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W J3, WL R RS DAVEI MK AL, of A 12 [ P Yot R e 11, AN B AR B R AT AN B PR UL R PG AR IR 2R A S . 2024 4E,
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a3 250 KR S SR BT, WA P\ SR RR SRR, 2015—2024 4F, =RpPEISERIE 23.1:23.6:53.3 HEA
20.5:18.9:60.6, FAH—. ok FHE NEEAE, 2024 F5 =005 HAET 60%, 28 =Mk HERT A E R AT kAR B .
PNV, R RGO RGIRIE SAR G ARG B B B R R e AR A T
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AR A 1 42.5%, 2024 RSSO S 2605.38 1278, [FIELHEK: 2.4%, b LG AR LN T S AR DI ST
MPPE 142027 1276, FIHIEK 2.1%.
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N 7.4%, BEHEAEFTIED.

M DURIE A R R L, LA BN 5 = . RS AR BEE MK R . 19K, 258 T O B0 X A7 p 4 A
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AR R LUK M R EHES) T, 2022—2024 47, R A AL 2 2 R B4 I 2268.35 42T 2511.32 {ZI0R!
2405.61 147G, LA HAESN-9.2% 10.7%M1-4.2%, EAZG FTEIEFRRIEEREEHE N TG 23— 2. 2024 4F, HEH
B E RN SN R HIEK 4.9% % 34829 76, H AR B RS W SCBCHN 4301 44307 J6A0 22146 76, [RILL 1
K 3.9%F1 6.9%. 2024 4, UFEIEIREUNIRAT Ja BRI 2852 23 31507 JoA 18415 7T, [RIELZ3 33K 8.9%F1 8.8%.

2022—2024 4, HEEGE SRt LLEBI B8 2009.67 1278 2313.93 {ZICAT 2776.51 1276, FIHLAHIEK 36.9%. 15.3%F1
20.0%. 2024 £F, #FGE RYIH R 1062.24 1470, FHIEK 43.5%; W 0E%801714.27 1470, FHEK 8.9%. A,
BAENRS I O RN 567.44 1476, [FILEIEK 23.9%, HR4E H B R RS BGER SR

2025 4 EARAE, MREE X AR SE 3701.85 27T, RAEIME IR, FIHLIEK 4.2%. 2 WE, S rmlE e 831.99 14
TG, [ 4.7%; 25 7 3G InME 638.34 1276, ALK 5.1%; 28 =r=M38In{H 2231.52 1276, FLEK 3.7%. FH, HEE
DL b TV SR R LE 3G 11.4%, I LI 55 B SUBBOR SO R, M =geRen, Hob, b, BR KA ebin Tk
HIME R LEIE K 35.2%, FAIHMAIRSIR SR A LE I 52.8%, A% @l & @i Tolk R LE 3K 53.5%. 2025 4F B4, R4 [H e 7=
B L TR 7.6%, Forr, mbiiif s CRE g BRI AR FHLIE K 17.9%, AFLIRS %5 A g K 5.5%.

(X i3 & RAFRIE
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(EHMEL T, R Y ERAF R 2 R EBSEIT AR, 2024 F%, HRE SRV AT & TR 44 14634.86 12
76, k2023 FFRIEK 8.6%; ASTHTERASN 12699.19 1278, L 2023 FJRIEK: 6.6%.
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fe.76 R 54.17%, ARGEGREN 2.21%, R TR 319 ANE M. WRIEERE A A E AR, Y E RS EE
B, MWL, 2023 EIE, WA SEEAEX . W EMITER. GOk, RIS BEER DL R AR TR
AAFI LY K 34.2%. 18.7%. 44.3%. 21.3%F 12.4%.
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DRI 10%0L b, AR IX A= QB _LE a0 BIRICE TR R YIRS, TRl RIRE L s ARl =K F 57
Atk R, e s AR AR s FRARR SR, 7ol G Ak ms M R B E A s B R, DARIR Sk B B =l
BB & bEar R B 35% 15%, FoMbFed ) BB IR Ty A RCEAT tH S5 ) 1 B B i v 3% O o

M. BUAFAIEKI

A BT SR E, HREAT ZH MR 55 KGRI, B 5 KRB ER A T (R

AR, WER R A INRBUGIA BAE SRR, AT ESEILE], SREIETBOKT, EIAE RS BURFERIEYIE. N
SR S MR S ST UM 51 55 BEAE T TS — R AL

MACE BT, 2021 48, WA NRBUFPAITEIR T CREEAIRS “/NFa” “ONR7 dE— Pl “eE R SeE T
SRS, PRHVIRITIE R, EPRtL. EAMLE RN, 3 PR RS I MANIE ), R s AR Bl R B
Do 2023 4, WA NRBUGHBOE T G 8 N REUF S TR 8 FATEVF AT IZAT . B AR BN E %R 5%
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BUMAE BB TTIH, #EA S GREEBUNE B ATTINE) GlEREE 2022 FEET AT TAFE ) 6, ZRMTEBUNE
BATHT N, SIMTBOESN BV, RIEA R EAFAB AU ATBOE S RIS S 5B, RNREESER,
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FREARTE), 2024 5, WERAEHIRBUF T 14 15, ATBORVENESCHE 416 1 pE5EURE B ATT HHE 5062 1F.
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FEE, BUAMVER AR RAT N, BT 8 REUN 155 RS TS 5 N2k R, BT BBURFE L EBUN 155 S KIS ST A
1 [R] 20 IW BCHT T 1V B ALAG, oK I B R0

B, MEEH

T B

BHEAERRERACEX SR B B R 5%, BRBEARNE5 R KkE—RERLTRK, HRFBoTEEE K#ER ST
BB, 0T BTG R BRI -

Hil, shEsATRR, & W B 8/ 2 LGUTERS], BT ESHAT “—JBUF— S RN, MR, WEseqr gk
WA B . (TREED Rl 53 1 b AN 7 W ORI SCSCTE B, T4 2 B8 BT & I OIS SV TR eh A8 BORF R, B e 48 BURF IR AL T 4%
WHErsE, maE s, MBI b, BB SUN . OB e, BT, B AT, ta SO B E RO EL G
BATEHE . S, MO BUGAT B, WSS R e s R K .

(D FREEEERARIS

o 55 R A RN R 23 DL 1994 48 SEAT I 20 B 1l T B0 BRAR I D AR A, BSOSO 73 S b SR BSORT T s SO o b 75 BBORT [ 5 N
FR SBURT S 7 BURF SR . Hod, o JUBURT [ N ELRE GBI B BRI (R . T BB, R BRIk R .
B BRAT AR S A AR R SR (R CRLEE AT A3 BRI T 43 i Bl ) S5 M5 IBURT e YN RS SR AR L A B L I
THEP R . BWIRRL. o Bl ERREL. ENAERE. MHM-RL . R SRR, 3B, LR RAR R RN S, R SO I3 T BURT
ILEWNGFEIEBL B ANFTEEL, b il Fra B AN NFTaBi b Je 575 4% 60: 40 BIELEI 50 . 2016 £ 5 A4
MHATE SR RS, RS54 50: 50 1B 9 3G EBON .

(2) #HBIHENR

TR BB NVIE e B FER R K R I FASE S, DR R E ik 3 1% s K EH B 5 S I AN R B X, 4Rk
FRE3RAR h RIBUR IR J1 3 FF . ARG 8 T BUT AT EE I M A8 T BUR R S 2, 2022—2024 4F, WA RS BN FF
gk, H, BB D B & SN 90.81% 91.91%F1 85.14%, BTN S H.& .

FOANA L1g .0

B 4« WA LSRN DL CRAL: 27T

WE 2022 4 2023 4¢ 2024 4¢
—IRAIETE: LHABIRA 1092.02 1277.09 1288.15
LRGP 95.06 95.06 95.06
2R SATIN 996.96 1182.03 1193.09
2.1 R AN 804.54 889.67 858.52
2.2 B TR AT 192.42 292.36 334.57
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BORFEEETE: EEABIRA 5.78 9.00 113.14

A 1097.80 1286.09 1401.29

BORLRUR: A BHE AR P A W BOR S  T5 JE aE E

5 M B 1R

WHEAVBIE SRER R, B SRR, FHMTAFH SRR 2023 ERLFHREMEH KK LERM
BRI MBS, WRABMRARFTET: 2024 45, SEMERL. MFTARA LB ERE T REER, Bk
NEEH T %o

RGP B W BRI RS, M A R M EOSON /S S A — B A LTSN/ SO B BURFPEZE S UON /S H T A
[ A B AL E NSO R

K% 5« iER A ERMBUCE L CRAL: {28

iE 2022 4 2023 £ 2024 £
— AN STt 2695.33 2869.05 2996.05
BURF R SN St 1146.59 1283.82 1614.46
EAf BAZE RN ST 6.08 9.48 8.05
B &t 3848.00 4162.35 4618.55
— AT W A 2695.33 2869.05 2996.05
BUR P34 52 At 1146.59 1283.82 1614.46
A BRAZE G B 6.08 9.48 8.05
B s 3848.00 4162.35 4618.55

‘waMmmmﬁMumWhuwmww

MUK GERI KT, 2022—2024 4F, HERGA MBSO Bt PL— A SE SISO B FBURF 3L & TN i, — At
TRESN S THTE I R 4 BN 2T 1 5 ELZITE 65%~70%, BUR P25 S ION ST TR e 48 T BN AT HH 1) o5 B ZITE 30%~35%

ST EERIR T, 2022—2024 4F, WA B BB THRREEK, Dl A LIS ST A THRIBUR & & B ST SR 3,
2024 A TR S H S A HN 64.87%.

M LG, 2022—2024 4F, A MBI F4T. 2024 4F, R E — A LTI AEL 454 167.67 1270 BUFEILS:
TEFREE A 142.96 1070, BBV BIAE ERENR BRI, B —ERmERTHE, BhTafrtS@ELRE.

A

K% 6 « R A 2B BHEL CRAL: 270

b= 2022 48 2023 4 2024 4E
L—RA LTSRN E it 2695.33 2869.05 2996.05
L1 —RAFETH YN 832.43 900.71 890.51
LLLBIRN 609.33 667.37 660.59
1.1.2. BN 223.10 233.34 229.92
1.2, LA EN 1092.02 1277.09 1288.15
1.3 LAE4E A 146.19 155.37 211.14
LAFNT 4 57.95 70.71 89.94
15455 CREBE) A 271.09 247.68 332.01
1.6.3) A TS AG E R T H 4 295.66 217.50 184.19
1.7. X R N 0.00 0.00 0.11
2 BURHEETE WA KT 1146.59 1283.82 1614.46
2. L BURF MRS TN 468.86 463.89 407.69
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i H 2022 4 2023 4f 2024 4F
o EAF LA A LN 399.56 391.35 337.41
Tl Bt RO BN 25.25 22.64 15.56
2.2 EZAMIRN 5.78 9.00 113.14
23 bAEsER 148.86 96.13 88.59
24N E 22.90 33.55 44.09
250515 (FEEE) N 500.19 681.24 960.95
3. EARALERNE 6.08 9.48 8.05
4 A ORBFE SN ST 682.96 788.81 803.48
BN ST (1+42+43) 3848.00 4162.35 4618.55

BEA TR HH“‘A‘I,"‘J R 48 T B B TS B e
(1) —BAFETEWER

2022—2024 4F, A —BALTE RN B THES K. R, WEE —BRALTEWNEEK. 2024 4, HEE—HKL
FEFUE U AL T4 [H 31 MEFATEX 58 28 A, HER AN SRS .

W — R A LTI ARSI N 32, 2022 —2024 4F, BN &5 ey 308 73.20% 74.09%F1 74.18%, DAMEEFL. 4l
Frfadi. RIRBL. BB, LHOGBERSE AT 2023 4, LG MG K AR B HOB BUE OSSR 2, i e 4
USRI EL 3K 59.66%, H7 shBLCN [F EE3E K 9.53%; 2024 4, SZ3BMEBL. b TR 18 8 F LL A BT R Rz, Bl
WNTFIEE FBE 1.0%. AR EBEHETRN . FAERIE CEFE e floN. 7B RN . BURE R4
NEER S, 2022—2024 4, AEBIRN BB K .

2022—2024 4F, HEEE —RAIETE s K, MR ER, 2022—2024 4F, HFEE AR E T HIHE . i
SREEAIEL ST . RMKST . PAR RS . W2 IS . —RAIIRS ST At A I EIE ST oA, 2024 4R
R\ A1t 1803.80 1278, M A LT S ) 78.66%.

2022—2024 F, BB ESER (—RALTEIRN/—BAFETE ) 437518 39.69%- 40.05%F1 38.83%.

2025 % 1—3 H, WA —BALTERAN 275.8 1476, FILIEK 2.2%, Hh, BN 207.8 1470, FHIEK 3.4%; FERIR
N 68.0 1270, [FILLTFRE 1.4%. [FIMH, #WRE —BRALTHEZH 608.3 1276, ALK 8.3%.

KR 7« W —a PSS B CRAL: 270D

mE 2022 4 2023 4F 2024 4

—IRAFTH T H 2097.37 2248.96 2293.21

e —RAERSS 162.37 183.47 179.29
AT 0.95 1.15 1.23
Az 109.22 110.42 109.75
AL 313.91 361.96 362.40
BREBARS 69.16 69.54 65.13
SRR E SR 38.66 42.75 41.10
Ah o PR A AL S 282.65 352.23 370.42
PAAERESC 251.52 247.92 212.31
FTREIMRSC 50.73 44.52 37.33
WL X I H 201.57 168.88 168.46
PR 265.65 271.84 300.09
IS 66.34 79.24 101.08
BHRMIR(E B A 44.94 48.92 39.57
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China Lianhe Credit Rating Co. Ltd.

HiH 2022 4

Pl e 55 Ml 45 37 5.87

B AR BRI R &S 40.47

3 RBR S H 53.36

TR B i % S 5.25
54T S 57.34

b f# B 12.11
R IE AR 174.54
B HTUR RS 2 R 233.56
WP 2237
REREER 155.37
—fRAFEE T Rt 2695.33

HNFTEL

AR VT A T R B A A S

(2) BOFHZEETEBCRR

2023 4F 2024 4%

9.37 11.14
34.01 50.46
61.22 55.71

5.76 5.11
58.02 59.85
26.66 12.17

145.05 225.69
208.20 253.69
29.03 43.57
210.48 167.67
2869.05 2996.05

2022—2024 F, ZEAF MBS RRSE NS, A BUM MR S TR NSRS e, HpEH A R
NS ) 5 BB G TR USN IR 85.22% 84.36%F1 82.76%, & BURF It 3 4 T A AN 1) 1 R

20222024 4, WEHEBUNMEIE S FEK, MR EE, EEAFE 24X, lEisiisc . e a0, &
s ESORF 1 3 4 B ok IS TR S5 U N 2 HE IR S HY 2 SRR EE 400 50 96.13 27T 86.09 1Z75AN 142.96 1278, BURFMEIE & FE - T-rhe

J1ke

2025 F 1—3 H, IBMEBUF RS TEWN 71.6 27T, FIHIEK 19.9%; BUFHIEETE S H 307.2 1270, [F K 72.5%.

KIZE 8 « A BUNMESE & SO BB L (AL AZTT)

WH 2022 4
BURF G T H
Horpr: 2R
Forre [ b A L RSN Bt 7 A S5 IR SRR S
A i St BB P B e R S
AP X B T TR U 22 HE P S A
BB
55 S
AT PR 4 B o B T 45 N 22 HE S
W B
55 IEA L
TEALER
BUR IR S5

LY 1 7 T LR S N T S

(3) HRRALERERZHIL

877.98

329.03

279.54

23.49

13.04

111.80

51.22

379.49

55.19

117.29

96.13

1146.59

2023 48

2024 £

944.56 1035.73
370.15 288.91
305.96 244.98
18.97 12.70
3323 10.39
8136 146.76
64.42 74.78
428.63 476.76
66.55 82.05
184.12 353.71
86.09 142.96
1283.82 1614.46

2022—2024 4, WFE EA RAZLE PHWN ST, BEABRALE RN LGN EES RN,
o B W BN ST B AR/ o 2022—2024 5, RS 730 78 IR E AT AR E TN 5.93 447t 9.30 {476A 7.73 1278, E
LA TR [FH, e E A AL E B AR A S R 508 0.11 {475, 0.14 {2781 0.12 1278
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China Lianhe Credit Rating Co. Ltd.

@ BSEETERNERAS

(4) RFBHE

RAE T 2024 FEHHEPATRE DU 2025 FEFHEERZAHE D), T 2025 i 4 52— A FETHE YN 917.2 27T,
W 3%t —BAIHESCH 2317.3 1270, K 1%. 2025 45, WA HUTSLIBUR IR L TE RN 409.6 1278, K 0.5%;
BURHEIE L TIH Y 889.6 1270, TR 14.1%. 2025 4F, WA TS EA BARLETHIN 5.4 1278, T 29.7%, SCH 3.9
1276, T 26.3%.

75 RmSRR

M7 BT3RS 118

BEABNASMREEEHLRE, BIRRSEEAMMENTES, BUFRSFRSEENTIBEA R, SOEEM B
HLE, REREEENLHES. RIOKFESTE.

2022 —2024 EJiK , ¥ 7 48 BUR 5 55 B RS20 1, 852 2024 4E N 4988.30 12,70, HeH — M5 45 i 38.52%, LI 55 1 61.48%:
FER A AFETTBEE MR IR Tl SRR SR A RMOK A SIS

K& 9« irHBUN IS CRAL: 127D

TiH 2022 4EJR 2023 4B 2024 42
BURFRERH 3486.63 4106.10 4988.30
H: —fss 1695.22 1806.80 1921.65
LIS 1791.41 2299.30 3066.64
EEONE
HRAT 2 T 70 A1 1 28 T BT 4R 42 2 i

S FBURF S ARG, WA BUR RS EENMET R, 2024 FK, G ARRBUFGS 2T 32.05%, 1 EHBUF
545 &8 67.95%.

I3 10 2024 F i F A MOTBUR T B Rz 20D

TRES B RB

B 1598.92
mER 3389.38
&t 4988.30
i JRZERN S IAFTEL
BORPIUE : 62 7 (35 AR A W0 RS 8 T B T Bt 0 A
Bl 11 « W B BUR G5 BRAE L (BRAL: AZ00)
mH 2022 4EJE& 2023 4B 2024 £E)&
B & TRET 3703.40 4212.70 5407.70
H: —f4s 1825.51 1862.90 1978.91
LIS 1877.89 2349.80 3428.79
GORPIUE: 062 7 15 L3R A TF 0B Fshy 8 WU B T B (0 e

W77 B A EREE S

ZEBERE ISR B T RBUFA IR, RREF MR TN, BEHRSRERK, 2R,

2022—2024 fEIE, WA BUNARERES I, 45015 51.14%. 54.38%F1 62.86%. 2024 fEIE, WE5HE BUN %A 4 E 31
AN EATHIX HHEA 3 26 A CRIRTIEHET ).

2022—2024 £, WHE AWM RS K, 30N 2399.09 1276 2650.69 1261 2699.49 12.7T; 2022 —2024 fEJE, WEFE I
K 5 st ETE, 42508 145.33%. 154.91%F1 184.79%.

M 2024 4ERIF R A BUT B0 55 0 A G, T4 T 2025—2027 4F 31 (R EURF 17 55 B4 3N 439.0 12,75 420.5 12,701 426.3
1275, 4FRIAS T 2024 4R A EREUT AR 5511 8.8%. 8.4%FH1 8.5%, A=A 4] E IR K.
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@ BSEETERNERAS

. RSEEXEE S

R B BUR RS T BN ST AIBUR 2 & TR A1 B0 R AR BEAR 1« ¥ R B BRI A S B ) 2 5E Re 1 1 58 »
A 0B A BE AR ) U AR AR -

2025 FiFF A BUF LG (Nl (BURRIAR “AHIGO0N” O KATHUE N 5.6329 1470, WIR 15 4, HREFATE K,
B — VA . AW T FTIE LI5S, URAT RS 2 T 2024 FRIER A BUN % (4988.30 1470) 11 0.11%. AMIGITSE4E
Ve B TANBON TS, SEREMN T EBUNFREIHE, #ILEE 12,

KR 12 « AWIBNSER G

RS MUEAAHFHEEESE )

=T BBUFHR R I H 19900.00
Ji T A B U B H 10000.00
SE 2 BAF BEBUN R BT H 1300.00
B B A B BUFHR R T H 2829.00
I e B A B BUR AR B T H 13100.00
B K EAE BBUMR BT H 9200.00

it 56329.00

BORDICUR: Tk 2 fes AT 1 T BUT B D B

2024 5, i A BUR IR & TR SO BT RIBUR 3 g TR 73 AR 24 T A 0UA AT IR RS 286.61 1541 72.38 1, igFd
U A2 < TSSO S T RO A 56 < TS WS N o A S5 00 P PRI FEAR oo 8 28 BURT X A B U B R o i, A3 5%
T HIAN RE B ) XU A AR

I\, TR R

SRR A LT WMEL BT T BUR 6RO BL A BORERIE BE T 2R 1P, BRE BE DO A i 2 A fe
BHEHIAEARAR, 852 A BTG FI 08 AAA.
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China Lianhe Credit Rating Co. Ltd.

Mtk 1 ERAZERREREX

B PR T BUR 0705 RS R =55 W), #7538 7" 8. AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZAH
U RPSHATRON, RRERAEESINT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEAICT A
e/

FAm AR S AR T PRGN GE 20 KR 1) IR HE A5 A5 20 v B S e 1 PR RaE 29 AR A2 1 vy, (EANHE
R {5 R SPGB T e

BARERRENG LT,

(EER-241 & X

AAA LRI HIRE IR, FEARRRZ ARG BRI, L R
AA EAERIFHIRE IR IR, AMATFIABRIE A K, LA KSR
A BEFISRE IR, B ARG T BRI, LR
BBB BEEMSRE— B, ZAMAT I ERMECR, HL R

BB BEEMSRENIARTS, ZARAT BRI, 2 KR =

B BRI BT BOR MM T RAF BT AL, A XS AR =

ccce 55 I RE IR LA T R AP O R DF A8, 20 RS

cc PR B AL ATIRAG ORI BN, SRR REPRAE AR IR 155

¢ AREEE RIS
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS VAT RN A RFSE AT BRIEA VP, BRIEAVP S B A R U BR B VP AN A R S ER 1P 22 o

HEF A T BUT BAZ RGBS EREA VPR BURNE B0 2R R SRR BURE . BR A R R LI R
B HUR EORMZRARVER B[R 20 7€ 1R AT PP 2 A KUY Y 58 BUR BR P4 T A

R A TOIRDL B AR TG L R AR B AR, BOR AR AT REXS A L0045 FH VP20 A R RE i 1
KT, g 8 BT BL B I R B A5 RS A S Bkt

A BB V) R ALPPIRIL LR IE I AN E B LA R E S, WA IA
HORAAL, S BLAT REXS A GT0UE FI VPG AR BORE W I, RS SHE AT L E I 2, S
BEAT 30T, P SEmAN BB VPR AE R, R ERERIP SR, JF R S BOR B SR M ZH TP & R4 E
AE B A R PR R VP A 75 A 4

U0 R T BT AN RE SR SR BLERER PP BORE, B0 tHBLME A IUE « AT S R L0 5E AR P,
FRA D45 T DAL E B PP 2
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