 27T,
RILE 2 BIIEK 1.2% 26.5%H0-9.2%. HEFTITHNENEBMRBERREZWT, 2022 Fi58
HHEMRZR—EnT. RENRBAE, BEEAHEETHEEXRDE.

A SHEBRSBERNEE, 2021 FRUREEE Y 0 BFAIEZK

BEEEE RS ERENAY, SHAARBERRS. BERS FRREESEEKESR,
BRI ANRIRI BIRT S EKF. 2020 £~2022 fF, SERE M OREAFH 933.00
1255« 1476.78 {255/ 2009.47 1258, #BIE LK 3.0%. 57.7%F1 36.8%. MR HEHMRE,
2022 fF, EREE. REFNENEHEAN AR SHKEE. B, XEREMH 053N 22201
(25250 168.65 258, FIELS RIHBK-3.9%H 278.9%; 78k i &4 313 201.31 {2520
194.06 1278, BEILLS B 24.6%F0 135.5%; Jrhzeit Q%5 3% 150.66 275 52.17 12
5T, BIEESBUEK 162.5%F0 60.8%. SUkER, SIEMHR SHHERK, Wit O HHEES )
IKE| 45.9%%0 131.4%.,

2023 £ 1~3 B S & ER AR R RIE LK 12.0%; 3 2B BERTH 611.19
1258, FEILEISK 6.7%; Se4mHtt 450 577.44 25T, LK 32.5%.
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BIEKES

BEEHRSZBAZRAEHELEFRRERENGLENB, RESHRZFHEX™LRE
BRNERES, HMREFRRIARRET

BEETHIRSNIMNIEEE, KERITHBALX. BAORKK. LEEERKIFE
BX%E, ARBAEREZFNEFESEE, AIARELFEL. BEEE N TERREDNE
W, RETITTERMBIEBER, UAFEBLMNRIENES, MESTHMEREENEGE. “—
w—i SEENEEELFLRERGIIE, MBELRE, BRE2ERTEME L4
FZBNEZEDR, UT “—F B NEBER, NE5RAERNIAEEEEZNEX.

2020F 6 A1 H, R BFREAHT CEHEBERZBRREMATEREY (UTHER
CBEHARY ) , FRSESEERRZERREXAR. «BHHEY RY, BEERASE
KITRZBBHEN. REBBRERN. BEASRABEN. ARELBBRERN. ERRER
HENMBBEREEFRE; ANLEREL.. BRBEEMSHHAS L, THZFLLEE
FEAL, B FESEN; RRTRB. BBR. GHH. BEE. SRR, BPE
S5EKEEHERZERENNTKFE. BEERARZEXREENERSES, F 2025 F4)
FEIURZEHEFNNREERENNERNBBRRZBBERFIEMSR, ) 2035 FRAFHE
FRAELFHE, HAMLShH2EERARRRERZBINGKEEERSE.

2022 f£, ENELREFHMIZT, “REEL SHIMMRERERUMFEIRIE. FR,
PEZEHRIEALZFEZTIAF K, EEETEHUMRESHT L.

RiEEEE “THA” Mk, “+HR HEEmEffiREZBN: HRAEFRDE
SRR 10%0A £, AR AEFBEBAGRAKITH, KiFl. MBS &H
BARFU=ZKRESFUMRE R, SRMEAATFESRRL, IRFWIEMES EEAF 65%1L
£, IRUEFERYPEL, THERFEARIEK, FUESNRERA, FEEALH
HEMTY, TEERERRNEHNR, EARERAFHREBAONEFREEESC.

BEEBRZENEHELFRRERERHEMNE, HEESHEMEMA “—HF—
B AHEEIN, RRIIFBEERAENRL, RESRHEEXFLEERANELREN,
RRERBIRRET-

BUFRE

BEHEZR (B) M “—H—B SERGBIEREEFRREET REFWE, FHHER
THEESSE. SMBRBRIBHERFERRNTEFHEER

R, BEEHNEBSLARER, REHET <hHEMEEERME ARBNXTMR
BIEHFRENREY « CEREARBNEAXTINRE RIS IEFBERNBEY « «Ff
HEBFEEXTARUBEERIEMRLRIVREY « CERBEEREFNHSLRET=1
FERUNEY « KBHFAF#BEETEITE (2018—2025 F) » FABMELRRERMAL, RHHE
HdEEERERRE SN EINTF, BMERKE “—H 8K SBEEXIE, BEEREE
SRBEN, REAEXR 12PERPL, g lasnER, RUKTIZREE, MRER
FRE %% BiR.
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2018 F, THRREXFFEHELRERBHRIRNEX, XFSEELRE. RSHEHF
EfNEEHRSBEER, 288 *MBEZBHRRZBERNEEAR. RHREESRY
B7 «(XTXFEHEERUNEFBNESEL .

2020 5 4 28 H, AHARRSPIEINEFEXNEEERRSARERIELEEE L, &
MEHRSEBNIEEE AEESL 5,5 2025 FREYISEILR S B BHEF MR EBREF
RERRNEHRSBBOREIEARR, 5 2035 FRAKEFRELFH M, FAttLhitem
$ﬁ§ﬁ&ﬁ.ﬁgmﬁmmﬁiﬁm B, 61 H, BHR. BFSRAHRT CBFER

BERBHETRY (UTHR GBERERY ) , FSEEHERBRERELXAR. «%%
HEY R, BEEHRSETITRS BHEN. REBHRERN. BRESRNEHEF.
R ERER. EhkEERENMEEZ2EFRE. kﬁﬁ@ﬁﬁlxﬂﬁmﬂﬂﬁm
R . HBRTXH. KX GHF. BER. 2MBENEREN, BPEISSKEER
R EEENNFRE E.

RIEEmE ‘TR Mk, “THR” HEsmERVSELIAHRSEBRTIELRR,
BELREENERRSGAEARRNEREN, TRIENMRAGEANEERA, FEEE. TLEE
BENEEERN, REAXNHFHNIENESZER, FTRERGHERK, L REEFHEE
BIRIBKFHRIRS

BEABNRSEEEHNESTE, BNEEERERS, BFRSEENE

MBIFERERERE, BREERNEEREKESARL, RBRE ChEARLME
BUFERAFFELD  (LUTER «FFD> ) MRE, RARNKERXBSEES.

EBNEEAAENTTE, BREETERBMEAT. FEHLHGS. BNFAREEK. B
Hl, BEEERFILEREG. BREFNMEILZRAT ARV BEREHTHEAFHIEENE
EBEEBRN AW EATHRE, BINEERELNTES, BINERE. MBERENERS.

BEEBNRFEREAHED TE. BREEmRERPRGREFEEARXIXXHNEHRFTERE,
AREART CEREARBNX TR AT IEBAFEEEM S HRIMETHANBH « B
BARBUN X TH—SHSEH T BN SR BT ANBEDY « CKTRHEEEEMT BN
FHRXEERFRITRRIENGINER F—RIFEUEXH, BT EEBNHES SR
FEESR. 2017 F, SRR TENMERSERENS/ N, AFAMREF RS XK
PriE k. BEEAEET CEEEMNTBNMERFNEMESNAWEY , BEZEBFHESN
RMENEAHR, BREFBNVERGFNEEN, NERNREFRBNESER, ZRESF
SRERERS, LENBRIVBERIT, FFEFERNRERBERA GRS NEAKL.
2021 fF, GCEMBEARBINXTH-PRUMEEEFIERENLREL (FF (20217 52
S) R, RRETUHRFUFRIBFEHRENSHE,; EFEFBRETEBFHRSEX
BN, MEEXIHEMELERNA,; Feh@RERSNE, BHe Rty BUFRIERS
REEEAEENBURLEMBUANE, XELEMUBRMERSHFE, BREHIRIEHFHE,
RASVFFIERRIMESS LA . ST, MR SIBUN SR 5 0 5T H M5 B E S
#, WEXOBLR, E%LE, SRVEEZZBAERL DTTEIN. 2022 F, HMEE
RETRGRFMEARESSIEE, RETUGRFESERARSD, AR EBNHRSENE, BEE
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HET CBEHEBRNERHFNERSSGIEERMNE , BURIFROHE. SEFERE.
SRBITEE . SFROMNER. TN ERNASRT, iR RSASREBRRNERR .
T BUR S
BB A

IEERBEEUBBMAGRKER, X—RAXTMERAR ERHBBARE, BWBLHRE
L

SERNEFTT. FIEMARBEURERERERRESZERZZN, EFEREEEUA—K
KRETREBAM_ LRI BN R ERWBIAB R, BEVESE R

E®k 6 BREBVBAMRER (B 1Z5T)

biJ= 2020 £ 2021 4 2022 4
1 30 75 B A 1338.61 1315.27 1301.28
A S TR N 816.06 921.16 832.42
Hep: Bl 559.82 742.93 609.32
FEFHA 256.24 178.22 223.10
BEHEESIA 522.55 394.11 468.86
2 ERANBAYIA 1315.16 1025.52 1098.45
FIA—R A HTAE R _ERABIA 999.53 1013.21 1091.97
HANBURF MRS E R 315.63 12.31 6.48
MBUEA (1+2) 2653.77 2340.79 2399.73

HRRIR: BEEMBTRAFREL, RHSHER

EERZFTITENEBMFEMAEEUR 2022 FESLAMERLBRBBEREWT, &
EE—RALEME KA TR ED

EERZF TITENMAS B A R B 2022 F5% SLAMIE BB R BRI
T, BEE —RAHEMBEBRABGRKE. 2022 F, BEEAFRARREZLFAETH, HEM
EFRAREIER, BBEBREEILT 280.9 27T, BUBRABRT TR, 2020 F£~2022 £,
BEEBBMAS—RAEMBERANEEEE S 579 68.60%. 80.65%F1 73.20%, FiWUW AL L
WEIR K. HE+ARXEMRBINGERETE. SHEIEASRFSRSTMEAR, B8
BT RENBIREN, 2020 £~2022 £, BEFK. LHIZER. ©IRASHRMZHE ST
SR ABILEE 5 54 80.74%. 76.66%F1 71.87%.
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Bx7 BEEHRBKBAREIESMER (Bf: 27T %)

HE 2020 £ 2021 £ 2022 £
S| =32 S| =12 S| =12
BB A 559.82 100.00 742.93 100.00 609.32 100.00
HER 179.57 32.08 216.58 29.15 138.91 22.80
T HIEER 134.65 24.05 165.92 22.33 123.29 20.23
IV FrEE 92.58 16.54 127.29 17.13 128.35 21.06
E2537) 45.22 8.08 59.75 8.04 47.37 7.77
Hith 107.82 19.26 173.39 23.34 171.42 28.13

HRLRIR: BEEMBTRAFEL, RHSHER

BEEFEFHBRAZZBZIUEA . TERELMHERZRRA . STREAREARREGEERYR
ANEMRR, £—RAFEMERA G RN,

ZEMFTHEEAEEHRZEAZREASERGERM, EFRERFEBRNFTESK
ARFBRK, RREAIER S ZHX EH =T iR E BRI S TR S MM A E—EFHE
%

BREEABNMEESWATEZRETEA I HERNEILSRA, ZEFmHiZEENLEH
ROGBEREASERGEZN, EFREARERERK. 2020 F£~2022 F, BEEBF
MEEWADH T 522.55 {27t 394.11 {Z7THN 468.86 27T, HAEHA LMEMANE LKA
g kk 84.69% 77.31%%0 85.22%. 2021 £, BRABNMHEES W AR T 24.6%, T EZ
ZEMEmIEERNE, FERMEIERRDME; 2022 F, BEETRBNEESKA
468.86 27T, FLLEK 19.0%, TBRABRARZAERMER, THEILEEMRFTE. KRE
FEBNMTESBRANES X B THEERR. BHEFTHTERERRSEREREES
FHmMEE—ERRENML.

EFERZDTERIFNENEM, BREFIA—RAATMEN LA RFREE
K

TEHHRSRX (B) . BFKRES. ‘“—F 8K SERKBEEEEAIERRERREN,
IEFERIGREERBHRMBNEFEIEM. MEET 2018 F£ 9 B 29 HENAL <K FXIFEmELE
R EF B EMRBSNIHETRY « (EFXIEEE2ERUNEFREE M A
REMEEIEY M CRFTIL 2018 FXRIBMEERUNEFBEEM D BIEFY %,
2018 F~2022 FH/FEKN 100 2T HEEM DB SR T EREE AEMIZEER, 58
& LRI RIFRERL K. o, 2020 Fi8mERETURE I EfREBMA 153.012
TCo

BREEIIA—BRAEMERN R AA—R BN AT 2022 F, BEEISE
RN R IEEMBEREB AN A EN— R MRS IEET 804.50 27T, & EHE
WABILEE R 73.67%

°IRIE CMBE A TR T 2021 FXIFSHEEANMEF MR SHBAY , 2021 FRRVEERH TENIFSELERALSEF NG ES
73 65127t
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2023 F 1~4 8, BEE—RAHMBEWAR 349.6 27T, BLEK81%; H, Hilgik
AN 268.61Z7T, FEEEK 8.0%. B, BRAEBNMEESKAN 71.6 25T, BT 53.5%.

T
BEEMBRXHERU—RAXTRBEIH AT, MIEXHA—BRAATMEXHNLEERR

2020 F£~2022 F, BEEVMBI L GRER, Eh—RAXFEIENSLESFA
68.94% 78.25%F1 69.83%; BUNFIMEESIH AL AN 30.74% 21.37%H 29.28%.

E&8 BEEMBXLER (B Z7. %)

TE 2020 £ 2021 4 2022 4
—RAHREY 1972.46 1971.37 2095.52
Hop: —RaH#RSE 159.90 157.21 162.42
BE 295.84 295.10 312.58
HefREEMEL L 252.93 260.42 282.21
B BE 220.09 194.17 251.36
B MEEST 879.59 538.42 878.74
TR ERTH 9.01 9.57 26.62
B H 2861.06 2519.36 3000.89
NS — MR AT X H LS 47.09 46.00 48.13
M B AR 4137 46.73 39.72

BRSRIR: BEEMBUTRATFER, RESHERE

BN — AR Z H EE B 2020 £~2022 %, WEHE—BARTE
7 RIS 4 81 928.76 {258 906.90 1Z5EH0 1008.57 258, i—MASTE T AL
EHSBA 47.09%. 46.00%F0 48.13%., 2020 F£~2022 £, BEHERBFUEREAXRSE TR,
T 2 AT B o

RERBEERN RS T HEREA, TBHT S, SRABTE. BAKFR
% ERBEEHHEES.

2023 1 1~4 B, BEE—RALTELHN 658.6 27T, AL TR 1.6%; KA EESS
% 230.7 25T, [EEETEE 29.4%.

BUR RS B = fRRE N
BEABNESARESELTREKE, BEHREERAIGHE, KRRENEDEN,
BAHHEFRETE

2022 £, BREEMITBUNRERMMmIT 3703.4 12T, P —KHES 1825.5127T, €HfR
%5 1877.9 LT B E 2022 3R, BB T BUN 515 R &0 3486.6 27T, Hp, — R[5 1695.2
25T, EmfRs 1791442t BEFRRE, BARBUFHRS 1151.1125T, & 33%; mEE
BUNfRSs 2335.5127T, & 67%, HH, BAMBNGRS 7527 27T, & 21.6%; HEfh 17

f MEEH=—RARFEI E+ ER R BUF R SR .
S RIS EFE—RARERS . BB EfEMRE. ETRE 4RI H.
¢ MBI A% R=—MAEMBIRE RN /— R A BIRE X H x 100%.
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BEFRSE 1582.8127T, 5 45.4%. BEEABNGFRSTIERTREEREARK. ZMRX. £
MR HEBEMIRE. RNEMIEEUAR P X SEE .

BEEBNRSNEREMRANEGE, SPMHENENE/N. 2023 F~2026 FHEEE
B MR BUR 3R 55 2 51 7 308.3 {2 7T 405.7 {27t 409.0 {27t 405.6 27T, #AIH RS
RE 8.8% 11.6% 11.7%H 11.6%, FEEBN RS ARSI S, 2027 FRUAE
FEIHFELNBFRS 1958 127T, GRFREM 56.3%.

MEREERE, BHEBNATATEEBRRRFNESTIEZRE T —RAOLMERA.
BUFMEES AR LR BN, ERESKIFERE. 2020 F£~2022 F, FEE MBI AXY
BRRFNBERZEES AR 1.01 £, 0.78 551 0.69 5, MBIMANBFGRSHNEBEZRZERAN
Tk, BERIRFHREVERAEGE, BEREVERANBRRSMNESZRZERT.

BxR9 BREBNRSEENER (Bf: Z7T)

e 2020 £ 2021 £ 2022 5
BB 2653.8 2340.8 2399.7
B 5R5 R 2622.8 3007.9 3486.6
BN/ BUS 55 RER (%) 1.01 0.78 0.69

BRSRIR: BEEMBUT, AHSHER

ZEXRE, BHERFIEEZELTRRKE, REELHRITRAGE, FPEN
EABNe REEWIAN, BREBNEHEEDRE, SEGHESNEEAE.

TGRSR RE S

FHBEFENABHEBNEEESTMEEE, BRIBXNNNTEBEERANEHARFH
REEERE; EERTNAKARASHRNTAZZMERIHE . FRRELENFERREMH
M ERIA TR R

RFEMT[2017]189 53X, HEELTEMHFNIR, NEEESBERENAEK EHGHES
REANGEZH . DEKITEMHRSFRRNIME, NARBFERFERENRRABFEES
WA EZIRANASRBA, BRERVAN LB R EBELTIRFEANENNE. H
GERENBAMTEEESHNTIRAENEUSLI, TRELEHGRSEASN, TEZIfHEE
%Wﬁﬁﬁ%%ﬁ%ﬁ%%ﬁﬁ,EE%AQEE%MEuOﬁﬁé&ﬁ%ﬁ%%ﬁ“hA
PNARBFMRESTEERE, USRIMEXNNNIEZERAEA =K.

RIESHEVETRANMBN D EMEBKEELR, BERKEZERFRZELIFIHR
XHEFRIIARFEBEERS R (—H) MEMEERABRLZERAEIHNEXILRMEXE
EEEEEE (—H) BT AT RS @I B BRI H A A S M E S B9 50 3.26
B0 3.32 %, BT B R EME B K. EFRIBVALRAERNEAZZHE
FELBE . FRMAZENEFRRZWmEEN AR .
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%10 ABBEEERMEBRESTHEHER (B Z7T. 5

AFEE B%fT
B Wi B

% TIHES
1780 ABF1

mEE
’E

B &R

BERKBRZERZFLFIRXE

N 2.35 2.77 - 0.50 0.85 3.26
e FREAZIERS () M
p ARl
e 7 Sk ZR L E R E TR
% (g ~ SEEARRERAEOFARRE . s o085 3%

SRR ASE SRR (—39) TR
ait i i ~ 1.0 - i
BRI BEEAVET, RAHSHEE

&t

ABEWINN, BEEERERANELFFERMEHEREANEDR, BRERRERKIRRIEF
2% BHAZFMABELFNLERMNY, ANRETEHRZEBESAXBRNZE, HRKE
FEBRIRRY; EFEREBEERE. #HRATEMFEHFATNE = SHEBX 2R
FIEK, ZARFTHRE, TUPRBHERAREESEERFLAEETIZEAENRE, 5
L MREREIZ K BEEMBRAU—RARTFTERAM LR HBIBAAE, FERERKX
MR ERA BN, WESENRE; BREERFARESELTREKTE, BINGHRSREH
ROBRAGE, FHENENR/N, BERFNETE; AMIFFREREMHNERELUN
MESHHEERE, FRIBNENNBIEER AN ARRSHRERZERS .

BN, AAEBEEXEE, XESFHRNBEBENRVERZE, XBIEHFEXEEEM
REFEBREMBANFL; ZEMFTHEENUREBBERGEZREASERRGEEW, T
FRBEEBFMERESBAREERK, ARBARES ZHX B~ TiBERK. BT
BHITELREBRRSAEZRARFEMMEE —ETHEN, SRMBBALASRNEINSZ
IEEITHE. FREAZHERRZEMEEN AT

ZEON, BREBNNRSRERNIE, AIfSEARIAFNLFIENZIE, &
A EARAT
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RAEEWHEFF [2023] 0394 =

i —: BEEIELFN. VBEKRSBE

E29 1= 2020 £ 2021 £ 2022 ¢
WXEFEE (ZT) 5532.39 6475.20 6818.22
ZIRERE (%) 3.50 11.20 0.20
AR EFRE (7T 54878.00 63707.00 66602.00

=R 20.5: 19.1: 60.4  19.4: 19.1: 61.5 20.8: 19.2: 60.0
AR E Tk igEmE (Z7z) 536.29 - -
B A= RARE (%) 8.00 10.20 -4.20
HEHFEMTERM (Zn) 1974.63 2497.62 2268.35
HHOBH (Z7T) 933.00 1476.78 2009.47
BEADEE (BA) 1008.12 1020.46 1027.02
HHEBRAYAXRKEA () 37097.00 40213.00 40118.00
MBIt 2020 £ 2021 £ 2022 &£
—RAFEMERA (1Z7T) 816.06 921.16 832.42
TN AHTAER ERIBIKRA (1Z7T) 999.53 1013.21 1091.97
BUFMEESBA (IZ7T) 522.55 394.11 468.86
FIABARF RSN LRI (1Z7T) 315.63 12.31 6.48
—RAHTEE (1Z7T) 1972.46 1971.37 2095.52
55 1R IR 2020 £k 2021 £k 2022 £k
BUFRSRE (1Z7T) 2622.8 3007.9 3486.6
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= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B —: A BRHRSFERFEFSNEX

RV EEB A F 2015 £ 3 A 4 AL K FHsF 2015 M HF B — R HEHFLTL
ERVEEDY (MEE[2015]68 =) « «KTFgF 2015 Fv BT RS &7 LIERI@EEY (U
FE[2015]85 5) , MABNGRSERTRERNPAZZINR, FSRRA: AAAL AAL AL
BBB. BB. B. CCC. CC. C. Hr, AAAZATH “7 FSHITHIA, RREASHRET
RER;, AAREBRATA “+7 5 " FSHTHIAE, ZIREAEEAESTHRTAZR. &F

SEXWT:
S Z X
AAA EXHEENEENRE, BEATSAFEFIMENEN, HAXBERIE
AA B RS NRR, SAFESFHRENEMAKX, BHAXERIME
A BERHRERNIBR, BEIZAMNELFHRENTM, FANEER
BBB BEXHBESEN K, ITREFREEEKR, BAXKE—K
BB BRRERNIEESE, SAHNEFREZMER, BEREEANKE
B EXBEEMEENBRMAEH T RIFNEFE, BANKRS
CCcC BERRESHRENRERB T REFNEFINE, FAXRKRS
CC ERFREBANTRESRPE/N, BEATRRIEELERS
C TRERRS
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BRERVER R HE

RFELREBTERIMENER, KHSWHE 2023 FEFEBN TGS (T
—H8) 7 (UTERA ZHEWN ) NERSRERHA, FEF58EEA
REF (ATERA “ZEEE ) MZBETHEXHN. T ERSAME
AREQ, KHRETER. RASWERFHRSFREHERHBRIBENZ IR
BRI X 55 o

BRERITR B IEEMREFIT RN RIS . ERFTRSERT IR, K
BERFEREEMERZTTRERANELRERREFTRRE; TERRE
WRERTDEWIANAATREFENZRIERSR=EEAZ MNP BT BE.

RIS SRR A TR NSRS, SRS
RERE TR RN EAAT S0, FRMIXER, RS me LR
547, MEREERERRETRER .

WMERETRXITEGEER KT RERNRIELR ARV RAFRARER, RT3
SHWRARMBEARBIERFBRIFITRER . WINHAREASR. AEEH
FREN KA E TR FTRITH.

AHHBEAENBRETIRERSHLEEERRBREENEXRZRIIREBAE
MEAXENREREE, EZXFRXFGHHAME . KT £ W
(http://www.dfratings.com) FEERITHEENEMBER EFUARE, BE
LA M b A S W BN BN T EEMRE A FFIREN R E.
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