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W e, aE s, MBI, S, BRSO, TUB e, B, B AT, ta SO B E RO EL G
BATEHE. S, MO BUGAT B R, S E R e s R AR .

(D PREHEEERARISD

Hh 5 i R 2 FSON R 23 DL 1994 45 SIAT 1R 435t il WO IO BERAAR S R AR BEISCHSON 43 D b S BURT [ S WO« b 7 SR [T s N
A R BURE 5 7 BURF RO . Forr, SBR[ e NS DB AR BB R B . T 2R B, R ANk .
B BRAT AR A S I AR R SR (R CRLEE BT A3 BRI T 43P A Bl ) 555 U5 IBURT e N LR SR AR L A B L I
TIAEY R, IR, DBl ZEMBL. ERGERL. MR, B S R B, IR RAERION S S BUR R 5 EURF
HZWNEFERERL VR BAN NFTRRL, H VTSRS AR e 5375 4% 60: 40 I ELEI 55, 2016 45 5 4
AT E BSO8R G, PR 5754 50 50 IRIELE > ZHMEBION o

(2) BBIAHHENR

TR A VE IR BB I OK RINIE FA0@EEIE, DU IRE @5 mK-F B 5 S SRR X, ek
R RAF T RBURF K D) 3R IRIEIE R A M BUT AR MIE R A MBI R S B, 2021—2023 4F, MERA RS LZahh N #
g, Hodr, BERE SCAPRON AR b7 R AN 89.53% 90.81%A11 91.91%, #4F AHIRN di bt .

FOANA Lig 0

K% 4« g AR LGNS L CRRAL: A2T0)

H 2021 4F 2022 4 2023 4
—RAKHH: LHANIRN 1013.21 1092.02 1277.09
LRGP 95.06 95.06 95.06
2 HRE AN 918.15 996.96 1182.03
2.1 R AN 713.94 804.54 889.67
2.2 B TR AU 204.21 192.42 292.36
BORFEZEETHE: ERANBIRA 12.31 5.78 9.00

&3t 1025.52 1097.80 1286.09

P A R B 4 I R B A T S R
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S0 75 T B S AR

WHEAVBIE SRERRE, B SRR, AT SRRAR: 2022 FREETRARRESI KRR
T3, HEBMGHERIEAIER, SEBERSERYM, BEEABBBAGTI TR, 2023 E£REFHFERE R LERBIAHM
BEEBESREE N, A BN FFTE

R o A8 WA BRSPS v B A — A FE TR MON /S T - BURPERE G O/ T AN
A B AL E TN/ S BT

K% 5« iFR A EFMBUCE L CRAL: {28

iH 2021 4 2022 £ 2023 £
— AN ST 2665.33 2695.33 2869.05
B PR GIN BTt 835.10 1146.59 1283.82
EA BAZE WA T 4.70 6.08 9.48
B &t 3505.13 3848.00 4162.35
—IRAFETRE S S 2665.33 2695.33 2869.05
ORI 4 5 835.10 1146.59 1283.82
EH ALE A 4.70 6.08 9.48
B H S 3505.13 3848.00 4162.35

&N

B B A5 AR v 28 T B R S A T A5 B R V

MU GERI R, 2021—2023 4F, ¥EREE BN DL— A LTI FBUF R SN E, — A LTSRN SR
A BN BT &5 LA TE 69%~76%, BURMMEFE S IR B THER M A T BN Bt TP 5 ELZI7E 24%~31%.

SRR, 2021—2023 4E, WA MBCCH B, U—BATE CH B HAE, 2023 F— A LTE T H
Bt N 68.93%.

MU PEHE LE, 2021 —2023 4F, R4 AR ST . 2023 48, WA — AL EA LS4 21048 1270; BUTH RS
TRE AL A 86.09 1470, WME MBI E RGN RIF, HA—EMWMERTTHE, AMTFEFtaS@ERE.

K% 6« A MBI B THER CRAL: 1270

T H 2021 4 2022 & 2023 £

1A SEBEBA BT 2665.33 2695.33 2869.05
L1 AT N 921.16 832.43 900.71
LB 742.93 609.33 667.37
112 3B 178.22 223.10 23334
1.2 BN 1013.21 1092.02 1277.09
L3 frffit B — e LELi R 1.00 0.00 0.00
L4 FGHEST B 6 RAELS R 0.00 0.00 0.00
15 EFELER 96.05 146.19 155.37
LN TE G 56.51 57.95 70.71
1714 B9 N 321.37 271.09 247.68
1.8.3) TSRS E 15 4 256.04 295.66 217.50
2 BURFEE S B B3t 835.10 1146.59 1283.82
2. LB RS TN 394.11 468.86 463.89
o A L AL RO 304.70 399.56 391.35

T A BOE R E PN 4533 2525 22.64
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2.2. AN

2 3K B T LA AR

24, REESR

25N B4

2647155 CE:B% N

3 EARALERNE
4R SARRES N BT

i RERNETL

PERIRIE: B

7k
5

WH

MBS (1+2+3)

(1) —BAFETERCE R
2021—2023 4, HFRE —MAIBE RS RS, FR, i B AIHU NS TR, 2023 46, HE B
FEAUENN BN, T4 [ 31 M PATEIX 2 28 i, HEA A EEE -

W — R A LTI ARSI N 32, 2021 —2023 4F, FilloloN & ey 58 80.65% 73.20%F1 74.09%, DAMEEFL. 4l
gl WEBL. BB, HHOIBRERIS AT, 2022 F, BREEIFEHRRAESF RIS, HEMAT R B NEE, W%

Tk 3Lt 280.9 12 7t, ISR BT T F#. 2023 4F, ZAFFRFEHRE N EAE RN H

HKSZEETERHABRAD

China Lianhe Credit Rating Co.,Ltd.

2021 4¢

12.31

0.00

37.44

17.04

374.19

4.70

687.48

3505.13

X
RAR AR B 8 W B R S A T3 B R

2022 F 2023 #£
5.78 9.00
0.00 0.00
148.86 96.13
22.90 33.55
500.19 681.24
6.08 9.48
682.96 788.81
3848.00 4162.35

TR B ER AR, R T

RN A ELI K 59.66%, A BB [ ELIE K 9.53%, A AEBRA E B LN . BERIE (B Gk, 17
B SR . BURFE B E SN A, 2021 —2023 4, AEBIRN RS K,
2021—2023 4E, HERE — B A TS S A K . WML EF, 2021—2023 4F, A — B A LTRSS DL E ST
S RERA G S . MRS . TAEMESC . WMo X ARG LHAA L Z T ANE, 2023 F EAEHE
AT 1696.73 1276, 5 — A ILTE L H AT 75.44%.

2021—2023 £, BB ESER (—BRALTERN/—BRAFLTE ) 43958 46.73%- 39.69%F1 40.05%.

— R A SRS SO
HMEZ S

EiS o a
A3

BHERR S
SCALTRIE R SRS
e pRBRAT L S
AR ST
TREF RS

2 ALX ST
MK

AL iHIEH S
BIRBIIR(E B S5
(BRI &8 A

TR A X S

H R B RS S
A 55 PRI S

5>

%{#‘:

BH

BIR 7« RE — B AT S B AT (R {270
2021 4

157.21

0.90

102.42

295.10

40.47

37.74

260.42

194.17

50.55

184.94

260.72

108.29

38.33

3.46

0.00

23.17

41.32

2022 4 2023 4

162.37 183.47
0.95 L15
109.22 110.42
313.91 361.96
69.16 69.54
38.66 4275
282.65 35223
25152 247.92
50.73 44.52
201.57 168.88
265.65 271.84
66.34 79.24
44.94 48.92
5.87 9.37
0.00 0.00
40.47 34.01
53.36 61.22
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HH 2021 4

TR B 4 S 5.52
Fofh 5z 110.11
A RS 56.52

—RRATWE L H AT 1971.37
bR B 9.57
RSB A H 213.75
LTS R e T L 309.03
W B 15.43
RS LR 146.19
Rt B e iR 0.00

—fRAFEIE T At 2665.33

HNFTEL

AR VP A T R B A A S

(2) Bt ETEWCHEL

2022 F 2023 #£
5.25 5.76
77.40 50.71
57.34 58.02
2097.37 2248.96
12.11 26.66
174.54 145.05
233.56 208.20
22.37 29.03
155.37 210.48
0.00 0.00
2695.33 2869.05

2021—2023 4, R BUNEIL S TEWN K, i EA U AU LR 20 o5 BURF 43 S TRE IR 77.31%-
85.22%F1 84.36%, B ST I EERIE. 2022 45, ZH R RSB FFESEMES, Lk ntsem, HEE
FE A A A L RN B EE 3G 31.1%. 2023 4F, #5948 [E A i Ad B A LE SO [R] B A TR B

20212023 ¢, WMABUTER GO GRS, WRESR, EEARIRS XSO, @izfsch . 6 230

S\

ety

ey

IS5 ~f

L5y AL RN 148.86 146 96.13 4L 86.09 1470, BURFIHE 4 TR V- #5 58 71 5% o

KIZ 8 « WA BUNMEE S SO BB L (AL oD

T H 2021 ¢ 2022 4¢ 2023 4
WS AL X S 268.67 329.03 370.15
Horp: [FHH D HEFBCGE RSO B R T 55O e 32 Y 205.30 279.54 305.96
T A BOERCE B 22 HFR S 34.25 23.49 18.97
B X 0 & RN 2 HE ST 14.53 13.04 33.23
AZIBE 46.96 111.80 81.36
o5 AT E S 39.32 51.22 64.42
HARH 183.47 385.93 425.99
Forbre A BURFIE 3 B RO REL T 55 N 22 HR A S HY 178.38 379.49 428.63
BUREES T H AT 538.42 877.98 944.56
W B 5241 55.19 66.55
TR IEA L H 95.37 117.29 184.12
EELER 148.86 96.13 86.09
BUFHEES T E 835.10 1146.59 1283.82
T 1 RSSO B S B e (RN S MRS ST BOR G IS5 AT RS 2. R R I AT

fos g

(3) ERERAFLEMERCHIL

2021—2023 4F, #FIEEAH BAZE THWN ST, BEAFEALEMRERN . LRI AR R,
i R A T BOSON ST L AR /N o o, B SRS E TN 2R AR BRI B INANE F N . 2021 —2023 4F,
TR 20 ) 58 BRUE AT B AL E FUEUCN 4.57 1278 5.93 {T0R1 9.30 1278, Freig K 8RR G KT E. 2021 —2023 4, i
M ER RARLE A ELLE RS HN 0.09 1275, 0.11 1276H1 0.14 12730

ERPRRE | 1
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(4) Kk

RHE CCTUFRIA 2023 FEHEHATHEOUR 2024 SEFUR RIS Y SRR, T 2024 ¥ EA S — A FETE RN
964 127G, WK 7% KA — AT 24264 1470, WK 5.8%. 2024 4F, T E THSEBLBUF TR & TN 460.4 1278,
TF% 0.7%, HodEAG -l A ERON 37238 1276, T % 4.8%; BURMEREETIE I 820.5 1270, T 4.5%. 2024 4, i
B R EEEARALEWHIN 9.6 1276, WK 2.9%, SZH 6.81276, WK 6.1%.

75 RmSRR

|1 it

BEABNRSMEEEEHGRE, BIRRSEEAMENTES, BUFRSFRSEENTIBER BT, SOEEM B
HLE, REREEENLHES. RIOKFESTHE.

2021—2023 EJiK, ¥ 7 48 BUR 5 55 MU AN W K, 8022 2023 4R 4106.10 270, HA — M5 45 1 44.00%, T 0555 15 56.00%
KR 9« WA BUFGISIEN CRAL: 270

A 2021 £EJ& 2022 £EJ& 2023 £EJ&
77 BURF i 55 3007.90 3486.63 4106.10
e —fBfiss 1599.38 1695.22 1806.80
451% % 1408.52 1791.41 2299.30

Yyt M\ IES
BRI A TF BRI B 24 W BUT S i Bk B

KR A
M RBURF G SS A R E, A BURGS EEMMET B, 2023 FIKE, A ARRBUTFGS R0 34.36%, 1T EHBUF
55 KA 65.64%.

P22 10 2023 4FJIHE R & 1T BUR TS5 4G 0 (BRAr: 428D

TEER BIERHB

AR 1410.8
IEZ34 2695.3
a1t 4106.1

DRFFIE P 24 W DRHEE

G A R
MRS FEEBWE, BE 2023 4FIK, A BURGS EEH T BRI 1429 1270, G IERIE 784 1270, #haFlk
481 1270 fRBEVEAE A i 4 421 1470 RMKFIA AL 269 1278, HIAH 5 &8 BURF S 82%.

15 IR, 22 S5 BedtbitE, R 2023 4R, 9 R E BUR 155 BRATER 2022 4RI N 509.30 1478 R, e B B BUR 5t
B ARBEERI5IRAIHAR 106.60 {278, V5 — € Mah B 21 .

Bl 11 « W B BUR G5 BRAE L (BRAL: AZ70)

TiH 2021 4R )& 2022 4EJ& 2023 4EJR
BUR £ 55 B4 3257.40 3703.40 4212.70
Horfr: —ffis% 1718.51 1825.51 1862.90
L5 1538.89 1877.89 2349.80
GORLICTR: 6 £ 15 R/ T 50 RRIAE o 2 BT B 6 e

77 BUFE R RE
% RBEER A R T RBURH SRR, RRIE — BB Z R, BEMRSRRRIK, EREIKIE.

2021—2023 4FJK, WREABUN ARSI, 5550 46.45%. 51.14%F1 54.38%. 2023 4FK, WA BUN A4 E 31
NEPFATEX FHE4 5 26 7.
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2021—2023 4, B LA (HTT8EM )1 =— A LT RN+EURPEIE & TE RN+ E RN Frati ke, 20l
N 2340.79 1276+ 2399.09 1ZI6H 2650.69 1Z.70; [FIHH, BURGRSRREL LT, 439008 128.50%. 145.33%K1 154.91%.

M 2023 SRR B BUR BRGS0 AR, WA T 2025—2027 SE BRI BUR 7 55 44195 79 439.0 1275 420.5 12 75H1 416.3
255, AF5IAE 2T 2023 4E A EBURN RS 10.69%. 10.24%F1 10.14%, A3 = AFEE LA E SIA K.

. RSEIEXEE S

ARUR I RATSHE R B BABUF RS IR RAR /DN, A — A TR —REASEBE BN S0t ARG AR R
BERRE. WA BURRT ARG RIREE IARE, A HL A IR fe 23 I R AR AR -

2025 L rE B BUR — iy (ZZ DU (BUTRIFR “AHUGIT” O RATHAL AT 20.00 1270, HAF, 2025 4Fif e 4 BURF— &
fiids (=)D KATME N 14.94 1256, HIMR 54, FEAMAE K, BIH—0EA; 2025 FilFr & BUF—K&E: (UED RATHEA
5.06 1276, PR 20 4, FEEME K, BH—KIEAR, RHMHRIFEGE SMNETE — B ALTE S H, SERSRmERL
K% 12,

K% 12 « ARG SIE B0 G AL {270

T B 43K RITEM

WREBUN—RBSE (D

PR 5.6894
el 7.1456
AR 0.7000
TR ] (X SRl 5t 1.4050
N 14.9400
WREBUN— R R (ED
RIIKF 5.0600
/N 5.0600
At 20.0000

GORIRUE: v 40 W BT 4R 43

AR AT FASAR 24T 2023 4E TR A BUN 555 BB (4106.1 1470) 1 0.49%, R AT X 78 24 BEAREUR 153 55 FIUASE (1 5
RN MRAEE K (2014) 43 SICLLEIEE (2020) 43 530, MOTBUN— G 5HER &M TRAREE R A E H , £ 5E a9
NHFFE — AR, EE—RA TR RANEIL . 2023 4, BEE —BAIEHEBRN ST — B A LTSN 73 7 A
AT ARGIURAT LN 143.45 1550 45.04 5. HErEE — A PN ST BEA LTSS A G0 ) OR PR FEAR =

I\, TR R

SRR AT WG BRSO BUR 655 IR0 BL A HE G210 BE ) 2R 6 1Pl B RS AN A LG 2 1 A g
BRI ARAR, B € AR BTS00 AAAS
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Mtk 1 ERAZERREREX
KA GBI BUN -5 SRR A= 0, fF5 % 8: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZ

U RS HEATRON, RRERAEREINT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEICT A
S

FAE AR S AR T PR GE 20 KR 1) IR HE A5 IS 20 v B S e 1 PR RaE 29 AR B A2 1 vy, (EANHE
R {5 BP0 KB I BE

BARERRENG LT,

ER%% FX

AAA BEEGSS RE ISR, FEARA AR TR, 20 RS ARAR
AA IG5 IBETIIRGE, ZAMGH AT MA K, HL KR
A BEFISRE IR, B ARG T BRI, LR
BBB BRI RES — B, RAFILF BB, LA XS — K

BB BEEMSRENIARTS, ZARAT BRI, H2 KR =

B BRI BT T RAF BT EE, A XS AR =

ccce BEEAS5 HRE JIME RO T R AP RO B R 8, 2 XU i

cc PR B AN ATIRAG ORI BN, SRR A RE PRAL AR IR 55

C AREEE RIS
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
B RAEASI TS FIVF S RON A RREEEAT BREA VP2, BREAVP S B0 8 W BRER VP AN A E ER BR 1P 2o

B T BUT DAL BE EREAVP R BORHT #L 10 ZOR L SRR BURE . BR & B R EIRAT R
E R BRI R 2058 AR Z0A BOW N 56 R ER PP TAE .

R A THIRDL B AR G DL R AR B AR, B AR AT REXS AN L0045 FH VP20 A R RE i 1
REFIR, g F 8 W BUT B I 8RB 5 B3 45 I R AT R BTk

A BB R V) RE I A LPPIRIL LR IE I AL E A LA R E S, WA IA
HRAA, B BLRT BEXT A GT0E FH P2 AR BN I ST, B AR AT L B R A, et
BEAT 30T, P SEmN B RS VPR AE R, R ERERIP SR, JF R S BOR B SR M ZH TR & R 2408
A B 3 R PR R VP A 75 A 4

U0 R T BT AN RE SR SR BLERER PP PR, B0 tHBLME A IUE « AT S R L0 5E AR 2,
FR A B A5 T DAL E B PP 2
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