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BURHEESTE: RN 249.74 | 103.82 93.81
HERFLEWE: EEABIN - 8.83 0.60
it 2405.70 | 2162.96 | 2411.83

E: RERAWA AN
FHRR: TRT MBS

2. oy MR XL

ERTHBEFAHCRELRLF, BA—R
HRELATRE, AR TLFASEERE;
2022 2 BALE R FR A YR, TRTHRLOK
NA BT,

R 5 PRI 0B B ik (1) 2020 — 2022 4F
(PR RERA Y, BT 25 E N3
HETHERE— A LTSNS R BUR
P I S TE N /32 BT F B AR A T
BN H Tt

K2 ERT MBI M RE L (45 L)
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BN B it 10484 11120 10453
—RAFETRE SCH Bt 5895 6297 6202
BURT I 4 T S HE v 4486 4705 4145
B HEARZE TS H At 103 118 107

WA B 10484 11120 10453

i REAWAANEK
A RR: ERT UM B AR
MW GERI KT, 2020—2022 4, FEKTH

TR BSOS N A — 5 > T SRS N ARS8 4 Tt
BN R E, —BRAFETE N ST E K
BN B HF ) 15 EEAE 56%~60%, BUR T
S TSN ST 7E 25 DR T W OO i h w1 o
FLTE 39%~43%. 2022 4, KT BN &t
B, A SRR B BURTER ST
PN BT T E A AL E AU Bt &
514 59.33%.  39.65%7#1 1.02%.

k3 ERTAEMBBNAGTHEL (245: 122)

MU P i, 2020—2022 4=, K
T BUS S 7. 2022 4F, B R TH— R A LT
ARG5S 448 2T BUN I & T R 24 45
# 524 147G

(1) —fRAETREMW Z A

WHER, ERFT—AANERIBANE TR
HEK, —BAEFTFMRARRLE T L E i
R, BHAIORANLE—H&; —RAEFRT LB
KAARREXIEA £,

2020—2022 4, EEPRHT—MAFETEA
MK, R, ERT A TRE R
NIEHE K, 2022 4, BT — A LTS
NFBA T4 31 ANE T 19 67, 4T
K.

HR T — A LR BN R £,
2020—2022 4, BN b Eesr 1 68.31%.
67.53%71 60.42%, DAEMEAL. VS8, %

UM . b MBS AR

(1.141.241.3+1.4+1.5+1.6) 5895 6297 6202 ANFEEHLTIUN . BEA TR (57 A

1.1 — A LTSN S >

i 2095|2285\ 2103 N ATBCER R R ION . BURFE 55 25 2l
L1 Rl v s\ R, 20202022 4, AFBUIOVEERIK
1.1.2 e 664 742 832 _ N

1.2 BN 2156 2050 2317 2020—2022 4, HIKTH — AT H

13 B R R4 306| 328 486 SUPBEiEK . MR EE, 2020—2022 4,

N 681 609 72 R — AL S PL— M A LRSS

1.5 Hh 7BUR 45U 450 777 506 L A L o - N

1.6 FApsEs 207 247 316 }iﬁ{ﬁlﬁﬁﬁﬁéuﬁjﬂlﬂﬁiﬁ\ %& H iﬁ\ ﬂﬁ?ﬁ:lzgi

(2.142.2+2.3+2.4+2.5) . . N N

21 quﬁ%%q&)\ 2458 2358 1754 ﬁ‘cn AN /\ﬁéi H:II j‘jj}: ’ 2022 ﬁziﬁj\lﬁi H:lI =

Hob EAEHERRHERN | 2202 2044 1562 1t 4001.43 1275, &G—MRAILTE ZHETHT

2.2 g iN 250 104 94 81.78%.

2.3 A BUR RSN 1262 1743 1613

24 LGSR 494 498 683 &4 FRT A ZTE Zb SR

25 WA T4 22 1 2 ($43: f7)

SEARAEEBN Bt 103 18 107 e 20204F 20214 2022 4F

4 SERESRAN ST 1936 2560 2606 FEL

WPBU AT (1+2+3) 10484 | 11120| 10453 AR 330 358 311

i REZWAEANFEK = 0 0 0

FoA R BT ER A ;i: - : .
N R EERIRE, 2020—2022 4F, ATH N} 265 273 262

N “p HELH 755 795 822

WA ST B s, PA— R A LR SO e A 83 93 99

MU AT, 2022 FE— AL ST BB S E A E LS 65 64 61

7’9 59.33%. A2 CRBE AN S 951 1020 1023
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T 434 428 485 NFE 25.6%, FEZ TSRS E A
AR R 180 164 L0 b A LN T TS 2020— 2022 4,
W2 X T 511 436 384 X
R | aoe | ae FRITEAT LM ARUHEBON S ) B
SBIEH 304 217 200 FE4U NI 89.59%. 86.68%F1 89.05%, F&BUM
PHRER S B 134 132 153 .
! ﬁ AY N ) b /7N ©
TP e ” = PR S I 1 3= ER A
T 0 " 5 2022 5, HERTTEHERE S S H AL 2
He Al XS 2 ! 1 XS AEAR S T, HR SR 3
+.‘ Ney=3 Parage =y \ RN
SRS ns s S 01 R ok, R R
1 5 R R S 178 128 145 . PN .
LA & 2 7n 6 AREEA 524 {00, BUNMEREE TS P HE 18
B LB 49 42 39 o,
HAbS 7 2 3
= an 90 94 104 A5 ERTHEAA IR AR
5258 RAT T CH 0 0 0 (#43: f270)
CRAFTEI M AT dRR | 4ES | AEE 5 H 2004 20214 20224
LR L3l 49 51 53 W% MR 1840 1569 1312
o5 A Sl 293 666 394 o A LA AL IR
ARG AT 400 428 413 N2z 3 1638 | 1388 | 1149
W7 4 12 0 0 HAh s 976 1133 1347
LR AR 247 316 448 ﬁ-; . ;ﬂmgm&g%&xﬂm 959 1118 1332
— AR T 5895 | 6207 | 6202 RTINS 3
i BEZWASEANFTE 455 A4 B3 122 154 220
TA kR FRT MB AR Pz RE A E 2 S 126 9 1
\ N PN L4 69 88 75
R (CE T 2023 BT :
ﬁ Ay BRI “ TS BUR RS AT 3133 2953 2955
2024 SF T A RIS LRI % 4 634 526 398
TR ), 2023 4, HERTT—RAILTE L M7 O 5535 A 3 221 543 267
N 2441 1270, K 16%; Hd, BN 1476 GelE AR 498 683 524
{256, 1K 16.1%, BIEK S FE R FE R B PEEE S S H H T 4486 | 4705 | 4145

FEHGRBLE IR RS, DA A B RFE R 3
BRI S GRS AERIN 965 12T, 34
K 15.9%; Jin kb gukb B 2569 1270 HT BUR
— RS ON 826 12T, LU A B T AR e 1A
IS TS RS 1428 140)E,
W\ SN 7264 4270 . — LA FE TS X H 5305
¢, 3K 8.4%.

(2) BATHAEETREAN IR

HFER, ERATBEELRAIMANLF
BATHE; BFL0ERARHEUARERT
BRMESBNGEERR, 5 ETHEN
Wt BT A SRNEE—R B

2020—2022 4, FH PR TTBUR I 34 T U
N B N, 8R4 T 3.88%. [F13,
HR UM PR SN IR L NI, 2022 4 A L

A L AR IZOERMOR S, RBEHELST; 2
o il AT AR E R WA EAEA
FAPRR: ERT VB AR AL

WRIETEPATIRD , 2023 £, =K ATEUF
PR TR 1879 1470, WK 7.1%, HA,
77 A U E A AR ION 1695 127, HE K
8.5%; Hn b dukbiEh 105 1275 HJ5 U 55
5N 2174 42 7T, VLR BARSERESE 524 47T
Jei s W 4682 476 BURF IS4 TS S
t 2970 1276, MK 0.5%.

(3) BARAZERERZLHEA

2020—2022 4, HERTTHEAGREALEHE
N BT sh i (= BRI 7= B
RN 5 BN ST R B EAR /N, 2022
S, BT EA AL E LR 61470,
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RIE T BATIRG , 2023 ¢, ERXHEA
BARLEHEWN 187 1276, K 88.1%, 1
Mg A5 e 3 T T ) Al 3 4 oA 40 Bic ) 1
S, i bR gukh Bl 11200, RAELERE 6 12T,
BN B BN 194 {2 7T.

(4) REEZE

MRYE TR PAT A, T 2024 FH KT 58
B A IETREUN 2587 12T, HK 6%, H:
H, BN T 1550 12T, 3K 5%; —f
ANFETE S H 5862 1476, K 11%. Tiit 2024
S E KT 58 BRIBURF M2 & TR IO 1880 127,
o EA A A RO 1700 1278 Tt
2024 FEH PR EAA BARGE SN 134 1478,
I b R FT RIS AT RS R 12 42T
Ja, WNEEA 146 1470,

7 RS

1. 3F B RS fide

HFER, TERATERHEHFARAELEBL T
FERFE, 2022 FRAITBREHEEZERTTR
Fo B H X E R, @A BRERA. RER
5. HaFL, RAKA, SpRLHE
. ABFERFAZMA L K.

2020—2022 4, EH PR TTHUR i 55 R EA B
WK, #ZE 2022 FKN 10071 1278, Hrp—f
555 RA Y 31.58%; LI 55RAN AT 68.42%.
2022 %, HKRTBUMNG%S REE SR 31 4
BRATBUX FHES 2 17 7.

M BB 55 250K, 2022 ), =
IR T AU 53 55 R A5 29.44%; X ELLBUR
% RB A 70.56%.

A6 2020—20224FF K T B S-AHE L

AT S5 AR I, 2022 4F 5 R R AT
W figs 2117 1206, HA s 1467 14T,
F BT ATBON P E X SR 388 S
et PREEIEAE S ATl RMOKF], Ao
VIR R B A SRS F R (75 650 12
TG, AT R BB i 55 . BEE, BHRTI
A ROt T s e prat & R R I W 4
W, T RAESSEAE S RE, AF
T KA

AT 2022FF JK T8 BUR Bt A& H O

(%#45: feL)
S HBIAEA M ik

R 133.04 9.07%
A 36.21 2.47%
o EE AR 7.69 0.52%
M3z 15.96 1.09%
| 2.65 0.18%
B 723.93 49.35%
bt % 0.00 0.00%
PR RE 128.94 8.79%
Forr: B X i 70.25 4.79%
A A R R B AR A 11.96 0.81%
A 68.71 4.68%
Rz 5.97 0.41%
A 100.93 6.88%
BEyr PA 70.38 4.80%
TR B 62.69 4.27%
CAEY IR B 11.26 0.77%
Fiht 94.40 6.43%
it 1467.00 100.00

E: REZWE AN
FrtRoR: TR MR

RS IRAUT T, 4 E%BEfHE, 2022 FFK
R T BUM TS BRAIUN R 2021 )3 in 1378
125G, 5 —E R 251,

($fa: f270)
BiH ‘ 2020 4 ‘ 2021 ¢ ‘ 2022 48 48 2020 - 20224 F JR W B A 5 PR 5L
T B S RH 6799.2 8609.5 10071 ($43: 1L7)
o —fehiss 2678.7 3065 3180 WE 202048 20214 20224
L% 41204 5545 6891 TR 555 B 7542.4 8903.0 10281
s AL 2085.6 2571 2965 b — s 3086.6 3215.0 3325
X% 47135 6039 7106 L% 44558 5688.0 6956
T MEHE AR U ARE AT B ENEA TR ERT DB
FA KRR R MBS A
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RIEFEHATIRG , 2023 4F, & EH 5Pt
e, TFIEGH A B DT BUR 53 45 PR A 12287 12
g6, Ho, — iS5 BRI 3738 12T, KIS
PRA 8549 127G, 2023 4F )i, IR TTBUMN 55 R
K 12258 1270, Horh, —Rfiids R%0 3714 12
TG, LI %5 R 8544 14.7T .

2. T TR A

BFR, TRT QxR TFRAAKE, 4
$EFE LA, BRHEFEFENEARK.
FRINERTHREERFTRBAGIHE, K
RV — R TN, ARG RERA,
AR B ) AR5R .

2020—2022 4F, EPK iSRS B,
435N 27.19%. 30.87%F11 34.57%. MAiAE, &
PRI A A5 3R AL T AR AK

2020—2022 4%, FERMLRE M I35 50K
7803 147G+ 7904 {Z. LAl 7776 1276, BUF5
RE5 N 6799.2 1276 8609.5 12 7TAT 10071
{76, [FIA, R4 FFes b, 5N 87%.
109%71 130%.

R FE B P T WA B0 B (At %) 38 A 157 55 R 47 B
A, BT T 2024—2026 4F 2 I BUN
25 &85 3 1149 1276 1026 {2,701 1102 14
TG, AT 2022 4 JE 4 B EBUM S )
11.41%. 10.19%7F 10.94%. A3k =4F H PR
WFEE AT R TIA K

. AEIEDGRFELREN DN

1. AHH AT AL

2024 4F 55 B i1 b O BUR FE Rl V5 T 5
(D CBURERR “ARIAL T2 ) RATH
14 140.00 1278, RATIARRN 7 4. A+ 10
BRI IAT, e — A B A S
AT

A A UG 27 1) 55 4R 08 G g N JE ER T BURT
PER G A, SR BT T20E 2017 4%
HERTEUF L OGR4,

2. AME Tz A2 ER T BUTAT 5097 7h

AL IR e A8 2024 F 2
W FA g, HORAT X IR TTBUF 55 52
M AR 7)Mo

3. A£G AARE B ) A7

AN A T 7 55 4 5 <o R UGS | 1A N
PR G TR B, DABUR M2 & TR RN AE
NEFFIEAAT BB 4ok R

2022 4, E PR T UM 3 S SN RTBUR 4
B TR NN BT 55 1754 1270 4145 12,
TG, AT AIAL i g5 AT HUBL) 12,53 fi%
A 29.61 fi5. B TTBUM PR S N FNEURT P
G TR SON ST E R AR B T {5 55 1) AR e A2
R

CREVP,  E P BUR N A 05 2R 1
IR RE SR, AL U SR B A R 2L 1)
A ARA o

I\ &g

HRW AR EIKERETZ —, 2K
TR I B LR Sl — g FHKYT & 0%
T RIIRES A, A B 5 DX IR SR AN ST T8RS SR
T BAT MR T B AR, RS B R BUR
FE 58 & MBORE TN R 3. IR, &
IR R R, F8 0 ERRENLET
RIEBNIE TAHMEME, FPkaiiibiig. £
St 1L X XU e 5 e A B R SR AT T, X3
LoV R AT BRI U

AR, HPKT AR TEARKT, fit
FARFFEE LT, BURGS RPN R A K,
5 18 B LR T REFF B3R5 T R BUF ISR, R
RAGAT— R HRh BT 25 W), BT 55 U IR
At HE I 5 o

A W7 (K 55 4R BT N KT BURT
PR G TS B, H R T UM P2 SN ATEL
AT R 4 TR SOON S T ) A 3 T £ 25 1) R e
REFEAR e o HLPR T BUR R A& U7 (1 A8
AE SR .
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FT XS E RIS B B UK 7
WU 52 55 IR0 PA R A 03 3 T 23 12 34 RE D RO 2%
VPG, BCE BHE N 2024 4 5 R T T BUR
PR R (D BERSEZN AAA.
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it 1 BERFRREREENX

PR TG Oy BUR 5 SRR N =5 L), 9587~ N: AAA. AA. A. BBB. BB.
B. CCC. CC. C. AAA Zu[F] “-” FFgdtirilid, Ronls SR TAZES: AA 52 B %K
AT “+7 B “-7 FRSEHMTROM, Ron(E S gmE m T BUR AL .

FAs SR SR T VRN RIE L MR 1) S R AAE XS HE 7, A5 BS54 il m B e T VP 4)
X GO 2RI I, (EAHERR 5 SO RIE LA RE . BARSERRE RS LN R

ER%% X
AAA BRI BE IR, FEAANZAR AT B, 2 KSR
AA BEEMISS HRE IR GR, ZAMATFHBRIIA R, HELXEIR
A BEEMSRE IR, B ZAFIZ TR RN, 120 KSR
BBB BRI RE— B ARG ERECR, HL R
BB BAERISFREIESS, RARGF BRI, L XS =
B ARG5S M RE /TR HAR R T R 5P 35T, 20 KSR =
ccc 55 I RE IR LA T AP RO DF A8, 20 R
cc RN BLLEFSS
c ARELEIE 55

www.lhratings.com 14

S/

Y74

'm

NGy



EsSSEEGRIDERZGE . . o .
China Lianhe Credit Rating Co.,Ltd. o 7 B+ AR 1T R AR

RO R AF A BAA B3 % F
2024 % F KT BR BRI AHE (ZH)
oI A A

MRYEA R ML E VR & S PP By B IR A7) CBURfRIFR “BREBAE” D) K
WS RE, BRE SRR A I L IG5 VPR ROW N R AT ER VP2, ERIEADY
AL E SR R VP ZRIAS S ST BR IR TH L

R T W BRUR A% IR 45 B A BR A VP S BORHS B (K BOR KRR AR S BERE . KA BT
5 RH% A SR I BOR ZOR MBATVF R G R A € E AL T 57 1V 20 ROU A 58 LR
ERVP AR

IR GPIROLB ARG DL A A R, R 2R AT REX AL I 75 F P
o BRI BRI, 5 R BRI e I S IR 45 B R (1A OG5k

WRE B S D) G R A THIRBL KA R DL, A AT B A, B AT
REXS A T 5715 PR AR RO R S I, B SRt T B, [
I BEAT 0T, AR SEO A BOR R AE FVP R, RERERVP IR T, R BORER
AL (R 20 58 T2 S o BREA PR 5 Al R

U R W BUR AN BE S SR LR ER VP Bk}, B I E E . BRI E
2 M HAEI, s 545 7T DAL R B PP 2
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