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=P 19.3: 19.1: 616 20.6: 19.0: 60.4 20.0: 19.2: 60.8
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7 BURH 5t 55 BRAR ({278 3257.40 3703.40 4212.70
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BrEE, W E7, RPEEIUTHIX, BaNEAN. A AT ERE, JLLENERE T RERIR, KRGS
GEENE, FRRILEE SRR B VA ORI AT, AR THIFI RS R 7E R P S R T . SR BN R P A Tk P W4T, 2V
RSP DR RK R0 FAS IR . iR AR bl S AR (R BRI R BTGV b B R 3.54 JIF T A HL,
R 200 75 P77 AR, T4 AT S ABET. 4 MR 6 MURBRE . RIEERE G R SE, #E 2024 4
R, IFRA RN 104831 AN i, WEUHEHE AN 661.28 A, MEH 63.08%. 2024 4, iF R4 SLHLHL X A2 77 S A 7935.69
{278, AR, FHK 3.7%; ABHIX A28 EN 7.59 JiJt. 2024 4, WRGEH(EER AL RN 3.48 TG,
Al LA 4.9% 0 FoH, 4R RSB I SCBCRON 4.43 Jiot, LGB 3.9%; LA E RIS AT CEION 2.21 Ji76, FIHIEK 6.9%.
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WRSCRE CPIEPET BOK, MIREIRURAT RN I3 &m TR, greaimiatae, Sureir iy REN R @it
FAAb AR R S LT k1 A

2025 G ZRJE E N A RUE 318758 4470, ARG, FILLIEK 5.4%, b RN HIEK 1.2%. EMBCRFFSEK
71, —ZEELVFHKA LA FLTHK HARSOE B Rl SRS, A RARAT SSHEIE fE S ha it 58 MBUR . 45618 A7 e
%4 NI, RIAMOMER] HOGREIEIE TR, RERSIMERN . @ET N RIR R EESR, T RBORR % &4
PEI MBUR TERR, W7 08 R2R TAT « Ml RACRH GET AR R S0 - 5vak, UM A TiiaSckE TH . REFTIHIEILE
TR R g E MR, REFC R BT R, B2 ok, A RRAT B0 RIS IR BOUR LM /) FEAIAT 22, CREFRBIME 7

B PRIFLUTIE R, YR BT T AR RE , RS HERE T BUR 6 55 A S T e A SR A DRI K HAR B R
HEN 4 H 2 )5, ARRRBUANEVE R SR S 5 ik . FliH I BOm 62 MBS GG RIS, R Prig k&S . PEKY KFEK
SPXFANIVIR RS R 3R 5 5 Wk e

FEREE AT S BURIG A VE W _CEMZ G E LSS (2025 4F 2 4R0).
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NBRJTTH, 2024 FEE, MR A TR AREE BN 142072 AH, Sl CBEE@EEE” . 2024 4, A AR EE
JiE R 4237 (G N, A 7.5%; A IYEin it e 49.34 ZA H, A K 8.9%.

BRI DT, WS ORI R R S i GERE PO Ok . WG R AR Bk g ) A Sk IR T U R 2 (R )\ TS0 4k
FIATRSCLR), i 48 A8 5 it R RS AEE J132 7 2P IR I S IR BE R 220, WA TS o BT B . 2024
&, HEATERSRIREISHALE 5545 L NA R, ALK 7.8%; S EYisE%E 1577 A R, FEH TR 11.8%.

ML JFH, WEAE T LD EEERE . =W REAE RN AE T, PAERRE I [E FRLIs A =30k P e #h 78 1
PTFW A R . 2024 4F, RA ERIRIURE I a 794.38 TT AN E, [FILIEK 22.4%; KUY E & 20.55 THAH, [F
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HHE T, WA IE 68 AR, AL RACG W D%, PG PEMB A s, A =0 R E RS Iy s
W J3, WL R RS DAVEI MK AL, of A 12 [ P Yot R e 11, AN B AR B R AT AN B PR UL R PG AR IR 2R A S . 2024 4E,
R SIS YA B 13728.00 /WA B, ALK 17.8%; B O RWEE 22520, FHEK 8.6%; 44k 4%
Ffrt i 368.1 7 TEU, [RILLIGK 12.3%; &EHHRERME 1933.6 AR, R 0.5%.

HEr A RA R R AR, R R AT AR RIETT I, R Al R I AR, MK, S B A R AR
Zo BRI WIMEE R SRR, AT NZRIREIZ) 2000 B A CRIRZGEE” ZFR. K BHETTI, A A K BT
PR L o AR TR i, AR TABUE 30 J5-F75 A 5L, AL SR IR MR T AR 2.57 T Al 77 B
Ji, HERAY RIS, AR 88 M, BN, BRBRDET. BSIEI SN BRI GG R R A E R 8. R PR IR
Ji, FEEARME SRR, BRI, SRR A, 1A 2 SA ZURTERIX .

A EER KRR RAERNBUA. KA, H 2018 44 A3t E SRt & (8T SRR R 4 IR BRI T
MR SR BASK, R 48 At bR g Bei g H Hh B 5 e DRI R R B 5. 2020 4 6 H, b B SRR RN R (g
H 5 o B AT 5D (BURRIAR CEETT R, WEREDR . BB 0B BB Bz HE AN A 23 St DU 07 1 xof o e 1 57
G @ VOHAT T VEARIEE, JFUIRREE B 2025 4F. 2035 ELLSA A AR BEVE AR H bR CRVARTT ) B 2 2 A T ARG
N “6H1+4” o 67 R AR BB A mEA] BT e Ral A AR N SEE A A SRR B R R A
ARFTE “17 REIARFARR, Rl sl R s LSRR, KR RN . BRI S AT E BoR ks “47 2
TNERB. AEoREE, VAR, RSB AEDU T IR . 2022 RLLK, WREHG (PRBEUTITR X B8 5 5 100 mK P or
TN PO A SRR (R SRR L i B 1 5RO 5 X A i L) (et SCRR = 04T 3 E i 51 20 MR AT i ) 5
i L) SRR SR ARAE — AT G R 1R 52 29 S A BB R IP TR AT XL ) 8830, SR B0 e v E h 5 2 T
IR R . AP HERE RS 5 5 T S RSO AU O & At R SR SR Bl S

X2 % R Rk T

EER, BEEEFRERR, PSRN, DRkl RAEE L IARRFAL. BRrBoRF & ARG R UR L&
AEFFAL, Bl ERE G TR R .

ETAE, BB AT R RIE, &5 a8 KIEEK, XA S HE 2015 418 3734.19 /20K 5 2024 4RI 7935.69 12T,
L0 B R AR TN 2024 4R, IR HIX AR SE E EEREK 3.7%, BUEESFIAKCHE 1.3 NS R 2014 FERKR, 1§
BETTHIK HEEE PN FIE, 2018 —2020 AFiF R A LU HIE R TG, 2021 FIFREELITHE H H R 5 R RS
DIVKE, 2022 FFL5F ORI R, 2023 g R4 B SO @R R A B2 GHRE T, 2024 2 EMAE T LR K BIRK
FLER R LE AR LT . R 2018 4E. 2019 4F. 2022 4EH1 2024 4E4h, W4 2548 4 & T4 KT
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(1) FP=vgEH

a3 250 KR S SR BT, WA P\ SR RR SRR, 2015—2024 4F, =RpPEISERIE 23.1:23.6:53.3 HEA
20.5:18.9:60.6, FAH—. ok FHE NEEAE, 2024 F5 =005 HAET 60%, 28 =Mk HERT A E R AT kAR B .
PNV, R RGO RGIRIE SAR G ARG B B B R R e AR A T

TR UL AN M — TR B RN FAR, 2022—2024 4F, 55— 8 DB 3 4> 50N 3.1%- 4.6%F1 2.0%. FRE4
AR A 1 42.5%, 2024 RSSO S 2605.38 1278, [FIELHEK: 2.4%, b LG AR LN T S AR DI ST
MPPE 142027 1276, FIHIEK 2.1%.

HFA )\ R TSRO BE 2l IR RGE RO R @& Tl JEE @ Pkl sl EgUmats] il £
WIN TR IR E . AL R R 27 1) i 3 V2% o 2022 —2024 4, 5 FE 49 IR DA_E T8 e ) b 23 59138 5-0.4% 18.5%
N 7.4%, BEHEAEFTIED.

M DURIE A R R L, LA BN 5 = . RS AR BEE MK R . 19K, 258 T O B0 X A7 p 4 A
MR IR, VRN H AT E N ME— 2 S B R BBOR A B, BRI R R R, 2022—2024 4, BFIR SELEHE
FEE S NEU N 6003.98 J5 AR 9000.62 J3 AN 9720.78 J5 AR T, e FG 4 24 SLBLRIE S U737 1054.76 1470
1813.09 1ZJGH1 2040.14 147G

AT 770, 2022—2024 4, HEHE T b A B B S C, F b s A B ARSI K, B T R IR SRR K
52 A BH R S5IEAT B N5 e T3 5 URAVEER R, IR A 7 s R AR TR ALK

B 2« ErE A b R AR Il

B 2022 4 2023 £ 2024 £
[ R R AN A N i ) 643.99 905.82 938.29
P b EAE A (127D 1098.02 1500.99 1409.64
B IR (L) 1158.37 1169.29 1207.63
P A ETAR. (5P 752K 723.15 1119.29 /
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BB A A T K EEHER) /). 2008—2017 4F, GFHE BATE R MR AT R B EIb, BEATE ok m T &
B BR 2015—2017 4R4h, G R E IR 2T SRL T 2 EPPKF . iR E BATE R LB R E L, BMALIEKE
FRFER AL . 2007—2017 4, R4 [E] € B B 1 502.25 ALTCRFSHE K 2 4125.40 1478, 2018—2024 4, 1R 4 8] € B
PRI AR E R . 2024 4F, WA EEE LR, H—. = =SPEEE R 1S 60.8%. 20.2%1 3.5%; {ZHIX Y,
M5 R F LK 1.1%, = WA G RLHEK 9.5%, BIFAF R FEK 19.9%, R F LK 7.6%,
IS IR E BB R EG 4K 9.2%. A 5 3™ PR BUR AT , w48 5 1™ O A 430 o M X A ™ S AR EE F e 2017 419 46.01%
TR 2024 £EH 15.22%,  LBF RGO b3 P B R OB IZ A DRSS

R AE S
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AR R LUK M R EHES) T, 2022—2024 47, R A AL 2 2 R B4 I 2268.35 42T 2511.32 {ZI0R!
2405.61 147G, LA HAESN-9.2% 10.7%M1-4.2%, EAZG FTEIEFRRIEEREEHE N TG 23— 2. 2024 4F, HEH
B E RN SN R HIEK 4.9% % 34829 76, H AR B RS W SCBCHN 4301 44307 J6A0 22146 76, [RILL 1
K 3.9%F1 6.9%. 2024 4, UFEIEIREUNIRAT Ja BRI 2852 23 31507 JoA 18415 7T, [RIELZ3 33K 8.9%F1 8.8%.

2022—2024 4, HEEGE SR LLEBI BN 2009.67 1278 2312.77 1ZICRT 2776.51 1276, FIHLAHIEK 36.9%. 15.3%F1
20.0%. 2024 4F, WFEE W AT 1062.24 1470, FIHIGK 43.5%; BWH3EO 880 1714.27 12706, FIHIGEK 8.9%. R, #rg
BA MRS DUEAT 567.44 1200, MK 23.9%, HERE H B 5 5 H R SRS I,

2025 F— M, WREAMX AR A 1904.17 470, AN, K 4.0%. 3700E, B nfE 393.45 ¢
76, [FIHIEK 4.8%; 2 =38 nME 292.33 1276, [FILEIEK 8.0%; &5 = M3 1218.39 1275, FILLIEK 2.9%. [FIM], #ErmE
DL TV INME R LE 3G 9.7%, I T34 {EH %5 B BB EBURACR B, HEZh & il = ge o B, Horb, iy R S AR
RN T3 I R EL 3K 26.7%, ATmA KRR ST R R LK 28.0%, R &I o TolkF 8K 50.4%. 2025 FF—ZF)E, HHEA
[ B A BN PR 1.2%, b, SRR OREHED . R BOKIAEFE R [FHE K 26.8%, AFEIRS 17 H E
WK 43.1%.

(X i3 & RAFRIE
WA SRIREET, SRIRSTEZIFNEIRERT, FRRARBETE,

(EHMEL T, R Y E AT 2 R EBSEIT AR, 2024 4K, HRE SRV AT & TR 44 14634.86 12
76, k2023 FFJRIEK 8.6%; AS T IR AEN 12699.19 1278, LE 2023 FJRIEK 6.6%.

{5 FRERACT 710, MR E R SRl B e migm S Rai dE, HE 2023 £, A RIRTA RIS ARE 189.86
fe.76 R 54.17%, ARGEREN 2.21%, R TR 319 ANES M. WRIEERE A A E AL, Y E RS EE
B, AW, 2023 EIE, WA SEEAEX K. W EMITER. GOk, RIS B DL AR TR
AAFI LY IR 34.2%. 18.7%. 44.3%- 21.3%K 12.4%.

|4 BT

R GEMEERAFIESRERUANTERLAN O = HFEE T HiaE), “+IT” 1, HreEaf KR EE s
AFE: VPP LR 5 B BRI R A R ER DY E ST E R ZBECRHE AR, S5SKEE M E A E T H], X A= B e s
DRI 10%0L I, AR X A= QB _LE a0 BIRILE TR RYIP ST, TRl BRIRE L. s ARl =K F 57
AR R, e s AR AR AL s FRARR SR, 7ol G Ak ms M R B I A s B, DARIR Sk B B =l
BB & LEar R B 35% 15%, FoMbFed ) BB IR Ty AR RCEAT tH S5 m ) 1 B B i v 3% O o

M. BAFAIEKI

EHEEETREANEE, HREUTZA RS AR, ABUFEG SRR TERA T R,

AR, WER R A INRBUGIA BAE SRR, AT ESENLE], SREIETBOKT, SRS BURFERIEYIE. N
SR S MR S ST UM 51 55 BEAE T TS — R AL

MACE BT H, 2021 48, WA NRBUFPAITEIR T ClREEAIRS “/NF8” “ONR7 HE— Pl “eE R SeE T
ST, SREMPATIERR. EERe. SERCE R, PRI EUGE I AEIE T, v R bR it A
Do 2023 4, WA NRBUGHBOER T G 8 N REUF S TR 8 FATEVF AT I B AR BN EH SR 5%
B A XA R E ), TR TR B, SERRE AR, ROKIREE SR RS T A IS, AN
KR IEE T, VISARENFE A PN OB, INARHER) T B s B A J o Dk — b SIS S 55 B BRI Cier A el 52
BREBEATTR), 2023 FilFH ANRKERASH FRRSHU0EN 1T (i H 58 50 TR EI0E AR, #1715 EA
FACHIAHI R, W AE A TR R, BE— P HERE T BRI, AT N BRI, SR AT EAR TR, IR
HBIEAL TG RO B . A 6 B TBCRIZ DM 7L “FOGRE (B, Bt A« TE i ER — =G FPish” %
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ERIERRE | 7

o



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

BUMAE BB TTIH, #EA S GREEBUNE B ATTINE) GlEREE 2022 FEET AT TAFE ) 6, ZRMTEBUNE
BATHT N, SIMTBOESN BV, RIEA R EAFAB AU ATBOE S RIS S 5B, RNREESER,
BARTHEUN A5 )1, HSHESh A R R (b e @ M RA MR ISR 5 S ATF. WRE GEfEE 2024 FEUNE B ATT LAE
FREARTE), 2024 5, WERAEHIRBUF T 14 15, ATBORVENESCHE 416 1 pE5EURE B ATT HHE 5062 1F.

IRl o BT, 2023 £, HERIPAIT . WA NRBUG AT ER T EE— 2P nsa i 2 B I SEii 7 %), Ml
WHEER T EFTIE ARSI TR ST R« A AL B . OGRS B L ATk P2 BRI BRI S I R &R HIB ST
I LI 55 HA 2% 2 B B P ) B R B BR S MR O 2 BB AL o P R R E bR S [ R 3 R A —
R F U E I, DU A5 I = B R R VR

SEE UGBTI, 5w AN WIS 57 55 4 BAME A G 55 BN, Se/a i & Gl E N REBURF A 2T R T InsRBUF 4
S BNERAD CER A N RIBUR IR AT 5% T BVACHE 48 7 BURFE 57 35 XURS: 008 55 80 3 ISR AR ) ol o 48 BURF 50 B2 0 H /7 22
IPED G BUR B0 H AR B ME) M GRER B N REBUR OG- 32E — 2D BRI B B2 O ) S R L)« e 45— 5 Tl
MVEBUF S5 0 H A, by REMBUTSRITH eSS, INamEUR 55 S S5 W 53— J7 THOIn s 5 B i
FEE, BUAMVER AR RAT N, BT 8 REUN 155 RS TS 5 N2k R, BT BBURFE L EBUN 155 S KIS ST A
1 [R] 20 IW BCHT T 1V B ALAG, oK I B R0

B, MEEH

T B

BHEAERRERACEXSIFRE B R 5%, BRBEANE5 R KkE—RERLTRK, HRFBoTEEE K%
BB, 0T BT A RRE -

Hil, shEsATRR, & W B 8/ 2 LGUTERS], BT ESHAT “—JBUF— S RN, MR, WEseqr gk
WA B . (TREED Rl 53 1 b AN 7 W ORI SCSCTE B, T4 2 B8 BT & I OIS SV TR eh A8 BORF R, B e 48 BURF IR AL T 4%
WHErsE, maE s, MBI b, BB SUN . OB e, BT, B AT, ta SO B E RO EL G
BATEHE . S, MO BUGAT B, WSS R e s R K .

(D FREEEERARIS

o 55 R A RN R 23 DL 1994 48 SEAT I 20 B 1l T B0 BRAR I D AR A, BSOSO 73 S b SR BSORT T s SO o b 75 BBORT [ 5 N
FR SBURT S 7 BURF SR . Hod, o JUBURT [ N ELRE GBI B BRI (R . T BB, R BRIk R .
B BRAT AR S A AR R SR (R CRLEE AT A3 BRI T 43 i Bl ) S5 M5 IBURT e YN RS SR AR L A B L I
THEP R . BWIRRL. o Bl ERREL. ENAERE. MHM-RL . R SRR, 3B, LR RAR R RN S, R SO I3 T BURT
ILEWNGFEIEBL B ANFTEEL, b il Fra B AN NFTaBi b Je 575 4% 60: 40 BIELEI 50 . 2016 £ 5 A4
MHATE SR RS, RS54 50: 50 1B 9 3G EBON .

(2) #HBIAHENR

TR BB NVIE e B FER R K R I FASE S, DR R E ik 3 1% s K EH B 5 S I AN R B X, 4Rk
FRE3RAG h RIBUR IR J1 3 RF . ARG 8 T BUT A TT IR I M A8 T BUR R S 2, 2021 —2023 4F, WA RIS BN FF
gk, H, BB D B & S GANIINHT 89.53%. 90.81%F1 91.91%, BTN SH.& .

B 4« WA LSRN DL CRAL: 27T

WE 2021 4 2022 4 2023 4f
—IRAIEHH: LHAMIRA 1013.21 1092.02 1277.09
LRGP 95.06 95.06 95.06
2 RSN 918.15 996.96 1182.03
2.1 R AN 713.94 804.54 889.67
2.2 B TR AT 204.21 192.42 292.36
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China Lianhe Credit Rating Co. Ltd.

BORFHEETE: LEABRA 12.31 5.78 9.00

At 1025.52 1097.80 1286.09

LAFTEL
P AR i A8 I BOR SEA T B R

75 B S R IR

BEEEMBAEERELRE, B —WMEETHE, FHTErte@RRRE; 2022 FRERETRARRBELT AR
1731, HEMATRREREINGER ZEHFERERRYN, BRERBEAT TR, 2023 FREFFERE K EFFRBAM
BREACE B ELBAL R, A BB AR FrE Tt

R o A WA BRSPS v B — A FE TR MSON /S T - BURPERE G O/ AN
A B AL E TN/ S B

K 5« HErgE SR BUGCER CRAL: {278)

i 2021 4 2022 £ 2023 £
— R AFETRE AN ST 2665.33 2695.33 2869.05
BURF P SN ST 835.10 1146.59 1283.82
Ef BAZE RN ST 4.70 6.08 9.48
BN it 3505.13 3848.00 4162.35
— IR AT S ST 2665.33 2695.33 2869.05
ORI 4 5 835.10 1146.59 1283.82
EH ALE AT 4.70 6.08 9.48
B H S 3505.13 3848.00 4162.35

A B 4*&4‘;1,"'1 R W BUR LA HE B B
MW EERI R, 2021 —2023 4, A BN L— B A LU W FIBUR I SN E, — A IETIE N ST e
A BN BT 1 &7 EE T 69%~T6%,  BURF I SE S U B THE I RE 24 I OB S 1A 16 15 EE AT 24%~31%.

M S RE, 2021 —2023 5, W E B ST RSN K, Dl— A RTE S H ST T, 2023 F— AL A
Rt AN 68.93%.

M S LS, 2021 —2023 4F, HERGA MO AT, 2023 4E, A — A LT AL L4 21048 1270 BUESL S
THEFR L4 86.09 1070, HWREMBIIEE RGN R, BA —ERMEEY Y, AMTaFtaEERE.

I

K% 6 « A MBI BHER CRAL: 1270

mE 2021 4F 2022 4 2023 4
1L—RASEBERAN ST 2665.33 2695.33 2869.05
L1 —RAFETE A 921.16 832.43 900.71
LLLBRN 742.93 609.33 667.37
L1122 ERN 178.22 223.10 233.34
1.2 EgAh BN 1013.21 1092.02 1277.09
13 A M B — ki bR 1.00 0.00 0.00
LA 5 4 FESR 0.00 0.00 0.00
1.5 FAELER 96.05 146.19 155.37
L6 ANT 42 56.51 57.95 70.71
L7455 CEEBE YN 321.37 271.09 247.68
1.8 R E T4 256.04 295.66 217.50
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HH 2021 4 2022 4 2023 4f

2 BUR RSB B 1+ 835.10 1146.59 1283.82
2. LB RS AN 394.11 468.86 463.89
b HA SRR RN 304.70 399.56 391.35
ST BB O BN 45.33 2525 22.64

2.2 EZAMIRN 12.31 5.78 9.00
2.3 FH G AR L B RAEE R 0.00 0.00 0.00
24 bAEES R 37.44 148.86 96.13
25 N E 17.04 22.90 33.55
2,605 (FEEE) N 374.19 500.19 681.24
3 EARALERANE 4.70 6.08 9.48
4 OB S W ST 687.48 682.96 788.81
BN ST (1+42+3) 3505.13 3848.00 4162.35

e
AR VT A T R B A A S

(D) —BAXETEWER

2021—2023 4E, #FRIE —MALTAF IO SR8 K. FH, BRE A LTEWANS PR, 2023 4, Ema—Ha
FEFRELNFNIEAE T4 [ 31 MR GATEUX A5 28 7, HELAMXEESG .

R — A LTSRN ARSI A, 2021 —2023 4E, Bl b5t s 3108 80.65% 73.20%F1 74.09%, DAIEEAL. 4l
Frghl. RWIHEBL. BB, EHOIBERS AT, 2022 F, AT EMRRAELFF KT, N E e R RE I, s
FBE 2351t 280.9 1270, ARSI E AT K. 2023 4, 2L RRELMEE K 4 R AR AR B HGIE AL BB R e, Y7 4 1
BRI TRI LI K 59.66%, BRI LI K 9.53%. R IR EZERETRAN . EAEE GE77) HEm kN, 17
B BN . BURFE BRSNS/ R, 2021 —2023 4F, ARBIIRA RSt K .

2021—2023 F, WHE —BANLTE ST HATHRFEIE K . MR A, 2021—2023 4, A — A LHE ST H D E .
SRS L RMOKSZH . PAEREH. WMol —BARS T HAA 24T HANE, 2023 F LR-ETE
G 1696.73 1270, H— R AFLTE AT 75.44%.

2021—2023 4, WEEMEESAR (—BRALTERN/ —B AT SZH) 2508 46.73%- 39.69%F1 40.05%.

RAE (TR 2024 FEFHEPATIFHLM 2025 FEFEFERZIRE D, 2024 4, ERE TR AILHEWN 890.5 1276, [H
LERBE 1.1%, HApBBRN 660.5 1270; — M A LTSRS H 2293.6 1476, [FILLIEK 2.0%.

KR 7« HERAE —BAIPE S Bt ol CGRAz: 1270

H 2021 4F 2022 4 2023 4
AR S 157.21 162.37 183.47
SRR 0.90 0.95 115
AL AT 102.42 109.22 110.42
HEH 295.10 313.91 361.96
AR 4047 69.16 69.54
SALIRE R E SR 37.74 38.66 4275
wh s ORIRRI Y S 260.42 282.65 352.23
PA: S H 194.17 251.52 247.92
“FREF RS 50.55 50.73 44.52
W2 ALX S 184.94 201.57 168.88
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China Lianhe Credit Rating Co. Ltd.

HiH 2021 4F 2022 4F 2023 4F

MK 260.72 2665.65 271.84
A BB S 108.29 66.34 79.24
BRI RS B A 38.33 44.94 48.92
[ERI4i &S] 3.46 5.87 9.37
$2 B H A X S 0.00 0.00 0.00
H AR BHR I RS 23.17 40.47 34.01
55 ORI S H 41.32 53.36 61.22
HR MY Tt it 4 S 5.52 5.25 5.76
HoAth 2 110.11 77.40 50.71
AR 56.52 57.34 58.02

—RAFETE WA 1971.37 2097.37 2248.96
i B S0 9.57 12.11 26.66
145 IEA L H 213.75 174.54 145.05
LTS R A AL 309.03 233.56 208.20
T4 15.43 22.37 29.03
AR 146.19 155.37 210.48
Frtefit B — R BRAER 0.00 0.00 0.00

—RRAFTHE M ETT 2665.33 2695.33 2869.05

(2) BUFHEEETRERSIENR

2021—2023 F, WA BUFMHEESTEWA B shIEK, Hd B il AU RN 25 & BUR I & TUERNE 77.31%-
85.22%F1 84.36%, ;UM MRS I M T ERIE, 2022 4, 52 H HR Z @R Rreefdt, bbbk B ndsgm, s
EA i AU RN BT ISR 31.1%. 2023 48, #ERE E A s R AN F ELg R .

2021—2023 F, BRABUFEREES T B GRS K, MU EE, TR S X, slisiiss . G B3
S FREERIN 148.86 1470 96.13 1470 86.09 12,76, BURPEFE & FE T ft f15% .

RAE TR 2024 SEFEHATE O 2025 EFHE TR, 2024 45, A 5 REBUF R S HER 407.7 127C,
T 12.1%, HEE S BN 337.41 1270 BUR LS TSI 10353 1270, FREEHEK 9.6%.

KIZ% 8 « A BUNMEIE S SO BTG L (AL A2oT)

WH 2021 4F 2022 4F 2023 4

W2 AL X S 268.67 329.03 370.15
Horp: [FHH D HEFBCGE RSO B R T 55O ek S 205.30 279.54 305.96
I A B S S22k 1 S 34.25 23.49 18.97

B X 0E & T N 22 HE ST 14.53 13.04 33.23

A IS 46.96 111.80 81.36
51 BT 39.32 51.22 64.42
KA 183.47 385.93 425.99
Forb: FAMBUR S S K RE T 45 IO\ 22 HEf S H 178.38 379.49 428.63
BUREE ST A 538.42 877.98 944.56
B 5241 55.19 66.55
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China Lianhe Credit Rating Co.,Ltd

H 2021 4¢ 2022 4¢ 2023 42
il 55 A3 95.37 117.29 184.12
EAEER 148.86 96.13 86.09
B EEEX H EVF 835.10 1146.59 1283.82
Ve L A OISR R B S . A SRR S . R MO L R 5 R AT R 2. R A& AR
PR R B d‘uli. i3] rﬁ R A T B R

3) EERAZLEMERL BN
2021—2023 F, MY EH EALE WEWN SN, HEREARSE N LB B 45 RN L,
R A BN B B AR . Horh, B WAL E BRSO Tk 1 FEWON « BRSNS H N . 2021 —2023 4,
WA R EE BAZLE TN 4.57 1275 5.93 127081 9.30 1270, FrelibK =2 £ R IE K AT, 2021 —2023 4F, i
M EA TARGE RS R 5 0.09 1276 0.11 /Z70H1 0.14 127G
PG (TR 2024 FETEBATHOA 2025 ETHERZRED, 2024 F, HHEETREREARLEMEIA 7.7 1476,
FLLTFE 16.9%; Ef BEALEMHEZH 5.3 1476, FETHF 16.5%.
(4) RkEHE
RYE CGCTHERE 2024 EFHEPATREIM 2025 FETH RIS D, Biih 2025 FHEEE 2R — A LTFKN 917.2 1278,
WK 3%AA; —MAITRRE I 2317.3 12758, K 1%. 2025 4F, #F 8 T SeOBUF 3 SN 409.6 1270, K 0.5%:;
BUF MR ST SZH 889.6 1470, TFFE 14.1%. 2025 &, WA T EREH BARLEWHIN 5.4 1470, T 29.7%, %+ 3.9
1276, T 263%.

75 mEIRR

A B R 55 148

BHEABNRSAREEEFLRE, BURRFEESMAETESR, BNRSRETEMNTIBERMBE. 2285
HRF. RS REKFIESTE.

2021 —2023 £FJiS, I e 44 BUR 57 55 RS W36 4, #8588 2023 4R N 4106.10 1270, Hoi —RE 5 45 &5 44.00%, L 15 45 15 56.00%.
FE3R 9« WMEBUFGISIED CRAL: 2470)

mH 2021 4FJ& 2022 £EJ& 2023 £EJ&
7 BURH 55 3007.90 3486.63 4106.10
Horpre —ffiss 1599.38 1695.22 1806.80
L5 1408.52 1791.41 2299.30

HFTEL

TR U IEE S AR A JF BRI S 24 0BT SR 43 5 ) e i
M RBURF G55 AR E, BB EEMMET B, 2023 FIE, A RBBUTFGHS R0 34.36%, 1 EHBURF
R4 REH 65.64%.

B 10 « 2023 FJRIERTE T BURF S5 HEN CRAL: 270)

ITBESR B RE
AL 1410.8
LIRZ3 2695.3
it 4106.1
T RERINE LN
VORI, T VR AR A FF WAk A i 48 W T4 (1 8 e

MRS F LA, BE 2023 4FK, WA BUNFRE FZEH T BRI 1429 270, 2SI 784 1270, k&3l
481 12,70 fRBEME R A g & 421 1270 RAMOKRIZEAIREE 269 1270, LA 528 BUN 511 82%.
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China Lianhe Credit Rating Co. Ltd.

RYE (TR 2024 FEFHEHATREIA 2025 FEFH LRI, #E 2024 K, WEEEUFGSRA 5407.7 1278,
555 %1 49883 126, H, —MfAiss K% 1921.7 1470 LI 55 R %0 3066.6 14.7C

B 11« IF AR BUNGIS RS 0L CRAL: 1270

WH 2021 £EJ& 2022 £EJ& 2023 £EJ&
BURF £ 55 B A3 3257.40 3703.40 4212.70
Horfr: —fRfis% 1718.51 1825.51 1862.90
LI 55 1538.89 1877.89 2349.80

GORIRIE: 6 BEAS AR 28 TF BRI ri 40 W BT 3% B 2

75 B A E(REE 11

Z BB HEE R EIRB P RBUNE IR, RRE —EMME SR, BIARHRLSREARI, S5

2021—2023 K, HWEABUN UREFEINK, 2018 46.45%. 51.14%F1 54.38%. 2023 fEJE, WA BUN R RA4SE 31
A GATEX P HES 5 26 1

2021—2023 F, WRBGEEM ST T 5EEM F1=— B A LT HBUR M3 & W+ EZANhIR) FRERE K, 4351
N 2340.79 147G 2399.09 14 IGAN 2650.69 1470 A, BURGIS RIS LT, 55108 128.50%. 145.33%F1 154.91%.

M 2023 (ERHT R A BN B RS A E, W T 2025—2027 4F 2B EUM 5 55 485145 WIS 439.0 12750 420.5 127051 416.3
127G, SRIAEE T 2023 FIR AT BUF 51 10.69%. 10.24%F1 10.14%, KR =FEPEAE AR,

. RSEEXEE S

EEEBNEESTERAN B ABUF EEE TR ST AR FR T R RREE B . 58 A BURST A #E G 2 E 68 Stk 5E,
A HEA5R T B HAAS 56 A2l 1) R AR 1K

2025 FERFFEABUIF LIRS (FAEHEHD (BURRER AT ) #URT ST 62.1840 1270, ARG WEZE 12.
ARG G, URAT IR ST 2023 JEERE A BUF S (4106.1 1270) B 1.51%. AHLARINSEEE B 4 I EGE T 190N
HERETHEEE, SERSHTAEBUFRRTE .

B 12 « ARALFIRENL

LR RITHME (278) | BErgIR (&) BHEAFBITR
2025 FHFRABNETIIE CHAHD 30.2600 15 | RPN E—K, B RiE A
2025 FFRABUNE T CHED 31.9240 30 BERPEMNEK B RE A
=220 62.1840 - -
GORIRCI: I £ R 1 WA BT B (e B

2023 4, i P 8 BUR 5 G BRSNS T ANBURT 5 6 WO 20 A0 2 T A HEGOUAAT IUBE ) 20.65 £5 A1 7.46 i .2024 4,
VP 28 BUR B 4 TSN AR 2 T AR B URAT IURERY 6.56 fi% o 15 g 28 URT 14 5 4 TR SON ST RITBURT 4 358 4 TR SN 5 A 4 5
T ORBEAE R o 1 P 8 BUR X AL BT B2 IR B A, AL BTN BE B0 ) A ARAIR

I\, R LR

SRR A AT WG BB #05 BUR 655 IR DL BL AL L IE BE J) I ER & VPG, BeE AR VOV AL BRI AN BE
BRI B ARAR, B 5E AL BTS00 AAAS
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China Lianhe Credit Rating Co. Ltd.

Mtk 1 ERAZERREREX

B PR T BUR 0705 RS R =55 W), #7538 7" 8. AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZAH
U RPSHATRON, RRERAEESINT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEAICT A
e/

FAm AR SR T VRGN GBI s IR X R, A5 P A5 2% el v B S e T PR Rox Gt 29 WU iz A 1 vy, (EANHE
R {5 R SPGB T e

BARERRENG LT,

(EUER-241 CBS

AAA LRI HIRE IR, FEARRRZ ARG BRI, L R
AA EAERIFHIRE IR IR, AMATFIABRIE A K, LA KSR
A BEFISRE IR, B ARG T BRI, LR
BBB BEEMSRE— B, ZAMAT I ERMECR, HL R

BB BEEMSRENIARTS, ZARAT BRI, 2 KR =

B BRI BT BOR MM T RAF BT AL, A XS AR =

ccce 55 I RE IR LA T R AP O R DF A8, 20 RS

cc PR B AL ATIRAG ORI BN, SRR REPRAE AR IR 155

¢ AREEE RIS
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(ERAEASTL TS FIVE AT RN A RFEE AT BRIEA VP, BRIV S B A5 R IR B VP AN A R S ER B VP 22 o

HEF A T BUT BAZ RGBS EREA VPR BURNE B0 2R R SRR BURE . BR A R R LI R
R BRI A R 2058 AR UG BOW N 76 R ER PP TAE .

R A TOIRDL AR TG DL R AR R AR, BOR AR AT REXS AN L0045 FH P A R RE i (1 2
KT, g 8 BT BL B I R B A5 RS A S Bkt

A BB R V) RE I A L PPIRIL LR IG I AN E A LA AR RS 2, WA IA
HORAAK, S BLAT REXS AN FT0UE FIVP G AR ORI, RS SHE AT R &, S
BEAT 30T, P SEmAN BB VPR AE R, R ERERIP SR, JF R S BOR B SR M ZH TP & R4 E
AE B A R PR R VP A 75 A 4

U0 R T BT AN RE SR SR BLERER PP BORE, B0 tHBLME A IUE « AT S R L0 5E AR P,
FRA D45 T DAL E B PP 2
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