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B BRI A E S, AR EBE
PR BRI B AT, — RIS, T BUN
AT R i, A B R R P 2 [ gl
Ko

W 5 # RN 2

o 5 H BT UK 3 BL 1994 54T
180 4 A ) U IS B AR, BRI N 5 R
HH SBR[ e N 17 BURF [ i SN R
BN 5 7 BURF LN . Hodr, R e e i
NEFERBL WG RARMETH P BRI B T 2
Bl ZEAM0E B B . BEEL. FRAT . Atk
SR MV BN RS CRLEE BTSRRI
TYE R S Hu 5 [ e U e
M R ST e B BB A
TEfRFL EDAERES MR, B SRR, 3280
I E BN AE BN S s SRy R =R
NGFEEERL . TR BIA NFTERL, H
AL BT BRI S A BT SR H e 5 5 4 60%:
40%HI LB 5y o 2016 4F 5 H AT S
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HRAHER

HIRTENFHEIUKERET 2 —, EFkR
FRERA TP RBUR IR SRR AR H R T U BUR
FEAEM 2019—2021 FECE PR TT R 5, 2019
—2021 4F, R T3S AN B sh 1 K
o, — AL BN 5 R B
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H:AIE )

k1 FRTFSFEBABDEAE L (45 12)

2. Mo MBUK Z L
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B RATRNE, AUTEFAREELE;
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(R RERL) , BERTEEUWBURN /X
HE TR — A TR/ S St BUE
PRI G TN /2 R TR E S AR Tl
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& 1962.81 | 2405.70 | 2162.96 1.3 Z TR S e 134 306 328
i REZWAANTHK 14 N4 763 681 609
T RR: ERTMBE 1.5 Hu T BURFA 55 N 331 450 777
1.6 LoEgESR 226 207 247
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2(13”1? ?fffﬁg)s\ﬁ i 3760 4486 4705
2.1 BUNTEIE I 2248 2458 2358
o A A AR 1880 2202 2044
2.2 BZAMIIN 74 250 104
2.3 HITTEURN T 55RO 922 1262 1743
2.4 LRSS 517 494 498
2.5 AT 0 22 1
SEARALEWALI 143 103 118
4 RIS W ST 1954 1936 2560
MBS (1+2+3) 9380 | 10484| 11120

i REZFWASANFTEK
TR FRT M BUER R4

M EER RS, 2019—2021 4, FEIKT
WSS TR, DA — IR A TR SO H
SMIPAE, 2021 F—RALTESCH ST G
N 56.63%.

MU P& A, 2019—2021 4, FEJK
T B S P, 2021 48, FER T — A IL T
AR EERE 316 10T0; BURNTEIL & G F A& S,
% 683 14.7C

(1) —RAEFREREEAR

HFER, ERT—RANERIMANEHTH
SR, —HAERILBAARLE T+ B P #H
KF, BMOBANEb—M; —BAN LA
KHEARRELI A Z.

2019—2021 4, ERH—HRALIEIRAN
RIPIREK. AW, SERT AL
ANBEBEEK. 2021 4, BERT—BRAILTFIL
NFUEA T4 31 ANME TS 19 67, 4T
WK 2021 4F, BT — M A LTI &
i BN (S 32.56%.

HRTH — A FLTE YN BN R &,
2019—2021 4F, BN 5 ELA 5 72.18%.
68.31%F1 67.53%, LAMY(ERL. MV ETEHL. %
PEBL BB, LR RISE N . T AERLL
ANFEZEHR BTN EA TR CRP A HH
PN ATECEE MR RN . BURFE D5 5 4R
NEERIR, 2019—2021 4, EBIUINIZER K .

2019—2021 &, HRTT— KA ILTHE T H
MatRreem K. MR EE, 2019—2021 4,

FR A A ST S BL— e A FE AR 552

A REAENL S . HE . e X
e DA SO RO SR iEIE S
MASEZ2 430 oy TE, 2021 4F Bk )\ IS H &
Tt 3992.40 127G, AT S H AT
82.57%

2019—2021 4, BERHMBESE (—K
AFETE N/ — B ALTE S HD 7518
44.04%. 42.81%H1 47.26%.

R4 FRT R TRE IR S A L

(¥Ax: f270)

prif=| 20194 20204F 2021 %

FELH:
—RAILIRS S H 347 330 358
HME X 0 0 0
[l B S 5 5 7
Az A 269 265 273
HEH 728 755 795
BHEHEAR H 79 83 93
A E 5B H 55 65 64
FEEARBE AR S 880 951 1020
AR 383 434 428
TREIR S 173 180 164
WXL H 800 511 436
RIRIK 390 417 406
A IIB S H 292 304 277
R IRAS B S 100 134 132
Tl R 25 25 5 32 43 32
SRS 6 10 16
TR I AD X 37 3 2 1
E iR RS 44 55 46
A 5 PRBE S H 125 178 128
TR B it 4 S 14 24 21
HERTIE KN S S 26 49 42
FHoAh 12 7 2
S5 AHE L H 84 90 94
5155 AT 0 0 0
—RAILTE S A 4848 4894 4835
R 49 49 51
FESIE AT H 165 293 666
L R AT RS 208 400 428
W74 0 12 0
SEEE TR 207 247 316
—RAFTE S E 5477 5895 6297

E: RERWAIANFTK

9

www.lhratings.com

o



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT F A 415 A AR

(2) BHHEAETRFAN IS

WK, ERTBUFEESAIMNES
B BALxiE AACH BN R T BA
HEASUNG T ZRR, 53T HEFHRE
B A SUNEE—R R,

2019—2021 4, B PR UM I 3 4 T U
NIATH7 58 3760 1276 4486 {¢.TTAN 4705 12
JC, FHE AWK 11.86%. [FIY, =R TTBUF
PEIE SN TN 2248 12.7C.. 2458 1276 F11 2358
f¢.70, BEnEK, 2021 FEFE LR 4.1%, 3
2 5 H =TT 3 9 Bl e A E A A R
N RS, 2019—2021 47, T EA -
f5 R AL H LR WO 2 o SEORT 1 2 N 1)
83.63%- 89.59%7F1 86.68%, &BUMTERE4URN
1) = BERYA .

2021 4, R ITBUN RS A1t 2953
{256, VI e IX AL oA E, KA
SO R R AR AR AROK SO H . S IE IS S H
&, FALER 683 0T, BUN M G TP
CEVAEST

RS ERT T AE T G AR L

(#4x: fn)

W H 20194 20004 | 2021%
WX 2131 1840 1569
}E;;%mg:ﬁjﬂm@ﬂ&mﬂ& 1420 1638 1388
HAbSZ H 114 976 1133

. B A IR

e A G
45 A4 B3 H 85 122 154
PP 5 [R5 22 Hk 1S 0 126 9
HARH 89 69 88
BUFHER S H-A T 2419 3133 2953
W H %4 670 634 526
T BURF i 5538 452 177 221 543
GEEE AR 494 498 683
BUFHEE &3 S 3760 4486 4705

A 1 AAXBEEEZEORMOKELE. iEk b S 2
B H G AT T AR E R A AN
FA R R R MR R4

(3) BAKRAZERAKILER

2019—2021 4, HERTTEAREALENHE
N BT B TR (R BN REBNF = B
N EI BN B ER N 2021

T, EIKTTEA AL E E AL R 7107T,

(4) REEZ

FRYE (5T 8 R T 2021 SE LS4TI0 AN
2022 FEFE E RIS , it 2022 FHEK T 5%
B A SETRESURON 2354 1270, K 3%; —
M LT S 5130 1270 O B f@rpde, Hb
H BN IE A ST 2 456 {2 ot)s, XHEE
N 5586 1270) . Tt 2022 4F E K T 58 BUR
P TE W 2037 1278, HrhEA A
B ARION 1787 1256, Fitit 2022 E&E KT E
BHRAZEWEIWN 931270, b EELRE S
260G, WMANRER 101 276 EHERALE
TS W 40 1276, iR %4 61 1270)5,
TS EN 101 1278,

7 RS

1. ¥F B R4 fide

HFR, EATEREFARELBLT
PHRE, 2021 FRITBMAHKAEZERA T TR
Fe b A REXEMEE, EFILE, 2T,
RBEAMEAE, HFELBMAEZR,

2019—2021 4, =K TTHBUN it 55 R AT T
K, A 2021 KN 8610 1476, H—fK
{5145 4% 3065 127G, 15 35.60%; L Iifiss A
%11 5545 147G, 1 64.40%. 2021 4FJEE, HKTH
B 5 R4 31 MEFZATIIX thHE4
%19 £z,

M BB 55 /KR, 2021 4R, =
PR AR R U 53 55 4R 80 2571 4278, 1 29.86%:
X B B £33 45 43401 6039 14.7T, 15 70.14%.

%6 2019—20214F &K T A G &2 HHER

($f5: L)

mH 2019 £ ‘ 2020 £ ‘ 2021 4
H5BUR 5% SR8 5603.7 6799.2 8609.5
e —fRfiss 25243 2678.7 3065
LI 55 3079.4 4120.4 5545
Horfre WA 1767.6 2085.6 2571
X B2 3836.1 4713.5 6039

i GG SR AR L R WA AN
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MR B S A m A, 2021 5 R RATIEL
JFfii 2518 1278, HEitEfizs 1341 1247t,
PR BE f5i27 1177 {470, FE T HBoN ki
DXLt BT AR AR gl SE AR
fit. #EE AV H &, AR RE i
TEFAL KRN RETHE, 3 7 RASGE
At gl kg, HRR T KEIR .

AT 202145 F KT HAFESAF L BB HEAL
($45: 27T %)

19026 St B s L
ki 109.51 435
N 181.84 7.22
Horp A 3.28 0.13
T BGREBE 891.61 35.41
+ k% 58.89 2.34
PRBEEPEAE 5 162.71 6.46
e M X doE 89.9 357
AR FE BRI RY 55.63 221
HH 69.71 2.77
Bl 18.8 0.75
Ak 107.93 4.29
By PA: 58.14 2.31
BB 7261 2.88
Fofl 637.07 25.30

it 2517.63 100.00

E: REZvIE I ANFTEC
TRk ERT MR R A

TSR T, S B, 2021 R
R T BUM 5 55 BR 4y 8903 1270, %t 2020 4
JEEHE TN 1360.6 147G, A — 5 B RR B 2516

&8 2019 - 20214 F K T BT 5 FRAHE L
(%45 M)

TE 2019 4F 2020 4F ‘ 2021 4
BURF R 45 BRAR 6049.4 7542.4 8903.0
Horfr: —ffis% 2766.6 3086.6 3215.0
L5 3282.8 4455.8 5688.0

FARIR: R WEOR FRA

2. T BURAZEAR AL )

LV ERTGAYM A=A EREM A+ B AL MAYM H; —
SN T A =R AN+ ERANDEA+HAN T £ +AAAE R
AP AL+ EFS2L-ER IR AL TS, BTFRALT

HFR, ERT AMHBELTFEALKE, &
$ERFE LA, BRHEFEFELEAR K.
FRIETEATHRISEFFRBAGEIH, K
RANKH — W ERET E R, EARGR SRR,
FEAT B S TR

2019—2021 4F, HERMAGZRRFLE FA,
39N 23.74%- 27.19%F1 30.87%. HAE, &
PR £ 26 b T I ARAK -

2019—2021 ¢, ERWLEEM I 518
7261 2.7t 7803 1ZICH1 7904 1270, UM
RGN 5603.7 1476 6799.2 12 ICH 8609.5
{76, A, G5 FFe BT, 251N 77%;.
87%F1 109%.

R A5 2 PR T I 0= AR 1 3 3 5 5% 1A 4R BE
ARG, BEIRTHT 2023 —2025 4 3 I BUR
% &H AN 811.00 {46 1148.92 fZyG Al
971.11 1278, 43 A 24T 2021 FEJ 4 EBBUR i
2511 9.4%- 13.3%H1 11.3%. A 3K =4 H K I
IR AT R TIAK.

€ KEAERGSFELREN T

1. A+ R AAREI

2023 4= 5 PR T HE 5 UM F R 5 R T R

ZHD (BURRIRR “AHIE TGS D RATH
1R 52.7 447G, RATHIRRN 7 4F . A% Tt
IR BT SAT, BeJa — AR BB A 4 — ikl =
£

AR TG 7 1 S 5 B 4 40 N B PR T IBURT
PER G T A B, SEAE ST T4 2016 4
HRTTBUF LI (D R4

2. ARG A E R T BT 5698570

AL IR RAT I &1 52.7 {¢TT,
FH T 2021 47 EER T BUR 51 45 AR %0 (8609.5
12.78) B9 0.61%, H k4755 2 R T BEARIEURF 57 55
I IAR 7N o
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3. REERARAAZIL4E S AT

AL U5 57 B2 AR T 4 R IR T 19N
PRI G TS T, LB ML & TR IR ANAE
IR AT B 5 4R

2021 4, HRTBUM RSN FIBUT P
B & WA N S5y 2358.00 12 7T Al
4705.00 12.7T, AH T AL W5 25 AT IUAR I
44.74 £5F1 89.28 fif . KT BURPEFE S IR AN
TR R 4 TR SO S k56 AR B 4 T 34 1) 5
PR EAR &

CREVEAL,  H R ITBUR R A HH % T 55 (1)
IR RE IR, ASHHE UG R BUH A R IL 1)
A RA -

I\ iR

R RPEKERETZ —, RAHA
TFR BB S Al — g AT & F
HRIBREs i, AE B KX SR AN ST IS R
T BAT MR T B B AR, RS B R BUR
FEB & LBORETT N R A 30FF . IR, &
R GT R b R IE, F 80 ARRIENHAT
RIECNE TARKAME, Pl s L. £
G HIL X O e 5 Bl A B 1 R SRR B, DX
Gt R SRAT B BRI U

ULEER, HPKT D BTR A TR, it
FRFFEE LT BUFRISEPEME AR,
% JE B H KT e R SE3RAT T RBUF I SCHRE, R
RAH —E R BT A1), BEAAAT S5 XA,
AT RE FIA R o

A TG I ) 53 0 B < 20N J R T U
VeI B, S PR BUF P2 SN FTER
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FAG FHER T SRR T PR G LR (W s A A XS e, 15 PS54 el 2K s e T V74
ST RIBLMERIZ DI, AR S S HAPH T GOE AT Re . BAARSHBEE M S LR &R,
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