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BB
TiE 2018 4 2019 4 2020 £E

MoK A= il (f2o0) 21588.80 23605.77 25041.43
X AP EIE T (%) 6.0 6.3 3.9
N BME o) 68464 74337 78173
=W 6.4:41.0:52.6 | 6.6:39.8:53.6 | 7.2:40.0:52.8
ToalkIgmfE (o 6268.10 6551.84 6990.77
i 7 B e (127e) 18661.41 19725.11 20494.39
[ % Bt P B (%) 7.0 5.7 3.9
FLoeVH BB (20D 10705.24 11631.67 11787.20
BEH ST (2370 790.40 839.64 941.76
AR (%) 66.5 68.2 69.5
AFBIFSCRSN (6D 26386 28920 30824
— AN (278D 2266 2135 2095
Hrr BN (2o 1603 1541 1431
—((i?f)’.&#ﬁﬁtlﬁmiéﬁz 06 o G
' é%g%m%qw\‘éﬁ 5216 5477 5895
_(?%;":Siﬁﬁ xHiEt 4541 4848 4894
W HZE R (%) 49.90 44.04 4281
BUN RSN (278) 2316 2248 2458
gAY (278 1877 1963 2406
WA M) (L) 7091 7261 7803
ﬂ%gfﬁé? HEE S R 4690.5 5603.7 6799.1
T BUN 55 BRA (278D 5093.4 6049.4 7542.4
HITEUN TR (%) 21.73 23.74 27.19
HITBUFGISE (%) 67 77 87
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— RREBBABKESTEIA, REPFEEN, = EMEME X7 XAH. 8. BE.
BT B AAREAEAT W B R R SR 2 AT o

S ARERABETEATIFEFT 2B FEOBEL A DR ENHGRE, KEE
T IAAF oo 7T ELE W BAR K 5T A BRA TAZ AT 48 KA & Ao A 237 Bxd F AT R K49 A7
PEMEAE, MmIAEM PR FHFLEFREREIET L. RETEH LS EHRIEHN B L6338 RE
HHET AFE B ANIEFJRN .
Z AR TR RS AR K 9T M RAAT R B S, S B S ARAL A I F
& A AT A0k T o 09 4 5 & L RRIE.

v KIRE R A ARAEAT UM RAANG L F W, B FAE RAAEAT U RA AR 427 AR
BBt R SR AAEATH K R 5o

A AREZRROTEET TR THBEAZFATE L, JIAGTAH LR TR THBELRE =
ARk B, KA TAZBAT T L B0 KB E U5, 122 5] A FAHeg A bk At e
FARAEATARIE, BRAFAZ S A b £ LAt B ag 5 LB, 12IKE T4 FAf & bbb A
89 % A & L ARIAEAT FAE

SRR ARRIFBERBELS TR S TR TUBEHMBRAIFAEIX R, BAETRE IFEARL
TR T BUR) A AEATAT Y o IR BAT A M . BV NEEFEX F o

By KRR RE RACERA T A TR A4, A I A A E R 509 5800 ARIEIRIZIF
BAGLEk, BRI NFRERA TR AL TN, BRETAZRG PR R T AR, 23, &b
5 RAE A9 AF

AN AEATHA SAAE A AREFH A T E L5 Wk BFRFTREARE R FH.
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2022 FEKXTFHSBRBRAEIES (Z4)
ERREIR

— EER

PR, WA, AT E P P R
KT BigthlX, 2 EIREfET 2 —.
8.24 Ji~F U5 HL, oA F b3l X R T A
CRLFEI T . EEf4E) 846.18 5 /A B, %% 38
AMXE (26 [X.8 E. 4 HIEE ). HZH LT R
b, Hepiliy 76%; KITREET40hE,
W 691 AH, HFEEIT. SITERRAI.
MR CERT R LR E A O EAR), B2
2020 4 11 H 1 HEW, HRHHEEAND
3205.42 /i N, W2 JE R &0 69.46%F1
30.54%. R4 (2021 FEE K E R&HF &
RIBGHAIRY, 2021 4, BT SLHMHX A
FERME 2.79 JifLTT, MAEMKE TR, R
K 8.3%; AMJHLIX A=/~ B E N 8.69 JiTt,
Ee EAEI K 7.8%., 2021 4F, HKHERERAL
AISZ RGN 33803 o, Eb BAEMEK 9.7%. FL
W BT R RS RTSZ RGN 43502 TG,
WK 8.7%; A A JE RN AT LRSI
18100 Jt, ¥ 10.6%. ¥ 2 &R A AT SCAC
W ELAE N 2.40, % E4E4E/N 0.05. H KT A2
PG T & P B L RS S 0L < — A — B R
VLT IREs 5, 78 B R X0k Fe Fx 4T
TS J=y B R T B AR

FHRT N BB S A [ 8 P v X
AR 232 5,

=\ BYERF SRR I

1. ZIBR IR Fa 2 F1E AT =) R

2022 2R L, v E A5 R R i R E A
HNIRSE S AR I, A LA
. EFREPFE TN, WS MGBER R

L0 Bt R BB B, AR B SR IEAT M SLHEAT T HI B,
P AL R 69 2021 S 7 ST 3 3 ik A 2019 S Rl S SRR T 69

FEAEBRRE . BRIRSE KSR i KRS,
] 4 2 M 1 AR S K, T3 32 A TR A B X
Hahn, PRI T R AT R 1k
TEMEFT, R BRI s~ 22 Bk
AR R, BURKR J1IE MEERT, BURE IR WY
SR, USRI I

SWPEEL, 2022 25, HEENE
FERME 27.02 42T, FEAEMTE, R
K 4.80%, B EFEEEFETHEED (5.19%)
HATEE; K 1.30%, & LA
(0.50%) {HAS K Fe 5 A 2019 4E7KF-(1.70%).

=Rk, BB ERmEK.
2022 FE—Z, . PN A Hh g
23914 6.00%41 5.80%, T4\~ BikfasE,
A 3 A2 Z M Il AR R, 5 Al
IR 4577, 0 —ZR B Tl AR P i — S 1
i 2 B =G e [F LG E R 4.00%, A
Je FAF R BAP A3 (4.57%) K% IE Rl
2019 K (7.20%), H2fik 704 e 55 8 52 21 55
Kt o

wKim, HRTHZIAEBHHERK,
E B EIE AL T A EAL, DR
BRAE. M5, 2022 £ FEE S P
i A 10.87 Jifaot, FIELIEK 3.27%,
AN & AR [F AT T B K (4.14%), F
P& 3 HEE AN T, Rl 2B R GE RAEAR
WA, BT BRI . BT, 2022 4
— A [ e 0 CR &R ) 1049 75
256, FIEEHK 9.30%, 4bFHIxt i, Hr,
G5 M= R AL R R SRR SRR R R T,
I T “RRIEK” BORR N ER: i
B AT AL = 7, 5 3 H A bR IE1 4R 7T,
H R o U - 2022 S — 2 R [ 1%

T RHHEE, TR

www.lhratings.com

.. =)o)



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

Ytk B R 1.48 34232 70, [A LK 13.00%.

Horr, 1 8209.20 12,3 Jt, [F] LK 15.80%;

HE 1 6579.80 123570, [AILLIEK 9.60%; A5
JIfi 2 1629.40 1235 7T

k1 2021 —EEF 2022 H—EE v E I EZHMIE

2021 ¢
—FH

GDP B& (Fifzoe) 24.80 28.15 28.99 32.42 27.02
GDP #3# (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
B E T AERE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B R R EE (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

B (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

FEEBT (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

HlE A (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEERHTFE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
H O3 (%) 48.78 38.51 32.88 29.87 15.80
BEOME (%) 29.40 36.79 3252 30.04 9.60
CPI #iE (%) 0.00 0.50 0.60 0.90 1.10
PPI ki (%) 2.10 5.10 6.70 8.10 8.70
HRBFREE (%) 12.30 11.00 10.00 10.30 10.60
— R AFTUEINEE (%) 24.20 21.80 16.30 10.70 8.60
—RRAFTE ST HIEH (%) 6.20 450 2.30 0.30 8.30
WEAERIVE (%) 5.30 5.00 4.90 5.10 5.80
£EERABTXRBAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1.GDP #4584 5 B8, Hs04834h RitRIeigik; 2.GDP S8t B, Rk REMTH, 3. vk, shoigkigl £
Aitsit; 4ieG T, WAIAT KL EAHBAM; 54 ERANT LEMAIGL A EIRF HLITE; 62021 FHETIHETAAHHA

ER ST

FARR: BRAETERBE RALIT A, F EARBATF Wind S48 532

CPI [F bk faFEa, PPI [E ELRKIRZ
HE¥%. 2022 4£—Z=F CPI [A Lh#E £ 1.10%,
TS RN T RO R T ) e YR R Lk
HEBNIP AT 6] . —Z= % PPI [F] LLHE K 8.70%,
5 H () bt 338 8 [0 7 0 P2 A Wi PP BR L e %
BT, BATEI 3, WNBLE KR 136 T Hh
SGEUA SRR 5 EE PR ARG B m MR
B P o) RS T VR o SO oy T R S
JB A KAT AN F47 .

MELREY T, MBEIETRHE. 2022
e ZE R AL AL 12.06 FifZot, b4
FIAZ I 1.77 Ji1270; 3 HIRABUASE A 2[R
HEHE K 10.60%, AL AFJRR 0.30 AN 4)
Mo MEERIE, BT ShBUMN 557 5 vt
KIERAC, &SRy sk =23 )y, —ZF
FEEWURF it 77 19 R B8 AUAR A AR R 22 3 9238
{270 FoAth SZHE DR 2 AR SRS PR RN
B 1 SR AN Al 5t 55 4 s B ¢ 4 (R 9l 2

14 4258 12,76 H1 4050 12,7

MBI ZIT B4R, RAESE SR
XHBRE SRR, 2022 R, SE—K
AFETFIN 6.20 JifZ7t, LG 8.60%,
BN ST AT AR . Hodr, A EBUIRA
5.25 Jifeot, [FIELHEK: 7.70%, FERZ T
10| &7 31 ez B S i) P (2 b A R Y 7 G 1ol 42
U SE 2 St A5 R b A% T BN R . S
HTTH, 2022 fF—ZR A — M A LT S H
6.36 Jifot, [AILLIEK 8.30%, ANLLETHEM
23.80%, HEFEL EAEFEBEINER 0.30 ANE 4.
RAESEE O AR T A 1IREE, Bl
Ry HE LMK LS OREATY . A
Y H R EE A A 22.40%. 8.50%. 8.40%-
6.80%. 6.20%.

R ERFMK, BRI EEK.
2022 HF—ZR S, WA A Sl R I ME N 5.53%,
1 H. 2 Aslib ol eis e, ikl
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43514 5.30%. 5.50%, L FAERIBIKT, 3%
to/NiE BT, a1 3 H LA
KFIBEEME, WMERERVE EAR
5.80%, % FAFEFIMI BT 0.50 NE 4>, ARt
VR A TR, 2022 fE—ZF, EERA
BIAT RGN 1.03 37, SEBR [F HE3E K 5.10%,
R RN AR e K

2. B F ALZ FAT0E

EREKBEEMRBKME, RIFLT
BATESEXE, LN ELRE.
2022 4 3, HESEEH S EVIRE, ZRY
KIRAEE IR AL B, GERIE K S5
R, VISR E R AT KA. RIFATHZ
TG EIXIA: AREE R P BOR AR E, B)
TR LG REATAMRRE NG )RAE; Jugidt—
DI DB BEF BRI RF I, e dt A5 P
R s B 3E TN R S R S SR 22 5 1) 5 it
513 BT EARRL B A . SERLSb LAY
FARE: FHpdEd Ry Bk Rl 45
A It HE ORI AN L B BN AR E R
FRER % 4.

EEBINSMNRRHRM, SFFREEKES
PR o A7 0, 45 A% PENIHESZ B LA B AT
B M _E3kon Tk AR idt RIE /R 0T fR
i, BERRTATRIH A E A BRI, RRE
FUREEIL BT AR TT; [ BN I G
RN BOR RRS:, I S P R 1
WSy R H IR SRIBkk BT T BUROIN I8 5 4 55 [
bR, S R TR, W axS
TRGHSHERMR B PR A5 T,
IMF. T FR AR AT 5 [ PR LR A AR 1 0 o [ 22
DRI . FH R R TGRS SRR
K> SEBL 550939 H AR IR XEA B bk

= XEEFEhH
1. R3RA R

FRT R4z RIF. GEEAAEA, K
B EFE, HEFESKERMERITLHE,

A2 %7 K & 45 80 A 5 3B B B e 5 4 — = R A

HERTRPENKREREN 2 —, THE
PR VL BUEHX, SR IE AR, mEkiE i
# BERHL PE2E . M BBURHK VD S T
o, AR, 2 2FERS KR, BRI
TER T AR B Kig. B S A B
R

AT, 2020 4, FEPSTTHT AR RE A
% 167 2 H, I BOE G A 13 4%, #iT
TR A e TSP MRS 279 AH S
TN, BRIAT U 28 G R o 2 P 2% A TN
2020 4FJC, H PR T s A 08 4 0 LR 3402
B, ABSEEMEE 219 A BIE AR, 2020
T, HRT 56 LA PR IR 25 E i J i B 140.60 12
N B, [F LR B 42.1%; O3B Se4is i o 34 &
1055.45 /2 A L, [F LI K 10.8%.

BREEJTIN, 2020 AFJR, HRTTRRRENLE
T2 2394 A B, sk bR e AR i o, e v
X B i E I E 350 A LR, SEEK
WL N ER . RIA T TR L, R
FFEHE 800 A B, 2020 4, KT 58 kiR
KIGH R 12762 L NA B, FEHRE
46.0%; £k 2% B3 43s i J e B 196.61 A2 B,
7] LN B 2.9%.

KIZ 77T, 2020 4, BRSO i@
Ae/) SRIAE TR AR S SEIXGR T, R E 4
K 1.4%7F1 5.0%, F el k7K 7K A S 28 SEEILNT
U E SRS, R X KK B IE K
SFREFE. 2020 4F,  HEEKTH 58 ORISR 20 Hi
i 214 (G NAH, FILLTFF 62.6%; /Kigthi
Viigkh B B & 227047 LA B, [FEL T %
7.5%.

Wiz 77T, 2020 4, KT EFEALZ 1AL
W i, — KIW MRS R L. Hdr, 1T
bW E FrffiZe b 2 101 %%, RIECH9 0 10 4%,
REFEHEA A E S 9 iR EAEE 4
fir. 2020 4, EE KT 58 A R MR % A k&
2683.33 T AR, [T FE 25.8%.
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Wl R AL T, TR, B S L
W &, EP TS AR T AT AE [ R Hh X bR
Sk 2 b A SR PR X A% O 0% 3
TR E R R . B 2011 £ E 55 it R (g
GFIX XA AR K 2016 £ 3 H 30 HHH & (K
AR T A A ALY BAk, 2020 £ 1 H 3 H,
WU 2 R B /N IR U IRBR Y it
X IR BT B 7, e o e U R 4 s Rl v b [X 2 14
BEETOAITLENY W) E A T M = e (P 4
HENA; 2021 4510 H 20 H, kg, H
5 BEENR ) R i X XU 28 5 el a2 1 R Kl 44
B fath, R X IR G A T ¢ — i —
%7 AL G AN AL, 2 78 i i i i
f s, RRETESN O EREE. Pt
T BHTRE 1o i3S (alg) fa S FFJORE
JEE d vmn R X3k, A [ 5K R R R v B A 1T
HE RIS A o N “IRZ BT X7 B
TIRE”, P B Rl X B2 r B 7, [ 5 s
SE AT B4 VR 2 2 I v kb [X XU 25 5 B 5 At =
RITHHE CK=MAINTHE BRI DR 3
AFBTHD I8, B BT HLIX 25
HWRAY . 252w S 56 F MR Y
THE 1100 [ R I et s

2. RIRZFLIANKF

SR, TRATEFHERELE, B25T4
H-FHKFE; FREMFELEML, F= 2L
WELAAY, ERATELFCHEHREKHTH
HEOBRERENR, 2FRARERDEER
ENNE. HRERBEAZHNRBFHFLER
B G S RMAH Y, 12ERAEEIIREHF
BREGERNET, RBEFARALHE
.

HEHE, ERTAEFRDRE, KR
ORI, E PR T H X AR 72 S E i 2012 S 1)
11459.00 12 7cH K & 2021 411 27894.0212.7¢C
A 31 MEPATEX. CRG AR 1A
S HYE, TRD TR 16 i1, & nEE
A K. 2021 4, H P T X AR PR E

AN, L EEEK 8.3%, mT2E
0.2 NEZ R, BEEBEE IR, KT 25
M E R T, 2012 LK, HIRITEGHE K
e T ) AR S N, B 2018 SR,
NI e bSO R SYETR S O S

B1 ERTHEREFEMABGEEI

mmm EIGDP (f270) — [ GDPHEM (%) e f[HGDPHIE (%)

IR BRI

FEMR g

BE 257 K8 R e g F R B T o),
RPN g5 RE Sk, 2012—2021 4, =ik
Pk S5 R 8.2:53.9: 37.9 %y 6.9: 40.1: 53.0,
o e SR T RS, Sk
5 TS, 2016 FE =PI INE &5 e Ik
It 50%, 2 =k E T E R stk
—Bink.

ML, HER TR Dol Skt Btk |,
TERCT LIRSS EEFEE RGN B 75 B
WRESBTAKE. 2021 4, REMME T
LB I i G Al P R R E N 7.53%
A1 22.98%. X NTTIH, 2021 4F, HEKTHIR
Frar 38 infE R e 3 K 12.6%, FEEFRE
199.80 Jj %, % 4180 41.80 Ji%W. EEKTHEL
AIRELEFE 41 5, HApBEAFP M 21
K, BEELEA A 20 5%, KRG LA DL
SR, TEAKZ KR BARS KIS
& [l N A TR ZE R DA B SR R AR RE L s R IR
HA F AR bR R R BEFR 4G 7 1,
JEFCE A B AR LK 22.2%, FERIL
BB A 36 5K, MR DL B 5Bl
450 A%, HAE 1000 F5% 4R 2000 H
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BRNPNLEE T RE D), BEFRE & 4
E sz —. P EEM I, 2021 4F,
B P R G, P A R B 3G
17.3%, f /s EIRE TG

B®. HERAEHO

2008—2017 4, EE KT BEATE i3 Ml i 2%
RPN, TR R E T2 E Y
K, BRAHTERMLT 2EFEKFE. HER
TR R K RAHREREL, BRTE
WK FE AR GRS R . 2007 —2017 4F, HR
T A At & [ 8 = et i 3161.51 {2 okrskit
K% 17440.57 127G, 2018—2021 4, H LT[
SE BB H A il 7.0%. 5.7%. 3.9%7F
6.1%. 2021 4, HPK 1T [l E BT 4 g o, B
= =R B G 15.7%. 8.0%
1 5.2%, H A FEAH IR AR T G K 7.4%,2021 4,
ARG PR R 4354.96 1270, [AIELIE K
0.1%. [FJiF, B P T 7B DR Fa Al oot R AR D T 4%
ANFFER, #E . AR S H 25
K 5.3%F1 7.2%.

B2 ERT AT R E AR LW E L

60.0
58.0
56.0
54.0 —
50.0

450
46.0
440

420
40.0

20084F 20094 2010%F 20114 20124F 20134 20144F 20154 20164F 20174

P EEAH R (%)

AR BRG%&ITE
HRRERT AT IEKNEZEED ),

2019—2021 4, HRMTAFA2HE R EHE L
B GIBRMR ) FEH 528 S) 6.9%. -0.9%
A1 16.9%, H:rf 2020 44 E#E 7 E R
PEE R BT, 2021 4F, TR IRILN K
ARG, RN B R T SRR 4y
A 43502 JCAN 18100 G, 437l [ EL 3K 8.7%

A1 10.6%. 2021 4, HHPATIREE RN IITH B
X 29850 G, [FIEEHE K 12.8%.

2019—2021 4, HERTT I H DS
4 5792.78 127G 6513.36 1Z7GA1 8000.59 12
JC, R HIEK 11.0%. 12.5%F1 22.80%.
2021 4E, EEPETTH O R% 5168.33 12T, [FIEL
K 23.4%; i3k 1140 2832.26 147G, [FAIELIG K
21.7%. 2021 4, BT H H 7= 5 DALHL ™ &
BT LA H A 3, AT AR B
KA 35 B =K B G Ak A4 il ik 11 1292.33 4
JG~ 1239.79 1276, 1199.35 1278, 4 HItL B4
WK 15.2%. 19.5%. 11.4%; XF “—i5i—H” W%
2R B Kt 1 2207.01 127G, b B K 26.0%.

3. R3RARRIRIL

FERATREERAE T AEEER, X
WEES, FRREERTIEE, 28REFEAK
i,

fEHHES 7, MRYE (EPRT 2021 FE K
LUt RS AHR), 2021 ), BT
BRI N R AERREN 44270.21 1278,
B AR 7.3%. ARHPMOTEARET 46927.61
1275, B AR 12.0%, Hh AR fEER4A
Al 46043.22 1270, B EFREK 12.4%.

15 FH AR /K5 T, AR A N RARAT &
Ml CERTE&RIZATHRE) , 2020 )8, H
R AT HRAT A RETRE 1.48%, BAFY] L
F 0.36 ME A, KTA2EKE 0.46 NEH S
M AB TR S T4

4. RREF

R CERT ERESF SR RS
AN FHAEFRIAN 2035 HEiz 5 H bRANEDD, “ P A7
W, BTSSP N FEHAR: £
THT 3 /N AL 2 Bt B s I KR, %%
FITEAERE B AR PRI R b R SCHEAE
FESLE B ORI SIER, fEHEREKC
ILATE e R e KA RTEAE R o b IX
WA T EGr T KIETET1. EBRFEZ )
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KUGFET, S5 4 i R e (A Y 25 4
5. HKTH] 2035 FIE 5 H iy ABhX
A RMERE 2 T130T, At R EAE R

A SCRCHSNER 2020 AEEH— 2 DAL, B8 Tk Ak

R A AR TEA ST

M. BATRIEKF

ERATHRELENRES, FLHRER
RS, MEEEIEBRARSL, KEFFE
FERY ZE, AGEBRREFRIERET
A AR

AR, E R R SR BUR iR B i
fR AT BURANLA, FERIKIEATBUKT, R
IS S W AN S L T B 45 55
ST TS — 5 R

AR BRI . IR BUR(E S5k iE
WA SRR v {5 A2 1 i B IR A o I F PR T 48
TR Pt mT R R [ R G A 2 K R e it
N BIRT GRS, LA A5 8. @
Ao B DR T O IR Dt 40 e PR T 4 T U
SCH BEPAT DL ATl sty . 254 B I BOIUAR.
PAT ORGSR 5, P 7 — A
ST BUFERE S TS [ SR8 Tis
HORIE ST PAT RS DL, IR (R
BUR 55 IR R BUE LR ot 74 R
7 X BB BUR 555 Hldl -

FE A B BRG] B2 5 T o R T AN W7 58 3 3
7RO WA B B o S DR T I RS S S
HERKREHEL S, MaOPAIHER, 8
Zmil A A S R BRI IR AT L A
FERE. BRSO 45 2 75 T ook 7
B BN I ORI SO T
ST 30 AT AR E T T 2k e A e
iR HI . HERETRE ATE. TRAL [ PR 4R
HsfT

FEA 55 8 B R TV T T o B PR T A B it
L5 BIMEMGU S BRG], Bl (8
TonaE s T BUR 5T 95 BRI AN CERTITIEC

IR BB HINE) (IR BUF SR 55K
o IV BN ) SR RE, il (IR T BURF
NN S ETR)  C-T Iy -r &6
NFVEBARTAERER)  (ERTTBUT K
55 TS B ANED) A PR T BUR & T £ 55
TS EBINED , TR T BUF LS BRAVE PEL, il
SRR R TIUE B SUAE B ANE R I TR 1A
N OE B R

B MBS

1. T E AR

ERTAEA T EEHRXERGL2FHEK,
TR MBS E R T A XA RFHEK, HT
X 32 5 3 K At BUAR AT BRA KRR .

HAf, EsSArhR, A, Wi B B2
HHATEUAR], BT ESAT - RBUT
TG SN, ARSI, W ESAT TL R A B .
CTRRED Rl 537 v SR 7 T B S Y
48 2% S 48 VAT B8 25 BB0HSC 52 9 B P 4 U
i, BT A BUR RN I BRE , s B &,
HAEWBOS. B. FRsoft. LOist &b
Bl BERE . GRS, A RV A
et BRI BGATE L. — RIS, 7 BUR
AT B, TEOCSZ E p U A 2 T A
Ko

R E R AT AR5

e 5 KT UK 2 BL 1994 4R 5247
(K373 B BUE BRAR S 9K, BN 7 oy
o SO ] S WO 1 7 BT 5 WA o
UM 537 BUR N . Horr, e i g i
NEFERBE 3 RAETE BN R T 2%
Bl ZRATNG BRI ERS . MREL . BT A A
SEER > AV AR R SR B CRLAE TS B AL
WA AR 45 M7 E WA B L
HuASE P I AT AR @ Rl BRURBL BB
TP ENTERLS JHH-BE . Bt b L 328
S IIEEBRAR BN S R 3L
NEFEEER . AR TR, H
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H AL TR BT N Bi ih e 5 15 4% 60%:

40%F EL B4y o 2016 4 5 H AT E
W JE, o5 7% 50: 50 ) HL 4y E 1 E
LA
R AHER
FIRTEATENKEFET 2 —, EFER
FRERA TP UBUR IR SR AR H R T W BUR
AL 2018 —2020 4 FE K T R E RS ), 2018
—2020 4, HEKH 03RS B GUR B
1877.02 127t 1962.81 2.7t A1 2405.70 147G .
W, — AT BN 5 R gk Bl
Eit4r 90N 96.36%. 96.17%11 89.62%, (5 L

i

o

k2 FRWFSFEBABDEAE I (45 12T)

TSR I 5 4 T S vt 3708 3760 4486
I FEARZE T 3 At 119 143 103
WS H BT 9043 9380 10484

E: REBRWAENTH
T RR: R M B R RAE
M EER R, 2018—2020 4, FHIKTH

T BSOSO DA — 50 2 L AR UST N AIERART 12 ik 46 it
BBRAAE, —BRAILTEWN ST E KT
TABOSN ETEH B o5 HUTE 56~58% 76 47, BURF
B G RSO S T H7E B R T I BSOS v R
5 ELTE 40~42% 445 . 2020 4F, E R T IAEUR
NETH, —AETE W ST BURF M
S PR ST A A AL B T &t
5 EE 2 A 56.23%. 42.79%A1 0.98%.

k4 FRFLEMHEPALTEL (45 127T)

A3 ERTAEMBULIMARE I (15 L)

TE 20184F | 20194F | 20204F
—RAFETRE N St 5216 5477 5895
BRI TN S 3708 3760 4486
FA B AZE TR BN S 119 143 103

BN St 9043 9380 10484
R AT S St 5216 5477 5895

iH 2018 48 | 20194F | 2020 & —
AT AN 1808.65 | 1887.67 | 2155.96 SIS 2018 4 | 20194 | 20204
LRASHT BBt 5216| 5477| 5895

— MRS S AT 1199.93 | 1724.30 | 1949.73 (1.141.2+1.3+1.4+1.5+1.6)

S 2L S CTION 60872 | 163.37 | 206.24 1-(11;?’&14\\1%2?;7—”&7\ 2%66| 2135|2095
BUFHEE ST ERAEIIA 6399 | 7340 | 249.74 L1 Bl 1603 1s41] 1431
ERERALEETH: L&A 438 1.74 1.1.2 R 663 594 664

it 1877.02 | 1962.81 | 2405.70 1.2 gkl 1809 1888 2156
i REZRWALANNEK 1.3 Z AT E AR e TR 4 94 134 306
AR R MBS L4 NS 470 763 681
1.5 Hh 5 BUR 55 YN 345 331 450
2. W WEL T AFER 16 FEGER 232 226 207

3 2 Lk — 2B EEETERN BT
TERTHERELTCRFELRE, LA—X i Segton 3708| 3760 4486
WM RATRE, A TRALAEERE, 2.1 BURFHER SN 2316| 2248| 2458
192 3 B M F kAL B BUE B9 %R, R Forpr: [EAG A A RO 2135 1880 2202
ABETE 2.2 EZAhIRN 64 74 250
2.3 M T BUN 55 YN 670 922 1262

- _
U T I RHR 0L ) 20182020 4F o e —
(EHERMTRFEHRE Y, HRTEEM BN 25 AL 0 0 22
HE TR — A LTSRN Bt BURF 3 EHREZERN G 119 143 103
PG SNSRI B A AERREERSIART 1905 1954] 1936
N GBI BT (1+2+3) 9043 9380 10484
IR H Bt

E: REZWAANFTK
TA KR TRT B AR

M ARG, 2018—2020 4F, HEKT
WS SRR, Ph— A SR S
ST, 2020 AL SCH BT
N 83.02%.
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M SZ P 5 0, T =4 E R T I IO
P 2020 4, BT — A LT AR A A
B 247 A070; BUMITER & TS R4 4545 498 12
JGo

(1) —fEaE TR A

WHER, ERT—ANERILUAL TS
SR, — LRI T F B i
RF, BMOMN Eb—K; —AEAA L
KRR ELZ AL, KEFRKERENA
4wk,

2018—2020 4, FERH—MAILHE A
S9N 5216 12765477 2. 7615895 12,7 -
[ 3, 5208 928 17 AR 4 2R IBUR 1 s, B
IR — M A FEFE USRS N I%, 4300 2266
2.5 2135 12701 2095 1275, 2020 4F, EJK
T — M AL WAL T4 F 31 NME T
5 19 Ar, A&bTHiiEK-F. 2020 4, BT —
A FEFUR N S R NI 2156 12
JG, [FIHHK 14.19%, FESTAER K.

IR — M A FETE YN AR R
2018—2020 4, BN 1603 17T
1541 1Z.7CH0 1431 1275, (5 EAR R 70.74%.
72.18%71 68.31%, LAM{E AL, e 8L. B
JEBL. L, LHOEE RIS N E . R AERLL
ANFEZEHR BN BEA R CR A
W ATECE AR RN . BURHE P R 4k
NEER R, 2018 —2020 4E43 78 663 1270 594
{2761 664 12,75

2018—2020 4, KT — A LR S H
MR K. W EE, 2018—2020 4F,
HR T — M A SRR S H DL — M A LIRSS S H
o R S . BE S W2 X
H DAEfERE SO RMOKSCH S s is s
Atz 43 oA, 2020 4 ik )\ S H A
it 3967.10 127G, G AILTE S AT
81.06%.

2018—2020 4, HERMMEALE (—k
AFETEWN— AL TE LD 54 0A
49.90%. 44.04%%0 42.81%.

A5 TR AL TA I LA ARE L

($15: fet)
5iH | 20184 | 201948 | 202048
FEHEIH:
— ARSI 322 347 330
A 0 0 0
[l 3t 5 5 5
Az A 259 269 265
HELH 681 728 755
BHEHAR S H 69 79 83
SR E SRS 49 55 65
o PR AT ST H 772 880 951
PAERRE S H 373 383 434
T HEFMR S 160 173 180
W24 X 767 800 511
LA 367 390 417
B IS 272 292 304
TR EIRAS B S 102 100 134
DL R 25 45 5 48 32 43
SRl 5 6 10
FEBhH A IX S 2 3 2
E LR R 59 44 55
5 ORI S H 123 125 178
TR B4 25 3 14 14 24
KERR KN A H 0 26 49
HoAth sz 20 12 7
it 5540 B3 73 84 90
545 KAT e F S H 0 0 0
— A RTRE ST WA 4541 4848 4894
R G 23 49 49
I AT H 209 165 293
LA R e A RS 215 208 400
W T4 0 0 12
LRI R4 226 207 247
— AT ST AT 5216 5477 5895

E: REZWA AN
AR FRTMH AR

PR B P N RIBURF I b 3 F 1 (O T3
PRTH 2021 AFE R AT IH OO 2022 4F U5 B 58
i), 2021 4, EHERTH — A ILFUR YN 2285
fe.75, ¥EK 9.1%; —RAILHUR S 4835 14
JG, R 1.2%, FEREH SRR SATBUR
B, SERCIE T 94.3%.

(2) BATHAETRIRIER

HFER, EXATERUEELAIMARS
¥k BAIERBCH AR E KT BT
PR SBNGG TR KRR, 5H=T HE T
EBWYN* £ —R R,
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2018—2020 4, H PR T BUR 1t ik 4 Tl 0
N4> 528 3708 12,70 3760 12, 70F1 4486 12
IC, EXE K 9.99%. [FH, =T BUGME
FEEWNBEINIGK, 7378 2316 1475 2248 14
JGAI 2458 12, 7T . 2018 —2020 4F, BT EA +
AT A HE LR 2 03 o SEORF 1 R e N 1
92.18%. 83.63%#I1 89.59%, *EBURMEFEEULAN
1) EERYE

2020 F, HEKTBUN RS A1 3133
{276, Uk e IX LA oA E, HA
S B B AR R MOK S . SR Is ST
&, FARLER 498 0T, BUR M G TP
CEYAEST

K6 FRT BT RE L d S AR L

(#4z: f20)

m B 2018 ££ | 2019 4 | 2020 £
WX 2509 2131 1840
iti z%mﬁfﬁfiﬁ@ﬂ B LR 2435 1420 1638
oAl Sz 22 114 976
Forbre JHARBUR 4 R0 3 0 93 959
LIFE RN LHE X
BT B3 59 85 122
PUHERE ) 15T 2 HE A 52 0 0 126
HARH 88 89 69
B ERE S AT 2678 2419 3133
W H %4 405 670 634
T BURF i 5518 452 109 177 221
GEEE AR 517 494 498
BUREE & H S 3708 3760 4486

E: L AAIHEEIZOERMORIE ., REERIESF; 2
I SRR AR E R WS RN,
TR FRT M BURRAL

AR =R T N BBUR W sl i FE 1) (G T8
PR 2021 4F PR HAT IH LA 2022 AE T B 5
), 2021 4F, HEERTBUF IS 2358
{76, NI 4.1%, FEZEA LR L
NN AP

(3) BAEFAZEMAMIHNR

2018—2020 4, ERKTEA HEAZERA
B RA 119 1276 143 12768 103 1276 (F
FUEAFNEBNFI =B LRI, 7 0 BN A2
THELE RN, 2020 4, HEKTTEA BEASE

TR EL LR 6 14T,

(4) AREZ

R A PR T N ROBURF I b 4 FE 1) (O T
PR 2021 TR AT IEBLAT 2022 Pl B4
5D, FTh 2022 4 5P 58— M A HE T
N 2354 1276, K 3%; —MA LT
5130 127t Chn b Efgrbe, B 5 BUR 7 5530 A
A 456 2Tt )E, SCH A EA 5586 14TT) .
T 2022 4 5 PR T 56 BOBUR P8R 4 TR RN
2037 1270, HAr[EA Ll A RN 1787
12,75 - TTT 2022 4F # KT E A 5 AR L8 L
A 931476, nb bS8 140k, W R
101 12t EASEARLE WA S 40 127G,
B B4 61 14t)fsE, XHAEEN 101 12
JGo

7 RS

1. WF BT RS fide

HFR, ERATEREFARELBLT
PHFRE, 2020 F RATBMAEHAEZER T TR
Ao b B EEMEAE, EFEE, 2T,
AL, HEFASURBD ZKL.

2018—2020 4, EE PR TTEUM i 55 R AT W
I, #2020 KN 6799.1 14Tt, Hh—
LAt 2% R 2678.7 1470, 4 39.40%; & T4
A 4120.4 127G, 15 60.60%. 2020 4EJE, H
PR TR 45 R AE 2 31 NERATHIX H
HE44 5 20 £

NS BB 55 45 /K E, 2020 4R, =
PR A BUR 57 55 43851 2085.7 176, 5 30.77%:;

X B2 B R 45 4240 4713.5 1275, 15 69.23%.
£7 2018—20204 € & T BT IR &2 HE R

($fi: f7L)
WE 2018 4 2019 4¢ 2020 48
T BURF B R 4690.5 5603.7 6799.1
Horfr: — i d% 2356.1 2524.3 2678.7
LI 555 2334.4 3079.4 4120.4
Horp: diAZ 1422.9 1767.6 2085.6
X 52 3267.4 3836.1 47135

E: MERE SRR AREEZATEIAER
FAPRR: R T VBRI AL
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M55 5 43 HE, 2020 4E 5 KT RATEL
JiF i+ 1695.96 12,70, HHigitfiizs 1201.00 12
JG, FRRNZEfSE 494.96 1270, T BT B
Pl X At e BRy7 AR AR gk, 25d
R HES AT H @B, AR
B 7T AT KRR ETFE, H TR
e R R, BRR T KER %
I

A8 20204 F K T BT AT L e E L
(%45 274 %)

51953 Hi B a1 28531 B A s
ki 99.31 5.86
N 119.12 7.02
Hop A s 39.02 2.30
B % 658.52 38.83
Ttk 70.64 417
PRBEPEAE b 150.83 8.89
e M X doE 90.81 5.35
A RN S ARG 125.87 7.42
HH 41.07 242
Rz 22.25 1.31
P4 88.86 5.24
By PA: 62.57 3.69
R B 69.42 4.09
Fotl 187.51 11.06

it 1695.96 100.00

i EEADEANTR
FoA R BT EBIAE

TS IR T, 2SS et 2020 R
R T BUM5 55 BRI 7542.4 12,7, %5 2019 4
JEEHE TN 1493 127G, 15— & K a5 1A .

&9 2018 - 20204 & K T B AT 4 FRARE L

(#45: f2t)
TE 2018 4F 2019 4f 2020 4¢
BURHR 25 BRAR 5093.4 6049.4 7542.4
o —ffiss 2590.6 2766.6 3086.6
L5 2502.8 3282.8 44558

FARIR: R WEOR FRA

2 FERT AU A=—RAEREM A+ EETAELM A —
RN ST /1 = RGN+ EBANDEIAN+ANT £ +HANAER
PP A+ EFA4EL-EMER T E-ALTE, BUFELAER

R 2 R T N ROBURT P sl B 1 (O% T
PR 2021 SFE U AT I HUAT 2022 AF U B
5D, 2021 FAR, HRITBUMN 755 FRAT 8903
258, BURS5 450N 8610 1278, {EAZ 5E R4
Z W

2. ¥ BUHEfREE

HFR, ERT AHBELTFEALKE, &
$EBFE LA, BREFEFENESRK.
FRIERTHRELERFTRBAOIH, £
XA H — R RR T Z N, FARGF R &AL,
AT AL /) 3R .

2018—2020 4F, HKMAfiRFggK,
39N 21.73%. 23.74%F1 27.19%. HAE, &
PR S 2R AL T AR

2018—2020 4, HKTWLZREM 11259 0A
7091 {27t 7261 12 6F1 7803 14.7C, BUM 4
KA AN 4690.5 1276 5603.7 12761 6799.1
{76, [, fHE b, 2518 67%.
77%H1 87%.

AR = R T I U= $E () 2021 4R EC 2 HA
G155 AL A, BRI T 2022—2024 3|
W BUR i %5 44157 7 9 658.18 147t 811.00
.70/ 1148.92 1275, 43 AT 2021 4F K4
ERBUR % 55 18] 7.69%. 9.48%#11 13.43%. Ak =
SR HE R T BU S AT R I K.

€ KEAERGSFELREN T

1. AdE R AR

2022 4F 5 PR T 3t 7 BURF HE b % L L

ZHD (BUR AR “ AL W55 ) RAT R
9 59.13 1470, RATIHMR A 10 4. AL i
IR BT, e — R B A4 —lk
AT

H A=A BN+ EBANIEAN+AANT & + L5454 5-LR %
BT A, RS A B AR
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A T 57 ) 53 4R B S W N FE K TiT BURT
PER TS B, SRS T4 2017 4
HRTTBUG € ME SR LI (=) K.

2. AME T2t ER T BAAT S0 %h

A T 75 5 R B e A T R
2022 FERHINFITFAE, T 2020 FFIKE
PRTTBUR 145 4240 (6799.1 12.70) (11 0.87%, H
AT R B PR T BUR 15 55 AR R IR AR /DN

3. RIAE R AL A S AT

A IR T 5 7 55 4 55 4 el UGS T TN\ EL
I T B, DABURF M3 & TN AR
NBFFIEAAT B 1) BE 4R

2020 4, H PR TBUM PR S U NFNBUR 1
B A BN S5l vy 2458.00 12 7T Al
4486.00 127G, AH4 T AIAL U 27 KAT HUBLY
41.57 {51 75.87 fi5. PR T BUR 3L LU AT
TR A o o TR AT N B 0 A 3009 T £ 35 1) 4
[y R (F R

CRE VPN, E R T BUR O A L T IR 1)
IR RE SRR, AN TG B A R A2 I 1
A IRA -

I\ gig

HR AP ENKERETZ —, RAEK
T ORI BB Sl — B KL
H RIBAS i, AE B KX SR AN ST T8 R
H BAT VR T B B AR, SRS B R BUR
FEB & MR T N R A 3. IR, &
IRt kel ke, FEBRRINILAET
KNG T AR, LS. 7E
FSGIA I DX OO 2 B Bl A B A R SRR B T, DXk
LUt R BB T .

ULEER, HPKT P BTR A TR, fit
G FFEE BTV, BURG S SRR R I A K.
5 L& B HE IR T REFF SRS R BUFF I SCRF, R
KA — € kBt a8, BEAARRSS MR,
(2 ivali i

AL T 55 1) 55 B e N N L PR T IBURF
PERE SRR HE, B PR T UM V2R BN
A A e < RSN S T o) A B0 I £ 25 F) R e
PEPEAR T o B PR T BUR NS A 5 I 25 ) 3438
VAL Eiil

BT H RIS B B UK 7
WU 55 IR O0 AL A ) L T 5 23 42 34 fiE 7 ) 2%
HVFL, A BHE N 2022 4F 5B T H T BUR
MR LI (0D BEHSEZN AAA.
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it 1 BERFRREREENX

PR TG Oy BUR 5 SRR N =5 L), 9587~ N: AAA. AA. A. BBB. BB.
B. CCC. CC. C. AAA Zu[F] “-” FFgdtirilid, Ronls SR TAZES: AA 52 B %K
AT “+7 B “-7 FRSEHMTROM, Ron(E S gmE m T BUR AL .

FAs SR SR T VRN RIE L MR 1) S R AAE XS HE 7, A5 BS54 il m B e T VP 4)
X GO 2RI I, (EAHERR 5 SO RIE LA RE . BARSERRE RS LN R

ER%% X
AAA BRI BE IR, FEAANZAR AT B, 2 KSR
AA BEEMISS HRE IR GR, ZAMATFHBRIIA R, HELXEIR
A BEEMSRE IR, B ZAFIZ TR RN, 120 KSR
BBB BRI RE— B ARG ERECR, HL R
BB BAERISFREIESS, RARGF BRI, L XS =
B ARG5S M RE /TR HAR R T R 5P 35T, 20 KSR =
ccc 55 I RE IR LA T AP RO DF A8, 20 R
cc RN BLLEFSS
c ARELEIE 55
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BRATAZ TS R A PR 8) X T
2022 FER T F B BT TR0 A (Z4)
) SRIF VR R 2 HE

AR AN R M BRI 5 BHE VA IR AT IR~ =] CBURfRIRR “BRE BAE ") Rk
FSRNE,  BRE BUE R AEA IR UG5 PP oW N R BLd AT ER BV, BRER VR
BUAE T SRR A PP OIS E SR R VR 2

R T W BRUR A% IR 45 B A BR A VP S BORHS B (K BOR KRR AR S BERE . KA BT
5 RH% A SR I BOR ZOR MBIV G R A € E AL TR VP 20 ROW A 58 R
ERVP AR

IR GPIROLB AR RGO A A A RS, BUR 2R AT REXT A I 5 7345 FH VP
G RO B BT, 5 R TI  UR) B S I e Rk 45 R (A R BTkt

WRE B S D) G R A THIRBL KA TG DL, A AT B, B AT
REXS A W5 5715 A PR AR RO i R S I, B SR b T B &, [
I BEAT 0T, AR SEO A BOR R AE FVP R, RERERVP IR T, R BORER
AL (R 20 58 T2 S o BREA PR 5 Al R

U R W BUR AN BE S SR LR ER VP Bk}, B I E E . BRI E
2 M HAEI, s 545 7T DAL R B PP 2
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