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INED) (B BURHCR I H AR BNED) A Gl N RBUG R T2 — DA U AS B i B O A S L) o e p 8 — D il
MVEBUF S5 0 H A, @ aepby. REMBUTERITH R SEIERER, INREURF 85 S S5 W 53— J7 TIN5 B it
G, BUAMVER AR RAT N, BT A REUN 155 RS TS 5 N2k R, BT BBURFE L EBUN 155 S KIS ST
1 [R] 20 IW BCHT T 1 B ALAG, oK I B R

B, MBI

T B

WA EARE ARSI B B R 5. mRRARNETR X ME—RE LT, fRMBHEREE RSB
FURECR, 0 F MBI T B 2R .

Har, HESAhR, &, 1. B 8/ 2 ARATBURS], TR EST “—RBUF—STE” RN, AR, WEBEsT ik
B CTRERY X0 T A Je R 7 A S YU T, T8 2 48 DA 45 2 B0 S i BB ]l 48 BURF A, B 48 BURFHZ BT 2%
WBGRE, MEEE, HAEVBIE., R, BB, EIR &, BE&RE. S S, hE 9 EE B B 20 B
HATER. —Rms, HO7BUFAT RS, WBOKE B BT 2 AR .

(1) REEEEBRARS

rh o S R A IUSON R 43 DA 1994 S S24T 1 4 A il W IS0 BRAAR I RARHE , BUSCUSCON 43 A P SR BURF I 2 WSO - b 75 IR0 [ 52 N
e S EOR 5 1T BUR LI o o, GBSO B RN SR M SARIEVE S B R T 2B R BRI . R
B 847 AT S AR AR N R CELEE TS BRI T 4 e Bl &5, b 5 U B e WO\ B S AR A A B 3
AP @R BIERL. B Rl AR, ENTERL. MR B 5 AL, 328, LI AR, dh R BUR AT 7 BUR
LW NEFEIEERL . IR AR Hoh AT BRI AFTE R S 51754 60: 40 FIELBI 3=, 2016 4 5 A4
MHEAT & SO )G, g S5H 4% 50: 50 [ Eupl 4> E=IE RN

(2) BEBZfTEN

WAV NIE AR BN ROK R RE DA BT, DR E &% /KT 8 5 55 4T E B X, 5k
SRS RBUR R IS0 RE . AR e 24 W IEUT A JT R il e 8 I BRE B, 2021—2023 4F, 4 3R1G L b IR\ KR
gRyic. oA, RSN A) b B AN 89.53% 90.81%F1 91.91%, H#EFE AN b .

FOANA Lia

K% 4« g B IRAS LIRS L CRRAL: 420D

=) 2021 4 2022 4F 2023 4¢
—RAKTIE: ERABIRAN 1013.21 1092.02 1277.09
LRGP 95.06 95.06 95.06
2R ST 918.15 996.96 1182.03
21— fRMERER AN 713.94 804.54 889.67
2.2 B TR AT 204.21 192.42 292.36
BUFEE S AR 12.31 5.78 9.00

&it 1025.52 1097.80 1286.09

ERTRRE | 8



@aﬁgﬁﬁﬂﬁﬂﬁﬂﬂﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

75 W B S IE R

WHE VB S RIER R, BF MR, FETEFSRFERRE: 2022 FEHETRARRBEL R
T3, HEBMGHERIEAIER, SEBERSERYM, BEEABBBAGTI TR, 2023 E£REFHFERE R LERBIAHM
BEEBESREE N, A BN FFTE

MR P B W BOR B S, P 48 2 I BN /S B BSOS Bt BURHPERE SN /S A
A B AL E TN/ S BT

K% 5« iFR A EFMBUCE L CRAL: {28

iH 2021 4 2022 £ 2023 £
— AN ST 2665.33 2695.33 2869.05
B PR GIN BTt 835.10 1146.59 1283.82
EA BAZE WA T 4.70 6.08 9.48
B &t 3505.13 3848.00 4162.35
—IRAFETRE S S 2665.33 2695.33 2869.05
ORI 4 5 835.10 1146.59 1283.82
EH ALE A 4.70 6.08 9.48
B H S 3505.13 3848.00 4162.35

&N
TR A3 B A5 MR Pl 48 W IBCR S A T 1 R

7
MU GERI R, 2021—2023 4F, ¥EREE BN DL— A LTI FBUF R SN E, — A LTSRN SR \\
A BN BT &5 LA TE 69%~76%, BURMMEFE S IR B THER M A T BN Bt TP 5 ELZI7E 24%~31%.

SRR, 2021—2023 4E, WA MBCCH B, U—BATE CH B HAE, 2023 F— A LTE T H
Bt N 68.93%.

MU PEHE LE, 2021 —2023 4F, R4 AR ST . 2023 48, WA — AL EA LS4 21048 1270; BUTH RS
TRE AL A 86.09 1470, WME MBI E RGN RIF, HA—EMWMERTTHE, AMTFEFtaS@ERE.

K% 6« A MBI B THER CRAL: 1270

T H 2021 4 2022 & 2023 £

1A SEBEBA BT 2665.33 2695.33 2869.05
L1 AT N 921.16 832.43 900.71
LB 742.93 609.33 667.37
112 3B 178.22 223.10 23334
1.2 BN 1013.21 1092.02 1277.09
L3 frffit B — e LELi R 1.00 0.00 0.00
L4 FGHEST B 6 RAELS R 0.00 0.00 0.00
15 EFELER 96.05 146.19 155.37
LN TE G 56.51 57.95 70.71
1714 B9 N 321.37 271.09 247.68
1.8.3) TSRS E 15 4 256.04 295.66 217.50
2 BURFEE S B B3t 835.10 1146.59 1283.82
2. LB RS TN 394.11 468.86 463.89
o A L AL RO 304.70 399.56 391.35

T A BOE R E PN 4533 2525 22.64
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HH 2021 4% 2022 4 2023 4f

2.2. AN 12.31 5.78 9.00
2.3 e AL B L s B A 0.00 0.00 0.00
2.4 EFEGR 37.44 148.86 96.13
25 ANE S 17.04 22.90 33.55
2.6.00%5 (A% A 374.19 500.19 681.24
3 EARALERNE 4.70 6.08 9.48
4 OB S W ST 687.48 682.96 788.81

BN S (1+42+3) 3505.13 3848.00 416235

TS
KA AR AR AR i P A I B B A T4 S e

(1) —BAFETERCE R
2021—2023 4, HFRE —MAIBE RS RS, FR, i B AIHU NS TR, 2023 46, HE B
FEAUENN BN, T4 [ 31 M PATEIX 2 28 i, HEA A EEE -

R E — R AL BN EE, 2021 —2023 4F, Bl &5 H 437004 80.65%. 73.20%F1 74.09%, LAMAEEL. fb
B3l BHERL. BB LHIMERIE AT, 2022 F, EATFREFRREST KT, HEBRa R R, WB%E
Fi b st 3Lt 280.9 1270, IR BT . 2023 4F, ZEHFRESRE K AR RIS B OB BRSO m, g 4 M (i
PN LK 59.66%, T B BLIIRN ALK 9.53%. HRIEIERURA EE R LTI EHERE (%) BEEHRA. 17
BRSO . BUM A B HE SIS AR, 2021 —2023 4F, JEBLIRNRREHE K.

2021—2023 F, WHE — B ANLTE S HATHRFI K . M A, 2021—2023 4, A — B ALHE ST H U E .
RS RGOS . RMOKSZH . PAEBEH. WXl —BARRS A A2 HAE, 2023 F LR-LHSE
AT 1696.73 1276, 5 — A ILTE L H AT 75.44%.
2021—2023 £, BB ESER (—BEALTEIRN/— B AFLTE ) 4358 46.73%- 39.69%F1 40.05%.

RYE (CETHERA 2024 FETEHATHEOUA 2025 SETH RO D, 2024 45, HREE 5EM— A LTSI 890.5 27T, [F
LERBE 1.1%, HApBIBIRN 660.5 1270; — B A LTSRS H 2293.6 1476, [FILLIEK 2.0%.

KR 7« W — e a RSO BB CRAL: 270D

mE 2021 4 2022 4¢ 2023 4
— A FEIRS 157.21 162.37 183.47
AT 0.90 0.95 1.15
AT 102.42 109.22 110.42
HHEIH 295.10 313.91 361.96
BEEHARSH 40.47 69.16 69.54
SALTRIFAE SRS 37.74 38.66 4275
th & PRI R SZ 260.42 282.65 352.23
PA RS H 194.17 251.52 247.92
T REF RS 50.55 50.73 44.52
W2 XS 184.94 201.57 168.88
PR 260.72 265.65 271.84
2B S 108.29 66.34 79.24
R MIR(E B A 38.33 44.94 48.92
P M IR 45 b A5 S 3.46 5.87 9.37
R H AR I X S 0.00 0.00 0.00

ERTRRE | 10

A\

SO
I 1 2

o

-
D
-

Y 4



WH

H A BRI RS0
5 PRI S
FRIA B 46 S
Fofte o
o545

—RAITE WA
g RS
55 A3
SRR E T B G
W B
FALGR
Fefeft B e — AR E R

—RAIETE W Bt

EEONITE

AR VP A T R B A A S

(2) Bt S TEWCHL

HKSZEETERHABRAD

China Lianhe Credit Rating Co.,Ltd.

2021 4¢
23.17
41.32
5.52
110.11
56.52
1971.37
9.57
213.75
309.03
15.43
146.19
0.00

2665.33

2022 F 2023 #£
40.47 34.01
53.36 61.22
5.25 5.76
77.40 50.71
57.34 58.02
2097.37 2248.96
12.11 26.66
174.54 145.05
233.56 208.20
22.37 29.03
155.37 210.48
0.00 0.00
2695.33 2869.05

2021—2023 4, WRFEBUNMEIL S TE N EhIEK, i EA U AU LR 20 o5 BURF I3 S TREURON 1 77.31%-
85.22%F1 84.36%, B MRS TN EERIE. 2022 45, ZH R RSB EFFSEMER, Lk ntsem, HEg
FE A A A L RN B EE 3G 31.1%. 2023 4F, #5948 [E A i Ad B A LE SO R B IR A TR B

20212023 ¢, #WMABUTER GO ST, WRESR, EEARIRS XSO, @izfsct . 6 230

L5 AL RN 148.86 1476 96.13 4L 86.09 1470, BURFIHE I 4 TR V- #5 58 71 5% o

R T 2024 EFHEPATRHERA 2025 FEMFEREIRED, 2024 4, 4 5C BN HERE ST 407.7 27T,
[EEE R 12.1%, HAEA b B RN 337.41 1270 BUMPER SIS M 10353 27T, [AHEK 9.6%.

K% 8 « HF R A BUNTERE &S BT L (AL 40D

2021 £

=
m

WL AL X T

Forbr: A s AR LSO RO % TA5E S5 W 22 HEIR S

Il T A A B P 5 9 e HE A S

M X BSOS TN 22 HE S
A B S
S5 SCH
Hoprso

o HARBUR P34 BeR BL & T 55 N 22 HE R S

BUR G At
T H B
%5 B4
FARYUR
BURE G 8

2022 £ 2023 &
268.67 329.03 370.15
205.30 279.54 305.96
34.25 23.49 18.97
14.53 13.04 33.23
46.96 111.80 81.36
39.32 51.22 64.42
183.47 385.93 425.99
178.38 379.49 428.63
538.42 877.98 944.56
52.41 55.19 66.55
95.37 117.29 184.12
148.86 96.13 86.09
835.10 1146.59 1283.82
. RERNE AP
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3) EERALEMEB BN

2021—2023 4F, A EARALEWERN SN, bEEGRALETERN . LA - E45 RN R,
HF R A BN B B AR N . Horh, B R AZE BRSO Tk {1 REBON « BRI SN RS H N . 2021 —2023 4,
WA R EE B AZETREWRN 4.57 1275 5.93 127081 9.30 1270, FRelibK =2 £ R IE K AT, 2021—2023 4F, i
M EA TARGE TSRS R 5 0.09 /276 0.11 /Z70H 0.14 127G

RYE CCTIFREE 2024 SETEHATIGHR 2025 FEHEE RIS, 2024 4F, WrEHEREEFEARLETEIWA 7.7 1470,
FLL TR 16.9%; EABEALEMHE L 531278, FLTHF 16.5%.

(4) RFBHE

RAE T 2024 FEHHEPATR DU 2025 FEFHEERZAHE ), Tl 2025 4 B 52— B A FETHE YN 917.2 27T,
W 3%t —BAILHESCH 2317.3 1278, K 1%. 2025 45, WA HUTSLIBUR IR L TE RN 409.6 1278, K 0.5%;
BURHEIE LTI 889.6 1270, TR 14.1%. 2025 4F, WA TS EA BARLETHIWAN 5.4 1278, T 29.7%, SCH 3.9
1276, T 26.3%.

75 RS

5 BT % faiE

BHEEABNRSAREEEFLRE, BURRFEESMAETESR, BNRSRETEMNTIBERMBE. 2285
HRE. REEEE LS. RIKFESHE.

2021 —2023 £ JeS, 1 BE 44 BUR 5 55 AR AN BT 3 4, #5088 2023 4R )N 4106.10 12 7C, Hd — 5 45 &5 44.00%, L I3 45 15 56.00%.
EI£ 9« WRHABUNGSHN (AL 1270

TiH 2021 4EJ& 2022 4EJE 2023 4EJi
T BUR 55 3007.90 3486.63 4106.10
Hope —flefiss 1599.38 1695.22 1806.80
L5 1408.52 1791.41 2299.30

N
KA BB AR AN TF BORERIE e 48 W BT i (k8 e g

WS FEUN G55 S5 /KT, GRABUNS EEZAMAETT R, 2023 K, GFERRBUN G REUE 34.36%, 12 HRBUT
155 AL 65.64%.

K2 10 « 2023 4F G R A T BUM 55 Mgt il CRRE: {2 T)

TERER BERB

AR 1410.8
IEZ34 2695.3
At 4106.1

MRS E LA, BE 2023 4F)K, WA BUNRE REH T BRI 1429 1270, AS@E M 784 1270, k&3l
481 1270 PRI B MG 421 1270 RMOKFIAESIAEE 269 1278, HIAH 5B BUF 65 H 82%.

R4 T 2024 FEHEPATREOUA 2025 FEFHEER ML), HE 2024 £, {4 BUN 65 RET 5407.7 127G, B
545 %1 49883 126, Hdr, —MfiSRE1921.7 1470 LI 55 R0 3066.6 14.7C
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B 11« IF AR BUNGIS RGO CRAL: 1270

BiH 2021 4EJE 2022 4EJiE 2023 4EJB
WU 5355 LA 3257.40 3703.40 4212.70
o —fefiss 1718.51 1825.51 1862.90
LI 55 1538.89 1877.89 2349.80

GORIRIE: 6 BEAS AR 22 TF BRI ri 40 W BT 3% B 2

B RHERRE S
E BB A R SR T RBUNR TSR, RROTE MR E A, BAGE RRARIK, £E6RE I,

2021—2023 S, HWEABUN U RERIFEINK, 018 46.45%. 51.14%F1 54.38%. 2023 fEJE, WA BUN R R4 E 31
N YATEX P HEA 5 26 £,

2021—2023 4, WRELEEM S Ghi 56 W 1= — B A L TR +EBUR I & TR RN+ LA FRELE K, 4351
N 2340.79 147G 2399.09 4G 2650.69 1270 A, BURGISRFFS LT, 55108 128.50%. 145.33%F1 154.91%.

M 2023 (EIRHG R A BN BB E4 E, W4 T 2025—2027 4F S B EUM 5 45 485145 WIS 439.0 1270 420.5 127051 416.3
1275, RIS T 2023 FEAETBBUR G5 A 10.69%. 10.24%A1 10.14%, AR =FE P EEAHE A K.

. RSEEXEE S

AHLBEIR I RAT X R B BARBUT 5 RIS RAR /DN, A — B AR — B A SE BB B3 AL BT R AR
BER® . WRABXN A MBREI TR /IR5E, A BRI A s XS AR K -

2025 FFIF R A BUN — B fiss (L& \WD (BURRIRR “ARREI7 O BT ST 19.3420 1270, FH, 2025 G576 4 BUR
— A TE (LI RATIE N 15.1420 1270, WIRR 74, MAFEAHE—IK, BI—KIEA: 2025 FiFMABUF—B6E O\WD K
AT 4.20 1276, WIRR 20 48, PR —R, BI—IEA . RFGETOHIE— K62, REHRRESEMNERE —RAILHHE
FHL, BT SRAEER U RMOKF] gk, AR TTBOR N X A 1 45 A

AAAEITURAT A S T 2023 FEEHEFE B BUR IS RBL (4106.1 1278) 1 0.47%, TR AT X594 B AR BUR 55 55 IR A S
RN ARIEER (2014) 43 SCLARWE (2020) 43 530, H7BUF—BGHHEER SR TERAWRM AR E, 260R%E S0
NHFRE — AT, L — AT LEL ., 2023 F, BEE —BRA R ST — A LS Y 5 ik
T ARABTIURAT I 148.33 51 46.57 5. 2024 4, WEEH —BA LT WM 2 T AR B BURAT L 46.04 5. W54
e A FEFR SN SR — i 2 L TR o ARt 57 T 1 AR R AR P AR s

I\, TR R

ST XA R AT WG BRSO BUR 655 IR0 BL A HE G340 BE ) 2R 6 1Pl B AR AN A LG 2 1 A g
BRI AFEARAR, B € ASHE BTS00 AAAS
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Mtk 1 ERAZERREREX
KA GBI BUN -5 SRR A= 0, fF5 % 8: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZ

U RS HEATRON, RRERAEREINT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEICT A
S

FAE AR S AR T PR GE 20 KR 1) IR HE A5 IS 20 v B S e 1 PR RaE 29 AR B A2 1 vy, (EANHE
R {5 BP0 KB I BE

BARERRENG LT,

ER%% FX

AAA BEEGSS RE ISR, FEARA AR TR, 20 RS ARAR
AA IG5 IBETIIRGE, ZAMGH AT MA K, HL KR
A BEFISRE IR, B ARG T BRI, LR
BBB BRI RES — B, RAFILF BB, LA XS — K

BB BEEMSRENIARTS, ZARAT BRI, H2 KR =

B BRI BT T RAF BT EE, A XS AR =

ccce BEEAS5 HRE JIME RO T R AP RO B R 8, 2 XU i

cc PR B AN ATIRAG ORI BN, SRR A RE PRAL AR IR 55

C AREEE RIS
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
B RAEASI TS FIVF S RON A RREEEAT BREA VP2, BREAVP S B0 8 W BRER VP AN A E ER BR 1P 2o

B T BUT DAL BE EREAVP R BORHT #L 10 ZOR L SRR BURE . BR & B R EIRAT R
E R BRI R 2058 AR Z0A BOW N 56 R ER PP TAE .

R A THIRDL B AR G DL R AR B AR, B AR AT REXS AN L0045 FH VP20 A R RE i 1
REFIR, g F 8 W BUT B I 8RB 5 B3 45 I R AT R BTk

A BB R V) RE I A LPPIRIL LR IE I AL E A LA R E S, WA IA
HRAA, B BLRT BEXT A GT0E FH P2 AR BN I ST, B AR AT L B R A, et
BEAT 30T, P SEmN B RS VPR AE R, R ERERIP SR, JF R S BOR B SR M ZH TR & R 2408
A B 3 R PR R VP A 75 A 4

U0 R T BT AN RE SR SR BLERER PP PR, B0 tHBLME A IUE « AT S R L0 5E AR 2,
FR A B A5 T DAL E B PP 2
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