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®E yste] =M =F =pic]
GDP B& (1Z7m) 6818.22 20164.58 28954.20 3610.07
GDP #5% (%) 0.2 1.2 4.3 2.3
A GDP (5t) 66602 52348 61716 60724
— B ALTERA (Z7T) 832.43 1886.36 1949.30 329.10
ERBIGA (1Z7T) 1091.97 3649.10 - 1587.60
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BEEEFEMBIER (. %) T ERIEMIER
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500 BUF5 RE (Z5T) 2811.40 3257.40 3703.40
o [ [ [ BUF RS RE (1Z7T) 2622.81 3007.90 3486.60
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ESER
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EEREAEIR 3.54 FEA AR, BIEERAA 200 FESF AR, RELER (&8 HER
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BEEEBRAREE, T 1988 FM ARENEMIES, TRXIGEESEEMNALEHS. &
OB mOHRNRELEE, TE4 M MEH. SNEEH. 410 E. 61MEBRE, E
7gOM. BEAFEKEEEEAENRKRLZ, EREEREANEFIFXANE—RNEREFEE
X

2022 F, BEEIHHMXAFRE 6818.22 27T, BATMIKZITE, b EFEK 0.2%,
2022 fF, BEE—MAEMEWAL 832.42125t, BT 9.6% (BIORTH 2.9%) '; —
RAFETRE S A 2095.52 (27T, ELEEK 6.3%. FE, BHEETHREBEFEESUA 468.86
125¢, EILLIEK 19.0%; EREFERSIH 878.74 25T, ALK 63.2%. # % 2022 F 5,
BEAM T BN RS RE 3486.6 27T, HA, —MfR5s 16952125, TWRs 1791.4127T.
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REKBRRNT, 2023 F=FREFEELLER, HERENFEER
=% GDP FLLEEN 4.9%, RF-FEH 6.3%. A, ATEFRAEHZLRIZY,
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B4R RN BRIEERFREKE, AT LMHELITRE, ©WHRKPEREE, B
RAEBKRERRNERMABEZIR. U EXERREREIX AT BT SRR 5NF
BEERNER, B =FELEFEITH TS,

A, HEKFEREEENEKKEEE —RER, 328 REFHFIGEDNAES
FEBBKKEN—FER. XBAIMIEH CPI3KiER 2 RIS EFE DL,

RENZE, REKBRBFELNER, EFEEsEEH— PSR, Mz EFEH
BEREK TN, FUTNZEE GDP EEIXE) 5.5%, WEPHEEIGIRIFE 44% LK XELK
EH2F CDP AR 5.3%, THFMREN “S.0%LAR” HKEFMNEERK. N ‘=5
DE RE, NEELFERNEAEEENE, P EBRRSRIFEESL, REWY
2 HEET , SMERNEFEKNERBINBRERER. FERENE, REEHX
EXEEHDERE, BEERETREERSNENIRT, ISERMFHHEERRET,
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BEERE. B, BOFEMRERETE, ARFAREET REFWE. fIZHHE,
BREENRIDENXZERNZN=TRERRFE, BRI BAE=HEFRLZLSE R
Z. BIZHEBEERE 68 MERAEE, ERAERILEBOE. BEFHEN/\FE. B8
=TE AEFRRESF UL AERE. RBTH, 2EBENBERS, M5 EEMNEEE .
BKIETTH, BHECEMERTDIRERE CSrRBRIERE. BRERIMRIERE) MEE
KEBEANRLE (B1/\MXANARIE) , T EHEAXBERFRENTIAE X, B
EXHTEEERRNESHENERR, BHELERIEEERNLBSHRE, BBOX
ZEFEZN=TREEFZNEH N EETEN, ZREhFHNEREREFRER
BB ARRIHIL] .

REEWLE, BRERK, —FOSMeEHTRIYAR, BEEMENKIEM&T T Z
ZH. BEEURER. SMENENRGED WAL AR REKRFE L RRE. K5
BHEE, BEEFKFRREESFAG . S EKRIEAHKETR, AERA
moERLRHEXRMNE . 2EEFRAGHEAIE 0 FTEL AR, BFKFES0MUL, B
MBEREBZFNERSNKERIE.

BREEHRAFENRERR, SPERINENHAEREEREL. SRS SHURRE,
hiEEE, UAEL. BRENERZD, FMBEERRER 62.1%U L, AHERRIMA5E
ARMER—FMN, RHTEEFENZEFINIME . BRESERIE 1580 ZARBELARZ M
ARFENATERISFEE TBREBEREAR, CSHARKERNIRE. BEE. BEEF+X
BEEREBR. BREERFEMRERT, RFLERSVEFMER, BEELE SA Fik
HREK 6 R, MFE aERSRRER, MEFERE. BKBYE, RENEFRIER
Ko WIFEFIMEMAESHME ZFEMICHNIIEX VN, SRS FENRIE R IR R R
B R

BEEEFEEENEN, EFRBXZFTHORTEES,; HFR, ZEAZLFARTT
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F~2022 F, BREMXEFFRED A7 4832.05 127t 5308.94 1255 5532.39 127t 6475.20
{Z27TH1 6818.22 {27T, BEEEHH1EK 5.8%. 5.8%. 3.5%. 11.2%F1 0.2%. = FEHF=RIGER
ZRZZM, 2018 F£~2020 FHEELFIBEFA TR, 2021 F, EELFEHRMB R EE
WD, BRELFMENSRHEMY, £FEEsT2E 3.1 MESTR, A2EER
TBRFPHRE N, (ORTFHIEE; 2022 F, ZERAZF TITHERT, BEELFEEX
BB, 2022, BEALFSEBESRE 3 MERITERRXPHREE 28 1, KFIBEA RS
29 fi; A AYMKEEE 66602 7T, tb EFIEK 4.5%.

E&R3 BEEHXAFSEREEER (B4 27T %)
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3000 |- R B e ¢ N it IR () SO 003 NGRS SO
Ve . ‘D— . —és 3.5 //' ST N 5 3 6.0
2000 - o 2 R ] A =7 B N 40
1000 |-f:: g i 51 A £ 1. O [P
B I 5 PO s O 2 N 5 O o R PO 5 IO N =1 IS

20134 20144 20154 20164F 20174 20184 20194 20204 20214 202245

[ CGDP = CDP#gE  --o- £EGDPigE

BRSRR: BEERKITR. BRAIR, FHLHER

2023 F 1~9 B, BREEHRKAMSEN 480081 27T, BELEK 9.5%, BESTEE
43P EDR.

| £ 1)

F=FURXEBHEEFRRNERR; EFERBEEUREREANENE—FLR
RBEAER, ASKI. EAFSENREIRAMIFAEN TUEFHKED

M EMSRE, SBEE =Rk 454 2020 S5 20.5: 19.1: 60.4 J§# 7 2022 &1
20.8: 19.2: 60.0, E4, BEEDATME—. = == EnN{E 1417.79 25T« 1310.94
Z7TH0 4089.49 27T, BRI 3.1% -1.3%F0-0.2%. ZEEMEF TTHZM, 2022
FRBEE= I NEGRKIE T8, BNEXEEEEERLRNIEMNN. 2023 F 1~
98, BEESAETIME—. Z. == IEME 1041.67 27T 895.96 {27t 2863.18 127t
B4 B 5.0%. 11.1%F0 10.5%.

BREEURERIEAITIMNE I LRREAFR, 2020 F£~2022 F, F—r=AIEmEL
EFNH 3.5% 3.9%F 3.1%. BrFESERGLERGFLHMERN 42.5%% 4, BHFRERN
SRS, DURE. S E RS IED L AR RS K R & BIE. BEERGER
WHERARRZBHE—STE, BEER~REERENEXRNATIHFRK. 2022 £F,
BEERMEUE L TR BFE 1471.41 27T, FEHEK 3.5%, EARAGER A ERFE T

B F=E 1253.821Z7T, FEILLEK 4.1%, MEEEFE—~IHNLBRERERIE.
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RRETRUFHZMFNERER, BEEER T EAFE L. BAORDEFMERIL.
KElR&MIT . FEEFTWF Ml ERMEF &l ABNTHE. ZRRMIE. K3
FERIFIE 5 SEE W % )\ K T 2472l . 2020 £~2022 £, gRAHE _E Tl inE
R EE 7> 5 3814K-4.5% 10.3%F0-0.4%, BB TR, H 2021 FiEEST=E 0.7 PTESR.

BREE—ERFRFVEARRELD, HULERIE™. BREBNHLXSEERSLE
B, EEREEERFLZIEF TR S, BMEEFENEDR, 2023 FRUREREENR
L RSEARENS

FE=FIVREHELFIEKNEIENE, BERNFEEEEFIEKNTTMERT £,
2021 £, {EYE= i NER#EK 15.3%, &F GDP ##iF 4.1 MES A, WEFEK
REREILE] 82.5%, fin) GDP K 9.2 MES M. 2022 F, FENINENEFHFLETITHA
&, EEER. TE. BHFENARBEMNBEAFRBNRS VRS TIT, BEEE=F
A HE A I K .

Bk 4 BEEFS=FUHEXEKE (8 ZT. %)

mE 2020 £ 2021 £ 2022 £
BiE b BIE BE BIE BE
=g inE 3341.15 57 3981.96 15.3 4089.49 -0.2
Hrp: IRERLENE 221.81 -15.0 256.71 10.8 231.76 -11.3
#HLZEWIEME 653.34 18.2 955.00 35.6 958.80 -1.5
BBt g A 526.02 -0.9 589.04 9.4 570.98 -6.6
REAR (FAR) 6455.09 -22.3 8100.43 25.5 6003.98 -25.9
Hrp: &g (AAR) 5457 .42 -20.0 5783.13 6.0 4278.10 -26.0
i ISE L ON 872.86 -17.5 1384.34 58.6 1054.76 -23.8
BEEHEER (FEHXK) 751.54 -9.4 888.92 18.3 643.99 -27.6
BEREHER 1232.08 -3.4 1559.24 26.6 1098.02 -29.6

IR BEAKITRRAFAN, FHWER
BEEERRBEVEALZRED, FURHENERS BREBMRLZTESRI IR
B Ml TiHE, BREEREBEMENERNE, BERRGLERTEEN. HEHEN
—ERRIESAME L RFXEFEENMFRIE; BE 2022 X, BEEEE SA Rk
2R 61, AARRiERKR 30 Do iFEMIRELE, BAXZERFEIZMN =T REES
EFBRAETFEFMEASENNL, SNTESHREFE. BE 2021 £, BREHEHEM
ERRENN4R, HAAERRE20 R, NERRE 41 K. FENRFZBREMTENRFRE
g EEE R WRELR. BEERFRFEEEERS, RKENBXSERK, T’
FEBNEK, RAORHETEHARREBMMLATELLR. SEFEHZN, 2020 FL¥
F, BEAEEFEERANRER ‘NREHVEE Ma, | RIPRZHAELEEL, 5kiF
WEFERAHE. 2021 F, BREUERRPEER OANTF, sHEERFLESRELRE,
MR EEK. 2022 F, BREikiF AL IRFSBA B BB ARER, RN&EIXER.
RBIEHELE= U BRI TEAREENEM. 2023 FRUk, BERFEHE R, BREERFEL
REEARENE, INFEHRREBEE= "L XEEE. 2023 F 1~9 B, BEEEFHE
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6398.34 F AR, ELLEK 44.9%; KBRS 1302.91 27T, BEEE#HEK 59.0%. FEHA,
AR IEEY. L DEWVEMES S 164.08 77T 625.33 27T, B b4 324 15.2%
#11.7%.

B smE, 2018 £ 4 B, BEABRAR KK TFH—TSREBM=THNEL , F
ALEEHEWEE, AERMBESTESSEEAMHIL. HBRENTESE, EgMt
HEEEEERRSREXNPEHCEHRRSEBRTHEMEE. FLER. LR R
EFEREMN, KRR ERELEHEIMEEREERERAM. 2020 F£3 B, BEYEBNNE
CEFEIBEHMFMIHERBRARETEATEFNBELN , BRELARZBREEMAERS, X
TARMERZEFREBRUBEMNETEREEINEHENE=ZAKE. BEESHEEHER
BERRIFSIRE, 8MAFTINE~R I RHEENPE, BEEEEHEERANEEHY
EHEETR. 2021 £, SFTEFEANBHARZERRFEMS, SHEaBEM~HERAN
RS, 2022 F, EEMEFREBETENEHFTHRERENELT, SEEERHEER
MEETIAE TR, 2023 F 1~9 A, SHEFERHEERRNHEETE LS AIEK 44.1%F
45.3%, HRERHFIEK.

R’E. HBENHLO

RARNBEELFEKNER S, HFREFEEARHTRARNBA, RASH
BEL

BRRUABEEETERNER)N. 2020 F~2022 F, BEEEEAFRARLE
EABH 8.00%. 10.2%F1-4.2%. 2020 £EF1 2021 £, NEHEFER, hRba T— R
RAKH, SHAERAFRARSIEE, SRIRKSS; 2022 F, FHRWEF TR
Eohd, EEEERAMRAZIAEK,

MIRALHE, IEFERERERLRE (RaBbe, TE) SLRERI, Biberg
RA LRI TR, RASHE— SR, 2021 F, HHEFLRAF LK 33.5%, Bilie
HRAME 283 N EHR FURASLERBMLEN 30.0%, SLBEEFRES21ES
B NEERABKNFIRES 81.0%, HA2ERERK 83 M EAK.

E&kS BEEEERSRABEEIL (B4 %)

IH 20204 20214 20224
EEE=RE 8.0 10.2 -4.2
Hrh: BiF=RFERE 0.4 2.8 -16.0

FERMF=FEIRE 13.4 14.9 2.5
He: E—rFlEs 115.5 4.4 12.9
B FERR 23.1 152 31.0
E=FUEE 49 76 103

BRSRIR: BEEHKITR, ZAOSHEE

BEEARHFARRESHREFSENLEERS, SF K EHARERBIERRE,
ZRERZEHFETIZEERBERZMR K. BEFBFEEBRINIT, BEEFT~RE

P EURE (REBEMM) 2IERTEMRBRE. AHRERARBEL=ARREZIMIRE.

Hp44: dfjc@coamc.com.cn EiE: 010-62299800 f£E: 010-62299803 6
Hodlb: AE R EESXTFELERARO A FE 45, 460 47 F 100071 EM: http://www.dfratings.com

- |


mailto:dfjc@coamc.com.cn

2 %77 SRR VERS AR A R RESWMEITEE [2023] 0830 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

a XA SENEEER 2017 19 46.01%K M8 TREH 2022 £/ 16.99%, BE2E 31 M4
FATBX PHERDAE 1 L.

Bk 6 2022 FRERSERTERR BHARFEKERER (B Z7T. %)
Fs FEEMBER WX AR IE BFREARRE  EHTRESIRAEMRE

1 ot 6818.22 1158.37 16.99
2 AL 77715.00 12939.52 16.65
3 T8 45045.00 6811.70 15.12
4 asfl| 56749.80 7500.01 13.22
5 KE 16311.34 2127.94 13.05
6 il 32772.68 4254.79 12.98
7 =M 20164.58 2403.69 11.92
8 B 29129.03 3467.60 11.90
9 IR 129118.58 14962.97 11.59
10 V] 61345.05 6793.36 11.07

FRBRIR: iFind, KT SHER

EFR, BEEGHETHZANLFEMEDRK; MELFEFEH. BEKBORREE
RNARAREBRERBRUSLHE, 2023 FRUREREHBRTIHAEDE

R TEHEEIEMABMAL T ZREARIRS, 2020 F5 2021 FiErRE&HETH
FEET. MBBEFRRMBET 2020 F 6 A 29 HEAHE B SQE, #—LAEERIEME
YIBGR, EBABFRBBYHERSZE 10 Ax, BUBT 248 M2 BB RIME RS HE
BRI LA ERE, FHEM T FA. FIREBK. BE 7 LXRBim. FERZF2020F7 8 1
HLh. 2022 £, IREARAERBIELE ERTL, BREHRIEEE 12 K. 2020 F£~2022
F, BHEESRBIESHER 32720125t 601.73 12T 487.1 {ZTt. B, BEEHS
HBEMTBERMS BN 1974.63127T.2497.62 12 7TF1 2268.3512 7T, B LE 53 A 1.2%.26.5%
F-9.2%. ERMAFEENFMET, 2022 FEEEHETIXE —Ehid. EEFEHE N
RIBKBRFELDURCHERRBIEESERRLBERT, 20235 1~9 B, BE4
SHBERTELREN 1829.73 27Tt, ALK 12.1%, HETHELHE. SHER, BES%
BB, 2023 F LFFEHEBDRBIESHED 323.96 27T, BK 31%, RHRMEYA
¥516.6 AR, EEEIBK 34%.

EEEEERRIABRIRAER, 2021 £RUREREEHE O SFAEYEIK

MESEABRSEZRNER, BEERREMRS . BERAZFERFSEEKEE,
HElEFEEINIEEA BIRTEEKF. 2020 £~2022 F, BEadEb ASH 25N 933.00
{278 1476.78 {27tF1 2009.47 {27t , 7 HIE LB 3.0% 57.7%F 36.8%. MR G EEMFRE,
2022 £, KREE. AREMAPKRABEERN AR UMF. Hf, WEREHL Q@250 222.01
2T 168.65 27T, RILEH AIIEK-3.9%H 278.9%; XZREpEL O &5 517 201.31 {27t
194.06 {Z7T, FEEH AIEIK 24.6%F0 135.5%; JHZARBEE D85 5)79 150.66 27T 52.17 1
T, B ALK 162.5%H 60.8%. SILER, SIFMRBRAZREIGK, #HHOEUIEED 5
KE) 45.9%F0 131.4%,2023 F 1~9 B B & L Q25 1715.27 (27T, B EE#E K 20.2%.
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BIEKES

BEEHRSZBAZRAEHELEFRRERENGLENB, RESHRZFHEX™LRE
BRNERES, HMREFRRIARRET

BEETHIRSNIMNIEEE, KERITHBALX. BAORKK. LEEERKIFE
BX%E, ARBAEREZFNEFESEE, AIARELFEL. BEEE N TERREDNE
W, RETITTERMBIEBER, UAFEBLMNRIENES, MESTHMEREENEGE. “—
w—i SEENEEELFLRERGIIE, MBELRE, BRE2ERTEME L4
RAZBENEETR, LT “—H— 8B HNEBREH, NYE5LAERNIREEERNEN.

2020F 6 A1 H, R BFREAHT CEHEBERZBRREMATEREY (UTHER
BHEFERY ) , FSEEHEHRRGEEREXNTR. BHHEHR Y, BHEHRSH
KITRZBBHEN. REBBRERN. BEASRABEN. ARELBBRERN. ERRER
HENMBBEREEFRE; ANLEREL.. BRBEEMSHHAS L, THZFLLEE
FEAL, B FESEN; RRTRB. BBR. GHH. BEE. SRR, BPE
S5EKEEHERZERENNTKFE. BEERARZEXREENERSES, F 2025 F4)
FEIURZEHEFNNREERENNERNBBRRZBBERFIEMSR, ) 2035 FRAFHE
FRBEZFFEM, itLht2EEZRAERBREREZMAONSKEEERZE. BN,
CRETEERY B, BEERE 2025 FRIEN B SHXEE. BEEEERMNEHHXIE
s, TEAE M MIIEES. 31 TEERIAE (AFER. BXERKRES) M27 MEH
MIAED, TR “2023 FRATRASEFFM, 2024 FRAITRHXETUES TIE, 2025 F
ERISSH £ HEKIEE" NMBEFHEE. B, £RHXSEREBR0REHATIER, B
# 31 MIBRE 2023 FEREMTT.

RiEEEE “THA” Mk, “+HRE HEEmEffiREZBN: HRAEFRDE
SKIEHIZK 10%0A £, AR AEFBEBAGRAKITH, RiFl. MR|RSL. &H
BARFU=KRESFUMRERE, BERBUATFEERRL, RSAIEINES AR 65%1L
£, IRUEFERYPEL, THEERFEARBIEK, FUESNRERA, FEEALH
HEMTY, TEeREARNENR, BEAEMAFHRZENNEFRIFEER .

BEEBRZENEEEEFRRERERDEMNIE, HEESHEMEMA “—HF—
B AHEEI, RRIIFBEERAENRL, RESRHEREXFULEERANELREN,
RRERBIZRET-

BUNRE

BHAZX (B) M “—H B SERBRABEELEFELREET RIFHE, HiEx
THEESSE. SMBRBRIBHERFERRNTEFHEER

EFk, BEEHNEILARER, TRHFET <PHEEEZEHEARBUNTX TR
BIRETFREIREY « CEHEARBNOLZXFMRERKRS LEFERNBEDY « <H
HEMEZXTARAUNEERIEMRLZRAREY « CEREEREFMNHEILZRET=1
FERUNEY « KBHFAF#EETEITE (2018—2025 F) » FARMELRMAL, RHHE
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HEEEREFRESASIMTF, MERSERE “—H 8K HERERNE, Siifeate
SEAREG, AREXR 1240ERF, gL asmERE, RUENIIZREE, MRERE
F B E 5% B AR

2018 F, THRREXFFEHELRERAHRIREX, XFSEELRE. RSHEHF
EfNCEEHRSBEER, 2PB. *MBEZBHRZBERNEEAR. RHREESRY

BT (KT ERE2ERUIEFRNESERL -

2020 5 4 28 H, AHARRSPIEINEFEXNEEERRSEARERELEERE L, &
MERRZENIEEEAERESE S, 5 2025 £RYISEIZLIR S B BHEF MR E B BEF
NERNBHRSBEERFEAR, 5 2035 FRAFZEFAMNEL T, SAtHLhitem
ERAEFRREREHMONSKEERRSZE. 61 H, ThR. BSRAHT CEEAERA
RGABERBAERY (UTHR BHEHERY ) , FSEEHERBERELXAR. u%
Ry R, BEEHRSELITRS BHEN. REBHRERN. BRESRNEHEF.
Rt ERER . BREkTEBEFNNEEZEFRE. ﬁﬁ&ﬁﬁﬁﬂxﬁﬁmﬁﬂﬁm
R . HBRTXR. KX GHF. BER. PMBENEREN, BPEISSKEER

FETE IE B A R T B o

2021 £3 A 30 H, HEARRIT. FERTRREEEEZRS. HEIISHEEEZ
R BRINSLCEERBEHA KX TSR ERUIEABNEL , MREAR
MA K. TEGESMTHER. ¥ ASESRVIINTIRE 6 N HHERE T 33 FAEK
e, BLELSESEERRSBHENNSMBORMEIFEER. 20224 11 30 H, SEE
BRE® <BFMERRZAELRTHENFKENAGEEMREY , BWZITRBRIAFRNIFTH
FHEATER, #—PHETHEEEATR, RERZEHREF. 2023634 22H, &
BENBREBEEABNMRFET <(RINSELEVNBEESHERRAZEBELZGETREY , RA
Rt TRINSEFBENMEEREBR RSB DZNERIN

RIEEmE ‘TR Mk, “THR” HEsmERvSELIAHRSEBRTIERR,
BETEENBHRZBRRIVEEER, TERENAEHEZFRT, Falm. & ﬁf‘a‘j
BERRNSEENN, REANHFAHANIARNEZFILR, FRERAMXNK, HEBERFNZ
BIRIBKFHRIRS

BEEBNRSFEEEHZELTE, BN EEERERS, BNHRFEENE

MBIFERERERE, BRERNESKREKESMARL, ﬁﬁ%«¢“k§ LA E
BUFERAFFLD  (LUTER «FED> ) MRE, BRAXNHIKERXBS

EBRFREESEAAEATE, BREEEXRBMHE L. HELKTS ﬁﬁ“ﬁ . B
Hl, BEEERNLEREG. BREFNMESLZRAIT ARV BEREHTHEAFHXEENE
EBEEBRN AW EATHRE, BIFEERELNTS, BINERE. MBEHENERS.

BEEBNRFEREAHEDS TE. BREEmRERPRGZFEEARXXHENEHRFTEE,
AREAT CEREARBNX TR AT IEBRFELEM S HEIMETHANBH « CBF
BARBUN X TH—SHE T BN S HRBTANBEDY « CKTREEEEMT BN
FSHEXEERARITERTIENGIRBEI F—RIFEMEXH, WETE2EBFHSEES
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EESR. 2017 F, SRR TBNMEHRSERENS/NE, ARAMKEBF GRS XK
PrEIfE. BEELAT CEREHARNMHRSNEMESNATEY , BUEBNHESZN
EMENRER, BEXZABNUERAGEREES, NEANKREHRBN2ER, ZRESF
SREREMRS, LENBRIHVEEEITL, FFETEFNREXREMEREERZNEAKL.
2021 fF, CEMBEARBNXTH-PRUMEEEFIERENLREL (FF (20217 52
S) R, RRETMHBSFAERLIBNERENESFE, ETHHFERETRBNGES X
BN, MEEXFIHEMELERNA,; Feh@RERSNE, BHet Rty BUFRIERS
MEEfEAEENBUALEMBUAMAE, XELEMURREMRSFE, BREHRIEHFHE,
RASVFFIERMEGRS LFIE . BHT, FREIBNSHRE S BRHMEGRS BmEE
#, WEXOBLR, E%LE, SRVEEZRBMERE ETTEW. 2022 F, HMEE
RETGRFMEARSHSIEE, RETUGRFESERARSD, AR EBNGRSENE, BEE
HET CEEEBRNETIAFNERSFHERMNED , BEEFRITHHE. SFHEREE.
SRBITEE . SFROMNER. TN ERNASRT, R RSASREBRRNERR.

T BUR S
TABUA

IEERBEEUBRAGKER, A—RAXTMERANERHBBARE, BWBSLHR
L

SFEAZF T TURBRERRRSEZERREZN, EFREEEU—RAHEMELAM
LRI A ENABIAB R, BAEVESE RS,

E®R7 BREEVBBAGRER (8 1Z5T)

bif=| 2020 £ 2021 £ 2022 £

1 375 B 1338.61 1315.27 1301.29
—RAHEMERA 816.06 921.16 832.43
Hep: Bl 559.82 742.93 609.33
FEFHA 256.24 178.22 223.10
BFHEESIA 522.55 394.11 468.86

2 ERANBAYTIA 1315.16 1025.52 1097.80
FIA—R A HTAE R _ERIBIA 999.53 1013.21 1092.02
FIANBUF RS R LRI 315.63 12.31 5.78
MBUEA (1+2) 2653.77 2340.79 2399.09

HRLRIR: BEEMBTRAFREL, RHSHER

HEEREFTITENURZELANRBRBHBREWET, BEE—RAAMEYAEHR
BB

SR, BEE—RALTAEWAG TR 2022 &, BEAFARBRIEELRF AT,
H & REAL RS R, MBEHREEIT 280.9 2T, RUBABR TR, XL,
BEE—RAOEMERABR T, 2020 F£~2022 F, BEEHEBA S —RLAEMELA
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HIEEE 735079 68.60% 80.65%# 73.20%, UG EERENER K. FEE+ AR K EAIREM
R ETE. SREWEASRERGTIMLR, BEEER TRENBUREN, 2020 F~
2022 £, B{ER T HIRER W TSR RB ST S RBIE A EEE S 517 80.74%.76.66%
M 71.87%.

M%R8 EELBKMARTIERMER (B k. %)

HE 2020 £ 2021 £ 2022 £
S| =32 S| =12 S| =12
BB A 559.82 100.00 742.93 100.00 609.33 100.00
HER 179.57 32.08 216.58 29.15 138.91 22.80
THIEER 134.65 24.05 165.92 22.33 123.29 20.23
A ErEH 92.58 16.54 127.29 17.13 128.36 21.07
E2y30) 45.22 8.08 59.75 8.04 47.37 7.77
Hith 107.82 19.26 173.39 23.34 171.41 28.13

HRRIR: BEEMBTRAFREL, RHSHER

BEEFEFBRAZZBZIUEA . TERELMHERZRRA . STREAREARREFEERYR
ANEMR, £—RAFEMERA G RN,

EFERBEEBNMESBARIBRR, RREUANRS ZHX FEil =1 igER BRI H
BTSN EE—ETREL

BEEBRMESWAFERETER DMFERREILLKRA, ZEMFHZEZEURBH
RSBEREASAREEEN, IERKAMBETE K. 2020 F£~2022 F, BEEEF
MESWADHIH 522.55 27 394.11 {ZTHn 468.86 {z7T, HPEB LMFERAREILHA S
Btk 84.69%. 77.31% 85.22%. 2021 £, BEEABNMHES KA B TR 24.6%, TEZ
ZEMFETIZHEEEm, FERMEILERRDRE; 2022 F, SEETREBEFEESKA
468.86 27T, EILLIEK 19.0%, FERBHRRZBERMEH, P IEHEMRME. &KE
FAEBRAMEEESKANESZEH~HiZEEEE. BT ERERRSERRHAES
M EE—ERNHE M.

EFERZHTERIFNENEN, BREIA—RLAHATEN LRI BBANRIFREE
K

SHERSR (5) . BERES. ‘—B—8 SEREELELTSERESEEYN,
P4 SRR A PR PSR BN B SN . IR T 2018 % 9 B 29 HENR AT XRFHEHL
ARSI A X MBS 2> « CET M e ER S TS S I h 3B
REMEEMH T T TA 2018 FXFBHLERUAETREEYHNBBED %,
2018 4~2022 FEGERN 100 ZEMEEMH N ES AT HHE EARMBHRE, 57
& ERM BN RS K. AN, 2020 8RS REHEH EHRB RN 153012
=,

BRI A — A SETHA) R BN A L — MR B X E . 2022 6, SEEIE MO
MRS ST R AR AR TS 32 0 B — B MERE T S (I A SA ) 804.50 25T, 15 _E RN
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WABIEEE R 73.67%.
2023 £ 1~9 B, BEE—RALTMEWAR 669.0127T, K 14.6%; Hrh, Bk
WA 507.9 127t , BILEIEK 16.7%. FIHR, S8R & BUFIEE S WA R 258.1 25T, BIEE TP 3.7%.

T
BREEVBZHEBAU—RAXEMETHAE, MIEIHE—RAXMEIHNEERR

2020 £~2022 F, BEEMBEZE EMKEE, EF—RAXFTHEIENSLS3A
68.94%. 78.25%F1 70.21%; BUNMEE T 517 30.74%. 21.37%F 29.39%.

E&R9 BEEMBXLER (B Z7. %)

(=] 2020 £ 2021 £ 2022 £
— M A HFAE T 1972.46 1971.37 2097.37
Hep: —RAHERS 159.90 157.21 162.37
BE 295.84 295.10 313.91
HefRBEMRL L 252.93 260.42 282.65
B BE 220.09 194.17 251.52
B MEES 879.59 538.42 877.98
FRERTH 9.01 9.57 12.11
MR H 2861.06 2519.36 2987.46
NSz — MR AT X LS 47.09 46.00 48.18
= ECES 41.37 46.73 39.69

BRSRIR: BREEMBUTREAFER, RESWERE

BREENMEXE G —RAXMES HEERIR. 2020 £~2022 £, BEE—RAHWME
AR H 517 928.76 27T 906.90 {27TF0 1010.46 27T, H—MRAHFAE HMEL
BEHFIA 47.09%. 46.00%F0 48.18%., 2020 F£~2022 F, HEEABNUER B AR KT,
W B a2 R

EFRGEABNMESIHENEBRR, TEATLHEE. SEARIEE. EAKFE
B EXBREHKEFS.

2023 F 1~9 R, BRAE—MRLFEMEEH 1587.5125T, BELEKS.1%; BUFEES
X 608.7 12T, BEETHE 13.6%.

BUN RS Rz fReE N
BEABNESARESELTREKE, BEHREERAIGHE, KRRENEDEN,
BAEE R R

BHE 2022 R, BREEBNRS R 3486.6 2T, =EHRE 28 &, HiFHRELE
RFBRARAKF . BEGFRRDE, —M5FE 1695.2125T, TS 179141278 RRFRR
&, EARBUNHRS 11511125, & 33%; MERBUFHRS 2335.5127T, & 67%, B, &

| MEEH=—MARFEI B+ ER R BUF R SR .
‘RIS EFE-RARERS . BB defEMRE. ETRE 4R H.
° M A AR=—RALMERE RN/~ AHMBIRE XL X 100%.
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AMBUNGS 752.7 27T, & 21.6%; Bt 17 A HEBRFFS 1582.8 27T, & 45.4%. /8F
BBERRSESTIERTEELRK. SNRX. R HEEMEHE. RNEMIZEUR
MPAXRIEEX L.

BREEBNRSNHRENRAGE, SHMERNENR/N. 2023 F£~2026 FiERER
FEH N ETEBUF RS 2 59 308.3 {27t 405.7 25T« 409.0 {Z27tHn 405.6 12T, #AlbHRSE
REA 8.8% 11.6% 11.7%HM 11.6%, RNEEBNHRFAMBEEHIMIUSR; 2027 FRUE
FEIMFTELENBUNSE 1958 27T, S5 REM 56.3%.

MEFRAEKRE, BHEERNTHATEEBNGSNRESEIERE T —RAEMELA
BUNMESWAT LR, REEERIFRE. 2020 F£~2022 F, BRaE MBI
B RSN ERSHS 3R 1.01 5. 0.78 550 0.69 5, MBKANBNRSNBEZREESGR
TR, EZEEGRFHREHRNEGE, BEREMBEBRANBNHGZHNESERZERLT.

E% 10 BEEBNARSESER (84 Z5T)

;e 2020 £ 2021 £ 2022 5
insCEON 2653.8 2340.8 2399.1
B RS R 2622.8 3007.9 3486.6
BN /B 5755 RE (%) 1.01 0.78 0.69

BRRIR: BREEMBUT, AHEHER
GARE, BEEHRSMEELRLTRIOKT, BEEIHRAGRIAE, Kby
BN RIEWIAS, BEEKREHENEE, BEHESRKTE.

TGRS ERITRES

AMBESEWASA N SHEBRIEESTAEE, BHEESRANFBNSHRmEE
ERE

AHNSENA SN N B HE B ESTEE . AW L TRER 1330 25,
2000 £~2022 %, HHERRIE SRS BN RIS LT BE 39.29 5. 29.63
1 35.25 . SERE, SHUIRHEESIATA SRR RS,

Ex 11 KHARFELERERER (86 27T, %)

;e 2020 £ 2021 £ 2022 5§
BUSEEES A 522.55 394.11 468.86
BUS RSN/ ARSI LTS8 39.29 29.63 35.25

HRRIE: BEEAMBTRERASHNE, RTSHER

&t

RE2WIAN, BEEARRERANEFHXMEHEARTANED, BERRERKRKIF
L% BHLFMARELFNLERMNY, ANRETEHRZASAXBRNSIE, HRKE
FREAIRRLY; EFRBREELIRE. HASEMBHERN ERE =/ SHEH K 255 R
FIEK, ZARNTHRE, AN ERREREEEERMLANEETIHREAENRE, 5
ZFMEFRILK; BREEYBBRAU—RALMERAM ERIBBAAE, FERFRKA
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MAER ERABIIAN, MESKARE,; BRERFARESELTRIRKE, BRGHESELEH
RAOBRAGE, FHENEAR/N, BERFNETE; MIFFRERENNERELUN
MEESMEEE, BNMESBANKPHRSHNREZERS.
B, RESHBRIE, ZESFRNBENXKVEZRZE, BEhFXEEEH
KEFEBREMBANFL; EFEREEEBNEESBANRDEKR, RREARES ZHEX
BHFmimRERK. BT RiTERERRSERRHESEMMEE—ERHE L.
ZENN, BREEBNNRFREENERE, FARSEARZIAFEFIRENZM,
A EARAT.
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i —: BEEIELFN. VBEKRSBE

E29 1= 2020 £ 2021 £ 2022 ¢
WXEFEE (ZT) 5532.39 6475.20 6818.22
ZIRERE (%) 3.50 11.20 0.20
AR EFRE (7T 54878.00 63707.00 66602.00

=R 20.5: 19.1: 60.4  19.4: 19.1: 61.5 20.8: 19.2: 60.0
AR E Tk igEmE (Z7z) 536.29 - -
B A= RARE (%) 8.00 10.20 -4.20
HEHFEMTERM (Zn) 1974.63 2497.62 2268.35
HHOBH (Z7T) 933.00 1476.78 2009.47
BEADEE (BA) 1008.12 1020.46 1027.02
HHEBRAYAXRKEA () 37097.00 40213.00 40118.00
MBIt 2020 £ 2021 £ 2022 &£
—RAFEMERA (1Z7T) 816.06 921.16 832.43
TN AHTAER ERIBIKRA (1Z7T) 999.53 1013.21 1092.02
BUFMEESBA (IZ7T) 522.55 394.11 468.86
FIABUR MR SR ERABIRA (1Z7T) 315.63 12.31 5.78
—RAHTEE (1Z7T) 1972.46 1971.37 2097.37
55 1R IR 2020 £k 2021 £k 2022 £k
BUFRSRE (1Z7T) 2622.8 3007.9 3486.6
REBSRR: BEAGKIR. BEEMBT.
R4 : dfic@coame.com.cn AiE: 010-62299800 fEE: 010-62299803 15
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B —: HABARESFERFEFSHEX

RIBMEER 5T 2015 £ 3 A 4 BEAMHM «KFHEF 2015 FH B —MHRHFLTT
ERIBEDY (MEE[2015]68 =) « «KFHidF 2015 FivHFBFE MRS LT LIENBRY (Y
FE[2015]85 5) , A BMRESERAITRERNSA=ZENR, FSRRA: AAAL AAL AL
BBB. BB. B. CCC. CC. C, H1, AAAZEH “’ FEHTHAE, XERSEHBREKT
RNER; AAREBRATH “+7 | 7 FSETHIA, REREEABSTHRTRER. &
SEXWT:

&= B X

AAA EEBESE DR, BEARZAFEFMENZNE, EAXKERE
AA BERHEEMENRE, SAFMEFHENEIERR, BYXKRRMRE
A BEEBEFENRE, REIFFZFHRNZW, BANKRIE
BBB BERFFRN R, IRFLFRREIERK, BYOXKE—K
BB BEEBEFRENRE, SAFEFHEZEER, BREEAXK
B EEGRS R NBRAMEB T RFNEFTE, SANKRS
ccc ER RSN NRERBT RFNEFINE, SARKRIRS
ccC AW FEREANTRERPR/N, BEATRRILELRS
c TR RS
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

BRERVER R HE

RFEEEMNEINENER, FHEWRKE 2023 FiEmEBRNTBRME LTI
i (AH)) 7 (UTERA “ZER ) NERSRENN, FEXihEE
BMEARBAN (UTEHRA “SWEMR ) MZHRIEXN. JEgnEER%
FMERED, SLHERERITR. RSB EERASRE XA HETHRIEN XK
BN BRER IR X 55 o

RERITPR BB ERRFTRNAERRFITR. ERRFIRSFHIT R, &K
B ZRBREENEXZITTFREBAE LR EMRERTRIRE TEHRER
WRERTT EHINATREFENZHEIEA SR~ EEAYMNEIN BE].

EZGIMERSRESHARETRELMAREATRNERN, ZRELHRITFE
BERRTNENEMARTEN, FREAXER], ROSWEHAXEIHT
o2, MIFRERTEMREIFRER.

WMERETRXITEGEER KT RERNRIELR ARV RAFRARER, RT3
SR BARNMIBEARBIERF BRIFITRER . WINNAREASR. 2EEH
FREN KA LT RFTRITE.

AAEWEENRERITRERSHREEHEREENEXZETREBAE
BREXBEMNRERIKRE, EZHRAXZHHAMNE . KI7E 80 M
(http://www.dfratings.com) FEERITHEENRMEE ETFUAE, BE
X217 M A H IR ER A AR R T H AR A TR ER A A

HpR%E: dfjc@coamc.com.cn
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