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G, BUAMVER AR RAT N, BT A REUN 155 RS TS 5 N2k R, BT BBURFE L EBUN 155 S KIS ST
1 [R] 20 IW BCHT T 1 B ALAG, oK I B R

B, MBI

T B

BHEAERRERACEX SR B B R 5%, BRBEARNE5 R KgE—RERLTRK, HRBBoTEEE KRS
BB, 0T BT R BRI -

Hil, shEsAThR, &, W B 8/ 2 LGUTERS], m TP ESAT “—ZBUF— S 5, MR, WEser gk
WA B o (TRERED Rl 50 7 b AN 7 W BRS04 2 B A8 BT & G I OIS SV TR eh A8 BORF R, B el 48 BURF IR AL T 4%
e, maE s, MBI, G, BRSO TUB e, B, B EARTTI, ta S B E RN EL G
BATEHE . S, MO BUGAT B, WSS R R s R AR .

(D FREEEERARIS

e 5 T A RN T 43 DA 1994 45 SEAT IR 43 B0 1] o RO SR AR i, BIWSTUSIN 23 o S BBURT [ @ e < b7 UG S8 Wi N
A b G BUR 554 7 BURF SR 2O o Horr, v SBR[ 8 N 048 DGR Mg CARAE Y PR BRI (A B . Y 9R B, R4 B Rk R . R
BT AR SR A SR T SR RIS CRLAE BT A BRI T 45 g 1B ) 45 )7 BURT [ 8 N BRI B R A A B 4k
TTAEY VR, IR, DBl ZEMBL. ERGERL. MR, B S R B, IR RAERISON S Hh SR BUR R 5 EURF
ZWNEFERERL R BAN NFRRL, H VSR A AR e 5375 4% 60: 40 LU 55, 2016 45 5 4
AT E BSO8R G, PR 5754 50 50 IRIELH 9 EHMEBON o

(2) BBXHER

TR A VE IR BB I OK RINIE FA@EEIE, DU IRE @15 mK-F B 5 S A R X, ek
FREERAF T RBURF K ) 3R IRIEIE R A M BUT AR MNIE R A M B E S B, 2022—2024 4F, MERA RS LA F
g, Hor, BERE SCATRON AR B b7 R AN 90.81%. 91.91%A11 85.14%, #4F AN d Lt .

K 4« WA LSRN DL CRAL: 270D

WE 2022 4 2023 4¢ 2024 4¢
—IRAIETE: LHABIRA 1092.02 1277.09 1288.15
LRGP 95.06 95.06 95.06
2 AL AN 996.96 1182.03 1193.09
2.1 R AN 804.54 889.67 858.52
2.2 B TR AT 192.42 292.36 334.57

ERTRRE | 8



@aﬁgﬁﬁﬂﬁﬂﬁﬂﬂﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

BUFHEEESTE: LHR R 5.78 9.00 113.14

A 1097.80 1286.09 1401.29

BORLRUR: A BHE AR P A W BOR S  TTE E aE BE

S0 75 T B 3 187

WHEAVBIE SRER R, B SRR, FHTEFHSBRAR: 2023 ERLFHREMEH KK LFERM
BEHCRBLE MBS LW, WRABMRARFTET:: 2024 4, SEMERL. MVFTERA LB ER T REm, Bl
AT

RGP B W BRI RE R, M A 25 EOSON /S S A — B A LTSN/ SO B BURFPEZE S UON /S H T A
[ A B E NSO R

K% 5« iFR A ERMBUCE L CRAL: {28

iE 2022 4 2023 £ 2024 £
—RAFETRE AN ST 2695.33 2869.05 2996.05
BURF PR SN ST 1146.59 1283.82 1614.46
EAf BAZE RN ST 6.08 9.48 8.05
WBI &t 3848.00 4162.35 4618.55
— AT W A 2695.33 2869.05 2996.05
BURF P34 52 At 1146.59 1283.82 1614.46
A BRAZE S Bt 6.08 9.48 8.05
B s 3848.00 4162.35 4618.55
VE: i i
7 21 AR P T B AT (3 8 e

MUK GERIRTE, 2022—2024 4F, WGESA BN Bt BL— R A LTI T FRIBURF M & TR I ST v E, — A3
TREUSN S THTE I 7 48 BB 2T 1 5 PRI TE 65%~70%, BUR P 2E S ION ST TR e 48 T BN AT HH 1) o5 B AITE 30%~35%

MSZHEERIR T, 2022—2024 4F, ¥R B BB, Dl A LIS ST A THRIBUR M & TR S H B 3,
2024 F— M FEE S H B 5 N 64.87%.

MU P LG, 2022—2024 4F, HGRGE UL 4. 2024 4F, #FREE — A LTI EL LS4 167.67 1470, BUFHERES:
THEFREE A 142.96 1070, BBV BIAE ERER R, BHF —ERmERHE, BhTafrtS@ELRE.

K% 6« R A 2B BHEL CRAL: 270

b= 2022 4 2023 4 2024 4E
1L—RASETERAN ST 2695.33 2869.05 2996.05
L1 —RAFETH YN 832.43 900.71 890.51
LLLBIRN 609.33 667.37 660.59
1.1.2. BN 223.10 233.34 229.92
1.2, AN 1092.02 1277.09 1288.15
1.3 LR 146.19 155.37 211.14
LAFNG 4 57.95 70.71 89.94
15455 CREBE) A 271.09 247.68 332.01
1.6.3) TSRS 2 R T A 4 295.66 217.50 184.19
1.7. X R N 0.00 0.00 0.11
2 BURHEETE WA KT 1146.59 1283.82 1614.46
2.1 BURFERE S TN 468.86 463.89 407.69
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i H 2022 4 2023 4f 2024 4F
o EAF LA A LN 399.56 391.35 337.41
ST Al Bt B BRSO 25.25 22.64 15.56
2.2. AN 5.78 9.00 113.14
23 bR 148.86 96.13 88.59
24NV E 22.90 33.55 44.09
250515 (FEEE) N 500.19 681.24 960.95
3. EARALERNE 6.08 9.48 8.05
4 OB SN ST 682.96 788.81 803.48
BN ST (1+42+43) 3848.00 4162.35 4618.55

B4 B 15 e BB AT
(1) —BAFETEWER

2022—2024 4F, A —BALTE RN B THES K. R, HEE —BRALTEWNEEK. 2024 4, HEE—HKL
FEFMEN IR T2 31 MEPATEIX EE 28 An, HEA AN S )G .

W — R A LTI B N  32, 2022—2024 4F, BN & Lo 308 73.20% 74.09%F1 74.18%, DAMEEFL. 4l
Frfafi. RUEAL. 3R, LHOSERIE AT 2023 4, LG MG K AR B HOBBUE OIS EOR R, i 4
USRI EL 3K 59.66%, T BN [ L3 9.53%; 2024 4, SZIBMEBL. Al TS BLR] M 8 R Le R Beszma,  Bllofo N
FLE R 1.0%. HEr A JEBIIRAN FEREITN . ER IR CEF) B RN TEEE RO . BUF 5 SRS
MR, 2022—2024 4, HEBUIRANESIE K.

2022—2024 4F, #HEEE —RAIETE S H s K. MR EFR, 2022—2024 4F, A AR E T HIHE . i
SREEAIEL ST . RMKST . PAR RS, WIS . ARG ST . At A I EIE ST oA T, 2024 4R
R\ A1t 1803.80 1278, M A LT S ) 78.66%.

2022—2024 F, BB ESER (—RAFLTERN/—BRAFETE ) 43758 39.69%-. 40.05%F1 38.83%.

2025 % 1—3 H, WA —BALTERAN 2758 1476, FILIEK 2.2%, Hh, BN 207.8 1470, FHIEK 3.4%; FERIR
N 68.0 1270, [FILLTFRE 1.4%. [FIMH, #WRE —BRALTHEZH 608.3 1276, ALK 8.3%.

KR 7« W — e a RSO BB CRAL: 270D

mE 2022 4 2023 4F 2024 4

—IRAFTH T H 2097.37 2248.96 2293.21

e —RAERSS 162.37 183.47 179.29
AT 0.95 1.15 1.23
Az 109.22 110.42 109.75
AL 313.91 361.96 362.40
BREBARS 69.16 69.54 65.13
AR B S B 38.66 4275 41.10
M2 R A SZ 282.65 352.23 370.42
AR 251.52 247.92 212.31
FTREIMRSC 50.73 44.52 37.33
WL X I H 201.57 168.88 168.46
PR 265.65 271.84 300.09
A S 66.34 79.24 101.08
BHRMIR(E B A 44.94 48.92 39.57
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HiH 2022 4

Pl e 55 Ml 45 37 5.87

H AR BRI RS 40.47

AF: 55 PRI 53.36

R B &S 5.25
54T S 57.34

f# B 12.11
R IE A 174.54
BT AG 2 R R 233.56
WP 2237
AR 155.37
—RRAFEIE T Rt 2695.33

HNFTEL

AR VP A T R B A A S

(2) BONFHEE TSR

2023 4F 2024 4%

9.37 11.14
34.01 50.46
61.22 55.71

5.76 5.11
58.02 59.85
26.66 12.17

145.05 225.69
208.20 253.69
29.03 43.57
210.48 167.67
2869.05 2996.05

2022—2024 F, ZEAF MBI RRSE NS, A BUM M S TR NSRS e, HpEH S A ik
NS )5 R R G TR USNIR) 85.22% 84.36%F1 82.76%, & BURF It 3 4 T AL AN 1) = R

20222024 4, WEHEBUNMEIE ST FEK, MR EE, EEAFE 24X, lEisiisc . e a0, &
s ESORF 1 3 4 B ok IS TR S5 U N 2 HE IR S HY 2 SRR EE 400 0 96.13 27T 86.09 1Z75AN 142.96 1278, BURFMEIE & FE - P-rhe

J1ke

2025 4F 1—3 H, WA BUNF RS TRE N 71.6 1470, FIEIEK 19.9%; BUFHEIEEWE S H 307.2 1270, [F K 72.5%.

KI% 8 « A BUNMEE S SO BB L (AL oD

mH 2022 4
B EEES S
o WS XS

ool R LM PR BN B T S5 SR 3
S5 71 5 0 22 S 1
P X B B S RN R S 1
SEE
%R
SHCABURT 3 4 BRI TS BN 103
W TS
AL
R
BORF RS

L4 1 7 T R S N T S

(3) HRRALERERZHIL

877.98

329.03

279.54

23.49

13.04

111.80

51.22

379.49

55.19

117.29

96.13

1146.59

2023 4

2024 4E

944.56 1035.73
370.15 288.91
305.96 244.98
18.97 12.70
3323 10.39
8136 146.76
64.42 74.78
428.63 476.76
66.55 82.05
184.12 353.71
86.09 142.96
1283.82 1614.46

2022—2024 4, WFFE EA RAZE THWN ST, BEA AL E RN LGN BRI,
o B BN ST B AR/ o 2022—2024 5, RS 300 78 IR E AT AR E TN 5.93 447t 9.30 {476A 7.73 278, E
ZLHANESN TR [, e A AL E B AL R 508 0.11 {475, 0.14 {2781 0.12 1278
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(4) Kk

RYE CCTIFREE 2024 SEFUFEPATRE IR 2025 FEFRE RS Y, BT 2025 FHFEE TR — B ATETF WA 917.2 1276,
W 3% i hi; —MAFEHHE S 2317.3 1270, BEK 1%, 2025 4, WA HUTSLILBURPEE S TN 409.6 1270, K 0.5%;
BURFMRETHE S 889.6 1470, T 14.1%. 2025 5, AR ER RARLEMEWAN 54 1276, T 29.7%, >ZH 3.9
1278, TP 26.3%.

75 RmSRR

M7 B3R5 $1 1B

BEABNRSMREEEHLRE, BIRRSEEAMENTES, BUFRFRSEENTIBEA R, SOEEM B
HLE, REREEENLHES. RIOKFESTE.

2022 —2024 £E %, 17 4 BUR 6 55 SR 22 1, 8 2 2024 £E il 4988.30 1270, Forb — £ 45 15 38.52%, LI fii 55 15 61.48%,
T B I EOE R . SR . A, (RENE B A RMOK R SR,

K% 9« MR EBURGSS L CRAL: 270

mH 2022 4EJR 2023 4 2024 SR
BURF RS R 3486.63 4106.10 4988.30
Hep: —fiiss 1695.22 1806.80 1921.65
LIS 1791.41 2299.30 3066.64
Ve RERN AN
PORPIUE : T 7 (35 AR A T W R 4 T B T4 e e

M BB S HRE, R EBUNR S L ENMET RS, 2024 K, HEEARBUGTGHERBE 32.05%, 1B HBUN
55 KAt 67.95%.

P22 10 2024 4RI R & M7 BUN TS 4G B0 (BRAL: 428D

TERER BERB

BAY 1598.92
IR=374 3389.38
it 4988.30
AR 24 T VG P24 U BT
B 11 « WA BUM 5 IRAE L CRAL: 4470
mH 2022 4FJ& 2023 4EJ& 2024 £EJ&
BUR 45 BRAR 3703.40 4212.70 5407.70
e — sy 1825.51 1862.90 1978.91
L Ii55 1877.89 2349.80 3428.79
TORRT: 6 6 15 A T 50 RHRI o 2 A BT T (7 R e

A BATZEREE N

ERBNGEE RIFERA T RBUNE ISR, RRIA—ERBB 2, BAGS XK, 8RR,

2022—2024 ), WA BUF GRS LT, 95008 51.14%. 54.38%F1 62.86%. 2024 FJE, #rEE BUF AR 4E 31
MNEFATHUX P HEA 55 26 A7 CRAREIRHER)

2022—2024 4F, ARG RS, 205008 2399.09 1470 2650.69 1LTTHN 2699.49 14 7T; 2022—2024 4FJi, HFFIH I
S5 R FFLE B TE, 350N 145.33%. 154.91%F1 184.79%.
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China Lianhe Credit Rating Co.,Ltd.

M 2024 FERHFET A BUMN BB 550 A&, HEFTE T 2025—2027 4F 31 A BUR 177 55 BB TN 439.0 1275 420.5 12700 426.3
1275, RIS T 2024 FEETBBUF G551 8.8%. 8.4%A1 8.5%, RIK=FEPEMEHAK,

. SEHFEERE S
ARSI R AT 8 BARBOR G5 MBI, WA — R ASETULROR — B ASETUBLO B R A BB R R

BRE. BRABURST ARG R SRR, A5 R IR AR BE 4 R AR K .

2025 FEHEEBUN— B miZs (H—#D (DUTFRFR “AREGH7 O URITHIE N 9.9109 1276, HARR 10 4F, FP4ffE—IK,
B —VEA . AR E — RS, SERSI S I, RMOKF]. 2250 TR 2458

ABAGR I R AT ISR 24 T~ 2024 48 51 R 48 UM 55 4240 (4988.30 1278 11 0.20%, Fo R AT %t B 48 BEAR UM 13t 5% FURE 1) 52
RN, WRIEEE (2014) 43 SV E (2020) 43 550, HOTEUF— A EER &M TRAWRSM AT H, 6% &9
NHFFTE — AT, R — A LT RLLIE ., 2024 4E, WRTE — A TETE SN ST FI— A SETR BN 4> B AH
T ARG R AT IR 302.30 1451 89.85 fi%, ¥ & — LA LTRSS SN — B A LTSN S A 57 000 ) (R e P2 P AR 7

I\, TERER

SRR A LT B BT IITBUR G IROL B A BORERIE BT 2R 1P, BRE BE DO A i 2 A fe
BRI ABEARAR, 52 A BTG FI 208 AAA.
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Mtk 1 ERAZERREREX
KA GBI BUN -5 SRR A= 0, fF5 % 8: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZ

U RS HEATRON, RRERAEREINT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEICT A
S

FAE AR S AR T PR GE 20 KR 1) IR HE A5 IS 20 v B S e 1 PR RaE 29 AR B A2 1 vy, (EANHE
R {5 BP0 KB I BE

BARERRENG LT,

ER%% X

AAA BEEGSS RE ISR, FEARA AR TR, 20 RS ARAR
AA IG5 IBETIIRGE, ZAMGH AT MA K, HL KR
A BEFISRE IR, B ARG T BRI, LR
BBB BRI RES — B, RAFILF BB, LA XS — K

BB BEEMSRENIARTS, ZARAT BRI, H2 KR =

B BRI BT T RAF BT EE, A XS AR =

ccce BEEAS5 HRE JIME RO T R AP RO B R 8, 2 XU i

cc PR B AN ATIRAG ORI BN, SRR A RE PRAL AR IR 55

C AREEE RIS
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
(S RAEAIETIUE RIS RON A RREEEAT BREA VP, BREAVP S B0 8 W BRER VP AN A E S ER BR 1P 2o

B T BUT DAL BE EREAVP R BORHT #L 10 ZOR L SRR BURE . BR & B R EIRAT R
B R EORMZRARVR R B[R 20 7€ AR A PP 2 A7 KUY 9 58 B BR P4 T A

R A THIRDL B AR TG L R AR B AR, BOR AR AT REXS A L0045 FH VP20 A R RE i (1
REFIR, g F 8 W BUT B I 8RB 5 B3 45 I R AT R BTk

A BBV RE IR A LPPIRIL RGO AL E B LA R E S, WA IA
HRA, B LR BEXT A GTAE FH P2 AR BRI ST, e AR AT L B R A, et
BEAT 30T, P SEmN B RS VPR AE R, R ERERIP SR, JF R S BOR B SR M ZH TR & R 2408
A B 3 R PR R VP A 75 A 4

U0 R T BT AN RE SR SR BLERER PP PR, B0 tHBLME A IUE « AT S R L0 5E AR 2,
FR A B A5 T DAL E B PP 2

ERERIRE | 15

V7



		2025-10-16T15:26:10+0800


		2025-10-16T15:26:23+0800


		2025-10-16T15:26:23+0800


		2025-10-16T15:26:23+0800


		2025-10-16T15:26:23+0800


		2025-10-16T15:26:23+0800


		2025-10-16T15:26:23+0800


		2025-10-16T15:26:23+0800


		2025-10-16T15:26:23+0800


		2025-10-16T15:26:23+0800


		2025-10-16T15:26:23+0800


		2025-10-16T15:26:23+0800


		2025-10-16T15:26:23+0800


		2025-10-16T15:26:23+0800


		2025-10-16T15:26:23+0800


		2025-10-16T15:26:23+0800


		2025-10-16T15:26:23+0800


		2025-10-16T15:26:23+0800


		2025-10-16T15:26:23+0800


		2025-10-16T15:26:38+0800




