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VAR S 79 B 5t 55 A F4 prys)
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PN EERUE: AVEYAR /R SRS AR DR ORI B B i AR By
AL HiE
TiH 2022 48 2023 48
WX AR (2ot 6889.62 7551.18
X AR = S (%) 0.4 9.2
A AR BE () 67314 72958
=R 20.6: 19.0: 60.4 20.0: 19.2: 60.8
TolkxghE (2o 755.90 861.42
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i 5 B = R I (%) 4.2 11
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HEH ORI (200 2009.67 2313.93
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AR (0 30957 33192
— AN (27D 832.43 900.71
b BN (2o 609.33 667.37
—RASLTEBANIE KR (%) 9.6 8.2
—RASLTEBN BT (27D 2695.33 2869.05
— AT ST (1270 2097.37 2248.96
W BESE (%) 39.69 40.05
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EZFBMIN (278D 1097.80 1286.09
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M5 BUR i 45 BRI (278) 3703.40 4212.70
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Hh 75 BUR 1%%1 (%) 145.33 154.91
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s, R B, RPEGHATEX, AN BEA LT P E R, SN ST RERIR, RiEES
G E, PERRALEES ST AV DORMB R ARG, R RS IV Mg P SR SR, PN R P A Bk 76 W 940, 294
AT BRI RK RV FASIREE . A AR bl R A (R S AR b, MR 3.54 JIF T A H,
MR 200 /5V 75 AR, TFE 4 Mgt SABEN. 4 MR 6 MRIBERE . WIEEREA SR EIE, B 2025 4
JE, WEAFEND 1055 TN, HAENDBEIR 64.08%. 2025 4, #Er AL IX A4 7= G848 8108.85 1270, AR,
[FIECHEAC 4.0%; A AEF=SME A 7.71 J370. 2025 4, G A HEE RSN 3.63 /70, G 4.2%., Hr, 0
HRR AW RN 4.58 57, RILLIIK 3.4%; RAHER AW LB 2.33 /76, FEEK 5.2%.

WP N IRBUMFEE: R R O TR XEMAIE 9 5.
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2026 4F—TE, LB S LT TR UM, SRR R SN, R R AN BB S,
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STRTERR” L 1T 1S RS BB A T ORI A KN, RO AR SRR
AL T Gt it

2026 4FfE “HTT” MRITERZAE, HATHOEP IR, 4R G5 A T L 55 R 5 5 T 7, ML
WERFRAT R SRS, AT, SUORE, AR R AR, TR A R
WA, (BRI WL thO{EANR RS “Hoth 117 ROSIEHR R ORFFPIR MR, 15 B A AR R T 6 6
SEIE, TSR, “OBmE” TR0, R, —RROALRM RN, SRR R T .
FARTFER BSR4, % X GDP M EFHA ERBATHE . TR GIK, BRI ROy, 075
FERRERRASE, TR AR LTt (SR ISRIES, b AR a) PSS RIS 4

RS, 4 ABOARSUEE “ESH 17, EHR < BRI U ORRE RS, BORELE R R, B
He G HOFHER I < B T B, ST GG R SR S ARG, SR IR, A IIEFI .
NI R RAEBOR S AW TR . SRR A FIEAT G R R bR 3 R REIRO AT KU TR
S, M LB EIREE /1. 5 A EFHR R RIS, W REAE SRR A . WHOTT, “OURF KRN
RAAHLS, B iism i I OV, RN B DS MY B, TR 197 TF R S 4 2
BRI, ORI R B LT

e MR L8 5 VRS AT V0,08 (2 LA B (2026 463 J1)).
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BEEXBREREHALEE, FREREI, B EHRZEBMXBERNEREE S RE RN R BIE, FEEREEN
BB “—H—8” SEEN, RRIISHEBEBABMR, XBEFRBEHRX.

WA e E A E A LB EE ., AT EE A REEACES AT E B 5. R KSR X
FIME— B RETHFIX . BN ZENBERSRE, BHEATWRT A8, 5. TS5 30@8IEmmM.

NI, 2025 FJR, WA EEABEE RN 142072 A8, sePl B EIEEE” . 2025 F, HRE SR BR KIS
JAHe i 40.95 L NN, FILLFRE 3.4%; AR IRWist A& 48.20 /AR, [ TR 2.3%.

BRER T IE, WFEAE ORI IR R PR G R PO DO R R . TR AR PO ) A A R B PN (R \ T Sk
FIATRSCLR), i 48 A8 5 i R B ARANE J132 7 USRI S B IR EE R 2120, WA T B/ BTS2k . 2025
&, A SRR IS E R 5416 L NN E, IR 2.3%; BREE R i & 14.20 (2N B, R T 10.0%.
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Fs 7, WA TE R T LA D32 BRbLg . =R E BRiLA o £, DB E BRUIA R =107k XN kb 78 9 T+
PISCHE Ry . 2025 4F, MR e RAURE A& 900.65 L AL R, FILIEK 13.4%; RAUEWEEE 30.64 CMIA R, FHEK
49.1%.

HEZ T T, WA A 68 AN F RIS, FATE MALH W D VEA PR\ T, A S R E SR YT
R I3, R0 M ER S DAV MK AL, X A 12 R P Y 2 B 11, A B AR B R AT R AT B R R UL R P AR IR A S . 2025 4E,
A T UKIZ TR A e i 14380.11 {CMiAN B, [FIELIK 4.8%; 24 EZHEO IR Frnt & 2.33 12m, [FRIIEK 7.0%: &80
LR R 4534 77 TEU, FLLIEK 232 %; & IBHIRE AR 1902.4 T AR, FL T 1.6%.

TR AR AR, RSN RAF . (R BRI, R A DI EAREOR, BB, & EAE AR AR R
2 BEPERRIRE . WIMCEEREY) A KR, TN RIHIZ) 2000 R A CORIRZGEE” ZHK. KPEBHIRDTIN, MR TR B
PEA MM E . AR TR A, AR UL 30 7315 AR, ATREKI MR A 2.5 T A A7
PRURTT T, HEREEY R, AR KITEL) 90 B, BOEMIND . ARBREDET. BhRbE AR BR AR R A AT . iR
RIRTT I, WA AR E SR, BRI, RGN, A 2 A SA GUiRiE X .

A EER R RS RTAAEENEUG . KA, B 2018 44 A 3bd R E SRt & (O SCRRRE B4 R T R
RS RILY BAK, MR 48 AT DR g B g ) H B 5 e DRI R 6 R B S . 2020 4 6 H, b E SRR RN R (R
B 5 BB AT ) (BURRIAR CRMATTERD), MBREDR . HE BT 7028 SRl Brsd HEA AL 9L St DY 75 i xd itk v e 52
D@ VORAT T VEARIEA, JFUIRREE I B 2025 4. 2035 ELLSAR A AR BOVE AR H AR CRVARTT ) 1 3 2 A T AR
N “6H1+4” o 67 Ry AR BB A mEA] BT e Ra A AR N SEE A A SRR B R R A
ARFTE <17 ZMEIARF AR, FenlsRiE s g KA ARG, IR RERIL . BRI A R B ™, “47 &2
TNERB. AEoREE, VAR RGBSR T IR R . 2022 RLLK, WREG (PRBEUTITR X B8 5 5 19 mK P oT
H%K&@ﬁﬁﬁﬁiﬁﬁm»«%ﬂi%@ﬂ@&ﬁ& A Gy R0 5 X L) (<R SR = SEAT 35 [ 52 2 MR AT 300 11 (1 52

B CRRtSCRF R — AT IS # Bt 5 S 5 R T T OEAT RO E L) S530fF, SR HIZ0 i g e 1 S i
IR TR . AP HERE RS 5 5 T S RSO AU O & A5t R SR SR Bl S

X342 5% & Rk

R, BEAKURPRE, FEEWRREMmM, DURE R ARSI BHrHAR= L kAT m BRI
REEFE, F=EREFTMREERR.

TR, BB AT D R, S5F B RMEEK, XA =848 B 2016 1 4044.51 {2038 K 28 2025 41 8108.85 14T
2025 4, R AL X A BE L B K 4.0%, @K TR .
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HEFE AR RO A E I — P R BN TR, 2023—2025 4F, 55— b3 hifE S35 20 508 4.6%. 2.0%F0 4.4%. HERT 24
TR A 1) 42.5%, 2025 4E 58 R MBI Sl 2631.86 1270, RILLHIK 4.7%, FHorh AR £ 3 S 0 MY SE IR
RPEE 1378.22 4276, R EEIEK 4.0%.

A )\ K TV SR EE 25tk . o e r= g il . Rl Fin Tk, dE& @7 W ol Eamais ik, 4
TUIN TAE . IRZERIEY . 122 BRI R 22 ) eI &5 . 2023 —2025 4F, 1RG4 IR DL _E V38 hnqi 7] B 43 38K 18.5%. 7.4%
F19.9%, HHEA TS,

A LRI o R B G, T LIS F 7 . B TE At R BESRS AR ILFEK, 238 T3 X A 35 &
PURF R YR, AENE N E— 52 8 B I e BBUR A8 1y, IR AR FF SR B, 2023—2025 4F, GRE &FEaH B
BB N AN 9000.62 J5 ANIK. 9720.78 J3 NIRFN 1.06 172 NK . [FII, HERGE EFE LIRS CifEa85%) 725104 1813.09
{276 2040.14 127080 2254.32 42.7C

=TI TH, 2023 —2025 4, R A T R A S THAR R ALK, R R A SR A K, BT R A Bl R B .

I 2+ R b R s L

TiH 2023 4¢ 2024 4 2025 4
s B R 5K 905.82 938.29 1015.42
T R BRI (1200 1500.99 1409.64 1548.85
BRI R B (10D 1169.29 1207.63 929.45
P AR (5 F7KD 1119.29 / /
FE: ¢ FoRAIREAR S B
VORI : WA VIR RS R R G AR

(2) ¥, WHRAHEHA

B RWE R LUK M EEHED) ). 2008—2017 F, WFRE EAT SRR AN TR E) BT, BT R & T2 E
BIKF: BR 2015—2017 440, MR A AT BRI T R EFR/KE. HiEME BT MIRZH TR E N, BMEaFKE
ERFERCR BB, 2007—2017 4E, ¥EREEE @ R P= % B 502.25 /G CR AR KA 4125.40 1270, 2018—2025 4F, R & & %
PERB MR K. 2025 4F, WRAEEEH SRR F, B . SRR A3 TR 3.0%. 30.2%F 13.0%; $ZH1X 4,
A& 5r R Z FIL R 28.6%, —WAUTREIFL TR 0.6%, 1EFR&BFEIFI N 19.2%, SN ATH R TR 16.0%, AR
B IXFEIHE T 16.1%. B 55 S ECRRIAT, #R8 HH™ TF R B X A2 S EEE B 2017 521 46.01% 54 2025
SR 11.46%, 22 5F KX s = 43 DR AR A M 25 8

K3 3« MR AT B I e 200 B R A D
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% () —._‘r.-".‘:|:'jyl\'-’

(%) —e—[HEABRAE (%)
ORIRIR: A B ARIE H KGR AT GOkl B
HAREEE AT KM R EHED) )7, 2023—2025 4F, HEE SFAELW T EE D80 A 2511.32 1476 2405.61 {4 70H0
2673.58 447G, [FIELA TSN 10.7% -4.2%F0 5.0%. 2025 4F, a4 JE R AL SR R G K 4.2%% 36306 7, HH I gE
A JE RN TT SRRSO 23 N 45829 TGAT 23307 76, Al LS BIHEK: 3.4%A1 5.2%. 2025 4F, 53 F9 48 IRAR A A J B 24030 2 52
737N 32651 LA 19634 7T, RIS AIEIC 3.6%A0 6.6%.
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2023—2025 4, MR FLWHE H O A4 By 2313.93 1276, 2776.51 A4 50H 2760.03 127G, FIELAF1A85) 15.3% 20.0%F1
-0.7%. 2025 4, HFEGE YD DA 949.46 12.7C, FILL R 10.6%; Bedpidk 845 1810.58 1270, FILLIEK 5.5%. A, #Frme
SRR S ORI 692.55 1270, FIELBEK 22.1%, #rE EHR SR REdFEL 0.

Xigi & mh IS
WA SRVRIET, SRURSSESHNEIRERT, FRRRATE,

E LA 7T, ARG E N RARATIE M A /AT RATEE, 2025 FIK, 4 AR S TG AR AN 14057 1276, H 2024 4F K4
K 10.7%, Hrr, SMME TSR 185 123670, MU E4EH 6 7. 2025 FJK, WRE S « TR RSCE” HEKEE 2024 )%
B 12.0%, DPAHETTR RSN MMEFTHO L 2024 FJRIGK 9.2%; Bl GTECHTIGA L 55N & UL A LL oy 21.5%,
BHER RN B RARET 50.9 1270, Lh 2024 FRIEK 11.5%; AIHT 8L s /N FI B RE R R /LSRG 26 23 iR FE 2 57.4%F
79.2%, GRS ARG AL I REER T .

A5 F XU /K~ 7 T, AR B K e mh B B R R R A RN G B8R, 2025 SRS, R A T ARAT A BT IR AR 256.82 12T,
ANRITHEN 2.37%, R&EHE T RIS R 05 193.52%F 4.59%, 1558 R BT,

|4 EE T35

RIE GEFEEERLFMESKES T AN TEMRRINEY, “+HA7 B, BEELFRETIEAWOE: 28K TP E
R E PR, EWK 6%LL L SRR, UK SN ERME . SRR, 5 X AR P R B R R
T3%IEA s FXPA . ARRFANIMRIE T, AHRL. B S5, EimiE A T T R sk, BB Mk E R
& 20%A 4 FiE—A “FBLERE” T4, SERAFFRREDETA: ERIENREEIRE, HREE 5| s,

M. BAFAEKIE

BREEETHEAN TR, HFRIUTLIHRKIGF R BNERE, BRI GRFRBB a4t T R .

AR, R R R SRBURA B RE D2 e, (B AATBURSENLE], S KIEATBUK T, EE mIEL. BUFEBEWE.
SRV S B SERRBUR i 55 B BLAE T T U — RE R

WHERIAETTH, 2021 ¢, #EmE ARBONDRITER T GEEERS “Nfa” “ONR7 dE—2 il “BEER” SeETE
SHETT D, SREMPATIERR . FEER . SERCE R, S BT EMGE I EIIE ), v R e b i A
Gritso 2023 4, MEHE N IRBUG S UCED T G E N REUF S TR SATEVF e m . B BiGE AR Hh5 5
B G XA R E Y, TR SR e, SEREEEAR, RORREM SR AR T A AR, AN
RKSETE 1, OIS B HAS G TS TR BT TR, IR HED 117 B e U A . ik — 0 BTV SE S5 e BN A e I 152 5
BREBEATTR), 2023 FilFEE ANRNRASH FLRAH 0L T (Er H 057 580 TAREILE A, #T T ER
BACHIIAR R, B sE AR PR R, bR T EAREALE R, AR BR BRI F, SR BRI, K
HIRARTIANE R A BE o T 6 W T RGBT oL “F50B AR il A1« hE B A — 2 e f Pisl” NE
SURMIER) B i S 2 I BCR IR R . [FISE, WA fE 8 RSt « HEsh i b Al R R R T IR 25 & AT 3h 7, SErhiEs)
Al “ SRR A, ST A A HEAR S VAL . 2025 4F, IR R R E RIS N A EETR (i
FAE W ACHERE R R B ), IR A E R U SRR, ST BOS SR AR, TRALIEUSS R S5 A K
I, BT IR IR 55 3 BT A5 T3 T, A7 BT B 22 U RV BRI o A T W R AR 55 SR B, HE SNBSS AR 55 A 42 o 1
R IR R LE AR NEFT R, EIATETIAAEG L E M — R E RS, sk i A 5 5.

BUMAE BB E T I, A NG GEEEBUNGE B ATTINEY GEREE 2022 FEET AT TAEZ R) S B, ZRMTBUNE
BATHT R, WIMTEOEAEE, REAR. BAMEABH LT BUE SRS S 5RO ER, KRS ER, R
BARTIBUN AME 1, BIGRHESh ATt m iR R e (Eidttt Ae MIRAE fRIEIN SR E B AT R4E Gl B NIRBUR A AT 2025 4L
G R AT TAREREE R ), 2025 4, R A BUN T M {E B AT B8 26557 %, A RAEBUFE F= 32 % BBUFX
F 45 2. BBUNIMAITT SO 65 26, BURAIR 24 1, BU7R&E 9137 77 NIR. B2 2025 FK, WG BUR T PG A FFIAT A 2L
BBUTIE 113 15, ATFBUTHREBURN . A BUG IR A TATBORTEPE S 512 1+

ERTREE | 7

[V



@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

IRl o BT, 2023 £, WHERIPAIT S WA NRBUG AT ER OTEE— 2B nsalf 2 W I SEi 77 %), M
WHERIT EFTIE ARSI TR ST E . A AL R MG Th AU SROL EBS ATk P2 B AR IR B I S I R & WP ST
I LI 55 HA 2% 2 B B P R R A i R B BR S MR O 2 BB AL o P R R E bR S [ R RS I A —
RE G U B, DU A5 I = B R RE TR

SEREBUN T BT I, AN WIS 57 55 4 BAME M G 55 BN, Se/a i & G E N REBURF A 2T R T InsRBUF 4
S B RAT) CEr A N BIBURT I A T 2% T BIVACHE R 48 7 BOURF IR 52 35 XU T8 5 80 2 SR KD ) e e 48 ERURF 150 B8 0 H /e 2
INED) (B BURHR I H ARG BNED) A Gl N RBUG R T2 — DA U AS B i) B O A S L) o e p 8 — T i
MVEBUF S5 0 H A, by, REMBUTSRITH eSS, INmEUr 558 S S5 W 53— J7 THOIn s 5 B it
G, BUAMVER AR RAT N, B T8 REUN 155 RS TS 5 N2k R, BT BBUFEEBUN 155 S KIS H ST
1 [R) 2 W BSCHE T 1 B ALAG, K I B SR 0 L

. WESES

A B

WA EARE ARSI B B R 5. MRRARNETR X MME—RE RETRX, fRMBHEREE KBS
MBER, XTI B TE A PRI .

Hil, shEsAThR, & W B 8/ 2 LGUTERS], m TP ESAT “—JBUF— S0 50, MR, WEser gk
WA B . (TREREY Rl 53 1 v AN 7 W BRSS9 2 B A8 BT & G I OIS SV TR eh A8 BORF R, B e 48 BURF IR AL T %
W e, aE s, MBI, S, BRSO, TUB e, B, B AT, ta SO B E RO EL G
BATEHE. S, MO BUGAT B R, S E R e s R AR .

(D PREFEEBRARD

Hh o 55 R A RN T 73 BL 1994 55 SEAT IR 3 B | WA BSOS BRAA S D9 AR BSOSO N 70 b SRBURF R B WO - 3t 75 BSORT [T s i
Aeb SRS 37 BURF SN o o, o SRR [ B N B9 5Bt R ARAE T SR BRI (BB . V8 98B0 - B AN BRI L IS
B AT A SRR Al AR R SN R B CRLAE T A BRI T e BB 45 07 U B N SR B E HAE FI B 9k
BB RIRBL. BBl ZEANBL. ENTERL. SR, PR S B BB LU ERREAEBIONSE b S BOR R T BUG
FE N OFEE ER BB NFTE B, TS BRI NPT S B R 5371 60: 40 IILLEI 5. 2016 4 5 A4
HHEAT & SO me, R EHIT1% 50: 50 (YLEG] 7> ZIERON .

(2) BEBSUTHEDL

WP A VR VAR EIEEE P ROK 2R (3 Sl B, DA JR R BE 8 /K1 R 52 2 A AT IR S X, Jm 4ok
FREERAT SBURT IR I SHF o ARG I R A W BT A TR e (3 9 8 WP BUR S5 B, 2022—2024 4F, g & A5 LG IO+
K.

K% 4« g AR LGNS L CRRAL: A2T0)

H 2022 4F 2023 4F 2024 4
—RAIETEH: LHANBIRA 1092.02 1277.09 1288.15
LRGP 95.06 95.06 95.06
2R SATIN 996.96 1182.03 1193.09
2.1 R AN 804.54 889.67 858.52
2.2 B TR AU 192.42 292.36 334.57
BORFMEESTE: EFANIRA 578 9.00 113.14

A 1097.80 1286.09 1401.29

BERIRUE: IS BEAE AR 1 vl 2 WA B R B T S
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b 75 A B S R

WHEAVBIE SRER R, B SRR, AT SBRAR: 2023 ERLFHREMEH KK LERM
BRI MBS, WRABMRARFTET:: 2024 45, SEMERL. MVFTARA LB ERE T REER, Bk
NEEH T %o

R o A8 WA BRSPS v B A — A FE TR MON /S T - BURPERE G O/ T AN
A B AL E TN/ S BT

K% 5« iFR A EFMBUCE L CRAL: {28

iH 2022 4 2023 48 2024 4¢

— AN ST 2695.33 2869.05 2996.05
BUR PR SN i 1146.59 1283.82 1614.46
EA BAZE WA T 6.08 9.48 8.05
B &t 3848.00 4162.35 4618.55

—IRAFETRE S S 2695.33 2869.05 2996.05
ORI 4 5 1146.59 1283.82 1614.46
Ef RAZE S H AT 6.08 9.48 8.05
B H 3848.00 4162.35 4618.55

LT
FAaE 4 W 58 W BRSBTS S

MU GERI R, 2022—2024 4F, HFR AW EUN ST LL— A ISLTRE N S FBURF R TR ST, — At
TREUSN S THTE I R 48 A IEBOSON 2THH ERZITE 65%~70%, BUR I 2E S ION ST TR e 48 T BN A T HH 1) o5 B ZITE 30%~35%
M HEERIRE, 2022—2024 4, HFE A IFEC B THREEEIK, PA— A ST S S BUR M3 & TR S s e 3,

2024 F— A LT 2 H ST S N 64.87%.
M S S ILE , 2022—2024 4F, HERGE WO AT . 2024 45, MEREE — A LT EA LS4 167.67 1470 BUFESL S
TR AEASE A 142.96 1270, WA WS e R B iF, B — 2 M sett, AT 2urd Sk E.

K% 6« A 2B BHEIL CRAL: 270

H 2022 4F 2023 4F 2024 4

1L—RASBEBN Bt 2695.33 2869.05 2996.05
L1 AT N 832.43 900.71 890.51
LB 609.33 667.37 660.59
BE 1 ON 223.10 233.34 229.92
1.2 BN 1092.02 1277.09 1288.15
1.3 B4R 146.19 155.37 211.14
LA N 57.95 70.71 89.94
154545 5% YA 271.09 247.68 332.01
1.6.3) I TRSEAS 8 1 T e 295.66 217.50 184.19
1.7 X R RSN 0.00 0.00 0.11
2 BUR RS TERA S 1146.59 1283.82 1614.46
2.1 BRI G TN 468.86 463.89 407.69
Horpre AT A B LRI 399.56 391.35 337.41

I B RO SN 25.25 22.64 15.56

2.2. AN 5.78 9.00 113.14

ERTREE | 9
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i H 2022 4¢
2.3 LR 148.86
24 NG 4 22.90
255155 (B58) A 500.19
SEERALERANE T 6.08
4 3 SARRFE SN Bt 682.96
RBUR S (1+2+3) 3848.00

3 & TN
RGBS AT (5 B R

(D —BRAFTEURCIELR

2023 4F 2024 4%
96.13 88.59
33.55 44.09
681.24 960.95
9.48 8.05
788.81 803.48
4162.35 4618.55

2022—2024 4, HWERE - BAIRTERN LG K. FY, WE —BARBERABEIE K. 2024 5, #HE B

FERUEEW NN T4 [ 31 DM FATEIX IS 28 i, HEA A S A -

BRAE — A LT B, 2022—2024 48, FIPSN & HA 708 73.20%. 74.09%F1 74.18%, LAMA(EREL. il
PR, BHERL. BB LHIMERIAE N E . 2023 4, RAVHIRE MR K& EAE KRS B HRR B R BB, R T
FRUSON A HEHE K 59.66%, A ZNBIUON FI LI 9.53%; 2024 45, SZHIEBL. TR LI E LR Lo BT N REsEm, Bk
ICNFIEE R BE 1.0%. #EREIEBIMN FE R LI . BEERIE GE) FaAlon. TBERERRION . BURFE B 340

NEERIK, 2022—2024 55, AEBUIRA B B8 K .

2022—2024 4, MFE —RALTE SRS K . WK S, 2022—2024 4, R E —RALTESCH DFEE . 4+
SORBEAAL S RMORSCH . AR . 2 AR IXSOH . A IER ST SO . AR eSSl IS R S O, 2024 4

IR NI A 1803.80 1270, (M ALETRE L H 78.66%.

2022—2024 4F, WFHEAMBEASE (AT A FETE T H) 25518 39.69%. 40.05%F1 38.83%.
2025 4E, EEFE — A ILTRE NN 903.7 1270, FEIHHK 1.5%. FEH, B E — A LTS W 2344.5 1470, FEIEK 2.2%.

B 7« WraE A IS BB L CRAL: 270D

mH 2022 4

—RAFETE ST H 2097.37

For: AR 162.37
A3 0.95
AT 109.22
HAEH 313.91
BRAROR S 69.16
AL IR R E SRS 38.66
A SRR AT S 282.65
DA e H 251.52
TREIMRA S 50.73
WS AL X S 201.57
RIS H 265.65
AL ISR 66.34
BHRE (S B 44.94
[ERI141E 8 ] 5.87
H AR BRI E SRS 40.47
33 RBR S 53.36
HRI A B 46 S 5.25

2023 £ 2024 £
2248.96 2293.21
183.47 179.29
1.15 1.23
110.42 109.75
361.96 362.40
69.54 65.13
42.75 41.10
352.23 370.42
247.92 212.31
44.52 37.33
168.88 168.46
271.84 300.09
79.24 101.08
48.92 39.57
9.37 11.14
34.01 50.46
61.22 55.71
5.76 5.11
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HiH 2022 4 2023 4 2024 4F

45 A4 B 57.34 58.02 59.85

b S 1211 26.66 12.17
AT IE AT H 174.54 145.05 225.69
ZHE A R T T 54 233.56 208.20 253.69
B 22.37 29.03 4357
S P S 155.37 210.48 167.67
—RAFTE M ET 2695.33 2869.05 2996.05

(2) BURHEESTERC D

2022—2024 4F, ZEA AR IESNRRSE R, A BUTERE S A RNRRSE TR, HdEE b R
WS ) EURFE R S TR N 85.22% . 84.36%F1 82.76%, & BURF It 3 4 T AL RN 1) 1 Bk

2022—2024 4, WHEEAER S MR, WK LR, FERAFINS XSO, ZlEkCl . fEMT RS K
AR A2 2 < R I T S5 U e HE R SC 5 s SR E8 S5R39 96.13 4478 86.09 {ZTCHNT 142.96 1278, BUNESE & WS- g
Ak B

2025 4F, R BUFESRE S TN 349 1270, AL TREE 14.4%; BURMHEILE T M 997.8 12750, [FIEL R 3.7%.

K% 8 « A BUNMESE S SO BB L (AL A2oT)

WH 2022 4F 2023 4F 2024 £
BUR RS H 877.98 944.56 1035.73
Hep I ZAEX S 329.03 370.15 288.91
Horpre A M A FACH AL ISON Bt B2 T3t 45 WA\ 22 G 3 279.54 305.96 244.98
BT BRSO B 2 HER S 23.49 18.97 12.70
B X o & RN Z R S 13.04 33.23 10.39
BB 111.80 81.36 146.76
AT R 51.22 64.42 74.78
FEAd BURT 13 X BB TR 55 N 22 RS 379.49 428.63 476.76
T B 55.19 66.55 82.05
4530 A 3 117.29 184.12 353.71
RS LER 96.13 86.09 142.96
BURF RS ST T 1146.59 1283.82 1614.46

& BT
S DA MR 7 28 T B BT TH (5 R

3) EERREEMHAR LB

2022—2024 4, G EH EARLE MEWN SN, BER EARSETEWN . EZA RN _E 545 RN L,
H R A T BURN BT I L AR /N 2022—2024 &, #ERGE 55l 58 i B BEAR S TEION 5.93 1476, 9.30 {276/ 7.73 146, £
BHFEWA TR R, WA EE R AL E WU ELRLE R4 0.11 1476 0.14 1Z70H1 0.12 1476

4) KkEHE

R4 T 2025 FEHHEPATRE DU 2026 FEFUE R D), T 2026 4EiFrE 4 52— R A FE TSN 930.9 127T,
WK 3% f; — A LT S H 2384.1 1270, 3K 1.7%. 2026 4F, #FEGA T SLBLBUR I & TRE N 346.5 1270, TR 0.7%;
BUFMER S THE S 7842 1278, TR 21.4%. 2026 5, #rE T E R E R BARLEHHEIA 6.3 1470, WK 10.8%, (i 4.3
127G, B 24.2%.
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AR v

b 75 B RF 5625 £4E

WHABNMEIBEELBHEZREE, BUMREEESRETESR, BINGHERESEERTIBERM R 3 BEM .
Bk, FREEEENIMAES . RWKAESFRETE.

2023 —2025 EJiK, ¥ 7 48 BURF 55 B R 8230 1, 852 2025 4N 5783.13 4270, HA — M5 45 i 35.42%, L5 55 1 64.58%:
F AR EFE BRI . ASE IRV . A, R A s A . AR RKORI AR A A AT

K& 9« I EBUNBIS DL (AL 27D

Ui H 2023 4EJE 2024 4E & 2025 4R
B BRERE 4106.10 4988.30 5783.13
Hep: —fiiss 1806.80 1921.65 2048.57

LIS 2299.30 3066.64 3734.56

D0 HNFITEL
DA A5 MRS 20 TF BORERI I G 28 I IERUTT B A2 el e

S HBURF S ARG, WA BUR RS EENMAET RS, 2025 FIK, A ARARBUFGS R0 31.57%, T EHBUF
545 250 i 68.43%.

E 3 10 » 2025 FIEEFRE T BUR RS SR (AR {278)

TRES B RB

AR 1825.46
IEZ34 3957.67
it 5783.13
T AN A AR
VORISR : I VA3 LA A R VLA 45 T T 4R B e e 3
B3R 11 « g B BUR S IR A 0 CFRAL: AZ00)
BiE| 2023 £EJ& 2024 £BJ& 2025 4R
B & TRET 4212.70 5407.70 6059.70
H: —f4s 1862.90 1978.91 2112.91
LI % 2349.80 3428.79 3946.79
VORPIR: T2 7 135 A A T LRI H 48 IO T B3 9 e e

A BT R EE

E R RIFSIRE R RBUNE ISR, RRME—ENREM, BAERERBARR, 5%,

2023—2025 EJiK, HEREBUF URRFFE: LTF, 205108 54.38%. 62.86%A11 71.32%. 2025 4FJE, R & BUR Tl R 7E 4 31
MNEGATHBUX FPHEA 55 27 00 CRAREIEHER

2023—2025 4, WEHALEW AP, 705008 2650.69 1470 2699.49 1TTH 2679.98 14 7T; 2023 —2025 4FJiS, HFFIH I
IR 55 SR BT, 0N 154.91%. 184.79%F1 215.79%.

M 2025 4FRIGRIE BRI ME S A E, WA T 2026—2028 fEBIHIBUN &5 HUBL5 IR 420.51 1270 426.34 {Z70H1
313.14 127G, 4r BT 2025 SR ESBUR R 551 7.3% 7.4%H 5.4%, RR=FEFEEAE A K.
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£ SREFEE XL 24

A BTN B B WA AR T IS AP IR IR AN B RR; RN, BRE BB TR E RN B AT SEHLK
R RAAEZIE R WEBER. RAEEMNZ el B BERREAA. WA BT RS TSN B B
REEERT, BN EESTERAN AP REREER. %82 BONTETIE S RN RIT LTRSS AR, KBt
TR A BB A2 IE i RIS AR MK o

2026 FHFFE I AR E TGS (ZH)D —2026 EFFMEABF LIS (HAHD (CURRRR “ARBIGRT” O K47 MEN 25.30
278, WIR N 30 4F, &FEME K, SREENRG 10 S EIEA . RGTUNFE G, AT 2T 2025 FRIH
B S (5783.13 1278) 1 0.44%.

VAR (5% Tk A FR T I WAL 55 8 RT3t 75 SR 2 U5 0 P KD A0 ) T (2017) 89 5) i, fEidsE T ifit
FPRAA 2 HTT FZ A BRI 2 SN T H 730 R AT R U7 6 ) R R SEBLI H WC s 55 R B8 L SROT 4 PR 2 T 7 il o A
WG B I BRI BUR R G U B, e AT B ik A EMET Mgl . 2011 48, BrEHIT (M
LU X AL G- A AT BN PR AL SO B0, 6P Pt A Sk UL 3h A= AR SO B0 ZE A AT Y 9%, AN Bl B o 3
Witk HAT, WA BT N S SR LI O T IR0 2 AT BN S AL SChR e (R ) (BAR 98 (2013) 153 5)
PAT, HA VB B AT BN S AR R 1.05 TT/T7F, SEMHLED 4 INE AT BN B AR USChRHE D 220.00 TT/ME/H o BTAT 4R AREAT
BEIR BRUSCN A9 N I 48 A B R N

AR 55 =T WAL R R T s 5 R BT SRP AT R IR R FETUE IR BTN, SRR, ARG H
R B P KA QW 2 X UL P 4 B T e A B AR B s 5 0N 1.30 £ . BRGS0 H Al s R 2 i
AR IR IR AT BRER: [N, BRE GEE O E B S50 H m] B2 o S B I 1) S A 2 100 i BEdt FE . I H IZ BB 0L 9%
SEMLED 4R Il B R AR DR RS K

K 12 « AIIBTISE 0 H BT A s ol
TR T RS PRI SORR

TEFRKE | TEERE | NUEAESRERMAFAR
B A ()

PERTH TRy /N4 BARE 3000
1.30
G98 I &y i AR K =B A4 L2 BARL 250000
&4 — 253000
VORRIR : T2 2 13 AR 1 45 IO T B el i 1

2025 4, WA BUFPERE G TR ST (1473.0 1270) BRI ST (349.0 1270) 730 BIAR 2 T AW BT0UR AT MU
K] 58.22 A5 A1 13.80 %, ¥ g 2 WA 135 < FUSEASON S 0 A ) (5 00 PR e P AR v, O A < TSI N o A S0 5 00 ) R i e
o B BRI GO 65T SN BUN TR S BB, BUR AR & I 55 IR BTN AT L DU 03 A e B, A GO EIH A pe it
RS AT

I\ PRRESIR

BT LT WMEL BT I BUR G IRIL B A I BIERIE BT 2R 1P, BRE B O AHI i 2 A ae
BRI A ARAR, 852 A BTG FI 08 AAA.
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Mitk1 ERAFHAREREX
B VS MO BURF 5 2575 -SSR =), 5 ERRN: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZ T
“RFEHTON, FoRERASYIEICTARSS: AA RE B YT “+7 5L -7 FEESEHTRONE, FonE S gE T EUR T A
£33
FAE SR SRR T PP GuB 20 KR S AR HEY, 15 PSR 40 H i B AR T PP it 2 Az B 1 sy, (RN
Bk S FSE GPP O SOE 2 1) P R
BARSER v B TR
BR%% Epd

AAA BEEGSS RE ISR, FEARA AR TR, 20 RS ARAR
AA IG5 IBETIIRGE, ZAMGH AT MA K, HL KR
A BEFISRE IR, B ARG T BRI, LR
BBB BRI RES — B, RAFILF BB, LA XS — K

BB BEEMSRENIARTS, ZARAT BRI, H2 KR =

B BRI BT T RAF BT EE, A XS AR =

ccce BEEAS5 HRE JIME RO T R AP RO B R 8, 2 XU i

cc PR B AN ATIRAG ORI BN, SRR A RE PRAL AR IR 55

C AREEE RIS
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IRERVELR ZHE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
B R AEAIETIUE FIVE S RON A RREEEAT BREA VP2, BREAVP S B 8 W BRER VP AN A E S ER BR 1P 2o

B T BUT DAL BE EREAVP R BORHT #L 10 ZOR L SRR BURE . BR & B R EIRAT R
B UK EORMZRARVE R B[R] 20 7€ AR A PP 2 A3 RUYI Y 578 B BR 14 T A

R A TOIRDL B AR TG L R AR HOR AR, BOR A AT REXS A L0045 FH VP2 A R R i (1
REFIR, g F 8 W BUT B I 8RB 5 B3 45 I R AT R BTk

A BB R V) RE I A LPPIRIL LR IG O AN E A B LA R E 2, WA IA
HRAA, B BLRT BEXT A GT0(E FH P2 AR ORI ST, B A AT L B R A, et
BEAT 30T, P SEmN B RS VPR AE R, R ERERIP SR, JF R S BOR B SR M ZH TR & R 2408
A B 3 R PR R VP A 75 A 4

U0 R T BT AN RE SR SR BLERER PP PR, B0 tHBLME A IUE « AT S R L0 5E AR 2,
FR A B A5 T DAL E B PP 2
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