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RIEWINA, BREELFMYBSEARE, BRHRFNRSETE; SRMENNNBIZERAM T EIEBRAXA
HRFNRERERS. BN, RTSRXIE, XBSRFTNERHEREFLRTEBARANTIL; RREFEESEA
MEFE—ENTHEN, SRIBBARASREETEMHINKG. SE21T, BEE ARBFNRS REERE, &
M2 IR RE N R KUBR AR

®E yste] =M =F =pic]
GDP B& (1Z7m) 6818.22 20164.58 28954.20 3610.07
GDP #5% (%) 0.2 1.2 4.3 2.3
A GDP (5t) 66602 52348 61716 60724
— B ALTERA (Z7T) 832.42 1886.36 1949.30 329.10
ERBIGA (1Z7T) 1091.97 3649.10 - 1587.60
BUFHEESIERA (Z7T) 468.86 2041.26 620.80 92.60
MHEBRFE RS R (Z7T) 3486.60 12470.11 - 3044.30
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FEIERRARE
BEEEFEMBIER (. %) T ERIEMIER
8000 15 mE 2020 £ 2021 £ 2022 £
6000 10 WXEFRE (ZT) 5532.39 6475.20 6818.22
4000 BZFHKE (%) 35 1.2 0.2
2000 ’ MR EF=SE () 54678 63707 56602
R, - . - 0 B T iEmE (27 536.29 - -
BEERF-RAEILHE (%) 8.0 10.2 -4.2
m——er A comEE HLEBRATERH (1Z7) 1974.63 2497.62 2268.35
B E 2022 FRBEAGBRGSHREN (o) B OBE (127D 933.00 1476.78 2009.47
2500 —RAHETMERA (ZT) 816.06 921.16 832.42
2000 BREEEKA (Z7) 522.55 394.11 468.86
1500 FRABIBA (Z7T) 999.53 1013.21 1091.97
1000 EERAZERA (Z7) 4.00 4.60 5.93
500 B RS RE (Z5T) 2811.40 3257.40 3703.40
o [ [ [ B RS RE (1Z7T) 2622.81 3007.90 3486.60
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WX EHFTHIZAERR. B miniTERERRZBEREESZMMEE —ETHEN;
BRMEBBARAELRNLAZSXMBRIHE. FLRAZR. FMFHiZK%REREMMFENATNRE.
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EAHER

BEAENTHEREW, dEABRMNERSTRENR, ARIEMES ke A XA
AN, FMEESAEENE, AENELEREPESHERR. XERNDRALHB, LT
WM RFEFNZES, BERAEFRMFENPE, 2EBAREF. EFAARKENEGLZE
E:SER

HEEEREBEEREX. BERS/NEAORPHERITHRX. & ZE 2022 £, &
EEHEEIR 3.54 FEA AR, BEERA 200 FEAH AR, RELIER (588 HEHR
FES—AE,; 2ESEAOR1027.02 5 A, EdREEADOGE 61.49%.

BEEEBRAREE, T 1988 FM ARENEMIES, TRXIGEESEEMNALEHS. &
OB mOHRNRELEE, TE4 M MEH. SNEEH. 410 E. 61MEBRE, E
AT, BEAFEFEXEREERNKIZ, EREEREANEFIFXAME—RNEREFRE
X

2022 F, BEEITHHMXAFRE 6818.22 12T, BATMZITE, b EFEK 0.2%,
2022 fF, BEE—MAEMEWALN 832.42125T, BT 9.6% (BAIORTH 2.9%) '; —
RAFETRE S Hh 2095.52 {278, LK 6.3%. FE, BEETHREBEFEESUA 468.86
{27, B 19.0%; TREBIFMERE ST E 878.74 12T, ELHIEK 63.2%. & ZE 2022 K,
AT BG5S RE 3486.6 27T, HA, —MfR%s 1695.2127T, EWHRE 1791.41Z7T.
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RN

2023 FiBRmEBN TGS (T2H) (UTER ‘AR ) HILITE823.28 12
7T, mMAICKXEEMN R E s AMGSHRY 10 F£8, FIRRFEFEIN, RE—XF
fEAE. ARSAITREARMEEEERITERSTIHNIESR S FfszhianE.

BHEABNERARGSAEENEESHANEHEBNTESTHEER, USKRIBNE
TN Bz E WAL L AR EEEGRIE.

HERSAR

FHRSFERRESVATEOD. XEW. KOTTHRE. HEFLKE BRI
WESKRIES 24 M HERIR.
RMETT S BRI

2023 F—FEAFBMAIRE, EERIFELES; SAPNHKEHRE, REHETHER
X

2023 F£—ZZ CDP EILLIGHIX 4.5%, KRS T LEFNEERN 2.9%, BHHIHE R .
XEZRFHMEMERTEER, BHRAARRLFIRE, Mz—FELTRFEFVIH, ZWU
BURRIFRIZKEE, BERBESBEMUMNGIEE L. N, FUEHARDE, Bt

" RBMBERER, KAt HREMIER 2022 £ 92.5 27T 2021 F4 30.9 ZTHBERMEBIA P HIRE R O REKR.
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FREKREE, NEFNERDRESE. A3, FETHE. RRITRENENFEZEE
W, 2023 F2RAFTTHXME, —FERELEAM (METHN) BEEER A 0.5%,
ANERT LF2FN 7.0%. REZZFE, HHEOMN . REFRFRRIGKEET, ZULFH
RRIFETBER, EEBERL, 3, EF-FEIMNEMAESIER, COP BHHER
R AL, Mt "ZFE CDP FLLBEALEFE8.0%REH. ER—RMNE, TR —FE
FHZRRIRR 3, TR "FER CDOP A5, MARREMR IRELRNRIE), UMFEFE
PIGREE, SAAFEERLMALEEN, BEEESKGKKEEE—RIER, F32H
BOKHTERK. HH, BTRETEDRFSEE, CFE—EXH.

FTEXHTBRREZEFARBAKEELD, BAEANRSHERTS, UEXERHERE
DR TFREMRFRZZME, —FEMNKERE, EF 38 CPIELMNKI 0.7%, PPIEL
MEL: 6 P AAFBAIRTS. 2023 FRRBEEAEZRSIER, LFOALIEPEINEEEF
BRGNP K. HRIEAYNESSBINSEMPRE AL, e ERNRRNEBERER
“UIRAE" BEEDFMH

YR AMBRARFRIEKNE, MBBEMH, HHBROES KRBHERFELN, B
FIHA A SCHE e B R AR TTREMER K

2023 F—Z=EHEERE (EOR) BEHEERLE 10.8%, XE2RWBERIFETF @R
HiEAHI. 2023 FERVEBIRTR. FEEHAME LR, TMRASNELT, EMBMER
MEBER M S T RS RERE, AN 3 BFRH 1.2 H{ZTRBikEEERS , # B~ 2023
FYBBREXFLFEAATRPRLETERER, M - FEEERBEEGERERE
RIREICKT. SIMEKTE, —FEREBETEEH, FERIMEEN, HHBKRDLEY
AAFT XFLFEFTAFEL N REARK, EEEDERENRT, —FEXSETEME
ERMFREMARR; FOMNKERIE, SMBRRFFAER=ERA, BEFRNEEEHERMERE
B, BEZRBURTRHIZFZEMNE. RE, N3ISEMATURRIIRER, —FEBXK
‘X FFHEREHE—LME.

i X 2235
X 45

BEEENBREFANLSFRERIE—NEREFFR, EREBRENIMIINERRRX,
FEREFRBENMFNRETRERANERARRKIELT . BFEFRHUTHEHNRE, ER
BEFFRNBENXVRRZNE, TRZRFEREHEKEFRRERBEARNHL

BEENTHERER, SEPEAM, @RAPILEE, HAEEE, ETEERE
FEHEFZEAR, FERBLESHHERMEMEE. ASUHERE, BEMREFNRAFSE. 22
EFMLAR, BEE - ERREEANSMIBNERRK. B, BEEETRATENEFT
S, FEHERSEEBRNEK, BRES, KRERE, MENRKMIMEMSIESERN
BEERNLZRFERUMKFIVEETEAM, B8R ZhRNINESZRERT 5.
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BRRIR: AFFER, RITSWERE

BEERE. BI. BAFEMREHERE, AEFLKREET RFHE. iXT@E,
BREENRIDENEXZERNZN=TRERRFE, BRieFBAE=HEFRLZLSE R
. BIZHEBEENE 68 MEAREE, SEAEMILEEOE. BEFEEN/\E. mA
=TE FEFRESF LA KRR RBTH, 2EBENBERS, M5 EBEMNEEEE.
KRR E, BRECERSRITSRERE (SrmARRERE. BrRARNRIERKE) NEE
RIEMARL (B4 \MXANARIL) N TERENXBERELRNTIAERX. 8
EXHTEEERRNESMENERR, BHELERIEEEENABSHRE, BigOxE
ZEFEHZN =T REEFZNEH N EETEN, XBshFHNEREthXRAEFLRE
BB ARRIHIL] .

FREMGE, BrEiK, —FOSFERTRILAES, BEEMENREM ST Z
ZH. BEEURER. SAMENENRGED WAL AR REKR= L RRE. K=H%
BEE, BEEHKFRREFEEAG . aME. EKREAMKEER, BERA
TRFEVRHEANSE . 2EEFEHERAIA 30 FERRE, BHFEK=E 80 ML, B
MBEREBRZFNERSNKT R,

BREEHREFENRERR, SPERINENHAEREEREL. SRS STRRYE,
hEEE, UAKEL. BRENERRD, FMEBERRER 62.1%U L, AHERRMASE
BERMER R, RET EAFENTESURE. BESRE 1580 ZREEBFLMARZ A
ARG RISFEE TBREBEREFAR, CSHARKERNIRE. BEE. BEEF+X
BEEHREBIR. BEEREFEMRERYE, RIFLERSVERRER, BEELE SA Rk
WREK 6 R, MFEaERSRRER, MEFERE. BKBYE, REFENEFRIER
Ko RIEFHRFNESRFREMRABNMERVRE, BEEFEENRIFZFEENRIEL R
HA R

BEELKEEENE/N, EFRMXAEFTNTUIES; HFR, ZEALFERTT
EAEXN, BEEEFIGERRX

BREEEFEEANE/N, EFERBRAESERFEK, BREFLOREER. 2018
F~2022 F, BREAMXAEF=SERSHIH 4832.05 27T 5308.94 {27t 5532.39 {27t 6475.20

Bpss: dfic@coame.com.cn EiE: 010-62299800 f£E: 010-62299803 3
Motk AERTIEIPAXFASNE RS 3 SIEREFFH O CE 12 F 100600 ER: hitp://www.dfratings.com

V_A

~
'~

Yy A


mailto:dfjc@coamc.com.cn

I]E}'Eji%ﬁ@%{%‘mﬁfﬁﬁm%ﬁl RHSWETE [2023] 0490 2

= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

1Z5EH0 6818.22 (27T, FIEEABIHEK 5.8%. 58%. 3.5%. 11.2%F10.2%. %Fim,ﬁysa;n@ﬁgg
FREXM, 2018 F~2020 FHEELFILEFR A, 2021 £, EERFEHNBREE
WHI RS, BEELFMERNSHENX, £F RS T2E 3 MEIR, A2EER
TERXPHREM, URTHIEE; 2022 F, AERLFTTHERT, BEEEFIgEX
BB, 2022 F, HEELFLEESE 3 MERITHRXPAHERE 28 i, SFEERARE
29 i; BREEABMKAERRE 66602 5T, b EFHEK 4.5%.

E&R2 BEEHXAEFSEREERER (B4 27T %)

7000 2160
6000 |- 4 14.0
5000 | Ctader g 120
S el 40100
000 : .'I:»_A_\:\“-‘.-;:;: {80
Wz AoV AP I s I R X
L BRI Y I A A
2000 - Nl T4 40
e \\;"_:.(" - A ’
1000 -7 Bl g 20
I 58 PO ) O 5 N £ PO s R 1 PO - IO 5t B 21 IS
20134 20144 20154 20164 20174 20184 20194 20204 202145 202245
— GDP = GDPiZiF --A- £ E GDPZR

RRSRR: SRAKITR. BRAHR, AHnenER
2023 F 1~3 F, BrREMXEFRSEN 177596 27T, REELEK 6.8%.
| 1 )

F=FURXEBSHEEFRRNERR; EFREEEURHEREANENE LR
RENER, WHSAEI. EAFENREIRAEMNTEAENTLEFEKE

M EERE, BRE =R 2020 4 20.5: 19.1: 60.4 %K 2022 F4]
20.8: 19.2: 60.0. EFE, ;’@@éﬁﬁj;@b%—\ —. =R iEn{E 1417.79 {255« 1310.94
27T 4089.49 27T, ELEH A 3.1% -1.3%F1-0.2%. ZEIEMEF TITHRNE, 2022
FRMEE=~IENEERAETE, ENEXEEmEETARNEENN.

BREEURBRUEAFNE—=LERRAFIR, 2020 F£~2022 F, F—r=EmnEg
HRH 3.5% 3.9%H 3.1%. R SER LSS ENE T HERLY 42.5%4% 5, 'Eﬂiﬁcﬁ_a’l
SREMSE, LIRS WA EMRBED W IAR MR RNRE KRS VL BRE. BERGE
VHERUERMARZBHNHE—PTE, SEERKTREARIRENEXRPATEZHE K. 2022¢
HEE MBS S FE 1471.41 27T, FLEGK 3.5%, EApUAGE R A FFEL 5T
FUEFAE 1253.82 127, BLLIEK 4.1%, BEEE = IHNLBER AR E.

RIFEFRAUFGRMFNRRER, SEEERTELGIEL.. BAORNEFMENL.
REIE&MIN. E£ETYH &L ERMEF S BB TEE. ZRemIl. k=
ERFIL S R EE WS\ K T 4=k, 2020 £~2022 £, SERE AN _E T e
FILt 2 A1 4<-4.5% 10.3%F1-0.4%, #RBFFEEN, Hrb 2021 FiERET2E 0.7 MEH K.
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BEE—ERRFLVENRRE D, HULERIEE™. BIREFENHLSESFRSLLR
&, 2020 FRUREBEERFLZEF TITHAE T, BELFENES, BEERFLES
ERAEKIRENE

FE=FIVREBHELFEKNEIENE, BERNTFEEEEFIEKNTTMERT £
2021 £, BEYE= i NER K 15.3%, &F GDP ##iF 4.1 MES A, WEFHEK
TUBREIAE 82.5%, fir) GDP K 9.2 1MESR. 2022 F, ZEFTTHNRNE, BEEE=
Pl I AR KR T8

E&x3 BEEFS=FUHEXEE (8 ZT. %)

e 2020 £ 2021 £ 2022 £
& BE byl #E byl #E
== EinE 3341.15 57  3981.96 153  4089.49 0.2
Hep: SREBWEME 221.81 -15.0 256.71 10.8 231.76 -11.3
&S EEmME 653.34 18.2 955.00 35.6 958.80 -1.5
R 1 hn{E 526.02 0.9 589.04 9.4 570.98 -6.6
HREAR (FAR) 6455.09 223 8100.43 255  6003.98 259
e IRBEE (FAR) 5457 .42 200  5783.13 6.0  4278.10 -26.0
=V ON 872.86 -17.5 1384.34 58.6 1054.76 -23.8
BFRHEER (F¥EHX) 751.54 9.4 888.92 18.3 643.99 27.6
ERHER 1232.08 3.4 1559.24 26.6 1098.02 -29.6

HiERIE: BEEARTRERAFEN, FHEHNER

BEE-ENRELEALZREDS, FURHENERS. BREBMRELTESRIILEL
o Mol E, BEEEAMFNESNE, BAEKRRAEXAEREEFRE. HLEEEH
—RRRIES AR LR EFEMIERIR; #8E 2022 X, BrEtE 5A ki
2R 61, AARRiERKR 30 Do iFEMIRELE, BAXZERFEIZMN =T REES
EFBAREZPEMASERMNL, SNHRSEHREHTE. BE 2021 F£9 AREREEHE
THRERRE 4R, HAAERRE20 R, NERRE 41 K. FEHRFEEMTENR
HFEMIR SR ERIE L REL R BEERFAREEERS, REFNEXSERK,
HEEBRNEK, ZOMEHTEMERREBNIHALTELLR. XEFEEZM, 2020 £ £
5, BRETHTEFERERANMNRES VNEHEE MM, |RX. REFEEZZAEEEL, ik
Wl ZEE AR E. 2021 5, BEE UERRIPEZEF ONMTF, SEERREISHERE,
Mok EEK. 2022 F, BrEikiF AL IRESBA B BB ARERE, BNEIXER.
RBEHEE= U BZERERENFN. 2023 FRR, EELFBRNER, BEEREW
REEBEKRENRE.

i 5E, 2018 F 4 F, BEEBRNAT (K TH—PREFMFTHMEM , I
ARMEEERMESK, HFEXMBEETEFAREEAMEIL. AWBRENMEESE, EiRMAM
HEEARREBRZHXRXNPERECEERZERTHEMRE. ~ILR. KSR R
EFTREGH, KIBELOEEFERNIMEIERETHE M. 2020 £ 3 B, BEEBFNINL
CRTEIBFHPTIERERLRET EAFEFNER , REXRZEERRERS, £
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TAMERZEEERUBRNETERIFABHEFNE=RESK. MEESEEHFHE~EE
BERMFSEWER, 8NEFTITNEEFRIEHERN RS, BEEEERHERRMHEERY
HIRBETR. 2021 £, IR TRFEHMERRZERRTEME, BEEFM~HERR
WE; 2022 F, XERKLFERTITENSFEZN, SrisEHERRTHETIHE Tk,

2023 F 1~3 B, BEESHIME—. . =F=Ein{E 407.26 {27t 268.43 {27t
1100.27 {Z7t, B RIEK 4.9% 5.5%F 7.7%.

BRE. HEM#ELO

RERNDBEEEFEKNEER N, EFRBEEEER-REKIRKR, BEREN
BAEik

REBRMBEEEFIEKNEERNN. 2020 £~2022 F, §EE lz&ﬁf‘?‘ﬁﬂtbi‘
#4350 8.00%. 10.2%F0-4.2%. 2020 G751 2021 £, AEHZFELE, PREEST— R
REBK, BHEEERFREAZSEE, ERRIEBKER,; 2022 F, ziJwﬂéﬁTﬁE’\]ﬁ
mAdE, BEEEER~REENAEK.

MIBEREWE, IMERBEEZWRE (FEEME, TR) GEREHEEH, Bit=r%
BB ELEARE TR, BEEWHE—Sttk. 2021 £, BEAFVREF LK 33.5%, 544
HAREEE 233 PMESR; FUBRESSERENLEER 30.0%, SEREFRE 52180
B W BEKNEREIL 81.0%, Riai€&IRAEK 8.3 M EN S,

E&k4 BEEEERSRELEERL (R %)

A 20204 20214 20224
EEREERE 8.0 10.2 -4.2
Hr: BiFERFEARE 0.4 2.8 -16.0

ERMF=FFLIRE 13.4 14.9 2.5
Hrh: E—rFlEE 115.5 4.4 12.9
B ERR 23.1 15.2 31.0
E=F LA 49 26 103

BRSRIR: BEEHKITR, ZAASHEE

BEERHFARARESHREFSENLEERS, SF K EH~RERBIERRE,
ZREBRIZEHFETIHEMERBEREMR K. BEBBEREBRINIT, BEEEM~RE
a XA SENEEER 2017 £89 46.01%K1ME T A 2021 £1 21.31%, £2E 31 1M4%
TTEX FHERDAEE 1 (L.

P EURE (REBEMM) 2IERTEMRBRE. AHRERARBEL=ARREZIMIRE.

Hp44: dfjc@coamc.com.cn EiE: 010-62299800 f£E: 010-62299803 6
otk JEETIEAPE X EASNA AT 3 EIkEEFH L CE 122 100600 BR: hitp://www.dfratings.com

| N4


mailto:dfjc@coamc.com.cn

=

F 5 kbR G VRS A PR H] HESHEITE [2023] 0490 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BxS 2021 FRERLERTERRFH=RFEXERER (B 27T %)
FS FREMENR WX 4= EBE BHIFETRREM  EHRE/MR A RE

1 SR 6475.20 1379.62 21.31
2 X 15695.05 2769.98 17.65
3 = 19586.42 3383.06 17.27
4 2 42959.20 7263.22 1691
5 3T 73516.00 12389.11 16.85
6 K 27894.02 4354.96 15.61
7 BT 29800.98 444100 14.90
8 ool 53850.80 7831.88 14.54
9 % 124369.67 17465.85 14.04
10 AR 58887.41 787435 13.37

FRBRIR: wind, RAESHERE

MER, EEFTHENNEMT, SESERTHSE— i WESTEFER,
BRI MR R AR ERE

S THELESERFBAANTIRKANIES, 2020 €51 2021 EEHE HHTZ
BEE . MEREHRBET 2020 F 6 A 29 BAHE 33 S4%, H—H RN S EHN
MBGE, BEASELRBYIERSE 10 55T, BN T £415 R 2B RIRS X 2 55
RERITAAIRE, I T FH. TR, A% 7 KRG, FREDT 2020477 |
F ST 2022 4, S RRBA BB BETEE DRAMIT L, BHEREEE 12 R, 2020 F~2022
F, EEAERRFEREER 327.20 12T 601.73{2TcF1487.1 Z7t. BH, BEEHtEe
HEMSERIMA RN 1974.631278.2497.6212 7t 2268.3512 7T, B EE 2 B 1.2%.26.5%
F1-9.2%, FEEFTANENNENT, 2022 FREEEBTHZE —EhE. HEEFEHR
S5, BELHATHEEAEDE.

WA SRHEBRSBERNEE, 2021 FRUREHELE Y O BFAIEZK

EEEEERRSERENAE, SHAARESXS. BRRSHEREBEEKES,
BRI AR BT S EKT. 2020 £~2022 £, SEEA L OB FH 933.00
1255« 1476.78 {255/ 2009.47 1258, #BIE LK 3.0%. 57.7%F 36.8%. MRHEHMRE,
2022 %, BREE. KREMBANEHEEN ARSI, Heh, WEREHE OEHFH 22201
(25EH0 168.65 1252, FIELH JIHK-3.9%5 278.9%; 347 Bk E &5 %1% 201.31 {Z5EH0
194.06 1258, [EIEL4 28K 24.6%71 135.5%; TehZpd 44 51 150.66 125840 52.17 12
5T, FELAFHEK 162.5%F 60.8%. SHER, SIEMWANRTSHRERK, HiE0THLES 5
IKE| 45.9%%0 131.4%.,

2023 % 1~5 B, E A B A PR R MIE HLSK 3.5%; 325528 B K5 1031.79
1258, BIEEHK 12.9%; SHEE O SH 961,53 {27, BHHK 28.6%.
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BIEKES

BEEHRSZBAZRAEHELEFRRERENGLENB, RESHRZFHEX™LRE
BRNERES, HMREFRRIARRET

BEETHIRSNIMNIEEE, KERITHBALX. BAORKK. LEEERKIFE
BX%E, ARBAEREZFNEFESEE, AIARELFEL. BEEE N TERREDNE
W, RETITTERMBIEBER, UAFEBLMNRIENES, MESTHMEREENEGE. “—
w—i SEENEEELFLRERGIIE, MBELRE, BRE2ERTEME L4
FZBNEZEDR, UT “—F B NEBER, NE5RAERNIAEEEEZNEX.

2020F 6 A1 H, R BFREAHT CEHEBERZBRREMATEREY (UTHER
CBEHARY ) , FRSESEERRZERREXAR. «BHHEY RY, BEERASE
KITRZBBHEN. REBBRERN. BEASRABEN. ARELBBRERN. ERRER
HENMBBEREEFRE; ANLEREL.. BRBEEMSHHAS L, THZFLLEE
FEAL, B FESEN; RRTRB. BBR. GHH. BEE. SRR, BPE
S5EKEEHERZERENNTKFE. BEERARZEXREENERSES, F 2025 F4)
FEIURZEHEFNNREERENNERNBBRRZBBERFIEMSR, ) 2035 FRAFHE
FRAELFHE, HAMLShH2EERARRRERZBINGKEEERSE.

2022 f£, ENELREFHMIZT, “REEL SHIMMRERERUMFEIRIE. FR,
PEZEHRIEALZFEZTIAF K, EEETEHUMRESHT L.

RiEEEE “THA” Mk, “+HR HEEmEffiREZBN: HRAEFRDE
SRR 10%0A £, AR AEFBEBAGRAKITH, KiFl. MBS &H
BARFU=ZKRESFUMRE R, SRMEAATFESRRL, IRFWIEMES EEAF 65%1L
£, IRUEFERYPEL, THERFEARIEK, FUESNRERA, FEEALH
HEMTY, TEERERRNEHNR, EARERAFHREBAONEFREEESC.

BEEBRZENEHELFRRERERHEMNE, HEESHEMEMA “—HF—
B AHEEIN, RRIIFBEERAENRL, RESRHEEXFLEERANELREN,
RRERBIRRET-

BUFRE

BEHEZR (B) M “—H—B SERGBIEREEFRREET REFWE, FHHER
THEESSE. SMBRBRIBHERFERRNTEFHEER

R, BEEHNEBSLARER, REHET <hHEMEEERME ARBNXTMR
BIEHFRENREY « CEREARBNEAXTINRE RIS IEFBERNBEY « «Ff
HEBFEEXTARUBEERIEMRLRIVREY « CERBEEREFNHSLRET=1
FERUNEY « KBHFAF#BEETEITE (2018—2025 F) » FABMELRRERMAL, RHHE
HdEEERERRE SN EINTF, BMERKE “—H 8K SBEEXIE, BEEREE
SRBEN, REAEXR 12PERPL, g lasnER, RUKTIZREE, MRER
FRE %% BiR.
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2018 F, THRREXFFEHELRERBHRIRNEX, XFSEELRE. RSHEHF
EfNEEHRSBEER, 288 *MBEZBHRRZBERNEEAR. RHREESRY
B7 «(XTXFEHEERUNEFBNESEL .

2020 5 4 28 H, AHARRSPIEINEFEXNEEERRSARERIELEEE L, &
MEHRSEBNIEEE AEESL 5,5 2025 FREYISEILR S B BHEF MR EBREF
RERRNEHRSBBOREIEARR, 5 2035 FRAKEFRELFH M, FAttLhitem
$ﬁ§ﬁ&ﬁ.ﬁgmﬁmmﬁiﬁm B, 61 H, BHR. BFSRAHRT CBFER

BERBHETRY (UTHR GBERERY ) , FSEEHERBRERELXAR. «%%
HEY R, BEEHRSETITRS BHEN. REBHRERN. BRESRNEHEF.
R ERER. EhkEERENMEEZ2EFRE. kﬁﬁ@ﬁﬁlxﬂﬁmﬂﬂﬁm
R . HBRTXH. KX GHF. BER. 2MBENEREN, BPEISSKEER
R EEENNFRE E.

RIEEmE ‘TR Mk, “THR” HEsmERVSELIAHRSEBRTIELRR,
BELREENERRSGAEARRNEREN, TRIENMRAGEANEERA, FEEE. TLEE
BENEEERN, REAXNHFHNIENESZER, FTRERGHERK, L REEFHEE
BIRIBKFHRIRS

BEABNRSEEEHNESTE, BNEEERERS, BFRSEENE

MBIFERERERE, BREERNEEREKESARL, RBRE ChEARLME
BUFERAFFELD  (LUTER «FFD> ) MRE, RARNKERXBSEES.

EBNEEAAENTTE, BREETERBMEAT. FEHLHGS. BNFAREEK. B
Hl, BEEERFILEREG. BREFNMEILZRAT ARV BEREHTHEAFHIEENE
EBEEBRN AW EATHRE, BINEERELNTES, BINERE. MBERENERS.

BEEBNRFEREAHED TE. BREEmRERPRGREFEEARXIXXHNEHRFTERE,
AREART CEREARBNX TR AT IEBAFEEEM S HRIMETHANBH « B
BARBUN X TH—SHSEH T BN SR BT ANBEDY « CKTRHEEEEMT BN
FHRXEERFRITRRIENGINER F—RIFEUEXH, BT EEBNHES SR
FEESR. 2017 F, SRR TENMERSERENS/ N, AFAMREF RS XK
PriE k. BEEAEET CEEEMNTBNMERFNEMESNAWEY , BEZEBFHESN
RMENEAHR, BREFBNVERGFNEEN, NERNREFRBNESER, ZRESF
SRERERS, LENBRIVBERIT, FFEFERNRERBERA GRS NEAKL.
2021 fF, GCEMBEARBINXTH-PRUMEEEFIERENLREL (FF (20217 52
S) R, RRETUHRFUFRIBFEHRENSHE,; EFEFBRETEBFHRSEX
BN, MEEXIHEMELERNA,; Feh@RERSNE, BHe Rty BUFRIERS
REEEAEENBURLEMBUANE, XELEMUBRMERSHFE, BREHIRIEHFHE,
RASVFFIERRIMESS LA . ST, MR SIBUN SR 5 0 5T H M5 B E S
#, WEXOBLR, E%LE, SRVEEZZBAERL DTTEIN. 2022 F, HMEE
RETRGRFMEARESSIEE, RETUGRFESERARSD, AR EBNHRSENE, BEE
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HET CBEHEBRNERHFNERSSGIEERMNE , BURIFROHE. SEFERE.
SRBITEE . SFROMNER. TN ERNASRT, iR RSASREBRRNERR .
T BUR S
BB A

IEERBEEUBBMAGRKER, X—RAXTMERAR ERHBBARE, BWBLHRE
L

SFEAZF T TURBRERRRSZERREZN, EFREEEU—RAHEMEKAM
LRI A ENFBIAB R, BAEVESE RS

E®k 6 BREBVBAMRER (B 1Z5T)

biJ= 2020 £ 2021 4 2022 4
1 30 75 B A 1338.61 1315.27 1301.28
A S TR N 816.06 921.16 832.42
Hep: Bl 559.82 742.93 609.32
FEFHA 256.24 178.22 223.10
BEHEESIA 522.55 394.11 468.86
2 ERANBAYIA 1315.16 1025.52 1098.45
FIA—R A HTAE R _ERABIA 999.53 1013.21 1091.97
HANBURF MRS E R 315.63 12.31 6.48
MBUEA (1+2) 2653.77 2340.79 2399.73

HRRIR: BEEMBTRAFREL, RHSHER

EERZFTITENUR 2022 FEIAMBRRRBHBREMT, BEd—RAHAWE
WNF AR B

EENZF TTENMAMR 2022 £ SA SR TERENEM T, SHa — R ALt
WHB NG FRE. 2022 &, BHAFERRBESFARITE, HANLTELRE RN,
RBERBER T 2809 1258, BUKABRT TH. 2020 £~2022 %, SBEERMBA S —
BASTREI AT LLE S 315 68.60%. 80.65%F1 73.20%, BTt L ENR A BEE+A
BRERSHEANARERS. SBEUEASRERSFNLRE, BHATRTRENFE
g4, 2020 £~2022 F, BE{ERE. THHSER. £ FERAZRA Y SRR ES
A 80.74% 76.66%F0 71.87%.
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Bx7 BEEHRBKBAREIESMER (Bf: 27T %)

HE 2020 £ 2021 £ 2022 £
S| =32 S| =12 S| =12
BB A 559.82 100.00 742.93 100.00 609.32 100.00
HER 179.57 32.08 216.58 29.15 138.91 22.80
T HIEER 134.65 24.05 165.92 22.33 123.29 20.23
IV FrEE 92.58 16.54 127.29 17.13 128.35 21.06
E2537) 45.22 8.08 59.75 8.04 47.37 7.77
Hith 107.82 19.26 173.39 23.34 171.42 28.13

HRLRIR: BEEMBTRAFEL, RHSHER

BEEFEFHBRAZZBZIUEA . TERELMHERZRRA . STREAREARREGEERYR
ANEMRR, £—RAFEMERA G RN,

ZEMFTHEEAEEHRZEAZREASERGERM, EFRERFEBRNFTESK
ARFBRK, RREAIER S ZHX EH =T iR E BRI S TR S MM A E—EFHE
%

BREEABNMEESWATEZRETEA I HERNEILSRA, ZEFmHiZEENLEH
ROGBEREASERGEZN, EFREARERERK. 2020 F£~2022 F, BEEBF
MEEWADH T 522.55 {27t 394.11 {Z7THN 468.86 27T, HAEHA LMEMANE LKA
g kk 84.69% 77.31%%0 85.22%. 2021 £, BRABNMHEES W AR T 24.6%, T EZ
ZEMEmIEERNE, FERMEIERRDME; 2022 F, BEETRBNEESKA
468.86 27T, FLLEK 19.0%, TBRABRARZAERMER, THEILEEMRFTE. KRE
FEBNMTESBRANES X B THEERR. BHEFTHTERERRSEREREES
FHmMEE—ERRENML.

EFERZDTERIFNENEM, BREFIA—RAATMEN LA RFREE
K

TEHHRSRX (B) . BFKRES. ‘“—F 8K SERKBEEEEAIERRERREN,
IEFERIGREERBHRMBNEFEIEM. MEET 2018 F£ 9 B 29 HENAL <K FXIFEmELE
R EF B EMRBSNIHETRY « (EFXIEEE2ERUNEFREE M A
REMEEIEY M CRFTIL 2018 FXRIBMEERUNEFBEEM D BIEFY %,
2018 F~2022 FH/FEKN 100 2T HEEM DB SR T EREE AEMIZEER, 58
& LRI RIFRERL K. o, 2020 Fi8mERETURE I EfREBMA 153.012
TCo

BREEIIA—BRAEMERN R AA—R BN AT 2022 F, BEEISE
RN R IEEMBEREB AN A EN— R MRS IEET 804.50 27T, & EHE
WABILEE R 73.67%

°IRIE CMBE A TR T 2021 FXIFSHEEANMEF MR SHBAY , 2021 FRRVEERH TENIFSELERALSEF NG ES
73 65127t
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2023 F 1~5 B, BEE—MRALMERAN 410.29 27T, FEELEK 10.0%; Hi, Bl
WA 318.47 25T, FELIEK 14.5%. EH, BREEBNEESEA RN 10405127T, BT
38.5%.

T
BREEVBZHEBAU—RAXEMETHAE, MIEIHE—RAXMEIHNEERR

2020 £~2022 F, BEEMBEZE EMEE, Hh—RAXFMHEIENSLES3A
68.94%. 78.25%%N 69.83%; BNMEE T L5317 30.74%. 21.37%F0 29.28%.

E&8 BEEMBXLER (B Z7. %)

(=] 2020 £ 2021 £ 2022 £

— M A HFAE T 1972.46 1971.37 2095.52

Hep: —RAHERS 159.90 157.21 162.42

BE 295.84 295.10 312.58
HefRBEMRL L 252.93 260.42 282.21 ;

B BE 220.09 194.17 251.36

B MEES 879.59 538.42 878.74

FRERTH 9.01 9.57 26.62

BT H 2861.06 2519.36 3000.89

NSz — MR AT X LS 47.09 46.00 48.13
W E 4% 4137 46.73 39.72 5

BRRER: SHEMBTRAFAR, RHWEE

BEENMIE S R AATME B L ERK. 2020 F£~2022 F, BEE—HRLAHMEH
SR 5]H 928.76 {27t 906.90 {Z7tH1 1008.57 1278, G—MAHTEZHAILL
E4FH 47.09%. 46.00%F1 48.13%. 2020 F~2022 4, L BRFVE E LR T,
W B ARREERRK.

EERBEEBRAMEESTHESNRK, FTEA TG, SREQBEIER. ERKFE
W EXBREHKES.

2023F 1~58, BEE—MALEMEIH N 81095127, BLEEK 1.7%; BFMHES
Y4k 303.42 27T, BT 23.0%.

BUR RS R E=1RRE N
BEABNESARESELTREKE, BEHREERAIGHE, KRRENEDEN,
B E R AR

2022 £, BREEMITBUNRERAMMIT 3703.4 12T, P —KHES 1825.5127T, €Uk
%5 1877.9 27T B E 2022 R, BRI BUN 5 &0 3486.6 27T, Hp, — g% 1695.2
25T, EmfRs 1791442t BEFHRRE, BARRBUFHRS 1151.1125T, & 33%; MR

f MEEH=—RARFEI E+ ER R BUF R SR .
S RIS EFE—RARERS . BB EfEMRE. ETRE 4RI H.
¢ MBI A% R=—MAEMBIRE RN /— R A BIRE X H x 100%.
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BUNfRS 2335.5127T, & 67%, Hi, BOWMBINGS 7527 1Z7t, & 21.6%; Hftb17 /\Fﬁ
BBFRS 1582.8 27T, & 45.4%. BEABNGZFREIEATEEARK. SHRX. &
MR BREMIRME . RYERIRER I P XBIEEF .

BEEBNRSNBRERMRAGE, SHERNEARN. %%ﬂiﬁméiﬁﬁﬁﬁ
FEH N T BUF RS 5 59 308.3 {27t 405.7 25T« 409.0 {Z27TtHn 405.6 12T, #AlbHRSE
REH 8.8% 11.6% 11.7%H 11.6%, RNEEBNHRFAMBEEHIAIUSR; 2027 FRUE
FEIMFTELENBUTSE 1958 27T, S REM 56.3%.

MEFRAEKRE, BHEERNTHATEEBNGSNRESEIERE T —RAEMELA
BUNMES WA LR, REEERIFRE. 2020 F£~2022 F, BraE MBI
B RSB REHE 517 1.01 5. 0.78 5750 0.69 &, MEBMANBNRSHNEBEZREERA
TR, BEZEEGRFHREHRNEGE, BEREMBEBRANBNHGZHNESERZERLT.

BxR9 BREBNRSESENER (Bf: Z7)

;e 2020 £ 2021 £ 2022 5
insCEON 2653.8 2340.8 2399.7
B RS R 2622.8 3007.9 3486.6
BN /B 5755 RE (%) 1.01 0.78 0.69

BRRR: BREMBT, RASHEE

ZEXRE, BHERFAEEZELTRRKE, REELHRITRAGE, EPEM
EABNe REEWIANN, BREBUNEGHEENRE, SEGHESNEEAE.

TGRS ERITRES

FHBEFEHAANBREBRAEESTREEE, FRMANNENTBEERAMLIBH LK
ANEHRFNRERERS; EERMAVARASRNCAZIIMABIHE. FREE
TR EHFETIHREEE KW MFERE TR R G

RFEWMT[2017]189 53X, HEELTEMHFNIR, NLEEESBEHENKEK EHGHES
REANZFEZH . DELITEMHESFRRNME, NIAEBTERERENRKRABNEES
WA EZIRANASRBA, BRAERVAN LB T EBETIRFEANENNE. F
FEBSHNBNMESETIRAGNEUASI, TRELIHGSFEASN, TEZIHESR
HALITHEXEIGFAREL, HEVALIARTFUELE. BEELKITHNARGFERES
PMAEBFMHESMEERE, USRIBNENINEIEZERAM L IERAE N EGRRIER.

RIESEEVBTRHNIBUREMEBKRKEELR, BAM. XET. KETTHRAE.
BEFINE. TREMRE. WESKAEETETHTRSFERNDE KX 5 B Bl %
BHNBEERE 1.208~1.93 52, HREBIIHIMERn SR BXRKEE, FLNF=.
EERTEVUARNERNENG ZMERIHE.. FEARALE). BEHENERRY
ME] Ty 7 £ AN 38 FREA O XURE o

&t
REEWIAN, BEERRERANEFHXMEHEARKANED, BERRKNIKIF
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2% BHEKFMARELFNLERNY, ANRETEHRZAEFAXBRNIE, XA
FERBRIRRY; EFEREBEERE. AT EMFEHEHTNE =~ SHEBX 2R
FIEK, ZARNTHRE, AN ERREREEEERMLAEETIHREAENRE, 5
ZFMEPERILK; BREEYBRAU—RAXTREBRAF ERMBBANE, FERFRA
MR ERA BN, WESENRE; BREERFARESELTREKTE, BINGHRSREH
ROBRAGE, FHENENR/N, BSERFNETE; MIFFRERENNERELUN
MEESMEEE, FRIEXENIEEEBRAMLHHIERAXNEPRSHNREEZERS.

AR, RASHBDXER, SESFRNBBAXVERENE, RBEHFGXEEEH
REFEBREMBANFL; ZEMFTHEEULREBBERGEZRERSERGEEW, T
FRBEEBFHERESBAREERK, AREARES Z X B~ TiBERKR. BT
BHITEREHRSZARZREESZEMEE —ETHEN, FRMBBARIASRNIRZR
DEBIHE. FRRAZR. B migk % RREmmEE AT X .

ZEON, BREBNNRSRERNIE, AIRSEARIAFLFINENZIE, &
AR EARAT
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i —: BEEIELFN. VBEKRSBE

E29 1= 2020 £ 2021 £ 2022 ¢
WXEFEE (ZT) 5532.39 6475.20 6818.22
ZIRERE (%) 3.50 11.20 0.20
AR EFRE (7T 54878.00 63707.00 66602.00

=R R

20.5: 19.1: 604  19.4:

19.1: 61.5 20.8: 19.2: 60.0

AR E Tk igEmE (Z7z) 536.29 - -
B A= RARE (%) 8.00 10.20 -4.20
HEHFEMTERM (Zn) 1974.63 2497.62 2268.35
HHOBH (Z7T) 933.00 1476.78 2009.47
BEADEE (BA) 1008.12 1020.46 1027.02
HHEBRAYAXRKEA () 37097.00 40213.00 40118.00
MBIt 2020 £ 2021 £ 2022 £
—RAFEMERA (1Z7T) 816.06 921.16 832.42
TN AHTAER ERIBIKRA (1Z7T) 999.53 1013.21 1091.97
BUFMEESBA (IZ7T) 522.55 394.11 468.86
FIANBAFHERESH RN (1Z7T) 315.63 12.31 6.48
—RAHTEE (1Z7T) 1972.46 1971.37 2095.52
55 1R IR 2020 £k 2021 £k 2022 £k
BUFRSRE (1Z7T) 2622.8 3007.9 3486.6
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B —: AR ME RS FEER (B 27T &)

RITEE N
- itk
.~ XET &5
BET oo 53
- & 0
NIST
mE
EZEBRIFRIEEIE 21.87 23.50 13.60 1.40 19.52 1.20
2 Ty > > S o8 =]
IGHS ARREFREBRERELELE 500 204 - 045 130 159
Ju
pEe i 20.14 4.10 1.09 1.50 3.40 1.20
AARKEZHRRGEAERTE 8.03 0.89 - 0.56 0.74 1.21
BEMSE AR RIE 30.16 13.58 5.23 3.40 11.28 1.20
3 4= = 2 ¥
’g RERKBHR (&) HNLRETER oo, 6.54 2.50 1.50 524 125
2023 g HFEEMBIE L EERERMIE 20.65 3.50 - 2.19 2.89 1.21
TENER EFNEHAEILRE 1.41 0.93 0.50 0.10 0.74 1.25
iz (HH) =kl EEMEEREENTE 1.96 2.26 0.68 0.40 1.41 1.60
ZRFEEHN =B E 0.48 0.49 0.15 0.15 0.39 1.24
BEMEEIE 12.35 3.19 - 2.00 2.64 1.21
BOZEGREKX (EHEX) EMiRERR
5.80 6.54 2.50 1.00 5.24 1.25
FERBIET B
BEEPERTREX (2E8RIVEER) B
6.47 2.23 - 1.40 1.85 1.21
MEEEMITE
P ERRERNAE (—8) 7.49 1.76 - 1.10 1.45 1.21
KIGFE/INX ALMF R 75 S B FEHK 2% 3.32 3.88 0.61 1.10 3.21 1.21
2023 v XEWANYILERREEREEIRAE 0.46 0.27 - 0.15 0.20 1.37
TEFER XEHEBRES G RETRERTE 4.69 4.54 2.10 0.30 2.89 1.57
"5 (Z8) T EmERERSAEEETE 2.76 3.22 - 1.80 2.38 1.35
RAEmIEAE~ I ERRERE KBRS
- el 1.99 2.68 0.65 0.44 1.42 1.89
IR IR TN B
=T IRl [ PO A RS T IR T F2 2.94 4.66 1.00 0.86 2.41 1.93
?ﬁﬁzgf 7R s Pl R s — BRI AT T A2 133 224 050  0.40 117 191
s j_ﬁg) 5 W P B = B R TR 054 099 026 015 053 184
) T EpEEELRERE—IE. X _BRH
. s - 0.67 0.80 - 0.33 0.43 1.86
B ARSI TR
R IT e = B A B S B IE K R T I T2 1.15 1.51 - 0.60 0.78 1.93
it - - - 2328 - -
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RFMEEB S BT 2015 F 3 B 4 BEAHY CGCTEF 2015 FHTT BN —

WA BRFRFERAEFREFSMENX

LTI

TERIEHD> (WEE[2015]68 5) « «XFfgF 2015 Fb I BUNE RS IT TIEBRD> (W

EE[2015]85 &)

BBB. BB. B. CCC. CC. C. HM1, AAAFTTH “" &St

ABR; AAREBRAA 47 7 FSH

, MABRGRSERMRFRUSN=FNER, FSRRN: AAAL AAL AL
TR, RRERASREBRT
HITHIE, RNERFERSTRRTAER. 75

SEXWT:
s E X
AAA ERREHAENRE, EATSAFEFRENZNE, FLARERIE
AA ERREHNAENRE, STRLFRENEMAKR, BARKRIK
A BEEBRFENRE, REZIFFZFHRNZW, BANKRIE
BBB BERREREN—K, IAFEFHREEERKR, BAXKE—K
BB ERRERENEREE, IAANEFAEZEER, BEREEANK
B ERRENEENRAMEE T RIFNEFTHNE, BAXKES
CCC EXRSNEENBERBT RIFNEFIE, BARKRERS
ccC ERFHEANAIRESRPRN, BEEATRRIEETR RS
C TRER RS
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BRERVER R HE

RFELREBTERIMENER, KHSWHE 2023 FEFEBN TGS (T
8 (UTERA EHEI ) NERSREXHN, FEXE5EEEA
REF (ATERA “ZEEE ) MZBETHEXHN. T ERSAME
AREQ, KHRETER. RASWERFHRSFREHERHBRIBENZ IR
BRI X 55 o

BRERITR B IEEMREFIT RN RIS . ERFTRSERT IR, K
BERFEREEMERZTTRERANELRERREFTRRE; TERRE
WRERTDEWIANAATREFENZRIERSR=EEAZ MNP BT BE.

RIS SRR A TR NSRS, SRS
RERE TR RN EAAT S0, FRMIXER, RS me LR
547, MEREERERRETRER .

WMERETRXITEGEER KT RERNRIELR ARV RAFRARER, RT3
SHWRARMBEARBIERFBRIFITRER . WINHAREASR. AEEH
FREN KA E TR FTRITH.

AHHBEAENBRETIRERSHLEEERRBREENEXRZRIIREBAE
MEAXENREREE, EZXFRXFGHHAME . KT £ W
(http://www.dfratings.com) FEERITHEENEMBER EFUARE, BE
LA M b A S W BN BN T EEMRE A FFIREN R E.
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