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WA, fifR 37, RHREERITEIX,
AL Wm AT E s, bR
DU SR ERITE, RBREES QA
H, VORI S VL B I DXORTER A X
AR AEFE i S 3 R . O3k ENEEJE
VG AN S SR PG AT, VA B R BBV
PRKK R I E A B ELIE . R A B b
AR (EEAITRIGEE ST hib. mEvbEE
5y 354 JiF AR, AL 200 J5F T
ANE, R4, 5 AR 4B
6 MRIEHEE . B (BRMAIHFEE) , #
#2022 FFJE, WA FEAEND 1027.02 5N
Horb, WAEHE AT 63148 AN, WAILE
61.49%. 2022 4F, ifrEE SCHLHLIX A Sl
6818.22 4. 7T, 12 AN M A& 14, [A] EL IS K 0.2%;
NI X A 77 BN 6.66 /376 2022 4F, R
BRERABA SRR 3.10 Jiot, [FEBEK
1.6%. FHrr, dEE R AR SCRCUON 4.01 75
TG, [FIECTRRE 0.2%; AT JE BRI AT SRR
1.91 Jivt, [FIELIE 5.8%.
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Wi 7 W 48 5 5 B SR A A BT T L (I B (s
FWEE (2023 FE=ZFE) ) &

= XEZF%h

BEHARRABRBHAEEE, FREBR
¥, BHRRIEE, FZFLdEHEBERE
FRBAEAERS. FH BT HBHEIBEEN
BERHEEHFEAEFRVOEENSE, MEES
BB “——37 SR, Kkt
FRARR KRG AR, RB2FLEBR IR K.

1. RIRA A

T R A8 R A VAT [ )i R I I
“—afr— B B BT L IRE AT XS AN
[ E HI 52 G AR B K IR 48 B AR X R — 1)
BREGHEX . KL ZEMERSRIE, M
BILHT A PR MU ELEAACEIS TN .

ANTTTH, 2022 I, WA A BE G E
417 TaH, HhEdE A 1399 A H, 5
W OCE B . 2022 4F, HEE ERA K
Wik 2817 /L NAE, IR
33.7%; RIS R 39.52 /Gl B,
A LG F% 11.6%.

BRES T, MR O RO PR B Pk
B RS TR PO IR . 1 P AR R )
B R B U AR (L4 )\ BT SR A ik
SCERD , RMEEEA N AR Sk R RS
SCFE SZARRRIOE S A R K 4, R
BLE RINEEER M. 2022 4, A
5E R IR R R s i JH i B 30.51 (G ANAE, [F
EE R B 34.3%; kg Wiz i % & 18.58 1Ml
AN, FH TR 12.5%.

RS i, WA TR T LA 136 22 [H PR
M. = WREEBLIZ N FET, LB
FE Brpfliz A0 = b 7 ML b 78 10 7 9 SA%
Jio 2022 4, WA E IR MUK Bk &
2115.28 5 NIK, [AILL T F%E 39.4%.

WFIZJTI, WA 68 N H RN, Bt
KT RACA g OHs . PO PERASF )\ BT . ™
A=W RAHERBSE VIS %5,
428 Ol 53 SRERIAR PR A2k, Forh v
CUFIEMILL 35 45 (& 2 Z&MBRiiiZ) . wI2bH
S DLV AR AR, 0] A 42 1] A i o
F, XPAMSTIE AR . B AT PR F N DA R 7
MM 7. 2022 4F, WA CRUKIZ TR
Jil & 9911.18 /2l B, [A]LE K 13.8%; 4%
B O RYE R 1.88 120, [FEL N F% 7.7%:;
RN R A& 391.78 Jj TEU, [HLL1Y
K 17.2%; 474 15 iR % A & 1190.57 J5 AN IX,
7] Lt % 5.9%.
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30 JiF AR, AIHLFRGE IR MER TR 2.57
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TRUFEIE T, WA RNERER S, PR
SRART 2 e L 52 WD ) A e o AR ek
A 75K BA it 5 X o

HHEETEERREER D EAEENK
W6 ATFHAL, H 2018 4E 4 H rp 3t g [ 45 B¢
HE O SCRER A TR SO U 48 5
BILY DR, WgRE AT Nt i e E R
Gy 56 DX 0 A [ R €2 ) R 5E 2 502020 4 6
o3k b e [ 45 B Bk (g ) ER B S R
HTEY  (BURfRIRR CBETZRY ), MEdk
BORL HE®TE PR B HE R 25K
Jite DY 7 T 6 A ER B S M R AT T VR4 I
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Wl BRI S FT B ARk, “4” R
P Y O o= B NP = NI (4 i 3 Ul
TR B, 2022 FE LR, IBFIEHG (PR
LB R IX 18 52 51 5 BB R AT T IO NI B
SRR USRI (BRSO DR H
H AL OIX R (SR =T
& B o SR AT S L) (RS
RS — AT G iR B S 5 i S B
HKPIFISEAT X IR ) &850, $R N IZ D
AR B S s e R . Rab et
R 1 ER B 5 T S Al A QB R A T R
RSB RS HF o

2. RIRBFLRAF

I EE, BREELFRDRE, S58
BORMEIE K, Hh X A 7= B B 2013 4F (1) 3115.85
fe. e K2 2022 41 6818.22 14T, 2022 4,
TEAH 31 MERATEX. CREGUTHES . 1M
SIBEHE, NED HEA 28 A, KFAEE
A RUEKT. 2022 4F, HERAHLIX AR PE Bl
b A3 0.2%, (K T4 [ 2.8 /4N 43 55, 2013
SELLR, R TG K EE i D o,
2018—2020 HF-#FF A LTI I T i, 2021
MG RE AT REE H B 5 W R IR A
UMK, 2022 45 HORNE R . B 2018
. 2019 % 2022 AN, R AT IE Y
T A E T KT

B 1 Hhh R AT ARG RN
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174 2018 2019 0215
f1GDP HGDPIE (%) DPHH (%)

HIERR: BRI, HhE%ith

PNk

B85 257 R e e v g R R B T 2,
AT MRS, 2013—2022 5F, =k
oMk 45 K B 23.2:24.1:52.7 i N
20.79:19.23:59.98, M5 =k b L 2 T
B, B LRSS 50%, B =l
A ERET TR SR m . P,
Fa4 B AT O R S AH 5 P BARIR S5
PR A R A R R R RO B
k.

WA LA RN E B SR — Pk Rk R 5
JFRE, 2020—2022 4F, 55—k g 3G
AN 2.0%. 3.9%AF1 3.1%. HFEE PG
TR 54 [E ) 42.5%, 2022 4F 58 AR PR,
WnE 147141 1270, ARMRPCHENE S E
2272.00 12,70, HEILIGK 3.5%, HrhLliag
b A ¥ S AR SR B 1253.82 12,78,
ALK 4.1%.

R )\ K T S A P Mk Ay s 25 il
CEWAT - WA Ra Yy 1 e AN | /AN 1] ey B D AN 2
S BT Y S EACRIARH] k. A T
Wbl PRI b2 JFUR L ) ) i
V&, 2020—2022 45, ¥R AR DA b Tl 3
I [F B 20 3128 5))-4.5% 10.3%411-0.4%, 135
A HTiEEN .

A LURGOI A K G, FFLAATS)
G = BT g A R AR 5 R R .
WAER, 5230 T A i B X AR 35 K SRR 1)
W TEIR, AF S H AT E Y — =2 5 R )
T Bl BUR B, AR R AL K R,
2020—2022 4F, WA SFEEBERIRE LN
7 N 6455.08 Jj Ak, 8100.43 A KAl
6003.98 J3 Nk, o5 i 52 4 il o
5457.42 J3 Nk 5783.13 J3 NYXF1 4278.10 Ji
NI [F, A8 A A S BRI SN 23l
N 872.86 12.7G 1384.34 12, 7GH1 1054.76 14,75

AT 5, 2020—2022 4, #EEE
e i s 2 A B T AR BN R B, T o s SR A
BN TR, D= R IR GEIAN TR, wED
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HETREE K, 2ERAFRIBIET. R
W B 3 T35 B AR R AR, 5
T BT

A1 HaEEEMERA ($: FFHK, L)

WH 2020 4 ‘ 2021 4 ‘ 2022 4
T s R A B TEA 751.54 888.92 643.99
TR o 5 A 1232.08 1559.24 1098.02
M= I R AR 1341.67 1379.62 1158.37
T A B T AR 570.57 527.41 723.15

THRR: iR

B¥%E. HHRAHEHD

WS EEEEATFH KM EERES .
2008—2017 4F, FFGHE BTEATE il A i 2401 2
RN AN F T, BEATE B T A P K
Fr 2015—2017 4k, HFFA S AH AT &
EP37K . R A A TR R e e 2T 2
REW, ALK EERERTER D).
2007 —2017 4, HFEFE4A [H € 93 7 $% % i 502.25
{2 e Fr K % 4125.40 1275 2018 —2022 4,
W R [ R R R B R RO . 2022 4,
Mg EE A e s e, B L =
A L2 AR5 12.9%. 31.0%H1-10.3%; %3
X7, W& ERE R R 6.9%, =&
G R F LR 14.3%, EPEA 5B [F
EE K 20.1%, W T iy 4% 5% A G R B 5.1%,
A SR E X7 A Lh G K 5.8%. HFIE 5
M= TR A5 X AR PR BB L E s, &
GEHGHXS b b P 4 SR AR o o BB o b
TEBCR AT, MR s F R TE
XA MAB R B 2017 4ERY 46.01% K &N
2022 411 16.99%, {HIE4[E 31 MEHATEX
HHERAITNEE 147,

B2 AT R AR R

KRR BRAIE

HR R A RTINS,
2020—2022 4, WA RFHSHEHMEEL
5y N 1974.63 12,71 2497.62 1. 7TF11 2268.35
{255, RIS 9785 1.2%. 26.5%H1-9.2%, [
NETE FATE 1SR R BUE R A R %2
Bl —E M. 2022 4, WFE JE RIS
N ] EE 3 1.6%%8 30957 Jo, H A fIk
B R R YA SR 43 il 40118 st
19117 Jt, [Ab65 38 5-0.2% M1 5.8%. 2022
T, MR R RN TS R R B 3.3% %
21500 7T, H AR AT E R AT %S
RN 26418 JLH 15145 JT, [FECAN IR A
4.2%71 2.2%.

2020—2022 4, HEE A Tt O S
515 935.14 12,7t . 1468.55 12,76 F1 2009.67 12, 7T,
6] Lb 23 B K 3.2%. 57.0%F1 36.9%. 2022 4,
WA DRE 72259 127C, #K 120.7%; i
[ EER 1287.08 1270, 1K 12.8%. 2022 4,
WA O S DL MUR ™ S s
RP= 5 K= fohE, O SR &
Wb, EHRMA ARG B .
[, R A RS H R 353.62 14
TG, [AEK 22.9%, #ErE4E HHHE ST
DRIERZ- TS

R A S /R AT EE, 2023 4 1—9
H, HFA SO X A = Sl 5274.92 1476,
TN, [FIELIE K 9.5%, HrE—7=
AN 1099.23 12T, [RIELHEK 5.0%; 26—
Pl INME 979.13 1470, FIHLIEK 11.1%; 28
=Pk N 3196.56 1276, R K 10.5%.
[F) 1, R A R DL b 0l 338 iR ) bb 3 K
19.1%; [ B =R F bk 4.3%, Hdn
Hi = R 05 R LE K 4.200; 4T o i B
SV 1829.73 1276, ALK 12.1%; HTEIR
JiRIEH P TR SR BIRE, WA IR 2 H IS,
R B SEPUR I B IRON 1302.91 1276, [HLLIE
£ 59.0%.
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3. R3RA AL

HEhEeRLARET, 2RFERE
Fegse ) Hgrg, BRRAEEARTE,

{5 A28 5 T AR PG G B 48 4R % 2023),
2022 EJE, WRE At S SR A S T AR
REN12321.58 14,76, B EAFIRIGK 8.7%; A4h
M G¥ R A 11090.30 12 7C , ¢ L 4F IR K 4.6%,
Horp AR MO AR%1 10506.18 1278, 8 B4R
K 5.8%.

15 F RS KSE 7 T, AR A BN RARAT K
il CErE s Tihes (2023) ) , M
A AU DRI R R, SN . 2022
SEJR, WA AR A X DK E MY
K BT, BRI N BT B AR
G AR B 2 i K 26.6%. 22.6%. 30.3%.
18.3%711 12.7%. ¥ R4 48 SRR R B V& 5K
“4rfih 23 27\ ERASCER “XGE” SR W,
N 1049 FRAMY SR ERIERAEAAS KB, P KBTS
Al 104 12,7

4. RAK K

Wil (i a E RSt SR RS+
ANHEMRIM O = HETF HARHNE) , “+
DT W, AN R RETE R
W25 # 57. LLSE 5 B e R R B e D =
M R SIS BUR IR R SR
frJE A ET A, M X A Pl SR B R K
10%UL b, AHLIX A= S8 E B e ks 0
RALZ Btk 2005 S, TRk BURIR 55k
BT AR P =R E G INRE R, #EEE
RO R I BARR SR A5, 77
Nl 55 A il g P R R A SR PR S, IRAR RS
b AR I A (5 bl iA ) 35%-
15%, PEksede 1B ERTE; AR EA
SZNR 77 (1) [ BRI v 2ot

M. BAFEIEKFE

EREERBNERY ZE, FRBITZH
R 5 R e B M M3, N BUR R 5 R E B

ERBETRE,

AR, R A R N SRBU R B RE T
BL EETEURENR], R mKIEITBUKT,
FERACE TS BUFE BB s =
B 58 BUR 55 & BEAE 5 T S — R IR

MACERIE T, 2021 48, WA AR
BURIPAITHVR T ClERAE RS “NFa” “N
DR b — DA “ TRUE AR P AR ST 6D
RIRITIER IR BBt ERLE A
B, B DWOR T FEARE IENIE D), mR
b ERE B S 5. 2023 4F, g
ANRBUF#BGER T GREfE NRBUFRT
R BPATEV P HIRIL . B, RS
ANEERE B S S R X SE R e ) . IR
BRI BCE, MEEREREM, &K
PR PZ 3 SEEAE BRS04 ST,
AW KRG T7, D) SRR AR 8 B
JOOTCFBRL InPEsh i B s Bk . N
BB BT e S5 BE B RN CilERe H H B 5
BT R, 2023 FEfEFTE NRAXR K
DHFERASHUENL T (A S 5T
Yy FRGEICEHFE) , AT T T
IS, IRRFREAEN . P IE RN, b
HERE T EAAGACERIAL,  FETBCTE N BR 1 )
[, sl EARTUE, InOEE AR T AE
IR o T4 G B3 TBORIZ PR T
PL“RB . B, fifiH” A “ T E dfE
A — AT FFIE 7 NEZRE R E B 5 5 7%
BURBIEEAR R .

BUMAE BBV TTH, HMEHG (ErE
BEUFEEATTINE) (ERA 2022 SEESS A
TFPTARE R SR, ZRMEBUFER AT
179, WIATBURSIEWIE, REEAR. &
NAEADH AT EOR S REARL. 2 5B
BB RN PERESSE S, FrEERRTHBUN 2
51, HEHEshar AR, ettt oA
58 R RAE AR R IR AE B AT RSl R 4 2022
FBUNE B AT TAREERE) , 2022 4, i
Fa 4 R BURIL R 12 38 ATEONEME SO 529
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fF. 2022 4, WGEEE NREBUR TP WSS K
AT 3.9 Jisk, WS AT KA{EE 3455
%, TR A {E . 3560 %

hnsg 2 BT, 2023 4, R AT
AT A NRBURIATTEIR (RTHE—
NGRS B S T ), MR BEE
MIETE . AR MK TR . AL
o= B e Sy 1 A 74 R = S | 47 P = P e
BT B R, YD EL sy TR, 5
Hopth 525 M5B BHE B R A B A W R 5
REE 2 B TAENLE . R A R AR S
I R i R TR AR G, IR B e AT B
DB U R 50 2 W B HRREAE F

SERBURN 5 BT, ¥ 8 A W7 b
G5 E I NE RS TN, SRS GfF
B8 N RBURF 70 A T 2% T I s BUR P 3t 25 5 2
fiEsnY  CGRERE A N REBUF AT R TEN R
i 44 b 7 IBURF P57 55 ARG T 5 1 S T )
Y G MABURR T E S INE) (R
ABUFH S ARG INE) M A
N BEUR O& T3k — 0 TSR B 1) B AU 1)
SRR o R — 7 RS BUM R I H
EH, R, RENBUFREIE R
SCHRET, MSRBUFHR SR HERE: 5
7 T I g BOR 5T 55 45 88, BN B R %
LRAT R, EEL T 8 PBUR 555 AR T 5
SRR, BYE TR BN ESLRBUN %S &K
W BT O R BGE T T # AL,
KIGF BT RS

. MESEH

1. W BUARH

EBAAEAZB RS FRG R T
H#k, ARRXGZFFEAE—HEREF
WK, PRI B A AT AR,
St F W BOKNTS B BARBE o

HAf, EsirdhR. &, W B #/2
HHATEUARS], B E ST BUT 2

TR SR, AN HE, WA BUSEAT TR AR .
CTRELIR) 23 T v e At 7 T i S S
M8 2 S 48 AR 25 0 BUUAL =2 9 1 R 48 EURT B
ff, B BURRAC N R B e, maE R,
HAEW B . . B, TR E4h
B BEEWEE. IS EES, mAHRME
BN BRI BOTE . — RS, T
AT BRI ek v, TP IBSCUA S 8 4 119 2 )
K

W 5 R A R

W SR B USRI 2 DL 1994 54T
{10 o ) A BB BRI AR A, BRSSO 20
SO & e ON « Hi T TBURT ] 5 YN o
B 57 BURFFE 2N . Horr, H e B RF [
SEWNELFE SR W IARIETH P B I IG (E B
B EAIE BRER . BB AT, A
Ao A AR HR BN R R (LR TS
BRI T 4E P R 25, MOy BURFE e RO
AR R SR R PR
Bl 5ol MR, ENERL. MR, Bk
R R R E B REERIN S
SR AT T BUR SN BFERE R
FRAR BRI NFTAR B, Horp iV BT A3 BRI S A
A58t e 5 1 544 60: 40 I ELHI 2 = 2016
fE 5 A AT E SR s 5, oG %
50: 50 LA 5 EHGE RN

R

B VENEIB AR BN RK R
(g P M ETE, DL R R i % m K H
i1 52 5 i IR AP R B X, SRR R AR
13 RBURF IR I 3CFF . ARHE I 48 W BUT A
FFH 5 ()3 R 28 W IR LA S, 2020— 2022 4F7,
B RS BN I R . Hoh, B
B AT 43 0 o B AN BN 77.83%
89.53%7#11 90.81%, A AU S A .

k2 HEHERFEGABBNE (Fii: L)

www.lhratings.com

mH 202048 2021 4B 2022 4%
—RASETE: EFABIRA 999.53 | 1013.21 | 1092.02
LRI 95.06 95.06 95.06
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2R AN 904.47 | 918.15 | 996.96 1.1.2 RN 256.24 | 178.22 223.10
2.1 — WP EER S AHIRON 74530 | 713.94 | 80454 1.2 BN 999.53| 101321 | 1092.02
2.2 BRI AR 15017 | 20421 | 192.42 2‘3 e B LA 3.00 1.00 0.00
BUFEREEWE: LREABRA | 162.63 12.31 5.78 1.4 [EREAS T 4 FAESE & 0.00 0.00 0.00
" j*EEP: PUZ R E i 7 SO 153.0 0.00 0.00 15 bAEgES 86.58 96.05 146.19
it e 1.6 WAB 4 7195 56.51 57.95
il 1162.16 | 102652 | 1097.80 1.7 BN 268.73| 32137 | 271.09

E: REZWA AN .
TA KR Hdhad B R AFAE L 1.8 Z TG AR AT AR A 228.88| 256.04 295.66

2. BUNHEESIN AT

. . (2.1+2.242.3+2.4+2.5+2.6) Aozl 835.10 1146.59
2. dF MBI FL 2.1 BUR R4 BN 52255| 39411 | 468.86

HEHEVMBEAAZRFLRSE, BA—R
BRI RATRNE, A TEHFARMEELE;
2022 FEH B FREARABMELFRETH, B
G E R EHHNHE, TRAEFERE
Hoh, HHARIONA T &,

IRV R T 4 R BUR B, R
B A ERBURON S T AR — A 4t
TSNS H ST BURF I 3 S N3 e
MEA BEARZEEWNS it

k3 i A EMBOK AR ($42: fL)

ﬁﬂP: EATMERAREL | 30470 | 30956

I T B RO SRl 44.05 4533 25.25

2.2 EAMIRON 162.63 12.31 5.78
tlﬁézj: Py s E g B 3 A 153.0 0.00 0.00
23 f{%‘ﬁﬁﬁmﬁﬁrmﬁﬁﬁﬁ 0.00 0.00 0100
2.4 FAFSEAR 30.23 37.44 148.86
25 N T L 10.02 17.04 22.90
2.6 SN CEEBE) U\ 297.67| 37419 500.19
SERERALERA LT 423 470 6.08
4 SRR ESTN BT 501.89 | 687.48 682.96
GBI Bt (1+2+3) 3502.07 | 3505.13 | 3848.00

WiH 0% | w20% 2024
—RAFETRE NN ST 2474.73 2665.33 2695.33
BUR RGN STt 1023.11 835.10 1146.59
EH BRAZERAN ST 423 4.70 6.08
BB St 3502.07 | 3505.13 | 3848.00
AT S ST 247473 2665.33 2695.33
B ES B 1023.11 835.10 1146.59
EHBEALE AT 423 4.70 6.08
BT H T 3502.07 | 3505.13 | 3848.00

TR R Ed MR EATRE

MITNZERIRTE, 2020—2022 42, #EEH
o IS A — 8 2 L TR B USC N BT 14 2 4 0
NRE, — A FETE N ST E 1 R 2 B
N BT 5 EETE 70%~76%, BURPERE S
N ST TE I R A T BURN BT S T TR
24%~30%.

(4 HEHAMBORNETHL (F42: L)
FERR 20204 20214 ‘ 2022 4

LR ALBERN St
( 1.1+1.2+1.3+1.4+1.5+1.6+1.7+1.8 247473 | 2665.33 2695.33

)

N
11 RS 816.06 | 921.16 832.43
(1.1.1+1.1.2)
1.1.1 BN 559.82 | 742.93 609.33

i RERWAENE
TR Hr M Bk E AT

M SR E, 2020—2022 4F, HFHEH
WA BT R, DL — IR A LTI ST
MU AT, 2022 F— AR S H ST B
N 70.04%.

MU i A, 2020—2022 4, R
BB ST, 2022 4, HERE A LT
SAEZ 44 155.37 1470 BUR S G TR AR 4%
ZE4 96.13 1470, WA A BT 5 B L R
if, BA—g@mE AT, AT &5
R RRE .

(1) — A A L

BWFER, B —BAERIBANETH
Bk, BB LIRS, —RAXALL
HERPUAREL I A E, RBRKERLES
B X, T EZRANBBNR# PR,

2020—2022 4, #FREE — M AFETE N
BITRREEI K. R, WA A LA IR
AWK, 2022 4, #RE — MR AILTE L
NFREA T4 [F 31 MNERATEX W 28 47,

www.lhratings.com
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HeZ AN 5 S5

W A — A LR N LB IR N
F, 2020 —2022 4F, BEUCN & B
68.60%. 80.65%#1 73.20%, LLMAEEL. VT
BB, BB R, R RIS N T . 2022
&, BEEITRERRESF KETS, HE
Bl 4 27 R R R R Sl e it 98P 2% o B 9% St
280.9 12,70, AW NA BT TR, R Ak
BN EEHETUCN . ERERE (X~ f
AN ATECEF R RN . BURFAE 5
RSN S, 2020—2022 4F, AERIINI
3%

2020—2022 4, HEE R AT S H
SRR K . WM EE, 2020—2022 4F,
WA —RALTE S H B E L. R
AL S RMOKS . PARERE SO
WX — ARG SCH A A e 4
XN, 2022 F LRI H AT 1584.42
fe75, AR A TH 75.54%.

2020—2022 4%, WFAEMBHSE (—K
AFETEWN — A FETE L H) 558
41.37%. 46.73%#I1 39.69%.

(5 Bdl —RNETRE LR SRR

H AR BRI R 19.95 23.17 40.47
5 DRBR ST 4053 41.32 53.36
TR Bt 4 8.04 5.52 5.25
FoAh ST 54.37 110.11 77.40
5 A S 3 50.33 56.52 57.34
—RALTE AT 1972.46 | 1971.37 | 2097.37
LR BRI 9.01 9.57 1211
5453 AR S 130.19 213.75 174.54
LA R RS 255.99 309.03 233.56
W H %4 10.02 15.43 22.37
R 96.05 146.19 155.37
Fef it B e — MR AR 1.00 0.00 0.00
—RAFBE I H AT 247473 | 2665.33 | 2695.33

(#45: 1)
WH 0% 0% | 202

FELH:
— AR 159.90 157.21 162.37
e 0.77 0.90 0.95
AT 105.21 102.42 109.22
HHXH 295.84 295.10 313.91
BEAHARS H 35.67 40.47 69.16
SRR B SRS 53.22 37.74 38.66
e R Al S H 252.93 260.42 282.65
PAE RS 220.09 194.17 251.52
TREIMOR S 57.84 50.55 50.73
IR 2 X L 178.93 184.94 201.57
AR 268.57 260.72 265.65
WIS A S H 128.23 108.29 66.34
LR RS B A S 34.92 38.33 44.94
T AR S5 S 7.12 3.46 5.87
F B HAbHE X 32 H 0.00 0.00 0.00

E: BRAEZWA AN
TR IR i g M BUTR A

FRA i B 28 WP BT R A e, 2023 4F,
R R e — R A FETREIN 900.7 147G, [
FLHE K 8.29%; BN TRk 667.4 127, [FILL
WK 95%, H—MRAFLTEWANRILES
74.1%; —MASLTR I HSER 2257.4 14T,
Al EL 3K 7.6%.

(2) B ASRELLFR

B A Lo qE B A 1A A 5 dy H BUR M
AEeFHAMANNEEZRR, HTHREERET
AT LB R AT R T ABEFH R,

2020—2022 4, 1 FEE BUN 14 T IR
NN, Horb EA el AU AR 4>
il o IESURT PR 4 TR U1 84.69% . 77.31%FH
85.22%, e BN P Jk B RN 1Y) 3 BRI
2T s A RN, 2021 R A A
+ A B AR F LR 31.1%; ZHH
R G AR, AR P
i, 2022 4%, #rg4 EAA b FHACH LN
A EL 3K 31.1%.

2022 4, W R BURPE R 43 877.98 12
JG, EEARE S AEX S SlEH
TSRS S, AL R 96.13 12T, BUM
PERE S T T HT BE 5

www.lhratings.com
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k6 Em A BUREAS B SR

(345 L)
o B 20204 2021 4E 2022 4F
24X ST H 438.88 | 268.67 | 329.03

Mot [ A PR R
A KN R E TR SN ZeHER | 394.36 | 205.30 | 279.54
X

i . . .

A X BUE L IR N 2
A% 226 | 1453 | 1304

AT sk ahikh, GBXRLAE, AEFL,
BB PR B Ae A&, R LB FBE

2020—2023 )i, ¥ E BU 7 55 FE A
Wrig K, #i% 2023 N 4106.1 1276, Hf
— 555 7 44.00%, £ I3 55 15 56.00%-

2T BhERTBIRERFHL (1. L)
%iH 2020 ££ 2021 4 2022 4 2023 4F
4 & & i3 i3

BURHT 55 R AR 262281 | 3007.90 | 3486.63 4106.1

Hor: —ffii%s | 1493.08 | 1599.38 | 1695.22 1806.8

B IS S 7227 46.96 | 111.80
55 A B3 32.91 39.32 51.22
BB R B ot e S 122.98 0.02 0.00
HARSH 21255 | 183.45 | 385.93

LI5S 1129.72 | 140852 | 1791.41 2299.3

Forpr: FABBUNT 3 6 R

206.7 178. 79.4
Wi S 2N B 06.75 | 17838 | 379.49

BUR R & ST 879.59 | 538.42 | 877.98
A B 66.68 52.45 55.19
R4 IE AR 39.40 9537 | 117.29
EREER 37.44 | 14886 96.13
BURF RS S R 1023.11 | 835.10 | 114659

E: L AT oI RHERT SER L. AR FH®
W F o RMRK I F BUFEREFSLEATHRA L. s
JEME A BT E AR SN 2B S 2. 2021 FAE K
A @i K4 5241 feu e U A A EAR 2k 389 L 3.
BoE ZA TP
Fobb kiR Bl MR AR 8

MR 4 18 e 28 W BUT RAR I, 2023 4F,
R A S IBURFE 3 4 T IR 463.9 147T,
] Eb R B 1.1%; BORF P 38 4 TS 52 H 58 7% 955.4
{275, [FIELIEK- 8.8%.

(3) BAFAZERAMILHER

2020—2022 4, WA EEFRALEHH
N BT RN, i B A S TN
AR EEE R AR, A
BN B AR . Hirp, EfREAZL
B BN EEZSR BRNEKN . BRI BRI
FEEWN . 2022 &, HEE ERERA BAL
S WON 5.93 147G, ALK 29.8%, FE
ZAEB NS K, 2022 4F, HEE EA %
KRG E T AEA L4 0.11 14 TT .

7 BRSRS

1. HFBUES fide
BRABFKSAEELBHLES, X
RhEFIEHLHAETLR, BRAKEEELIE

i RERAWAAINEK
TR Hd A MBUTREE. AT R4

NS BB 55 S5 MR, e 48 BUR it
% LA R, 2023 B, HHEE AL
U555 28 34.36%, 17 B JBUR i 55 R
5 65.64%-

%8 20234 K T BT SR

(¥45: )

BARY 1410.8
DIE=2/ 2695.3
& 4106.1

FHAR: AT TR, AT I

M55 B & 12 F R, #iE 2023 K, R
BB 55 FEH T BRI 1429 17T
ACIEFEA A 784 {00t #hxFhlk 481 4Tt
(R B PEAE B A M i 4 421 {200 RMOKFA
AIEE 269 1270, FIETE & AE BUN 51
82%.

S BRI, 2 E%poittiE, #E 2023
IR, MR A BUN %5 BRI 2022 AFEIE M
509.3 147G; FIAPK, R4 BUM 5 55 R BE £t
25 BRAT M 4% 106.6 147G, A9 — & I RkEE 23 [A] .

9 kb B AT B A A L (4 L)

5iH 2020 4F 2021 4F | 20224 @ 2023 4F
s/

J& J& J& J&
B 55 B AT 2811.40 | 3257.40 | 3703.40 4212.7

Ho: —ffii% | 159351 1718.51 1825.51 1862.9

LI 4% 1217.89 1538.89 1877.89 2349.8

TR R M BUT R TR
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2. M BUFZAREE S

FREGHEARFERF T RBMA AN
¥, ARVAE—HEEERE, BhHE5R
ik, 121 Ee ) R,

2020—2022 4, g7 44 BU AU 3R FFalg
K, 43518 47.12%. 46.45%F1 51.14%. 2022
SRR, IR A BUR U R AE A [ 31 N AT L
X 45 26 £ .

2020—2022 4, WMELREM I1 (M7 25
G W 77 =— o LR W+ BUR 1 5 4 Tl A
W+ E AN A BT 313, 733 2405.71
f¢.76 2245.73 12701 2399.09 12.7C; [AH, B
iR 55 R Rk ETF, 433108 109.02%. 133.94%
F 145.33%.

M 2023 iR B BUR B 55 A R
WA T 2024—2027 2R EUF 6 55 &80

43914 405.7 127G 439.0 1275 420.5 12 A
416.3 1276, AR T 2023 SR AR BUR i
2% 1#] 9.88%. 10.69%. 10.24%7#1 10.14%, Ak
VAR rR 24T R 1A K

£, K —RESFETREN I

) A BUR S A — AR R AR AR A AR
3%, AIA—AAH BN AR ARIE 89 KU AR AK .

1. ARE—RAT AL

2024 415 5 48 BUR PR 75— M i 25 C— 3D
(BURfRIRR “AHI—M i O BURAT RN
38.4681 127t, WIFRA 7 4, HEAME—K, 5
Wl— KA . AR — M 57 A R N
AW ATE S, EEREHBIL TR,

A10 AB—REAFABA (B2 T, F)

B I L
2024 FFEUFFABUN AL S — e (—HD 38.4681

BEBREME
T 48 2019 SRR BUN —B: (— 8D A%

TR A W BT R

2. ARI—RAE AT H R S0 %h

I — AT SR L RAT MU 24T 2023 4
B ¥ B 48 BURFA52 55 4R 401 4106.1 42,70 111 0.94%,
FLRAT L B 28 BUR 53 55 A IR 5 M /N

3. A RRAHAZL LA AT

FRIEE % (2014) 43 532 LA FE (2015)
68 53, HIITBUN i eH TRA
W AT, Z6REESEMANEEE K
AP E T, FEU—RA LR NEIL .

2020—2022 4, HFEE M AIETE YN
KT 0 AR A — % 5 23 AR 4 1) 7 55 A% 09 iR
64.33 ff5. 69.29 %41 70.07 f&. R, WA
— A FETR BN A — e 55 A 4 (1 78
89y 21.21 %, 23.95 {541 21.64 5. #
F, WA —RAILIERAN ST — KA
FLFRBMWINNT A — M 53 77 I PR B AR T v

I\ &g

TR EAT . WEL EHUKF.
JTBUR S5 IR DL LA B A — B 03 B0 e T 1)
CREVHN, IS RS HIE 2024 4R FE B BUN
AT — R (D BIEHSEZON AAA.
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China Lianhe Credit Rating Co.,Ltd. Yo, 7 B — R AR 1T R AR

it 1 BERFRREREENX

BRE TSI BUR OB A N =25 L4, 79538 8: AAA. AA. A. BBB. BB.
B. CCC. CC. C. AAA Zir ] “-7 FFSHTIN, Fon(d ISR T %S AA RE B
R 47 BT RS RHT RO, R 5 ARG T AR T A SR

B AG R GAT 5 AR T IRGON SOt OB 1 m RN HEY . A5 PS5 2 fm B 717 4%
X RBLMFR B LI, (EAHSR RS SRR REL TR BASERBEN S LR,

ER%% X
AAA EAEBIS MIBE IR, FEAANZAR AT B, 2 KA
AA BEERISS HRE IR IR, RAMATFHBRIHIAR, HELXEIR
A BEEMSSRE IR, B ZAFIZ TR RN, 120 KSR
BBB BEEMSRE— B, ZARAT R ERECR, LR
BB BAEMISFREIESS, RARGF BRI, L XS E =
B ARG5S I RE /TR T R 5P 35T, 20 KSR =
ccc 55 I RE IR LM T R AP O DR 3R, 20 RS i
cc RN BLLEFSS
c ARELEIE 55
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China Lianhe Credit Rating Co.,Ltd. Yo, 7 B — R AR 1T R AR

RETFIHEROA RN XT
2024 4 i i A B B Rk T — A (—3)
A IR IZ PR K HE

MRYEAR S B A AR & BHE VA B A IR A 7] CBURfRIAR “BRE 557 ) Ak
NS RNE,  BRE SRR AEA I — M 57715 VP2 RO N R BadE AT ER BA VP, BRERTY
DAL E PR ER VP ZANAS S JBRIER T o

R B BT DAL GBS BREA VP BORHE B0 R KR ARG BERE . K& BT
S RH% A R I BOR ZOR MBATVF RS R 2 € E A TR VP A BRI A 58 R
ERVP AR

HEF B A GPIRDL LA G SR A EERARAL, SO AR AT REXT A — i it 745 VT
o BRI BRI, i 5 8 BT B I B R 5 BHAE TS (1A SR BTk

WRE B S ) oG e 8 e DHIR DL S T DL, AR AT B R AL, B AT
REXS A — M i 5745 PR AR O R S I, B SR b T B &, [
I BEAT 0T, AR SEO A BOR A VP R, L RERERVP IR T, R BORER
ANBFLIPFR A TR 29 5E 03B b 35 BRIER VP I 3 15 A4

UnifE R A T BUT A BE S SR LR ER VPR PR, B I E E . BRI EH
258 MHARTE I, G B W] DL R B T 4
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