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BEE, BEEHKFRREEEFAG . aME. EKREAMKEER, BERA
TR FEVRHEANSE . 2EEFEHEAL 30 FERAE, BHFEK=E 80 MIUL, B
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hEEE, UAKEL. BRENERRD, FMEBERRER 62.1%U L, AHERRMASE
BERMER R, #RET EAFENT B SRS BESRE 1580 ZREBFLMARZ A
ARG RISFEE TBREBEREAR, CSHALKERNIRE. BEE. BEIF+X
BEERRIR. BREEREFEMRERT, RKFLERSVLERRER, BEEEE SA Fik
X 6 R, M EaERSRRER, MEFERE. BEKENE, RFENEFLNER
Ko RIEFHRFNESRFRFEMABNMER VRS, BEEFEENRIEFSFEENRIEL R
B R

BEELKEEENE/N, EFRMXAFTNTUIES; EFR, ZEALFARTT
EAEXN, BEEEFIGERRX

BREEEFEEANE/N, EFERBXAESERFEK, BREFLOREER. 2018
F~2022 F, BREMXEF=RED A7 4832.05 1278 5308.94 1255 5532.39 127t 6475.20
{Z27TH1 6818.22 {27T, BEEEHH1EK 5.8%. 5.8%. 3.5%. 11.2%F1 0.2%. = FEHF=RIGER
FRRLM, 2018 F£~2020 FiBMERFEEHM TE; 2021 F, EELXFEHMEREE
WHFFEEDE, BRELFMENSRHEMY, £FEEsT2E 3.1 MESIR, A2EER
TBXAHRE N, fORTHAEE; 2022 F, FERAKLF TITHERT, BEELFBEX
fBTE. 20225, BEELFSEBESE I MERITHRR FHRE 28 u, KFIEEAEREE
29 fu; BEE AKX A SE 66602 T, b EFIEK 4.5%.

E&k4 BEEHXAEFSEREEER (B Z7. %)

7000 — 16.0
6000 el 140
— M1 =l 420

5000 - 77 8.5 B o TR OSRY IR (P B e [ 2

4000 7 o 1/ PR E Y
------ e M I wl B8 By [ LT 80

3000 - S R 0 S 4 bl SO0 S O 00 B 12 RS0 R e
- 69 ~ O - —.’_Q_s\ 3.5 ,,/ SSE B 50 3 6.0
2000 B I 5 I 8 N P P 8 I NS
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— GDP -+ CDPiiE --A- 2 [E GDPZiE

BRSRR: BEERKITR. BRAR, FHLHER

2023 F 1~9 B, BEEtbXASEN 4800.81 27T, BELEEK 9.5%, BESTFEE
A3 1PBEDR.

FEb g5

BEFULERXESEEEFTRRNERNN; EFREFEUAERUNETNE UL
REATFR, NASKI. EAHFENRERRENIEAN AN TV EFHATRED

M=l MR E, RE =Rk &1 H 2020 49 20.5: 19.1: 60.4 g% )y 2022 )
20.8: 19.2: 60.0. B, HEEHHIIE—. . =B ME 1417.79 25T 1310.94
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{Z5E70 4089.49 252, FILEARIEK 3.1%. -1.3%F1-0.2%, SEEMEF TITHEN, 2022
EREAES I ERE AR TR, BHRXHEHESFERNIEHN. 2023 F 1~
9B, BEEABSIE—. . =FUEME 1041.67 1258, 895.96 2741 2863.18 1Z5¢,
Btk B 5.0%. 11.1%F1 10.5%.

B MAERAL  E S — e BB PR, 2020 &~2002 4, SE—r Al {1
B4 519 3.5%. 3.9%H3.1%. IS ER S 2 E AL HERN 425%% %, BT
SRS, DURRR. MUY E MO TR AL U P B Ak R IR . BEE AR
WE R RN BRI B — R, AR SIS EIGENE AN HER. 2022 £,
SEERMECE L TR A 1471.41 1258, BEHHEK 3.5%, HRMMER IS EHmMELSE
LR 1253.82 278, MK 4.1%, MEEEE— UM LR RERTE.

FRICT R S RIS FOR IR, SERIRTUM T EB SIS . B M AEREa L.
REBSMTIY. ELEHWH S . ERRMES S BN ITEE. BT, 3
BERIFeFE mERE S\ KTk &=, 2020 £~2022 &, EEEMELL _E T EmnE
FIEE 43 B K-4.5%. 10.3%F0-0.4%, B F%EN, e 2021 FHIESTLE 07 PESAA.

BEE—EHRRLEN RREG, FMULHRELS. BRERNLLSESRS LR
R EEROSHENEL SRS TINAEN G, BESHERERN, 2023 FRORSHER
W SR S B AR

B=FURSHESTRKNEENE, BERNFEHE ST KN TRETE L7
2001 %, BEESSFUMIMERLEK 155%, 5F GDP ik 41 MEHR, NEFHK
FIREIAE) 82.5%, 1) GOP K 9.2 MEAM. 2022, FEWSENETHHR TN
d, ERRIK. BE BHEENARBRRRSRIEENRS LRSI, BHEEZS
K

xS BEEF=FUWMAEXEKE (8 ZT. %)

e 2020 £ 2021 £ 2022 £
& BE byl #E byl #E
== EinE 3341.15 57  3981.96 153  4089.49 0.2
Hep: SREELENnE 221.81 -15.0 256.71 10.8 231.76 -11.3
&S EmME 653.34 18.2 955.00 35.6 958.80 -1.5
Rt 1 hn{E 526.02 0.9 589.04 9.4 570.98 -6.6
HREAR (FAR) 6455.09 223 8100.43 255  6003.98 259
2 IREE (FAR) 5457 .42 200  5783.13 6.0  4278.10 -26.0
=V ON 872.86 -17.5 1384.34 58.6 1054.76 -23.8
ERMERER (FEHX) 751.54 9.4 888.92 18.3 643.99 27.6
ERHEEM 1232.08 3.4 1559 .24 26.6 1098.02 -29.6

BRI BRALTRRAF RN, FreEE
BEE-ENRELEALZRES, FURHENERS. BREBMRELTESRIILEL

B T, BREEAEREFNERNE, BAERRBXUERETEFRE. HEHERN

—ERRIESAME X ERFXEFEENMFRIE; BE 2022 X, BEEEE SA Rk
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RO, 4ARIRIFRA 30 . RFRAEEAE, #0%2EHNSH= TRBE RS
BFEAREPERNLSE ML, BRTSHEREIFE. HE 2021 454K, B REHEE
BRRE 4R, HOARRRE0 R, MERRE 4 R FENRBERNZE0RITE
RIRIEHE SR E RSP LR R . SHEIREARTRERS, RIFRERIERA,
FERHIEK, THRET BHEBRERIMLTEL LR, FEFHHYM, 2020 F L%
£, EEELEEHEERANRER WESEE =8, RK. RIPRZHFELEL, R’
WEBBA RS, 2021 %, EEELRRREERT AT, EEHRELERELRE,
BRI, 2022 4, SR MR ABUR NI KA B L HBUBCAREIR, BIREIR AR
SBENSEES U BT ERARENEN. 2023 FOURk, MESTERER, BEERKL
SSEARNE, ANSHBREESESUAREE. 20285 1~9 B, SHEEHHE
6398.34 T R, FILLHEK 44.9%; SREURIFAMRA 130291 27, B 59.0%. FH,
BEEBRERL SRS EWMNEN 1% 164.08 25T 625.33 (252, FILLH BIEK 15.27
M11.7%,

BibFURE, 2018 £ 47, SHEBRES CETHE—SRERDSTHOBED , F
AL HRNESR, HERMBESTENRETMLEL. MURRATEES, BIRML
HERREEERSRERATAHCEMRGEEROEMIE. FLER. HRER. R
ATREMP, KEAD E E LGN S LA Mit. 2020 %3 B, HHARFDL
GEFRIUBHFTHEREEERETEAFEHNBI , RELRERDEK(ERE, X
FAERSEEERWERARTERERIEHENES ARG, MESHYEh=EE
BORHIH SR, BMEF TN B0 h T REENE, B4 5B EERAS SIS
HIRE TR, 2021 £, BaTEFEHEHRSERIMFIE, BHE B HEE R
RS 2022 %, ERMEFRBETBNERSTHRAEXNERT, BHEEEHEER
RHETIRE TH. 2023 F1~9 A, SHEEEHEERMHERELS FIEK 44.1%5
45.3%, BIREHHIEK
B&. MR O

RAZRHNBHESHEINEER, EERSHEERASRARDRA, RALH
B

BRARNASHE ST KNER N, 2020 £~2002 F, HHEERARARLE
WA FIH 8.00%. 10.2%70-4.2%. 2020 /2021 &, HRHIEFLE, hREAT— R
RAKK, SHARTACRAGSEE, RRIEKEY; 20224, BARNEF TR
Eohil, SEEEEARARIAEK,

MIRRENE, EEREHETLRA (FRB, TH) SRR, Bb~Fg
A ER TR, SRR — . 2021 F, BEAFLRAF LMK 33.5%, Hite
HRAE 283 VEHA; FURASSERANLER 30.0%, SHERAFRES21EH
i N ERAMKIRRES 81.0%, RENSERAMK 83 P EAA.

P EURE (REBEMM) 2IERTEMRBRE. AHRERARBEL=ARREZIMIRE.

Bpss: dfic@coame.com.cn EiE: 010-62299800 f£E: 010-62299803 6
Mtk JEETESXTEERERHL A E 45, 460 47 2 100071 BR: hitp://www.dfratings.com

=


mailto:dfjc@coamc.com.cn

2 %77 SRR VERS AR A R RESWMEITEE [2023] 0829 2

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

E&k 6 BEEEERSCRBBEREL (R %)

IH 20204 20214 20224
BEERERE 8.0 10.2 -4.2
Hrh: RMEFERR 0.4 2.8 -16.0

ERMEFLRE 13.4 14.9 2.5
Hrh: g—rf=lRE 115.5 4.4 12.9
BEIRRE 23.1 15.2 31.0
E=FUEE 49 76 103

BRSRIR: BEEHKITR, ZAOSHEE

BEERMFFARESHMR A SENLLERS, SF KN EM R BRI RE,
ZFERZEMETIHERRBEREMNE K. BEBEMERTEBERIIT, SR B~ RE
i X A4 = S E A EEEE R 2017 R0 46.01 %KM TR 2022 £ 16.99%, BHELE 31 M&
BITHXRHERDAE 1 (L.

ER7 2022 FREMRIERTRRBEB=REEXEFENL (B4 27T %)
Fs FEEMBER WX AR E BFREARRE EHTRESIRAEMRE

1 T 6818.22 1158.37 16.99
2 pipan 77715.00 12939.52 16.65
3 T8 45045.00 6811.70 15.12
4 i 56749.80 7500.01 13.22
5 KE 16311.34 2127.94 13.05
6 il 32772.68 4254.79 12.98
7 =M 20164.58 2403.69 11.92
8 B 29129.03 3467.60 11.90
9 IR 129118.58 14962.97 11.59
10 A 61345.05 6793.36 11.07

FRBRIR: ifind, RESIHER

EFR, BEEGHETHZANLFEMEDRK; MELFEFEH. BEKBURREE
RNARAREBRERBRUSLHE, 2023 FRUREREHBRTIHAEDE

R TEPEEIEMMBMAL T ZREARIRS, 2020 51 2021 5P HET
FEET. MBBEHARBETFT 2020 F 6 29 HEAHE B SAE, #H—PRARELRHY
MIBSR, REASFRERBYHERSE 10 X, BUHT BHE a2 R BYREMME X Z R
BRI SRR, FHEMN T FA. FIREBK. BE 7 LXRBim. FERZF2020F7 8 1
HLh. 2022 £, £IREARERBIELE ERTL, BREHRIEEE 12 K. 2020 F£~2022
F, BHEESRBIESHER 32720125t 601.73{2TF0 487.1 {2T. B, BEEHS
HBEMTBERMA B 1974.63127T.2497 .62 12 7TF1 2268.3512 7T, B LE 53 A 1.2%.26.5%
F-9.2%. ERVAFEENFMET, 2022 FEEEHETIXE —Ehid. EEFEHE .
RIBREBGRFELNUAREHERRASLRERRLBERAT, 2023 Fa=FE, BEEH
SHBERTERHN 1829.73125T, BHEK 12.1%, HETHEFHE. SHEN, BER%
BB, 2023 F LFFEHEBLRBIESHED 323.96 27T, BK 31%, RHRMEYA
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¥ 516.6 F AR, BB 34%.
MESEEARSBERNER], 2021 FRURERE Y O SFAEEK

MEEEARRZERRNEL, BEEXRREARS . BERFFERFSRIEKEE,
ol E NIRRT EKFE. 2020 £~2022 F, JBEE#EL QS5 250 933.00
{27t 1476.78 {27t 2009.47 27T, S AIELEIEK 3.0% 57.7%F0 36.8%. MR G EEHIRE,
2022, KRB REMAKRABEER=ZARSUMHE. H, WERBEHL Q&S50 222.01
2T 168.65 25T, REEHAIIEK-3.9%H 278.9%; XHZRBEHEL O %5517 201.31 {27
194.06 {Z7T, BEEDAIEK 24.6%F0 135.5%; Rt A%5r 579 150.66 270 52.17 {2
7T, B RIIEK 162.5%H 60.8%. SitER, SIFMIGAREZIREREK, #HEOTILED 7
1KF) 45.9%F0 131.4%.2023 F£ 1~9 B, BRa kL 0251 1715.27 27T, B LE1E1< 20.2%.

BIEKES

BEEHRSZBAZRNEHELEFRRERENGLMNB, RESRZFHEX~LRE
BRANEREN, HREFLEZRIARRLET

BEETHIRSNIMNIIEE, KERITHBALX. BAORKK. LEEERKIFE
BX%E, ARBAEREZFNEFESEE, AAREKLFTEL. BEEE N TERREDHE
W, RETITTERMBIEBR, AFEBLMNRIEAES, MESTMHMEREENEGE. “—
i SERNEEALNLRERTIIE, MR LRE, BRE2EETEME L2
FZBNEEDR, UT “—F B NEBER, NE5RAERNIAEEEEZNEX.

20205 6 A1 H, R BFEkLH T CEEHERARSZBRRESETRY (MUTEIR
BHEEZRY ) , FEEEHERRGERZREXAR. BHHHE> Y, BHEHERASHE
KITRZBBHEN. REBBREN. BEASRABEN. ARELBBRERN. ERRER
HEMNMBBEREEFRE; KANELXERFL. BIRBEEMESHHRAS L, THFHLLEEZ
FEA, B FESEN; RRTRB. BBR. GHE. BEE. SRR, BPE
S5EKTFEHRZERENNBKFE. BRERRSEXEE EERE 5, 5 2025 £
FEIURZEHEFNNREBRENNERNBBRRZBBERFIEMSR, ) 2035 FRAIFHE
FHBEZFHet, IittLhteaERAEERBEFEWANESKEERRSE. B,
CRETEERY B, BEERE 2025 FRIEN B SHXEE. BEEEERNEHEHXIE
s, TEAE M MIIEES. 31 TEERIAE (AFER. BXERKRES) M27 WEAH
MIAED, TR “2023 FRATRSEFFM, 2024 FRAITRHXETUES TIE, 2025 F
ERISEI 2 HEXIEE" NMBEFHEE. B, £SHXSEREFROREHIER, B
#t 31 MBS 2023 FFEREMFTI.

RiEEEE “THA M, “+HR HEEmEffiREZBN: HRAEFRSE
SREEFHIERK 10%0L £, AR AEFSEBEAGRALKITH, iFl. IRRSL. &5
BARFU=KRESFUMRERE, BERBUATFEERR L, RSAIEINES AR 65%1L
£, BIRULFERVIDEL, THERFEARBEK, FUEFHEZFR, FEBACH
HEMTY, TEeREARNENR, BEAEMAFHAZENNEFRIPEER .
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BEEBRZENEEELFTRRERERNHLMUNIE, HEESEEMRMA “—HF—
B AEEI, ARIMFABEERRENRL, RKiFESRZEMIFULEERANLREN,
RREBRBIFRRET-

BUNRE

BHEZR (B) M “—H—B SERLGBIEREEFRREET REFWE, FHHER
THEEEASSE. SHREIEHRZBBRNTEHEGSR

EFk, BEEHNEILARER, TRHFET <PHEEEZEHEARBUTX TR
BIEHFRENREY « CEREARBNEAX TINRE RRS LEFEERMBE « «F
HEBMEZXTARAUNEEREMRLZRAREY « CEREEREFNHEILRET=1
FERUNEY « KBHFAF#EETEITE (2018—2025 F) » FARMELRRAL, RHHE
HlEEEREFRED ST, BMERKE “—H 8 SBRERVB, SNHERe
SKBEF, REAEXR 12PERPL, g LasnER, RUSTIZREE, MRER

T E 5 E BT,

2018 fF, RHRREXFFEEEIBRABAZHNEK, XFBHESRR. RBLHF
EFEERRSERER, 2B 2MREZEBARZEERNGIEEAR. TPAE5ESE
A7 (KTXHFEHEERUREFBNESER .

20205 5 A 28 H, HHAHRZPBREIEENEHERRSEERELEREETIEL, B
FERRSANSERSEE NSRS RS, B 2025 FRYILEILUR S B BREFMRE B BEF
NERMBERRZEBRGIEAR, B 2035 FRAREARELFHSH, BAELhrt2h
$&Eﬁhﬁlh£ﬂﬁ%m*$ﬁm . 6 A1TH, THR. BFRATT CEEHEH

AEREETRY (UTEHR S@HHEEY ), FSEEMARERREXTR. B
HEY R, BEEARZELTRZ BRESN. REBHERN. BERRESRANEHEF . A
RELEHEF . ERRETEBENNEEZEEFRE. ROKERFL. BRRSLNE
AR HREXR. KR @6, BEE. 2MBENEN, ZESEYSEKFEEH

AEIE N R U

2021 £3 B 30 H, PEARRT. FERTHRERLKEEEZASR. PEIESKEERE
R BFRINLCEERKAHE <X TEMIFFEREEAMREFRNELY , MEEAR
MARBKE. TREEEEMTBER. §F ABRESRMIIIMNTRE 6 M HERE T 33 FAMEK
e, BPEVEEMERRAZERENNSRMEBEEMH EIESR. 2022F 11 B30 H, BFE&
B & CEMBERRZELRTIHENKENDATEERERE> , BLTRIERAS A H
BEHEANTER, A—PHEHDEMEATE, RERERBHEM. 2023F 38 22H,
BMXEEEEBRNMAFET <RISFHEVBEESHERRZEDFZETAEY , AR
RIT TRINSFHENMEERmBEBERZENZERDN.

RiEEEE ‘TR MK, “THR HEERaBSEIERR5EBERFIERR,
B R EENBRARZERZREEREIN, TERAXRNXEARERT, EaER. $§Eﬁ
BRIEGEEMN, REAALEMHNIRNEZFER, TRERFENK, H2EEFHZE
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BREKFERBRS.
BEABNRSEEEHNESTE, BNEEERERS, BFRSEENE

MBIFERERERE, BREERNEEREKESARL, EBRE CPEARLNE
BUFERRFFELD  (LUTER «FFD> ) MRE, RARNTKERXBSEES.

EBNEEAAENTTE, BREETERBMEAT. FEHLGS. BNFAREEK. B
Bl, BEEBNILERSE. BREFNHESKRAT ARMVBRERITERSHEXEEEE
EBEEBRN AW EATHRE, BINEERELNTES, BINERE. MBEHENERS.

BEEABNGSZEREFHELTE. BEETRERPREZSEERAIIHANERZEE,
AREART CEREARBNX TR AT IEBNFEEEM S HEMETHANBH « C5FE
BARBUN X TH—SHSEH T BN S HRBTANBEDY « CKTRHEEEEMT BN
FHREXEERARITRRIENGINER F—RIFEUEXH, BT EEBNHRS SR
FEESR. 2017 F, ERMTENIZ TENMEHRSERENS/ N, AFTAMREF RS XK
PrEIfE. BREELHAT CEREHARNMHRSNEMESNATEY , BUEBNHEFZN
MENRER, BEXZABNUERAGEREES, NMEANKREHFRBN2ER, ZRESF
SRERERS, LENBRHIVBEERIT, FFEFERNRERBERA RS NEAKL.
2021 fF, GCEMEARBNXTH-PRUMEEEFIERENLRELY (FF (20217 52
S) R, RRETMHESFAEBEIBNEHRENSFE, ETHHFERETREBNGESX
B, MEXIHEMELERNA,; Feh@REmRS N, BHe Rt BUFRIERS
MEEEAEENBUALEMBUAMAE, XELEMURREMRSHFE, BREHIRIEHFEE,
RASVFFIERRIMESS LR . ST, MARESIBUN SR 5 0 5T H 55 BB E S
#, WEXOBLR, E%LE, SRVEEZZBAERL QTR 2022 F, AR
RETGRFMERESSIEE, RETUGRFASHERARSD, AR EBNHRSZNE, BEE
HET CBEEBNETMHGHFNERESSGAEERMNE , BRSO SYEFEE.
SRBITEE . SFROMNER. N ERNAFRT, EERAGRSRSRBRRNE AR .

T BUR S
TA B

IEERBEEUBBRAGRER, A—RAXTMERARMERHBBARE, BWBSLHR
L

SFEAZF T TURBRERRRSEZERREZN, EFREEEU—RAHEMELAM
ERHBIRA N TNV BUIAB FTKE), BAEMESEHRE.
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E&8 BEEMBAMKER (B 1Z5T)

bif=| 2020 £ 2021 £ 2022 £
1 375 B 1338.61 1315.27 1301.29
VST LN 816.06 921.16 832.43
Hep: Bl 559.82 742.93 609.33
FERHA 256.24 178.22 223.10
BREFEESIA 522.55 394.11 468.86
2 ERANBAYIA 1315.16 1025.52 1097.80
FIA—RRAHINER _ERABIA 999.53 1013.21 1092.02
FIANBUF IR SR _ERABIBA 315.63 12.31 5.78
MBUEA (1+2) 2653.77 2340.79 2399.09

BRSRIR: BREEMBTRAFER, RESWERE

EEREF TITEAUREXAHNEBREFBREWET, BRE—RIAMEYAER
B Ef

TR, BEE—RALTREWAN GRS 2022 £, SEEFRFRIBETZFAZITH,
HEBETRA RS HEE, MRESREELT 280.9 27T, RBBABR TR, ZItsm,
BEERLOHEMERABR TR, 2020 F£~2022 F, BEEHEBA S —RLIEMELA
MIELE 3517 68.60% 80.65%H 73.20%, UG EERENER K. MEE+ AR KEMIREM
MEERETE. SV XFERFESTMALR, BEETER TRENFIREN, 2020 F~
2022 £, 1B{ER T HIRER WSS MRB ST S RBUIE AR EEE S 517 80.74%.76.66%
71.87%

%9 SEABMBARIERMER (B Z5T. %)

- 2020 £ 2021 £ 2022 5
S8 =ps S8} =12 S8} =12
B A 559.82 100.00 742.93 100.00 609.33 100.00
1B1ER 179.57 32.08 216.58 29.15 138.91 22.80
T i ER 134.65 24.05 165.92 22.33 123.29 20.23
A PSRt 92.58 16.54 127.29 17.13 128.36 21.07
E2550) 45.22 8.08 59.75 8.04 47.37 7.77
Hfth 107.82 19.26 173.39 23.34 171.41 28.13

BRRIR: BREEMBTRAFER, RESWERE

BEEERBATERETRA. TEREVHERZBRA. STREAREES KRG EFERK
NEMR, F£—RAETREUWA S G RN

IMERGFEEBREESBARBIBRKR, RREANIES ZHX E# =T iZERE BT
BITESENMEE—ERHEM

EBEARAMESWAFERRTES THMFEHANEILGA, SEBEHERUEER
RSBBRBEHSARREAEMN, EERBAMBERENR K. 2020 F£~2022 F, BESBN
MRS A D 5IH 522.55 {27t 394.11 {27TF1 468.86 {27t, EFEA L MFEHANEHILKA S
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g kk 84.69% 77.31%%0 85.22%. 2021 £, BREABN MRS W AR T 24.6%, T EZ
ZEMEmEERNE, FERMEIERROME; 2022 F, BEETRBFEESRA
468.86 12T, EILLIEK 19.0%, TEREHRAZERRMEY, THIEIEHEEMRAE. KRG
AEBNMTESWANERE S ZEHFHEERR. BthehmigTERERRSERRHAES
N MAEE—ERNHEML.

EFERZDTERIFNENEMN, BEEIIA—RLAAMEN LR HBBARFREE
K

ZEHRSX (8) « EFFRES. ‘—H 8 SERKEEEXAIFERERRZM,
INFERBEEREBHRMENNERFEE M. MEET 2018 F 9 B 29 HEL <k FXiFBEEE
R EF B LMRBENIHESRY « EFXSELERMEEF RS M HIE
BREMBEEIEY M EFTIX 2018 FXFETMEE R EFMEE N BB %,
2018 F£~2022 FHFHN 100 ZTMGZEM W E LA T EmE EARMIZEER, BF
& RN RIFIRER K. toh, 2020 FHmEREBIRSIIEREB M A 153.01Z
TCo

BEEIA—RAHEREN LRI AR E. 2022 F, GEE YE
MR N R ARV BEREE M EN— MR AR AILE 804.50 27T, & L)
WAHILEE S 73.67%.

2023 £ 1~9 B, BEE—MAHLMEWAR 669.0127T, BEHIEK 14.6%; H, Bl
WA 507.9 {2 7T, FILLIGK 16.7%. BHA, BB BUR MRS WA K 258.1 27T, B TBE 3.7%.

B
BEEMBRXHERU—RAXTRBEIH T, MIEIXHA—RLAATMEXHNLEERR

2020 F~2022 F, BEEMBIZ L GRER, Eh—RAXFEIEMSLESFA
68.94% 78.25%F 70.21%; BIMEESIH LD 77 30.74% 21.37%H 29.39%.

| MEX = RARTEI E ER R BF RS E.
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E& 10 BREMBZEER (B4 Z5T. %)

(=] 2020 £ 2021 £ 2022 £
—MAHTEZ 1972.46 1971.37 2097.37
Hep: —RAHERS 159.90 157.21 162.37
wE 295.84 295.10 313.91
HefRBEMRL L 252.93 260.42 282.65
B BE 220.09 194.17 251.52
BRFMHEESTH 879.59 538.42 877.98
FRERTH 9.01 9.57 12.11
MR H 2861.06 2519.36 2987.46
M B E—RAEME NS 47.09 46.00 48.18
i =ECES 4137 46.73 39.69

BRRIR: BREEMBUTREAFER, RESWERE

BREENMEE S —RAEMEI L EERIK. 2020 £~2022 F, BrE —HRoHmE
ST RIS H 3 514 928.76 27T 906.90 {2780 1010.46 27T, H—MH

MBS HRIEE

FHFI A 47.09%. 46.00%F0 48.18%., 2020 F£~2022 F, HEEABMUEBLAR K TR,

M B ARERR.

EFRGEEABUNMEESIHKHRKR, TEHF LI HE.

B EXBRERKRES.

2023 F 1~9 R, BREAE—RLHEWE

HH 608.7 25T, EELETRE 13.6%.
BUR RS B = fRRE N

BEEBNGSARESELTRREKE,

B E R AR

I_J

XA 1587.5125T, REEEK 5.1%;

‘&T \E

L HY . BERIKFIE

BFtES

REHAREHRAGE, KRPENEARD,

B E 2022 £R, BEEBUNHRS REN3486.6 2T, =EHRE 28 &, TR';':%M‘%'T_%.
RFBRARKE . BEGRIFESE, —MRf75 1695.2127T, LIRS 17914127t BEFR
&, AARBUFERS 1151.1425T, & 33%; MEREBFHRS 2335.512x, & 67%, HA, /i
OB RS 752.7 27T, & 21.6%; Hh 17 AT EBUFRS 1582.8 27T, & 45.4%. BF
BERARSASETERTEERERAR. iR £ R. HEEMRE. RNEMIZEIUR
WP XSS .

BEEERNRSNEREMRANEGE, SPMENENR/N. 2023 F£~2026 FHEEEK
NEHN ERBFES 258 308.3 {25t 405.7 {77t 409.0 {Z5tF1 405.6 {77T, S RlEHESE
REH 8.8% 11.6% 11.7%H 11.6%, FEEBNRS AMEEHREIEIS; 2027 FRUAE
FEIMFTELENBUFERS 19581278, AR5 REAM 56.3%.

MEREERE, BHEBNATATEEBRRRFNESTIEZRE T —RAOLMERA.

‘RIS EFE-RARERS . BB defEMRE. ETRE 4R H.

° M A AR=—RALMERE RN/~ AHMBIRE XL X 100%.

HpR%E: dfjc@coamc.com.cn
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BN MEESWAM ERGEBAN, REESKRIRE. 2020 £~2022 F, BRIEVEERAX
BRREMBEFELRS 7 1.01 & 0.78 {551 0.69 &, MBUMANBRHRSNESZEESRMR
TR, EZEEGRFHREHRNEGE, BEREVBEBRANBNGZHNESERZERLT.

ER11 BEEBARSESEER (84 Z5T)

e 2020 £ 2021 £ 2022 5
BB 2653.8 2340.8 2399.1
B RS R 2622.8 3007.9 3486.6
BN/ BUS 55 RER (%) 1.01 0.78 0.69

ROR: SERAMIT, %7enEE
ZEXRE, BHERFAEEZELTRRKE, REELHRITRAGE, FPEN
EABNe REEWIAN, BREBNEGHEENRE, SEGHESNEEAE.

TGRS ERITRES

TR AFERREPABHEBNEESTMEEE, BN EESRANKBRGSNRER
ERE

FAHGHREESANEREBRNEREMEEE . AFFTIATEEHN 1288111
7T, 2020 F~2022 £, R & BN MEE S WA 231 A A H RFFIT LTS8 40.57 £5.30.60
B 36.40 f5. ZERE, BHEBRNMEESVANKIRHSNREEZERS.

E%R 12 XBFEFEERERR (B 27T 8

;e 2020 £ 2021 £ 2022 5
BUFMEEESIA 522.55 394.11 468.86
BUS MRS WA /ARSI LTS8 40.57 30.60 36.40

FRRIR: BEEAMBTERASHNE, RTSHER

&t

ABEWINN, BEEERERANESFEFERMEHEREANEDR, BRERRERKIRRIEF
2% BHFLFMABELFNLLRNY, ANRETEHRZASAXBRNIE, HKE
FERBRIRRY; EFEREBEERE. #HRATEMFEHEATNE = SHEBX 2R
FIEK, ZARNTHRE, MIHENERREREEEERMLAEETIZRERENRE, 5
ZFMEPRERILK; BREEYBBRAU—RALMERAM ERIBBAAE, FERFRKA
MR LR BN, WESENRE; BREERFARESELTREKTE, BINGHRSREH
RAOBRAGE, FHENENR/N, BERFRETE; AMIFFRERENNERELUN
MESTHHEEE, BFEESBANERHGENRERZERS.

BN, AAEBEEXEE, SESFHRNBENRVERZE, XBIEHFEXEEEM
KEFEBREMBANFL; EFEREEEBNEESBANRSEKR, RREARESZHX
PBHFMIHREREK. BHFhiaiTERERR S BRRHEESHMMEE - ERHE.

ZENN, BREBRNNHFREENRE, MIGRSEARZIAMNLFRENEM, &
A EARAT.
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i —: BEEIELFN. VBEKRSBE

E29 1= 2020 £ 2021 £ 2022 ¢
WXEFEE (ZT) 5532.39 6475.20 6818.22
ZIRERE (%) 3.50 11.20 0.20
AR EFRE (7T 54878.00 63707.00 66602.00

=R 20.5: 19.1: 60.4  19.4: 19.1: 61.5 20.8: 19.2: 60.0
AR E Tk igEmE (Z7z) 536.29 - -
B A= RARE (%) 8.00 10.20 -4.20
HEHFEMTERM (Zn) 1974.63 2497.62 2268.35
HHOBH (Z7T) 933.00 1476.78 2009.47
BEADEE (BA) 1008.12 1020.46 1027.02
HHEBRAYAXRKEA () 37097.00 40213.00 40118.00
MBIt 2020 £ 2021 £ 2022 &£
—RAFEMERA (1Z7T) 816.06 921.16 832.43
TN AHTAER ERIBIKRA (1Z7T) 999.53 1013.21 1092.02
BUFMEESBA (IZ7T) 522.55 394.11 468.86
FIABUR MR SR ERABIRA (1Z7T) 315.63 12.31 5.78
—RAHTEE (1Z7T) 1972.46 1971.37 2097.37
55 1R IR 2020 £k 2021 £k 2022 £k
BUFRSRE (1Z7T) 2622.8 3007.9 3486.6
REBSRR: BEAGKIR. BEEMBT.
R4 : dfic@coame.com.cn AiE: 010-62299800 fEE: 010-62299803 15
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B —: HABARESFERFEFSHEX

RIBMEER 5T 2015 £ 3 A 4 BEAMHM «KFHEF 2015 FH B —MHRHFLTT
ERIBEDY (MEE[2015]68 =) « «KFHidF 2015 FivHFBFE MRS LT LIENBRY (Y
FE[2015]85 5) , A BMRESERAITRERNSA=ZENR, FSRRA: AAAL AAL AL
BBB. BB. B. CCC. CC. C, H1, AAAZEH “’ FEHTHAE, XERSEHBREKT
RNER; AAREBRATH “+7 | 7 FSETHIA, REREEABSTHRTRER. &
SEXWT:

&= B X

AAA EEBESE DR, BEARZAFEFMENZNE, EAXKERE
AA BERHEEMENRE, SAFMEFHENEIERR, BYXKRRMRE
A BEEBEFENRE, REIFFZFHRNZW, BANKRIE
BBB BERFFRN R, IRFLFRREIERK, BYOXKE—K
BB BEEBEFRENRE, SAFEFHEZEER, BREEAXK
B EEGRS R NBRAMEB T RFNEFTE, SANKRS
ccc ER RSN NRERBT RFNEFINE, SARKRIRS
ccC AW FEREANTRERPR/N, BEATRRILELRS
c TR RS
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BRERVER R HE

RFEEEMNEINENER, FHEWRKE 2023 FiEmEBRNTBRME LTI
i () 7 (UATERA “ZER ) NERSREN, FEXihEE
FEARBN (UTERA “ZRER ) MZHBIHEXH. JZBHEERS
FMERED, SLHERERITR. RSB EERASRE XA HETHRIEN XK
BN BRER IR X 55 o

RERITPR BB ERRFTRNAERRFITR. ERRFIRSFHIT R, &K
B ZRBREENEXZITTFREBAE LR EMRERTRIRE TEHRER
WRERTT EHINATREFENZHEIEA SR~ EEAYMNEIN BE].

EZGIMERSRESHARETRELMAREATRNERN, ZRELHRITFE
BERRTNENEMARTEN, FREAXER], ROSWEHAXEIHT
o2, MIFRERTEMREIFRER.

WMERETRXITEGEER KT RERNRIELR ARV RAFRARER, RT3
SR BARNMIBEARBIERF BRIFITRER . WINNAREASR. 2EEH
FREN KA LT RFTRITE.

AAEWEENRERITRERSHREEHEREENEXZETREBAE
BREXBEMNRERIKRE, EZHRAXZHHAMNE . KI7E 80 M
(http://www.dfratings.com) FEERITHEENRMEE ETFUAE, BE
X215 M A 2 H IR A B R R T E AR A TR ER A A

HpR%E: dfjc@coamc.com.cn

HiE: 010-62299800 f£E: 010-62299803 17

Hodlb: AE R EESXTFELERARO A FE 45, 460 47 F 100071 EM: http://www.dfratings.com



http://www.dfratings.com
mailto:dfjc@coamc.com.cn

	信用评级报告声明
	主体概况
	债券概况及募集资金用途
	债券概况
	募集资金用途

	宏观经济与政策环境
	地区经济
	地区概况
	产业结构
	投资、消费和进出口
	经济增长潜力

	政府治理
	财政状况
	财政收入
	财政支出

	政府债务及偿债能力
	本期债券偿还能力
	结论
	附件一：海南省主要经济、财政及债务数据
	附件二：地方政府债券信用等级符号和定义
	跟踪评级安排

		

	2023-11-07T17:16:43+0800
	esignWitnessFlowId=13d4207f08c845f1958ffb81ac6c081e


		

	2023-11-07T17:16:43+0800
	esignWitnessFlowId=13d4207f08c845f1958ffb81ac6c081e


		

	2023-11-07T17:16:43+0800
	esignWitnessFlowId=13d4207f08c845f1958ffb81ac6c081e


		

	2023-11-07T17:16:43+0800
	esignWitnessFlowId=13d4207f08c845f1958ffb81ac6c081e


		

	2023-11-07T17:16:43+0800
	esignWitnessFlowId=13d4207f08c845f1958ffb81ac6c081e


		

	2023-11-07T17:16:43+0800
	esignWitnessFlowId=13d4207f08c845f1958ffb81ac6c081e


		

	2023-11-07T17:16:43+0800
	esignWitnessFlowId=13d4207f08c845f1958ffb81ac6c081e


		

	2023-11-07T17:16:43+0800
	esignWitnessFlowId=13d4207f08c845f1958ffb81ac6c081e


		

	2023-11-07T17:16:43+0800
	esignWitnessFlowId=13d4207f08c845f1958ffb81ac6c081e


		

	2023-11-07T17:16:43+0800
	esignWitnessFlowId=13d4207f08c845f1958ffb81ac6c081e


		

	2023-11-07T17:16:43+0800
	esignWitnessFlowId=13d4207f08c845f1958ffb81ac6c081e


		

	2023-11-07T17:16:43+0800
	esignWitnessFlowId=13d4207f08c845f1958ffb81ac6c081e


		

	2023-11-07T17:16:43+0800
	esignWitnessFlowId=13d4207f08c845f1958ffb81ac6c081e


		

	2023-11-07T17:16:43+0800
	esignWitnessFlowId=13d4207f08c845f1958ffb81ac6c081e


		

	2023-11-07T17:16:43+0800
	esignWitnessFlowId=13d4207f08c845f1958ffb81ac6c081e


		

	2023-11-07T17:16:43+0800
	esignWitnessFlowId=13d4207f08c845f1958ffb81ac6c081e


		

	2023-11-07T17:16:43+0800
	esignWitnessFlowId=13d4207f08c845f1958ffb81ac6c081e


		

	2023-11-07T17:16:43+0800
	esignWitnessFlowId=13d4207f08c845f1958ffb81ac6c081e


		

	2023-11-07T17:16:43+0800
	esignWitnessFlowId=13d4207f08c845f1958ffb81ac6c081e


		

	2023-11-07T17:16:43+0800
	esignWitnessFlowId=13d4207f08c845f1958ffb81ac6c081e


		

	2023-11-07T17:16:43+0800
	esignWitnessFlowId=13d4207f08c845f1958ffb81ac6c081e


		

	2023-11-07T17:16:43+0800
	esignWitnessFlowId=13d4207f08c845f1958ffb81ac6c081e




