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ARIERERARFR G X, RERER
VP EE H UM (S BT O5 1 V3.0.202006
TR Oy TUMHE RSO (3140 %) V3.0.202006

WPHAE P R SR PR ER SRR
229 i
, \ Gy SRR :
2 B BURS 1E H R B Hb[X 235 K R 1
BUF ALK 1
WS 3
T A 5k 3t K F4
B 0 B 55 PR RETR, 5
ke aa
AR HF +3
BRI AAA

FEME RV AUGTHIRRGN . SIS R B R FRN R R B R O AR S

B EiE
b =| 2022 48 2023 48 2024 48 2025 4

X APl (26 6889.62 7551.18 7935.69 8108.85
XA SMERS I (%) 0.4 9.2 3.7 4.0
NFH X A el o) 67314 72958 75903 77117
= 47219 20.6: 19.0: 60.4 20.0: 19.2: 60.8 20.5: 18.9: 60.6 20.3: 18.0: 61.7
Tl (270 755.90 861.42 924.30 964.25
i 5 BB (20D 3737.07 3778.18 4046.43 3378.77
[i] 5 B AR R (%) -42 11 7.1 -16.5
2 BB A (278D 2268.35 2511.32 2405.61 2673.58
HEH RS (27D 2009.67 2313.93 2776.51 2760.03
WHEAE (%) 61.49 62.46 63.08 64.08
AR BN OB 30957 33192 34829 36306
— AT (27D 832.43 900.71 890.51 903.74
Fodr: BN (A27E) 609.33 667.37 660.59 690.13
ALK (%) -9.6 8.2 -1.1 15
AT L (278 2695.33 2869.05 2996.05 3081.21
ARG S (2T 2097.37 2248.96 2293.21 2344.49
W ELEGHE (%) 39.69 40.05 38.83 38.55
BURPERE S TSN (27D 468.86 463.89 407.69 349.02
AN (278 1097.80 1286.09 1401.29 1427.22
W EEM 1 (L8 2399.09 2650.69 2699.49 2679.98
HITBUR S RE (1278 3486.63 4106.10 4988.30 5783.13
T BUR 55 BRA (1278 3703.40 4212.70 5407.70 6059.70
HITEUN R (%) 51.14 54.38 62.86 71.32
HWITBUR S5 % (%) 145.33 154.91 184.79 215.79
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—. EFER

HrE, R B, RPEAHATEX, ARENN. BT ERRE S, LSS RERIR, RS
BN, PERRALEES SR v ORI R AN, AR TN RS THIE Mg P S . SR ENE R PR Bk PG W 940, 294
AT BRI ROK R FASIRENE . R G AR i S (CE AR BRI b, MBS 3.54 TP T A,
FHRIEFRZ) 200 J3 VAR, FEE4AMET . SABHN. 4 ME 6 MRIBEERE . WIEEME G RBEEEIE, B 2025 4
JE, WEAFEND 1055 TN, HAENDHEILR 64.08%. 2025 4, HErGELBIHX A P2 B 48 8108.85 1270, # AR5,
[FIECHEAC 4.0%; AKX A= RSB A 7.71 5. 2025 4, WG HEE RSN 3.63 /576, [FIHEK 4.2%. Hr, 3
BE R LERON 4.58 Jiot, [FHGIEK 3.4%; R R AW RN 2.33 756, MK 5.2%.

N RBUR SR 5P 20 1962 X YK 9 %
— BREFMBUERMME S

2026 F—FHE, FEMBERINRE SR RET TSR, BT oRE. RGN, AEFRBORAE B BORE RN,
IR IS AN ES P TR 1 70 5 . MBI ARG BB R, SCHSRE R Z R T IR, BURGUFRIT 2 RE AT E. T MBORIES:
CEMETART P, 1A 15 HER AR R . FESTEBUL Y A\ TG . BURMKSEE I RN, RR S R h AR e A R K
BEVRAL T8 ol

2026 G2 I MRDTRZE, G RANR . SERPEN GERAEE T UL Y S5 K B R A 2 B ), R EUR
WERpRa ORI FERT KT, HEANATFEBE TR . BAORE, —FEEFEI A HAROmR, TIsTRAS NS R
GFAH, EFRMEH I BOESNR RS “Hli 0 BOSIR T ORI ERIG K, B SRR sl R SeBld 4
FRIE, T SRR, “HORFHE” FEVME. ERATH, —F ARG R R LI, LA T sy 3 S
FWALFF 2GR BER A EAT, 44 3 GDP WK BITHE 3 stk . TAMEREAIG A, BRI P e Ry . HATst
PR AR E, R RIS T SRR, s R YRS PR EE S 22 R

JEERSE, 4 ABURRSWEE “REH N, HIEH et R IE F P IUE 7, BORE.O EEARE . MEUN
PR G HOIFHESN SO ) “ BTN B8, BEMORFRERE SR I 5l SRR SR TR, & UUE BT S 3
“ONERIM R BEE AEBUA R 2 R . SNEEERAT R A BB AT IR oA & AR PR SR BRI A% AT XU IEAEE
DA, it EEHEOREDEAKE . 5 5 AR ETRE SRS, ATREAE —F R e b BB, AT, “HIRTR IS MR
RIRASEL, H3 = i IR LR AR Rr s, B R AR B R MR H, MA@ BRAE “+ T JHRIUH & S0 T 2 4E
FERGRIEE, SOV N AR K AR T

FERERR A TE 5 BURMEE M v W2 D5 HDW R4 (2026 4 3 J1)).
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WHAXBREREMMAERE, BEEREG, B HBARAZBHXBERAERE ST R HRMREIE, FEEREEAM
PN “—H—8” SEBUL RRFITFBREERANINE, XBEFKEE I8 K.

WA R E R E A ARSI RE T S RE AT RN E R S RS KA GRFX
AME— B RETFIX . L ZENEEERE, BT T AR, B, S5 63 miEHm .

AT, 2025 R, R E SR A BB BN 142072 A8, spPl B EGEEE” o 2025 4, WRE SERA Bk E IS
Ji R 40.95 (L NAH, AR 3.4%; ARIRYIISH i Ha 48.20 2N B, [FIH B 2.3%.

BRER TR, WA AR RN R PR R G R PUPA DOk BR . T AR PO ) M A R B T A2 (B35 J\ BT S 4k
FIATR L), iR 4 N A0 5 ik R R AR AE 130 Fr; USRI B b B IR EE R 2140, ¥ RE 5 B B8k . 2025
&, HEATRYGBIREBRAER 5416 L NARE, FIH TR 2.3%; SEBEWiEiHHA%E 1420 AR, R R 10.0%.
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WUZE T, R TR AT A 36 22 R . =W RELE BRI A £, BRI E Bl =3 K XA A 78 1 T
PISCARJRY . 2025 4F, MGRA e RAURE A& 900.65 WAL T, FILIK 13.4%; RATEYERE 30.64 (CMiAH, FHEK
49.1%.

ST, AT 68 N EARUES, AL RACE W D PA PR\, M = RS RS <007 s
R I3, HIE R RS LA MK AL, X A 4 i 2 e 11, XA B AR B R A TR AT B R DA R P AR IR AR R . 2025 4R,
BMAE TRKIZ IR & 14380.11 fZMEAH, FHIEK 4.8%; 48 FEMOYEE 2.33 24m, FIEK 7.0%; 28 #0
R A 453.4 77 TEU, [FIEGIGK 23.2%; 2B EEMRE G E 1902.4 JJAXK, [FLH TR 1.6%.

HEr A BA SRR RS, ISR BT (R RITTH, HR A Al R A EOR, IR, & B AR
2 BEPRRIE WIEERAE Y R KR, FINZIRIHEIZ) 2000 B, B CRIRZGEE” ZFR. K BRIRDTIH, R A IR B
PRGN . AR WITUIHC AR A, AR IR UL 30 T3 75 A B, ATESRE R MR A I 2.5 A B 77
WUTTIH, AT PRI EE, AR KITZ 90 B, BIERIRD . BRERIDET. BRULRDYTAED Bl R AT S . R
WUTTIH, WA AR ER , AlRRAT, AR R R, A 2 SA GUikiE X

A EER R RS RTAAEENEBNG . KA, B 2018 4 4 H 3t R E SRt & (8T SCRRE B 4 R AL O T
RS REIL) DAk, M ax i hn bR B v H i 5 5 0 R R 3 RS 2. 2020 4 6 ), thath R [E 5B EN R (R
HH A SR BT R) (BURRIAR CEATTER), AWEREDR . HI BT BRI B Bz HERZH 2SIt DY 77 oo it v 1 e 54
Dy VOHAT T VEARIEA, JFUIBRER I B 2025 4. 2035 GELASA LS AR BUVE AR B AR . CRPRTT ) 1R 3 A A AT LA
N “ot1+4” o “6” By HMER L BB E R BT s A A N RHEE A R S RAE A A B
AFmE; “17 B R, Rinl s i o i SRS O, KA iRl BRI EGRTAR™ E; “4” &
ZOMSRAI, ARSI B, a7 R R . 2022 LK, HWRE MG GEHATIT AR XEEEER 5 H 5 mK T
TN PR R SEREZRIN ) (e SE Rt i ¥ B H B2 5 A% B X L) e S = AT 35 1 H 52 Dy A AT 930 17 14 52
TR Rt SRS — AL TE RN B BB 53 5 5 B0 s AP T OB AT IX R R L) S50, 3R M B0 AL i il 51 S i i
BRI R . AP HERE RS 5 5 T SRl SO AU O & A5t R SR SR Bl S

Xig 2 5% & Rk F

EER, BEARFRIPRRE, PlEWREtif, DUkl ZHF, ARSI, SHBAR A RFRRERRR LS
RNEEFE, F=EUEREEFRREERR.
R4, A AR KR, U R ERIENK, XA =SB H 2016 £1 4044.51 {2038 22 2025 4117 8108.85 14T
2025 4F, WRAMX A BE L FAEK 4.0%, S5 TR,

P 1o iR A8 1 DA 7 R
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W 2255 R S b R (R TR, g v 2l G R R 2016—2025 4F, =Tk 24.0:22.3:53.7 N
20.3:18.0:61.7, HrAFHE—. =k R FEEA, 2025 fﬁ%z;ﬂkﬁthﬁﬁ 60%, 2= VX R A [ R B TR B
FENL T, R H AT IR RO AR ARG B EOR M B B R e RO A 3 L
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WA DL RN TSR — P R SR BN TR, 2023—2025 4F, 55—\ IME I 43 5N 4.6%- 2.0%F1 4.4%. HERGE
AR S ER 42.5%, 2025 58 AP A A E 2631.86 1276, [RIELIEK: 4.7%, Forh LG Ak oy 3 S AL SR
BEE 1378.22 4206, FILEIEK 4.0%.

HAEEE AN N O |45 = S| 7S V23 ] b | /RE 7 2 X 12 AN | A 1 =) AN [ 9 = ) | IO AN o 23 LA L AN Y
W TR . VRZEHIE L A LRI Ak S b S & b 2 . 2023 —2025 4F, ¥ R4 HURE DL TV 38 I (5] Bk 23 Sl 3K 18.5% 7.4%
F19.9%, AT,

R LRI o R O, FELL R B B = . BARAEAE At Rk FELAR S A . ITEER, 5225 Tl it 8 X A7 410 35
PR E IR, VRV E M 22 5 Y e BBUR By, R A RIS A R, 2023 —2025 F, WHE ST EE AT
S NBHIN 9000.62 J3 AR 9720.78 J3 NN 1.06 12 NR . FIH, HEREA SERPURNF AN G RAET) 2518 1813.09
{276+ 2040.14 12701 2254.32 12.7C

G T3 5 T, 2023 —2025 4E, HEF T b R A E AR K, B B ST K, BT R R BB N

R 2+ 3R B

pri=| 2023 4¢ 2024 & 2025 4¢
SR BEEER O7F 905.82 938.29 1015.42
TR B AT (o0 1500.99 1409.64 1548.85
SRR (20D 1169.29 1207.63 929.45
F ARSI iR 1119.29 / /
TE: )7 FRAIREU S B
VORI : A VIR R SR R ST AR

(2) HHF. HIAEH D

BRI EEUEK M EEHED) 7. 2008—2017 4, WGRHE TAT R FR LN s EFb, BT o & T4 1
BIKF; B 2015—2017 440, #ERA B RIR T AEFEKY . HBEE TR LR REEN, BHEEFNEKE
BUK SRR BB, 2007—2017 4, R A E BB B 502.25 {Z0HEK A 4125.40 1250, 2018—2025 4F, ¥ & [H & %=
WP ARRE R . 2025 4F, WREEE R HRE T, £, = =PGRS 5 T 3.0%. 30.2%F1 13.0%; %X 5, i
&5 B BRI R % 28.6%, — AU EIFLL TR 0.6%, 1EFELPTEIFLL NI 19.2%, IRIEWATH R TR 16.0%, A 405
B IX[FI LTI 16.1%. BiE 55 S BCRRAT, A = TR R 55 X A 7 SE R EEE B 2017 4R 11 46.01% T F&4 2025
SR 11.46%, ZRBF G o b= 45 B OB B A Rk 5

KISE 3« g8 AT R J e 20 PR s
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75.00
70.00
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20084 20094F  20104F 20114 20124F 20134 20144 20154 2016%  20174F

BORIRIE . 6 BEAS AR [ XK

HPRIG R AT KM F TS /7, 2023—2025 47, EFTE S AL 2 M B A DN 2511.32 4275 2405.61 AL TTAT

2673.58 147, FILLA5IAES) 10.7% -4.2%H1 5.0%. 2025 4, HEFF4E E RS W SCACHN F] ELIE K 4.2% 2 36306 70, F Al An

A R NI AT SRRSO 23 il 45829 TGN 23307 76, LGS BISEH 3.4%H01 5.2%. 2025 4F, 5G4 WEURURA JE RN ATH 2 5 H
7379 32651 T 19634 7T, [FIELITAIE G 3.6%H 6.6%.
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2023—2025 4F, WgEEE Fedit H O A4 B 2313.93 1476 2776.51 127080 2760.03 127G, R85 15.3%. 20.0%F0
-0.7%. 2025 4F, HFEGE FYH DA 949.46 1270, AL TFE 10.6%; £k R4 1810.58 1278, ALK 5.5%. R, #FrEE
AR AN 692.55 1278, RIELIGK: 22.1%, WEFT4E [ B 5 5 i it i USR8 B

(Xigi & AR
WA SRNASIETT, SRS IRSINRERT, HRRRBKTE.

fE MR T, FRAE BN RARATHE R & AT RATEAE, 2025 4R, A AS SIS A8 14057 {20, Hh 2024 4EJEKIE
K 10.7%, Hr, A& TOSHKARE 185 12370, MR A ELE 6 i, 2025 )%, WA S “ TR KCE” FE3KLEL 2024 4K
B 12.0%, MAHEBER AEANNEFTEZO 2024 FJRIG K 9.2%; BHGEEHCHT I 5 355 N & 0T HCH G4 L 8o 21.5%,
BHER NSRRI 50.9 1278, b 2024 SFREIK 11.5%; SUHTRL RN AT RS 555 h AN AL SR BT R R TR 57.4%A0
79.2%, GRS SHARE T e IR T

1 F XU 7K 77 T, MR T % 4 W B PR R e WA R Gt » 2025 4RI, 7 4 T ARAT AR R SE A8 256.82 12T,
AR EN 2.37%, IREHE R R 55N 193.52%F 4.59%, 1558 R SR AT 1%,

WRYE CGlerg B E AT R+ A WEMRN D, “+ 0 W, e alirkREZARaERE. 2825 Ll
e R S PO G, R 6% A b AT AR AL, DUR I SRR Rt R, o XA S L A F
3% LAy BT RRFIMPUEE, AR BCr st wmmiE PN TR TG BRI SR, S B E SR
THE 20% /A FHE A g RigR 7 RSN SRRATRRBDIRT ERIETRVESR S, R RG] SR ag k.

M. BAF/RIEKI

BREESIHEANEE, FHRBUT A MBS RN, ABUR RS XS BTER A T R,

MEAESR, R R AR BURA BERE U ¥, (AT BUR SRS, SRS IKIEATBUK T, ERE RIS, BUNE &M,
SRV o M L 5 R U 51 55 BEAR T T HRAS — 8 AL

MACE BT, 2021 4, WA ANRBIFPAITER T CGRMEERS “ a7 “ONR” #E— Pl “BUE iR SeE THE
SRS, FREVIRITIERR . EEstL. EAMLE RS, 3 PR EAGE I AQNE ), w5 mAR e Yl B
St 2023 4, WRE NRBUFHUOED T GERE NREUF R TR ESATEVFTEREATT . B, AGEMERE AR5
VB bl X SR RE ), TR U IR B, MEERE QUM ROKIREM IR SRS T AR HRL, A
KR EE T DVSARBN A E BN o TG OB, PRSI B B A J& o ik — 0 BUAIVE S 55 B BN ) CifEre E B2 5
BEBEATTR), 2023 FilgFEE NRKRARSH FSLRAHIOEDL T E B SR 581 EAREILEEEE), #HTT TR
BACHIIA R, B AR TRHE R, B PR T BN, AR ARG AR, SR BRI, K
HIRALTIANE R B . I & WA TR 7oL “TR0B BRI 7 A« T H B A — 2 el Pmsh” NE
SURFIEN B S BB ECR I AR R 4, HERE B A sseht “ HEsh b il s i R MBI IR 55 L TiAT3h 7, bS]
kAl “ SOMERK Y R, ST AR A HER ST L AL . 2025 4, PRI R A RAE RS IRATT N A EEE G
P W AR R p R B, IR (R A S U S HERE AL, TS SR AR, TRALEUSS IR S5 A K
O, BT BB IR 35 3 BT S T3, A7 Bl 6 B 22 AU B DRV BN 5 & 11 W (R AR 35 S 1, HEBIIECSS IR 55 4 T B2 Fo
M IR LE RN NDEFT R, EIATETTIA L E M — R E HA S, mbsiEd e 3 5 5%

BUMAE BIBW T, WA G QBFEEBUME B ATFIME) (A 2022 FES ATF LAEZ R) SEHIEE, ZRMEBUTE
BATHTHR, WITEOES B, REAR. EAMBEABH LT EOE SRR 2 5RO ER, RN ERSER, FF
BARTIBUN A5 1, BISESh AT s R e (bt s MIRAE fRIFINRE B AT Y5 Gl E NIRBUR 7R AT 2025
AR B AT TARSEEER ), 2025 48, HERABUR 17 i BRAT B EL) 26557 %, HARAMEBUGTHE 5 2W 32 %6 HBUF
i+ 45 56 RBURIPATT SO 65 %%, BUR AR 24 31, SU5RE 9137 5 NI B 2025 )%, HERE A BUR T Pk A JF AT A 2L
BENE 13 15, ATFBUTHBEBUN . A BRI T ATBURTENE S 512 1.

ERTRIRE | 7

I~



@aﬁgﬁﬁﬂﬁﬂﬁﬂﬂﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

st o BT, 2023 4F, WHERPAIT WA NRBUTIPATEA GTEE— 2l 2 WE R SEiTr ), M
BRI ST E . AR MR ST E . S B AR E . AHOGTh A MU O B L ATk Phex B R M B O I 2 B R 2R WP ar
Jr THAR 5 HAd A S B B0 B R 0 LA i 1 e 5T 5 R L R M AL o P A U R S ) RS AR G
R S AU B A5, DL A I 2= B ER e VR A

SEREBUN 155 & BT T, R A AN SR 555 B MBI G5 B AL, Se)a th & Gl E AN RBUG Ip 2 T % T INSRBUR P 51
FAEBRERAD CGhEr A N BBURT 72 T 2% T BAC i i 48 M7 URF 657 95 KRS, TIUES 5 1 2 TS ROOE N ) it T 4 IBURTF 5 98 0 H A 2
INED (g F A BUF SR T H ACE R BMNED) A Gl 8 A RBUG R T2 — D IR U AS BE i S O I S L) o W re 8 — T i
MVEBUF £ 5 0 H A, @b, REMBUF BT H RSN SRR, IR BUR 5 b S5 M4 59— D7 i in st 05 BURT 65
FEE, BUAMTERBEAR TN, @07 T8 FEUF G155 AR TS 5 M2k R, BT BBURFE L EEUF 5155 kA KIS 5T A
1 [RI W ESCRT TV B LR, K I R T

B MBS

A B

BHEAERRERAERSIF R B bR 5. BREANZIFR X AE—RERETRX, TREBHEEE KBS
MBRR, XTI BB TE A R R .

FAT, FEsAThR, &, W B /2 DGUTBURS], mT i ESeAT “—REUF—0E” EN, AHR, BT g
WA (FREEED Rl e 1 rh AT WA BRI IS SV L, 8 0 8 48 DA 3% OV BUSG Y Fl E 48 BURF IR, B 48 BURF BB 2%
WMEgE, WaES, HAEVBOE . RE. BB, OB e, BeE., s ST, hE gy BUE s &5
HATE R, RS, T BUGAT IO R, BRI  R SRR

(D hREFEERARD

Hh ok 5 0 R A (KISl L1994 SR SEAT 1) 3 Bt | WA BSOS BRAR i D dte BSOSO 50 Dy b S BURT I RE WA - 7 BUR T e W
A SRBURF 53077 BRSSO . Her, R SRIBURF I € N BB B ST B (BB T 9B A BB ER R . B
B YT Al A S Al AR R SN R B AR BT A BN T 45 BB A 7 WU B E N S A B 9
A EBRL . TIBL BBl AR EDIERL. B, At 5 AR 2200, U ERAAERION S rh SR AN T BUR
N OFEEER . BB N EBL, Hh BB AT E B R 5177 60: 40 IIELEIS 5. 2016 4 5 A4
AT E SO UG, RS HTTH 500 50 RELBI T G E BN -

(2) BBIAHENR

R B ARV R TP B FE N RK R 3 A2 20E, UL R A e KoT B i 52 5 W X AT 2 X, ek
FREEARAT T RBURF IR I3 o AR 8 W BUT AT H 5 s (i e B W BUR AR 2, 2022—2024 4, R A IS AN FF

B

KK 4« A LGNSO CAr: 1270

TH 2022 4 2023 4 2024 &
—RAIETE: ERAEIBN 1092.02 1277.09 1288.15
LIRIEHEHN 95.06 95.06 95.06
2HER AN 996.96 1182.03 1193.09
2.1 — AR AT 804.54 889.67 858.52
2.2 LIRS ST 192.42 292.36 334.57
BURBEESTE.: RZAMBIRN 5.78 9.00 113.14

At 1097.80 1286.09 1401.29

BERIRUE: I B AR 1 Pl A W B S A T A B R
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3 75 T B 3 1

BEAVEARESRERRYE, B —@NWERT#HE, FHTEFS@RRRE: 2023 EREFREEEK &K EFRH
A HGEBUE AL R, WEABBRABFRET: 2024 45, ZMER. SVHTEBM L HIMER G T RN, Bk
NBEH T .

PR P 8 W R B 5, 10 P A A SN /52 R T 2 S — SR A S TR /S vt BURFPE R N /S T A
A AL E TR NN/ S BT

K2 5 o igA R ECIER (A 270

BiH 2022 4F 2023 4F 2024 48
— A ST Bt 2695.33 2869.05 2996.05
UM PEHE SN 1146.59 1283.82 1614.46
EA BAZE RN ST 6.08 9.48 8.05
WBIN it 3848.00 4162.35 4618.55
— IR AFETE S St 2695.33 2869.05 2996.05
WUR PESE 32 1146.59 1283.82 1614.46
A RAZE S STt 6.08 9.48 8.05
BT A 3848.00 4162.35 4618.55

: I A4 W BUR LA TS S A 1
M NEERI R, 2022—2024 4, R A BN S E DL— B A LT ST FRIBUR M & T IN B 3, — At
TREUN A THE R A T BN 2T 1 5 LA TE 65%~70% , BRI FE S ION S TR 28 T BSOSt P Y 5 EE A TE 30%~35%
M EERI R, 2022—2024 4F, R B BB, DL A U IS ST AT RBUR R & T S A
2024 A FETHE ST H ST HA 64.87%.
USSP A, 2022—2024 4F, WEFIE WHEUGTEE . 2024 4F, BRE A LTHEER L4 167.67 1270 BUNTERE S
TR EL LS4 142.96 100, A WEIE SR RiF, BB - MmE ok, FohTaFtomEErE.

K% 6« iFm A EREMBIN BTG CRAL: 4270

HiH 2022 48 2023 4¢ 2024 4

L—RRAFTEBN BT 2695.33 2869.05 2996.05
L1 —BAILTHEIA 832.43 900.71 890.51
LLLBMN 609.33 667.37 660.59
[N 2T ON 223.10 233.34 229.92
1.2 E GBI 1092.02 1277.09 1288.15
13 B4R 146.19 155.37 211.14
LAHNBE G 57.95 70.71 89.94
15454 CE4%) N 271.09 247.68 332.01
1.6.3) F LA A T 5 A 4 295.66 217.50 184.19
1.7 X I e e R RN 0.00 0.00 0.1
2. BURERES TR BT 1146.59 1283.82 1614.46
2.1 BURF R G TSSO 468.86 463.89 407.69
o AT LA A RO 399.56 391.35 337.41

Sl HE A A B BRSO 25.25 22.64 15.56

2.2 LZANIIN 5.78 9.00 113.14

ERTRIRE | 9
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| 2022 4 2023 4 2024 4
2.3 SR 148.86 96.13 88.59
24 WMNBEG 22.90 33.55 44.09
256555 (FE) N 500.19 681.24 960.95
SEARALZLERA LT 6.08 9.48 8.05
4L RRESEBN B 682.96 788.81 803.48
MBI B (1+2+3) 3848.00 4162.35 4618.55

’uk‘,;'/u R A B A T A JE R 3

() —BAFETERZFEN

2022—2024 4F, WEE AT FIN S S8 K., M, WrE —BASLHER NS K ., 2024 4, HFEE A
FEFE IS T2 [H 31 N FATEX S 28 n, HERAHXTEE)S .

WA — A HETE N DB N T, 2022—2024 4, BN & EL43 508 73.20%. 74.09%F1 74.18%, VIIE(ERL. 1k
FrfaRl. BIERL. R, LHOIBERISN . 2023 £, ZETHRE MK K E R IR RS R SORART ,  E  Y
USRI LK 59.66%, T shBLORN F] LE3E K 9.53%; 2024 4, SZ3BMEBL. b TS BUR L Hh 38 8 B Le A BT T s, Bk
PRI FFE 1.0%. AR EEHRETRA . EHERE CEr5 BN, BRI . BURE B R4
NEER Y, 2022—2024 4, AERIN RSN K,

2022—2024 4, HREE AL T BTk, M EE, 2022—2024 4, FrEE —BALTSESZHUHE L H. #
SRR S . RMOK T DA . WMot X . A LIRSS S At e RS iBisih s o E, 2024 4F
IR\ A 1803.80 1470, MR ATETHE L H 1 78.66% .

2022—2024 5F, HWRABMBHEHSR (—BALTEWN/—BAFLHE ) 2508 39.69%. 40.05%F1 38.83%.

2025 4E, HEEE A LTSI 903.7 1278, FIELHIK: 1.5%. R, HFETE — A LR S 2344.5 1278, [AIELIEK 2.2%.

BIR 7« R —BAIPE S M Bt CRAz: 1270

BiH 2022 4 2023 4£ 2024 £

—BAITHE 2097.37 2248.96 2293.21

Horr: — A LRSS S 162.37 183.47 179.29
ANE S 0.95 1.15 1.23
AT 109.22 110.42 109.75
HEZH 313.901 361.96 362.40
AT 69.16 69.54 65.13
SO A T S A S 38.66 42.75 41.10
2 AR 52 282.65 352.23 370.42
PAfERES 251.52 247.92 212.31
T RERS 50.73 44.52 37.33
2 ALK 201.57 168.88 168.46
RMAKSZH 265.65 271.84 300.09
BB 66.34 79.24 101.08
BHRHAR S B A 44.94 48.92 39.57
[ENI4 S 5.87 9.37 11.14
HARBIRIE R RS 40.47 34.01 50.46
E S S 53.36 61.22 55.71
HRIM A 55 A 4 S 5.25 5.76 5.11

ERPEIRE | 10
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| 2022 4
A R 57.34
R 12.11
45 IE AR 174.54
ZHE TR RS e A 1 R 233.56
P T4 22.37
HRLLE R 155.37
—RAEHE T H B 2695.33
TSN
BORLIGE: 56 2 8 (5 MU 0 P A W B A T3 B T

(2) BURtE# S TRECEIL

2023 4 2024 4

58.02 59.85

26.66 12.17

145.05 225.69

208.20 253.69

29.03 43,57

210.48 167.67
2869.05 2996.05

2022—2024 £, ZEA LHE AL LRSS T BRI, RS BURF 3R S TSI URON IR N R, Herb A R P A L
W3 5] o BORF IR B S TR 85.22% . 84.36% 1 82.76%, & BUN I 3 4 TR AN A 3 Bk

2022—2024 4F, AT E SIS K, MR ER, FTEOFIRSAX W, gl . g8, i
TR P 2 4 R o) 7 T3 45 N 2 HE I S 45 SRR EE RN 96.13 1278 86.09 1270 142.96 1250, BURF PR & TP g

J15%

2025 &, BRHABURFMIESTERN 349.0 12476, [T 14.4%; BURFMHERESTESZH 997.8 1278, I TR 3.7%.

B 8 « W BUN TR &3 &L CRAZ: 427D

WH 2022 4
BURFHER &3O 877.98
b WX 329.03
Horpe AT A R LN Bk BB T3 95 WS N 22 1k ) 5 1 279.54
IR HERL R E O 2 9% 22 HE R S 23.49
P X i IR N e HE R S 13.04
ALIEIB S 111.80
55 1 B S 51.22
FCARBUR {3 G e 3 R I3 45 N 2k 1 3 379.49
R B 55.19
4 IE AR 117.29
GRS 2P S 96.13
BRI &3 Y 1146.59

VE: RZERIE AT
ORISR BEG TR 5 1 44 W B S A T B3

3) HAEEALERBEWIHRL

2023

2024 4

944.56 1035.73
370.15 288.91
305.96 244.98
18.97 12.70
33.23 10.39
81.36 146.76
64.42 74.78
428.63 476.76
66.55 82.05
184.12 353.71
86.09 142.96
1283.82 1614.46

2022—2024 £, WgFE EA BALE BN SN, mEARALE TR . ERANIRAR EES RN,
o 1R B BN ST B AR /D o 2022—2024 4R, ERTE 2050 e I E AT AL E TUEION 5.93 1478, 9.30 12701 7.73 44 ot, &
A TR FI, R EA ARG E U AR AL R P59 0.11 4478 0.14 12751 0.12 44T

(4) RRRE

R4 TR 2025 FEFHEPATRE DA 2026 EFH R, Tl 2026 46 4 52— B A FEFHE I 930.9 147T,
WK 3% A A —AFETRE T 2384.1 1270, K 1.7%. 2026 4F, #E54 TiT SLOUBURF 2 & TEWON 346.5 1270, NI 0.7%;
BUMN MR & TS ST 784.2 1478, N 21.4%. 2026 4F, #WRE T EEAEARLETHEIWN 6.3 1270, K 10.8%, FiH 4.3

f¢6, WK 24.2%.
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75 RSN

5 BT RS faiE

WHEABNRSAREEEEER, BINRSEEMMETES, BUNMAFHEEER T HBEMBE. SOEERM B,
taFl, RERMEEEMEMES. RIKRAESHTEI.

2023 —2025 )6, #E R 4 BURHTT 55 I R S8 K, #558 2025 FF N 5783.13 4470, Hop— i 55 o 35.42%, £ Tif5i 55 15 64.58%.,
S e K Ry 1S3 7 a2 3 7 ) AN e 8 AN 3R G = 1w 2 SN0 5V 1 o s B

KR 9« IFRABUFMISHN (AL 1270

BiH 2023 4EJ&% 2024 4EJR 2025 4B
B R %R 4106.10 4988.30 5783.13
Hoep: — % 1806.80 1921.65 2048.57
LI % 2299.30 3066.64 3734.56
E: BERNELAPH
VORLKIE : 1064 VR £ MR A TF VORL R 24 I BOTH (6 ke B 1

M BB S SERRE, ErABUNR S LB RS, 2025 FE, WA ARENFGE R E 31.57%, WELBUN
5 A5 68.43%.

I3 10 « 2025 4Rk A M7 BUR 695 R O CRAL: A2TT)

ITHRE BRI

BARL 1825.46
M4 3957.67
&4 5783.13

VORI :  1EE BEARARYE A TT BORLRE: FE 48 W BUT $2 ik DR} 5 o

B 11 - WA BUR G IRBE 0L CRAL: 270

| 2023 4E 5 2024 4EJi 2025 4EJi
BURH 55 BB 4212.70 5407.70 6059.70
e —fRhiss 1862.90 1978.91 2112.91
LIif55 2349.80 3428.79 3946.79
VORLIGU: 1062 W2 (5 ML 2 TF ORI R 4 I BU T 0 R iE

b5 BT kB
%R 2B R EIRE T RBUNFE IR, RRITE— RS0, BERS KRS, ZEEeIIK%=E.

2023—2025 EJ%, WEA BN RS ETF, 40 00H 54.38%. 62.86%F1 71.32%. 2025 fFJS, I BN 2 Ar 4 31
AMNETATEX P HEL S 27 A CRIREIEHET ).

2023—2025 £, B EEM G, 258 2650.69 127G 2699.49 12761 2679.98 147G 2023 —2025 £EJiE, R
R s 2 FFE, 4518 154.91%. 184.79%F01 215.79% .

M 2025 SR B BUR B S0, HFr A T 2026 —2029 4F 3 1 1 BUR 57 55 M43 51 420.5 1276 426.3 147G+ 313.1
{2 TGH 426.1 127G, 3 AIAEE T 2025 SR BN LS H 7.3% 7.4% 5.5%F1 7.4%, 2026—2029 FHE AT 1A K.

. REFETEXL 2

B RAT IR BAABUR S KR/, A —BA TR S TR — B A TR G A S 551 A FR IR R S
R EREEBIF ARG T R IR TR, AW B Re 08 B KSR 1K -
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China Lianhe Credit Rating Co.,Ltd.

2026 “FEHFRIEBUN—RBE (D CBURRIRR “AIf” O SURATIBN 11.00 1278, By 10 4F, SEEEATE IR,
B — R A . AIGIOHTHE — i s, ST G m TU R A vt . 3 el X R BE R Ui . 0RO S BB L IR 2 IR RIE
Tl AL AR RN S R B AU

I IURAT IURAH 24T 2025 4F I A BUN 5 % RET (5783.13 1270) 1 0.19%, FLRAT X i 7 48 B A4 BURT 15 55 KB 11 511
Mo MRIEEE (2014) 43 SICLURIAEE (2020) 43 530, MTBUN—BGURGHFER &M TRA WM ADMEIH, 65 EMA
BRE AW, TR AP LEIL. 2025 4, HE —RAFLTEN B (3081.211270) FI—f 3T
BN (903.74 4278 53 MR TA MBI AT AR 280.11 540 82.16 fif, FFIE — A AT IS T AT — B AT YN
XA ST 1 DR BEAR 5

I\« VEREEIR

BT XA T WML KT I BUR G SR DL A I B IE BE I 2R 6 P0G, BRG BRSO A i B3 AN B
LKA, 30 A BT A5 TS5 00 AAA.
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itk 1 ERAFREEREX
KB BRI BUR -5 SRR R =550k, fF5 %A AAA. AA. A, BBB. BB. B. CCC. CC. C. AAA Z¢H

U RESHHATROR, RoREHEAINTAEL: AA RE B HTH “+7 B C7 FESEETHOR, FoREHEEMS TEANT A
S

B SR RAT SRR T PPN GE 20 KRS 1 R (R ATAD HE 15 A5 2 v IR R B T PPN RE 20 UZ P 1 vy, (EAHE
R {5 BP0 KB I BE

BARERREME LT R,

ER%% X

AAA BEEGSS RE ISR, FEARA AR TR, 20 RS ARAR
AA BEERBISFHIRE IR R, AMATF BRI AR, LA KSR
A BRI RE IR, BLO ARG RIN, L R RER
BBB RIS RS — M, ARG TIABR BN, LS — B

BB LRI RESIES, RARIGF BRI, 2 XS E =

B 155 I BE VBRI T R4 55T, 2 XS AR =

cce BEEAS5 HRE JIR RO T R AP IO B R, 2 U

cc FER ™ B AN AT IR ORI BN, SRR RE PRAE AR IR 1 55

C AREEE RIS

ERITRRE | 14
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IRERVELR ZHE

MRAEAN R I EVE AR & R AE PP A IR A =] (BUR AR “BRGBHE " ) ARk S, BE 5
R AE AT FI VST RO A RS AT BRIEAVP S, BREAVP 0 B € JBREA VP AN AN E A BRER VP2 o

WA W BUT BAZ IS S PR ER VR BURLE 510 R AN SR (ARG Bk, R G BRI A S
B BURZOR MZR LR R 25 AE A BT 4T RO A e R = V4 AT

WA OIS RAB DL A A FE RN, B A AT BEXT A S 65 A5 PP 20 A2 BOR R i ) 2
REETR, e rE 8 BT NI E R 55 TR A R B0k

BAE R AR BV RIEEREE LRI RGO ML E A LA E R, A IA
HORARAY, B LA REXS AT UE FI V™ A B K I, 56 & A5 R AT 0 B A, et
BEAT 00T, HE ST BOR B AE FIVER AR, RRERRSR Y, TR M BORER MBI TR S R 21 E
03B B I e R VR T AN A 2R

N R 8 BT ANRE SN SRR ER VPR BURE, B LI IUE - TP R L€ AR 72,
A TR A5 AT DAZ6 b B PR
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