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5. AWt zr A i &
— ALY — e A LTS

PSR, ERT

SN S TS AR I — BT 5 ) PR PR R E

INEEIRTH—

3k

BB
TiE 2018 4 2019 4 2020 £E

X A= il (20 21588.80 23605.77 25041.43
Hu DX AR BT (%) 6.0 6.3 3.9
NS X Al (O 68464 74337 78173
=W 6.4:41.0:52.6 | 6.6:39.8:53.6 | 7.2:40.0:52.8
Tk (e 6268.10 6551.84 6990.77
I 7 e (127) 18661.41 19725.11 20494.39
[ 5 W P R B (%) 7.0 5.7 3.9

SHFMEERE (L0 10705.24 11631.67 11787.20
HEHELEA (22670 790.40 839.64 941.76
WELE (%) 66.5 68.2 69.5
AFBIFSCRSN. (6D 26386 28920 30824
—RAFETN (278 2266 2135 2095
e BN (2o 1603 1541 1431
—((i?f)//}#ﬁﬁtlﬁmiéﬁz 06 6 G
) {Z;‘fﬁ%‘qw\ it 5216 5477 5895
_(?%;":Siﬁﬁ xHiEt 4541 4848 4894
W EHZE R (%) 49.90 44.04 4281
BUM RSN (278) 2316 2248 2458
AN (L) 1877 1963 2406
WIS M) (L) 7091 7261 7803
ﬂfgﬁg Bk 555 A8 4690.5 5603.7 6799.1
HTTBURF 55 IRE (270D 5093.4 6049.4 7542.4
HITEUN R (%) 21.73 23.74 27.19
HITBUNFGISE (%) 67 77 87

i BR R FEAAAL 2017 449 17440.57 10704 gk, R4EFE 30K 24t
FAT ;AR A FAEA TR E
FHROR: BRATARE. ERTFHRITMML. ERATAITFSEFERT YR
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Z AR K EARREE, RETREBAT T L2 RBGAE LS, 12xt 3| A T4 AL, £HAERT
bk FARAEATIRIE. RO TAZ SRR At Lyl a5 L&, 2B H4E Rt % b
AL 69 % W F L ARIAEAT T4

v BRERKIFRFRAKSTAZ L TR TUHBEEAMRIFREILX RN, KETIE. TFEAR
5 &R T BB RAAEALATH o i BAT Ak 5 B AEM R X F o

Ly RRGEAFRLERERN T AN —RATE, A ARIN— B 50 H LR, RIERIZ
PR LR, EAZMANIFRERA TRALETL, KREFERG AP RLERT AL 23,
2k 5B a9 A
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2022 FERTMFBABME—MKES (TUER)
ERELIRG

— EER

HRTT, fERR W7, AL b E PR R
KT Bt X, SR ENKERETZ—.
AR 8.24 J3-F 5 A BL, Jorb 3k ook [X 4
AR CEAEIRT . 28 846.18 17 A HL;
38 ANXE (26X, 8 E. 4 {HIRE). HiZH
PARRE . iy, it b 76%; KAk
TIAEE, MR 691 A, HRERIL. VLA
WM. MR CERTELXREEAOEHEA
i), A 2020 4= 11 H 1 HER, JRHHE
AN 320542 7N, W2 ERGHS N
69.46%F1 30.54%. HRHE (2021 4= PR E K
ZUAA S RIEG AR, 2021 4F, HER
SCHUH X AR PR Y 2.79 TIALTT, AR
B, W EFEK 8.3%; AMHLX A= A
8.69 Jivt, b LAFIEK 7.8%. 2021 4F, EHK
7 RN AT 2RGSO 33803 Jt, Hb BAERIK
9.7%. Hr, WEFERERAYA SRR
43502 7, 9K 8.7%; ARMH A E R A AL
BN 18100 7T, MK 10.6%. IR 2 B AY)
A S AR EE A N 2.40, B _E4E4E/N 0.05,
PR T A2 5 K R B BB L S S s A —
7 I E5r I IRAs s, TEE X XK R
FIXT A I T80k 53 B R i R

FHRT N BB S A [ 8 P v X
AR 232 5,

=\ BYERF SRR I

1. EIERIRIE e 22 F2E 4T =) R

2022 F—Z=RE, W E LR R T I 0 E A
AN MR YR, A B
il SRV EIINGE, WG EOE %R
FPEARMRE . BRI R T Kz,
FE] A 22 i 2 195 R S T 3 A DRI 3 A X

Hahn, PRI T R AT R 1 R
EMWERT, “FRIK. RI” o2 W
WIS, BORKRIIE ST, BURS AW
H5m,  BURUNET I .

KPP, 2022 fF—2=FE, HEENAE
FERME 27.02 TALTG, HEARMUEE, R
K 4.80%, B EFEMHRETEIE (5.19%)
HATEYE; REEK 1.30%, @& L4 A
(0.50%) {HAS K Fe 5 A 2019 4E7KF-(1.70%)

=Rk, BB ERmEK.
2022 2, . PN A Hh g
73514 6.00%41 5.80%, T4\ AEr= Bikiase,
{8 3 H %2 2 Ml KIS R, 35 £l
IR =45 77, 0 —ZR B Tl AR P i — S 1
i 2 B =G e R LG E R 4.00%, AN
S BAEEHPR I IGE (4.57%) KIZIF T
2019 EKF (7.20%), H2fik 704 e 55 98 52 2 55
Kt o

ok, HRMTHZIEFB LB, B
SE B =R B IE AL T AR RAL, ORI
BRAE. M7, 2022 £ FE S
i A 10.87 Jifaot, FIELIEK 3.27%,
AN Je AR B A A KT (4.14%), 3
P& 3 HEE AN T, Rl B R GE RAERR
FiH%, G T RS BT, 2022
TR 2R A [ ] B AR AR ) 10.49
Fife. e, FHIEK 9.30%, A THINEfr. H
W, BRI R B AR SR
BRI, BT “RadGR 7 B R s i B RE A
HlE B E AL =, 5 3 HIABREIE . 4M5R
Ji, H P ORI s U . 2022 A — 2R
e [ Bk 1 RVAR 1.48 342 R T, ALK

Lo Bl b BB Yoy, BT B 3 SRR B AT B JLAT DM B
I 4 R 64 2021 4 7 4T3 3 ik 5 w4 2019 4 B O Rt F4Y
AT FH KR, TR,
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13.00%. H.rr, H178209.20 /23570, [6]ELIE
K 15.80%; #I1 6579.80 {2270, [AIbLIEK

9.60%; T ZiZ 1629.40 1. IC.

k1 2021 —EEF 2022 H—EE v E I EZHMIE
2021 &£ 2021 4E

—FK =FH

GDP B8 (Fifz.m) 24.80 28.15 28.99 32.42 27.02
GDP #3% (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
P R T A (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B E BB E (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

B (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

HERE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

HEN AT (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEERAFE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HOE (%) 48.78 38.51 32.88 29.87 15.80
BEOWE (%) 29.40 36.79 3252 30.04 9.60
CPI #1® (%) 0.00 0.50 0.60 0.90 1.10
PPI Bk (%) 2.10 5.10 6.70 8.10 8.70
HRFERIE (%) 12.30 11.00 10.00 10.30 10.60
—RAFETEBAME (%) 24.20 21.80 16.30 10.70 8.60
—RRAFETHE T HIME (%) 6.20 450 2.30 0.30 8.30
WHEREERIVE (%) 5.30 5.00 4.90 5.10 5.80
ZEERASZRENEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1.GDP #4584 5 B8, Hs04834h RitRIeigik; 2.GDP S8t B, Rk REMTH, 3. vk, shoigkigl £
Aitsit; 4ieG T, WAIAT KL EAHBAM; 54 ERANT LB L A EIRF HITE; 62021 FHETIHETHAAHHA

ER ST

FARR: BRAETERBE RALIT A, F EARBATF Wind S48 532

CPI [F bk faFEa, PPI [E ELRKIRZ
HE¥%. 2022 4£—Z=F CPI [A Lh#E £ 1.10%,
TS RN T RO R T ) e YR R Lk
HESNIP AT 6] . —Z= % PPI [F] LLHE K 8.70%,
5 H [ 3 o [ 9 1 B AT BTl sl PRI BREE B
e, BATE) 331G, ALK & 36 7
Hh B S5 R R 3 3 E PR AEIR AN B Jm AN A%
FlZLe s, A E p AR BRI, A
& B A RAT RS EAT .

MELREY T, MBEIETRHE. 2022
e ZE R AL AL 12.06 FifZot, b4
FIAZ I 1.77 Ji1270; 3 HIRABUASE A 2[R

EL4K: 10.60%, #9335 FAEJR A 0.30 /N E 0 1o

MESHE, T BCHT B S BUR (73 19l B KR
WK, SRS N, TR
IRF A5 440 R R L 1 4 R S 22 189 9238 127C
HoAh S D 3R B S AR 22 B A N R T B
AR AR A5 27 i B A4 (R 390 0 1) 22 3 4258

{2.76F1 4050 127G -

MBI ZIT B4R, RAESE SR
XHBRE SRR, 2022 £, SE—K
AFETFIN 6.20 JifZ7t, LG 8.60%,
BN ST AT AR . Hodr, A EBUIRA
5.25 Jifeot, [FIELHEK: 7.70%, FERZ T
10| &7 31 ez B S i) P (2 b A R Y 7 G 1ol 42
U SE 2 St A5 R b A% T BN R . S
HTTH, 2022 fF—ZR A — M A LT S H
6.36 Jifot, [AILLIEK 8.30%, ANLLETHEM
23.80%, HEFEL EAEFEBEINER 0.30 ANE 4.
RAESEE O AR T A 1IREE, Bl
Ry HE . BMOK. B, T4
BESZ R EL 2 Bl K 22.40%. 8.50%. 8.40%.
6.80%. 6.20%.

R ERFMK, BRI EEK.
2022 HF—ZR S, WA A Sl R I ME N 5.53%,
Heb 1 AL 2 AsbliEs e tae, ERil
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RO 5.30%. 5.50%, 4T EAERHIKT,
WH/NE BT, FFAZETT AR 1 3 H
PLK R et e, R A R R EA R
5.80%, & FAFERIMI BT 0.50 NE 4>, ARk
VR A TR, 2022 fE—ZF, EERA
YR ZECUN 1.03 T3 G, SEBR[F] EEHE K 5.10%,
JE R E K.

2. EIHE A2 FATYE

ERMKREEMRBIAME, REEF
BITEAEXE, SRl AN EATRE.
2022 4F 4 A, EEESSWIRH, By
KE T B B, B fadl K S5
OO, VISR EZE M AT K. REFEITE
ITEEHX ] L R BCR 244, Bh
DR E G AR AR 8 R A g it —
IR H PR B S BOR SR IR, R iEA 7T
FOR R HE MK Gl S Fr SR 2 B (I I
G F IR E AR T A . SEELEL AN
B BB RS EARR L 45
iSRRI R P B N FE AR E,  ARAR
TREH 4.

BREBIMNIINRRH TN, REFREEKES
AR Azr=u, 15 TAFR= . BEREESZ BH LK R
PR RS ikt TV AE P (HE RIE T ;&
K, FEXFL TR s A EER T, WTRE
F ARSI AR B R s B A I A T R
e T P BB RRE A, 09 o B — R 8
MRS RA KTk LB T MIECR s S 46 4%
EPrE R, S baEEEEET MmN, 1O
XTSRS 228 P RV . % T,
IMF. 5 4R A7 46 B PRy LA 3 B T o0 i [ £
GFK IR . P ARG B K R SR
K, SEBL 5.500%38 K H A5 I I M FTinK

=\ XEEFEhH
1. R3RA R

FRT R4z RIF. SGREAAEA, K
B EFE, HEFESKERMERITXHE,

A2 %7 K & 45 80 A 5 3B B B e 5 4 — = R A
-

HERTRPENKREREN 2 —, THE
PERES KV BUrthIX, ZIE(ER], mekiEs:
I = NI 7N - L) INITE w7 SV 2 Sl
was, MENE. 23 2ENERERE,
HIRTER T AB. B, Kz, MiEEEs
ZZIE N -

AT, 2020 4, FEPSTTHT AR RE A
% 167 2 H, I BOE G A 13 4%, #iT
TR A e TSP MRS 279 AH S
TN, BRIAT U 28 G R o 2 P 2% A TN
2020 AR, ERT R A S IE S S HLAE 3402
Oy B, N BRI R 219 N BL/ T T A B, 2020
T, HRT 56 LA PR IR 25 E i J i B 140.60 12
AAH, FHRME 42.1%; AR 505 & i
& 1055.45 {4 A L, R K 10.8%.

BREEJTIN, 2020 AFJR, HRTTRRRENLE
T2 2394 A B, sk bR e AR i o, e v
X B i E I E 350 A LR, SEEK
WL N ER . RIA T TR L, R
FFEHE 800 A B, 2020 4, KT 58 kiR
KO E R 127.62 [C N A E, FIHCR
46.0%; £k 2% B3 43s i J e B 196.61 A2 B,
7] LN B 2.9%.

KIZ 77T, 2020 4, BRSO i@
Ae/) SRIAE TR AR S SEIXGR T, R E 4
K 1.4%7F1 5.0%, F el k7K 7K A S 28 SEEILNT
U E SRS, R X KK B IE K
SFREFE. 2020 4F,  HEEKTH 58 ORISR 20 Hi
i 214 (G NAH, FILLTFF 62.6%; /Kigthi
Yiigkh B ¥R 227047 0N B, [FEL T %
7.5%.

Wiz 77T, 2020 4, KT EFEALZ 1AL
W s, — KNI R . o,
TLAEHLIZ [ R 26 189 25 101 4%, [A] Hed n 10 4%,
REFEHEA A E S 9 iR EAEE 4
fr. 2020 4, KT 58 A R IR & A =
2683.33 T AR, [T FE 25.8%.
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Wl R AL T, TR, B S L
W &, EP TS AR T AT AE [ R Hh X bR
Sk 2 b A SR PR X A% O 0% 3
TR E R R . B 2011 £ E 55 it R (g
GFIX XA AR K 2016 £ 3 H 30 HHH & (K
AR T A A ALY BAk, 2020 £ 1 H 3 H,
WU 2 R B /N IR U IRBR Y it
X IR BT B 7, e o e U R 4 s Rl v b [X 2 14
BEETOAITLENY W) E A T M = e (P 4
HENA; 2021 4510 H 20 H, kg, H
5 BEENR ) R i X XU 28 5 el a2 1 R Kl 44
B fath, R X IR G A T ¢ — i —
%7 AL G AN AL, 2 78 i i i i
f s, RRETESN O EREE. Pt
)R QUBTRE 1 mom. il e
TR PE o 1R X8, 76 B 53k e KRy v LA R
[ 2 o4 LR AP Nl =\ 28 o O [ B 57
EIRTHE”, TR Bumh X X E s E 7w
R E o7 1) 2 3 I R b X XU 28 5 Bl
HAD = RIRTRE (K =AM SRS
XA TR IR0, BT A 3h v &
XAFHMTHR. 52 EF5H5EMHER
0 3 T A P R RS v

2. RIRZFLIANKF

SR, TRATEFHERELE, B25T4
H-FHKFE; FREMFELEML, F= 2L
WELAAY, ERATELFCHEHREKHTH
HEOBRERENR, 2FRARERDEER
ENNE. HRERBEAZHNRBFHFLER
B G S RMAH Y, 12ERAEEIIREHF
BREGERNET, RBEFARALHE
.

HEHE, ERTAEFRDRE, KR
ORI, E PR T H X AR 72 S E i 2012 S 1)
11459.00 12 7cH K & 2021 411 27894.0212.7¢C
A 31 MEPATEX. CRG AR 1A
S HYE, TRD TR 16 i1, & nEE
A K. 2021 4, H P T X AR PR E

AN, L EEEK 8.3%, mT2E
0.2 NEZ R, BEEBEE IR, KT 25
M E R T, 2012 LK, HIRITEGHE K
e T ) AR S N, B 2018 SR,
NI e bSO R SYETR S O S

B1 ERTHEREFEMABGEEI

mmm EIGDP (f270) — [ GDPHEM (%) e f[HGDPHIE (%)

IR BRI

FEMR g

BE 257 K8 R e g F R B T o),
RPN g5 RE Sk, 2012—2021 4, =ik
Pk S5 R 8.2: 53.9: 37.9 1% 6.9: 40.1: 53.0,
o e SR T RS, Sk
5 TS, 2016 FE =PI INE &5 e Ik
It 50%, 2 =k E T E R stk
—Bink.

ML, HER TR Dol Skt Btk |,
TERCT LIRSS EEFEE RGN B 75 B
WRESBTAKE. 2021 4, REMME T
LB I i G Al P R R E N 7.53%
A1 22.98%. X NTTIH, 2021 4F, HEKTHIR
a3 N R Lh g K 12.6%, AR E
199.80 JifH, W EAENIN 41.80 i, EKTH
WAEREA N 41 5, Hh8EAr4l
21 %, BCEEAFE 20 K, RAEHE LM
UL B T3, IEEA K% RRG BIAL
IR P 80 TR 2 R DL R e AR . R
WA HARETREEPMREER . BEFRESH
T, BEFEZE =L A% Bt A F LK 22.2%),
HIRIUA B AR Ak 36 %, MU LL EEH
AR 450 R, BA 1000 F34HEE A
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2000 J3 5 RKENWLIIZE G A P26 1T, PEFEZE 724
= HAEEMN G2 — BTE R, 2021
B, B RREE IS, P I [R] b
WK 17.3%, i ERETHE K.

B®. HERAEHO

2008—2017 4, EE KT BEATE i3 Ml i 2%
RPN, TR R E T2 E Y
K, BRAHTERMLT 2EFEKFE. HER
TR R K RAHREREL, BRTE
WK FE AR GRS R . 2007 —2017 4F, HR
T A At & [ 8 = et i 3161.51 {2 okrskit
K% 17440.57 127G, 2018—2021 4, H LT[
SE BB H A il 7.0%. 5.7%. 3.9%
6.1%. 2021 4, HPK 1T [l E BT 4 g o, B
=R T AR K 15.7%. 8.0%
A 5.2%, HrEEAlRER TG 7.4%. 2021
M, T KT 4354.96 14T, [FIEL
BK 0.1%. [RIRF, 5 PETT 7R PRI AN 2608 IRAE T
MHNFFEEIE R, HE . LSRR S H
43 HEK: 5.3%F1 7.2%.

B2 ERT AT R E AR LW E L

60.0
58.0
56.0
54.0 —
50.0

450
46.0
440

420
40.0

20084F 20094 2010%F 20114 20124F 20134 20144F 20154 20164F 20174

P EEAH R (%)

IR BRAIHE

AR ER AT KW EEES S,
2019—2021 4, EIKTAFEA 2 R E A
BB RS R 2D [FIEL 4> 31485 6.9%. -0.9%
F116.9%, FHH 2020 FF3EH B R E R
PEE R BT, 2021 4F, KT R RRILN K
ARG, SRR R RIS AT S RCUSN 7y
24 43502 JGAN 18100 7T, 43 A ELHE K 8.7%

A1 10.6%. 2021 4, HHPATIREE RN IITH B
X 29850 G, [FIEEHE K 12.8%.

2019—2021 4, HERTT I H DS
4 5792.78 127G 6513.36 1Z7GA1 8000.59 12
JC, R HIEK 11.0%. 12.5%F1 22.80%.
2021 4E, EEPETTH O R% 5168.33 12T, [FIEL
K 23.4%; i3k 1140 2832.26 147G, [FAIELIG K
21.7%. 2021 4, BT H H 7= 5 DALHL ™ &
BT LA H A 3, AT AR B
BB, K E =K Gk Eo ok B 1292.33
f¢.56 1239.79 1276 1199.35 27T, 435Itk b
WK 15.2%. 19.5%. 11.4%; *f “—if5—g”
ISR E ok 0 2207.01 1276, E EAERK
26.0%.

3. RIRARRIRIL

TRATREERAE T AEEER, X
WEES, FRREERTIEE, 28REFERK
FRaiaE,

fFHHES 7, MRYE (FEPRTT 2021 FE K
LUt KBS ARD), 2021 FJE, HEK
T2 iR E R L N R FIAER R ET 44270.21 17T,
B AR 7.3%. AHPTOTERARET 46927.61
258, B EEREK 12.0%, L ARTER
AN 46043.22 12,70, B EFEHEK 12.4%.

5 AR 7K S5 T, AR A N RARAT K&
Ml CERTE&RIZATHRE) . 2020 )8, H
R TERAT I A ROE3E 1.48%, HUFY] L
T+ 0.36 A 43 i AR T A [E K 0.46 AN 43 # s
(B SIS R INTE

4. RERKRE

WA CERHE RS Mt RS+
AN FHAEFRIAN 2035 FEiz 5 H bRANEDD, “ YA
WP, ERRTHSISEI AN EE AR, £48
T 2 N BE AL S A SEEU I KR, %%
FITEHEE B ARG IR T R R 35 S EH,
fEdbgE “—ir—ig” RN EIER, (et
KITA B gtk B i R RTGIEH . it

www.lhratings.com

NG e O



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

75 B — R 13 A v AR

X XU F R 22 5 S 70 RIS 7T B BRI
VAPNEESi N EE e T v DL (R
PG5 . ELIRTIH 2035 4RI 5t H broy: A¥ih
XA G ERE 2 735800, & BEAERA
] SCHC RN 2020 AFB— 3 DAL, BT R Tlk
s (EEA IREUL . LA FE AR ST

M. BATRIEKF

ERATHFELENARKS, FLHRER
RS, MREESEBRARSL, KEFE
FERB ZE, A EBUREAFRIERBET
A AR

AR, E R R SR BUS iR B i
fR AT BURANLA, FERIKIEATBUKT, R
IS S W AN S L T A B {55 55
ST A — € A

AR BRI . IR BUN(E S5k iE
W JEEA e A A2 i B N A o o E PR T 458
TR Pt R R R [ R G A 2 R R Ge it
Nk EIRWSHEE, DA L5 8.
e 3t R T O AR RN sk . 1 L PR TR i I
WS H BESRAT TR DL Tl it 4848 E ¥ W B i
FHAT RO AU 5, R T ik
NI BURVERR TS B AL E
B RSP PAT IR LR, IR (&
PRTTBUR 53 55 BRAUSCR B DLRD A 14
T B 2% X B IO 15 55 2l

FE A B BRG] B2 5 1T o R T AN W7 58 3 3
7RO WA B B S DR T I RS SR
HEREREHEL S, MaPAIHEE, 8
L IR N AN =y L St/ N S T K N
AR . AT ST 45 2 07 i ot
S AR TP I B Rt R
IR U D W (S TR Y sa REE SR e
et & el B HERE TR ATE . IRALE
ELZOR

FEGT 55 & B R VB T T - PR T A B i
S EHIMNEMBI S ENLH], SBEhE 8

Tohnamt Jy BOR 555 & BN R CEIRTITEL
IR B HINE) (IR BUF G 55K
W IV B MED) SEHIRE, g CE R T BUR
PR S5 XU R S B TS D) (58T Insm i v -1
BAREHAARTAENERN) (ERTBUF—
Pt 55 TR AE R ANED A CCEE PR T BURT 4 o
S TS BAERD » TR T BUR 5 55 BRI L
TEE . X TUE . NSk B A 5T
“HMT AR

B MBS

1. T EAR ]

ERTAEA T EEHHRXERNGL2FK,
TR MBS E R T A XA RFHEK, FT
X 32 5 3 K At BUAR AT BA AR .

HAf, hEsSArhR, A, Wi B /2
TRATEUAR], BT E ST - RBUT 2
TG JEN, ARSI, W BCSEAT TR B
CTRERED R 53 7 v SR 7 T WSS L
48 28 S 48 VAT B 25 BBOIC S 9 B P 48 U
i, BT A BUSHR BT R EBRE , s B &,
HAEWBOS . RE. R soft. LUt &b
B WEWE. MSEHET M, hERME
BN BRIV BOHATER. RS, 7
IFAT B s Ry, TS R TR
(PN

R E R AT AR5

e 5 E KT IR RIS BL 1994 4R S4T
(K33 B A BUE BRAR S 9K, Bl 70 oy
o SO ] S WO 1 7 BT ] 5 WA o
BUN ST BUR LSO Forr, v e i 2 i
NEFERBE S 3 RAETE B ERL . T 2%
Bl A BERANERES . HEEL. RAT. AhA
A ER oy Al B P SN OB CRLAE TS BN
ST S R A M7 [ E RO BRI
TR TGRSR RIBL B
Bl ZEMEBL. ENGERL. B, BEHh 5 B
BB IR ERRARBRN S, Ry
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LI SRR ML TR B N TS
B, oA BT AR BRI S N BT AR g 5 b
% 60%: 40%[H]LLA 7> . 2016 4 5 H AT
ITE UG s R, 5 7% 50: 50 (1 g
Iy AR o

R AHER

HIRTENTHEIUKEET 2 —, TR
RS T R BUR S RE . R4 B KT I IR
FEAER 2018 —2020 4F  FE K T R AR ), 2018
—2020 4, HEK 503 B OR B
1877.02 127t 1962.81 1ZJGH1 2405.70 14.7C.
Horp, — AT LA o5 - B
WA 58 96.36%. 96.17%F1 89.62%,
di b s

k2 FRWFSFEBABDEAE L (45 12T)

— AT At 5216 5477 5895
R 4 T S T 3708 3760 4486
EA RARZE WA M ATt 119 143 103

AR T 9043 9380 10484

E: REFWAEANTE
T KRR R M B R
MIENGEFIRTE, 2018—2020 4, KT
T SN A — 8¢ 22 TS N AR RT 12 25 4 Tt
BN A E, —RAFETE N ST e E KT
T BOSN St H ) 5 R AE 56~58% 76 44, BURF 1
G TR SO ST 7E EE R T I BSOSt R
5 ELTE 40~42% 445 . 2020 4F, E R T I B
NS, — AT ST BUR T2
& TSN ST A E A B8 AR 4 8 T RN st
5 EE 25 56.23%. 42.79%F!1 0.98% .

k4 FRFTLEMHEPALTEL (43 127T)

BRSNS S

A3 FRTAEMBUKIMRE L ($45: L)

TE 20184F | 20194F | 20204F
—RAFETREN St 5216 5477 5895
BRI TN S 3708 3760 4486
A BRAZE BN S 119 143 103

BN St 9043 9380 10484

B 2018 48 | 2019 4E | 2020 £ B T || R | e
—IRAFKTE: BRI 1808.65 | 1887.67 | 2155.96 L A RTERO ST - - oo

— R MRS SR 1199.93 | 1724.30 | 1949.73 (1.1+1.2+1.3+1.4+1.5+1.6)

LIRS S AN 608.72 | 16337 | 206.24 lklllﬁfiiﬁmﬁk 2266| 2135| 2095
BUF RS & A 63.99 7340 | 249.74 1.1.1 Bl A 1603 1541 1431
ERBRALEWH: LRI 4.38 1.74 1.1.2 EBIRN 663 594 664

23t 1877.02 | 196281 | 240570 12 BN 1809 1888 2156

E: REAZWA LMK 1.3 B AU R 1T 94 134 306

TARR: ERT M EE 1.4 FNE S 470 763 681

1.5 Hu T BUR R S5 U 345 331 450

2. ¥ WrEOK FE L 1.6 LAEsEAR 232 226 207

ERTHERALARLRI, RA—2 el s08|  are0|  aass

WA RATRNE, FOTEFARERE, 2.1 BURPEE SN 2316 2248 2458

18.% ¥ 7 5 1 o At ﬁ'.ﬁiiﬁéﬁ%}v@, FlOIK Horr: B R A LR 2135 1880 2202

2.2 ERAMIRN 64 74 250

AFET . 2.3 Hu T BUR 55N 670 922 1262

MR E R T BRI AL 2018 —2020 “F L4 4zi4 658 517 494

(HRTHREMREY, ERTEEMBURNL 25 A RS 0 0 22

HB O — AU S i, By SERERGHEOSIT ue| 13 1
7S N

P SR ) B ME ARG oo T o B R

E: BAEZWAANTE

M H iSRG, 2018—2020 4F, HEKTHT
B H SRR, LA LS S
BIFATE, 2020 4F— M A LTS S H AT G T
4 83.02%.
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M SZ P 5 0, T =4 E R T I IO
P 2020 4, BT — A LT AR A A
B 247 A070; BUMITER & TS R4 4545 498 12
TG

(1) —fEaE TR A

WHER, ERT—ANERILUAL TS
SR, — LRI T F B i
RF, BMOMN Eb—K; —AEAA L
KRR ELZ AL, KEFRKERENA
4wk,

2018—2020 4, FERH—MAILHE A
S9N 5216 12765477 2. 7615895 12,7 -
[ 3, 5208 928 17 AR 4 2R IBUR 1 s, B
IR — M A FEFE USRS N I%, 4300 2266
2.5 2135 12701 2095 1275, 2020 4F, EJK
T — A ILTE WA T4 E 31 M
fIEE 19 fin, Ab-FrhiiEKF. 2020 4E, HEEKT
— M A FE TR BT BB 2156
2.5, FIEEHK 14.19%, ELSTEHKES .

IR — M A FETE YN AR R
2018—2020 4, BN 1603 17T
1541 1Z.7CH0 1431 1275, (5 EAR R 70.74%.
72.18%71 68.31%, LAM{E AL, e 8L. B
PR 2B HIEEBISE N . EIRTATIERL
AN EBEHEIUAN . BEERE (%) 1
AN ATECEE RO . BURAE 5 5
S NZE R B, 2018 — 2020 4E 537N 663 127G
594 12,7t H1 664 14T .

2018—2020 4, KT — A LR S H
MRS K. MR F, 2018—2020 4,
HR T — M A SRR S H DL — M A LIRSS S H
o R S . BE S W2 X
iy PAEMRSCH . RMOKSCH . CIEIsHii =
HAIA 2452 N, 2020 4 Bk AT S H
41t 3967.10 127G, H— M AIETE S H AT
1] 81.06%.

2018—2020 4, HERMMEALE (—k
AFETEWN— AL TE LD 54 0A
49.90%. 44.04%%0 42.81%.

A5 TR AL TA I LA ARE L

($15: fet)
HiH | 201848 | 20194 | 20204
FEH:
— MR AFIRS 322 347 330
A H 0 0 0
32 5 5 5
Az 30 259 269 265
HE 681 728 755
BEEHAR I 69 79 83
AR E SRS 49 55 65
e A S H 772 880 951
AR H 373 383 434
TREIROR S 160 173 180
W2 X 767 800 511
PRI H 367 390 417
ACIBISH 272 292 304
BRIREHIRAS B 55 3 102 100 134
[ERI4IE N S 48 32 43
SRl H 5 6 10
T2 Bh At X 32 H 2 3 2
SRS EAE & 59 44 55
B ORBR 3 H 123 125 178
AR B Aig %3 14 14 24
KEFIR N S ST H 0 26 49
At 20 12 7
54 B3 73 84 90
555 AT T FI 0 0 0
— AT S A 4541 4848 4894
R B2 23 49 49
R4 IE AR 209 165 293
I R A 215 208 400
P T4 0 0 12
LEEE AR 226 207 247
— AT T A 5216 5477 5895

E: REZWA AN
AR FRTMH AR

PR B P N RIBURF I b 3 F 1 (O T3
PRTH 2021 AFE R AT IH OO 2022 4F U5 B 58
i), 2021 4, EHERTH — A ILFUR YN 2285
fe.75, ¥EK 9.1%; —RAILHUR S 4835 14
JG, R 1.2%, FEREH SRR SATBUR
B, SERCIE T 94.3%.

(2) BATHAETRIRIER

HFER, EXATERUEELAIMARS
¥k BAIERBCH AR E KT BT
PR SBNGG TR KRR, 5H=T HE T
EBWYN* £ —R R,
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2018—2020 4, H PR T BUR 1t ik 4 Tl 0
N4> 528 3708 12,70 3760 12, 70F1 4486 12
JC, FEWEAHK 9.99%. Y, =RTEUN
PERE SRR BIE K, 43 2316 12.7T 2248
{¢.7EA1 2458 1270, 2018—2020 £, KT
A AT AU LN 733 5 BOR 1 R U
ff) 92.18%. 83.63%FI 89.59%, FEHUMM:HRE4S
NONHESR=S S/

2020 F, HEKTBUN RS A1 3133
{276, Uk e IX LA oA E, HA
S B B AR R MOK S . SR Is ST
&, FARLER 498 0T, BUR M G TP
CEYAEST

K6 FRT BT RA L d S AR L

(#4z: f270)
m B 2018 48 | 2019 4E | 2020 &£
WX I H 2509 2131 1840
% ;j; %Fmﬁglgiiﬂhﬁﬁ B Lk 2435 1420 1638
Fofh sz i 22 114 976
erft: - JUABBURFIERE G 2t R 0 03 950
LIRS O e lE S
AT B H 59 85 122
BRI 57 2 HE ) 3 H 0 0 126
HARSH 88 89 69
BUF & M A 2678 2419 3133
W4 405 670 634
HO T BUR i 55 38 AR 3 HH 109 177 221
GEEET AR 517 494 498
BURF 2R G S it 3708 3760 4486

E: L AAZEREEIEZOERMOKRI Y. BEm RS 2
Jn A R A AT AR £ R WA BN
FA kR ERT BRI

FRAE 8 P T N RIBURF I b 4 F 1 (R T8
IRTIT 2021 FFE PR SATIH B 2022 4 Pl B 58
), 2021 4F, HEERTBUF IS 2358
{76, NI 4.1%, FEZEA LR L
NN AP

(3) BAKAZETRAMILEN

2018—2020 4, HERHTEA BEARLEFIAN
SR 119 1276 143 12768 103 1276 (F
BRI FE BN, o5 BN &
THELE RN, 2020 4, HEKTTEA BEASE

TR EL LR 6 14T,

(4) AREZ

R A PR T N ROBURF I b 4 FE 1) (O T
PR 2021 TR AT IEBLAT 2022 Pl B4
5D, FTh 2022 4 5P 58— M A HE T
N 2354 1276, K 3%; —MA LT
5130 127t Chn b Ef@Erhde, HJ7 BUR 5538 A
A 456 2Tt )E, SCH A EA 5586 14TT) .
T 2022 4 H BT 58 BOBUR P 5 4 T RO
2037 1270, HAr[EA Ll A RN 1787
12,75 - TTT 2022 4F # KT E A 5 AR L8 L
A 931476, nb bS8 140k, W R
101 12t EASEARLE WA S 40 127G,
By B4 6114705, SCH S & 10114 7T.

7 RS

1. WF BT RS fide

HFR, ERATEREFARELBLT
PHRE, 2020 F RATBMA A A EZEA T TR
Ao b B EEMEAE, EFEE, 2T,
AL, HEFASURBDZKL.

2018—2020 4, = K TTBUR it 55 R EA T
I, #2020 KN 6799.1 14T, Hh—
A5t 2% R 2678.7 1470, 4 39.40%; & T4
ARH 4120.4 127G, 15 60.60%. 2020 4EJE, H
PR TR 5745 R E 2 E 31 NERATHIX H
HE44 5 20 £

NS REUTf 55 45/ K E, 2020 4R, =

PR A BUR (5 55 42 %51 2085.7 42,75, 5 30.77%:;

X EL U 55 438 47135 1278, 15 69.23%.

A7 2018—20204 & K W BT 4R ML

(FAfx: fL7L)

=] 2018 4F 2019 ¢ 2020 4
75 BUR {595 KRB 4690.5 5603.7 6799.1
o —fRfiss 2356.1 2524.3 2678.7
LI 55 2334.4 3079.4 41204
Horfr: WAL 1422.9 1767.6 2085.6
X B4 3267.4 3836.1 47135

E: mERE RS AR LR OEENER

FARA: ERT M EE I
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M e mE, 2020 FF5H KT RATIE
JiFfii 77 1695.96 147, H gt iz 1201.00 12
JG, FHRETESF 494.96 1470, FEH T HER
ke X B BT AR, Ahedll,
IR BESAmEDEER, AR
RbE [T ATt KRN SR, #Ezh [
RASEMEaE AR, BHIER T RER
B

k8 20204 F KT B A SR F LB RAHFAL
($45: 1270 %)

51953 Hi B a1 28531 &R ditk
ki 99.31 5.86
N 119.12 7.02
Horbr: AR 39.02 2.30
Dif§% 4% 658.52 38.83
bt % 70.64 417
A ERE 150.83 8.89
Horfr P X s 90.81 5.35
A EE BRI B A 125.87 7.42
HE 41.07 2.42
Bz 22.25 1.31
P4 88.86 5.24
BT P 62.57 3.69
AT ¥ 69.42 4.09
oAty 187.51 11.06

a2 1695.96 100.00

i EEADEANTR
FoA R BT EBIAE

TS IR T, 2SS et 2020 R
HIRTTBUM GRS IRAUN 7542.4 146, % 2019
FEJRIGIN 1493 27T, 4E — & MR % 2 [A] .

&9 2018 - 20204 & K T B AT 4 FRARE L

(#45: f2t)
WE 2018 4F 2019 4f 2020 4f
BURT % 55 PR 5093.4 6049.4 7542.4
o — s 2590.6 2766.6 3086.6
L5 2502.8 3282.8 44558

FARIR: R MBS

AR R TN RIBUR M sl e 1) (8T H
PR 2021 4F PR HAT IH LA 2022 AR B 5
45D, 2021 4K, HRATEBUM S5 FRE 8903
258, BUFGSS AN 8610 1270, 1EH & FRAH

ZWo

2. ¥ HUTE A

BFR, ERT AEBLETFHRAAKE, &
$EBFE LA, BREFEFENESRK.
ZTRIERTHRELERF T RBAGIH, £
RANEH — W E R, EARGR R,
FEAT B S TR

2018—2020 4F, H PRIt e,
AN 21.73%. 23.74%F1 27.19%. MAKE,
R A ZR AL T AR

2018—2020 4, HKTZREM 125350 A
7091 1276 7261 {4 7uA 7803 127G, BUM RS
RAES N 4690.5 1276 5603.7 12 76AT 6799.1
{76, A, % FFs BT, 251N 67%.
77%7H1 87%.

MR A B PR T A U R AR 2021 4F i 23
i %5 I E A G, BEIRT T 2022—2024 -2
W BUR i 55 489157 3 4 658.18 147t 811.00
{2,760 1148.92 1278, F3 AT 2021 FF 4
BRI 7.69%. 9.48%A1 13.43%. Ak
AR E R TN S AT I K.

€ KE R GHFETEN T

1. AR — AR AT

2022 4 5 BT H 5 U R — R
(PR CBURfERR “AB—Mfisr " MRAT
FURLA 90.00 1276, HARRA 5 4, FEILHEL
7, ‘e —HR B AR S — AT AB—#K
R SFER SN ERTT — R AL TE 2,
L4 TRk 2017 4R PR T BUN — i
I (=D A4,

2 FRTFHAEMA=—BANEREM A+B TR EEMEM A —
AN FRHM /) =R BN+ EGANDEINHANT & AR
AP A+ EF S 4- LM EB I H-AL TS, BFRALTE
W A=A GO+ EBANIDRNHBNT & + L F 5 a0 - L & 0
PR S N RS R TN ON
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2. I — AR AT E IR T T BURAR 549

A — R FFER KT T8
2022 FEIARIiZE AL, FH2Y4T 2020 4FKHE
IRTTBUR 55 &% (6799.1 1278) ) 1.32%,
FLRAT R B PR T BUR 5 55 RS2 I AR /)N

3. RII—RAT AR A T AT

FR i [E & (2014) 43 5 3L BA KW (2015)
68 53, HITEBUN— i EETESH TRA
Weas A I E , TR SN E R T —MK
ARTEER, FED—RAILTERANEE .

2020 4, FERH— A ILIE AT — L
AFEFE WG4 09 2095 42781 5895 14
TG, AR MBS KAT B 23.28 %Al
65.50 fif . KT — A ILFE AT — AL
TN ST E 0 A A — M 5 25 ) DR B R

CREVRL,  E T BUR N A — M 25 1)
IR RE SRR, A — G B A R I 1)
A RA -

I\ Zig

R E DR ERE T 2, 2K
T ORI B Sl — B AL
H RIBAS i, AE B R IX R AN ST T8 JR)
H BAT MR T B B AR, SRS B R BUR
FEB & LBORE TN R 30FF . IR, &
IR aG R b kg, F 8 0 AR RE AT
RIECNIE TAR KA, s, £
JSCIA I DX OO 5 Rl A B R R SRR B, DXk
LUt R BB T .

ULEER, HPKRT D BTR A TR, fit
FERFFE BT BURRSS SR BT IR A K.
5 8 B K T BEFF SRS P RBURF ISR, R
KA —E HRR B A58, HER G55 USSR AR,
FEATRE FIA o -

A — A TR AR AN R T — %
NIWEEH, BEIRT— B AIHR AR —
FBL A SEPRE N ST A — 5 5 0 DR P e

FE o H R TR A — R0 (R 204 RE
58 o
FETXERTAT . WE. EHUKF.
JTBURFR 55 IR DL LS A — R 5 B e
LRGPP, BRE TAE Ay 2022 4 5 R T T B
AT R — B (DU 915 S5 200 AAA,
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it 1 BERFRREREENX

PR TG Oy BUR 5 SRR N =5 L), 9587~ N: AAA. AA. A. BBB. BB.
B. CCC. CC. C. AAA Zu[F] “-” FFgdtirilid, Ronls SR TAZES: AA 52 B %K
AT “+7 B “-7 FRSEHMTROM, Ron(E S gmE m T BUR AL .

FAs SR SR T VRN RIE L MR 1) S R AAE XS HE 7, A5 BS54 il m B e T VP 4)
X GO 2RI I, (EAHERR 5 SO RIE LA RE . BARSERRE RS LN R

ER%% X

AAA EAEBIS MIBE IR, FEAANZAR AT B, 2 KA
AA BEEMSS RE IR GR, ZAMATFHBRIIAR, HELXEIR
A BEEMSSRE IR, B ZAFIZ TR RN, 120 KSR
BBB BEEMSRE— B, ZARAT R ERECR, LR

BB BAEMISFREIESS, RARGF BRI, L XS E =
B ARG5S I RE /TR T R 5P 35T, 20 KSR =
ccc 55 I RE IR LM T R AP O DR 3R, 20 RS i

cc RN BLLEFSS
c ARELEIE 55
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R FAZ A A PR 8] X T
2022 HF R 3 BB T — R (W9H)
) SRIF VR R 2 HE

AR AR S M B IR UATIBG 5 BAS PP B AT PR A =) CBURfRiFR “IR 5 5345 7)) 72Kl
FRE, RGBSR A A — 657 (5 VPG ROW N FrEE AT BRER L, BREZVPZR
B35 E JH R R PP IO AS 5 B BRER PP 2 o

R T W BRUR A% IR 45 B A BR A VP S BORHS B (K BOR SRR AR S BTk, HREBE
B RHZ A % I8 BUR EOR MBAEVE RS R A E A — AT VR RO A 58 R
ERVP AR

R AT A R DL R AL B RAA, B AR AT REXT A I — B 45 VP
o BRI BRI, 5 R BRI e I S IR 45 B4 RS (1A SR Bk

HRE BB S D) G PR T A THIRIL KA R G DL, A AT BRAR A, B AT
REXS A — A 5745 PR AR O R S I, B SR T B &, [
IFEAT 04T, R SEifl B B S VPR AE R, REREAVP IR, T B BORER
ANBFLIPFR A TR 29 5E 03B b 35 BRIER VP I 3 15 A4

U EE PR T W BRI A BE KRR BEERER VPR BORE, B IR B HUE . RICWRE TR
258 MHARTE I, RGBS W] DL R B T 4
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