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2024/06/12
TR 2024 FF T PRHTHITBUR TR —RE6R (S0 — (UMD (LR RIAR “AHUROT” ) RATHIBEAiF A 188.028 12

Jho b, 2024 SEERE W BUG BB — MR (CHD RITHIIEL 72.00 1270, BAIR 74, SESB—K, B8
UHEIEAR ;2024 48 PRTITH 7 BUR AR Al — i (DU RATHIRE 116.028 1270, #ARR 10 45, BPEAE—R, 3
W IR MR, 2024 FEKHHOTBUF AT — R 6E (S0 SERESMH TR 2017 FERHEUF —H6HESE (Y
B A4, 2024 FEEKATHTBUF FRLS— B0 (WU SLER S48 2021 4 5 5 il )5 BUF F-l B — 56t
% (28D A4

TR

HIRAR P E DR BT 2 —, RPGARIT R E TR S AT “ i — B AHKTL R Brs VRS, a3, 7 [ 2 BXIUA SR AR AT T =)
T A ARR T B LAV AT, FRERAS 3 v SRBUR AE BE B KBRS 7 TH (KK T S

AR, HIKWRFRIIE, FENARRIARATKRAE THRFRM, Pkaat s, Rk, fEamit X 00 bt kel g
BIRIJUGRERE T, IR A BRI .

AR, BEIRMSEE WA sl &I ERIHAE ST . EA A IR LN R BURF R GO 9 £ ZORIE, Rk
J M T 3755 B T BERS BEURF P B SN 7 A — S

AR, HEPKHTBUF G BRFAE K, G155 R B LTk ABIEBURYERTS )UK, BTN 1 BUR 655 8 AN XU B p L, B
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Vg e HOTBUR{E SO V3.0.202006
VREMA Mo UM (S IR ($T503) V3.0.202006
Ve RO R T DR A V5 7 P A T 58
ERAERFIT TR
A TR
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—IRAITE WA BT (L8
MAFETEL A (78D
BURFPEIE SN (28D
LAY (278D
WIsgREM A e
W7 BUR B S R (L0
T BURG S R (f2.70)
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WA e A5 55 b vl

B RIR TR
BT YE

R E % WHER
X 255 A
T
S HOIX 2035 2 A i
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Wy
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2020 £
25041.43
3.9
78173
7.2:40.0:52.8
6990.77
3.9
11787.2
941.8
69.5
30824
2095
1431
-1.9
5895
4894
2458
2406
7803
6799.2
7542.4
87

K 235

2021 £

WS T F A5 55 IR FR AR

27894.02
83
86879
6.9:40.1:53.0
7888.68
6.1
13967.7
1238.3
70.3
33803
2285
1543
9.1
6297
4835
2358
2163
7904
8609.5
8903.0
109
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2022 £
29129.03
2.6
90663
6.9:40.1:53.0
8275.99
0.7
13926.1
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71.0
35666
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1271
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7776
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WEER PR 1A TR IisMEE WEIRE
Hh 77 BURFAS FH PP 940525 V3.0.202006

mES 5] 135 4
AAA 2024/05/17 Hfok HAJTEOR (2R (3T V3.0.202006 L=
2022/01/20 WL T MK B A b5 BURFAE F P 005125 V3.0.202006 i

O BUR A5 PP AR (T 43 %) V3.0.202006

TR H A

WEAFTAN: kK yangys@lhratings.com

WHARR: ¥iE)5 yangtf@lhratings.com | ZEFEM  likn@lhratings.com
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—. EREER

HPSHT, MR U7, AL TR ENREERE R KT R X, R EVREETZ . T 8.24 TP AR, b R O I AE
WA CERIERTT . @HED 846.18 T AR, 38 MXE (26 X, 8 B, 4 HE), MSLIER. T, Hilii b 76%; KT
BAERE, R 691 A, HEBIL. DILARNRASC. #%E 2023 B, BERWTHEAEAND 319143 AN, HAIREA L &5 71.67%, R
JEHRE S 0.71 NE A . ARAE (2023 FHER T E RSV A KRG AIRY, 2023 4, BERTSEIHLX 4 7= S48 30145.79 276, o L4
K 6.1%; AIHLIXAEF=RAE N 94135 76, b FAERK 6.4%, 2023 &, SHTER AR SZEN 37595 76, o REHK 5.4%. Hi
W R RS AT STECION 47435 76, I 4.2%: RAERAIIFISTRON 20820 76, 3K 7.8%. 02 JE R A A TN LA 2.28,
B AR 0.07. BRI PG HRFF R I EBLEHE SOR, “— i — %" RHRTLART i Iegs s, A8 B K X IUR RIS SN T80 7 h B
T B AR A

BRI RBUFSE: o [ 3 R XN RS 232 5,

= BRNEFIBERIME S

2024 FE—FEE, MBI AVIIR R J 8, M BRI LASE S, AN SE M S IR IH = 4o [ P LE A7 45 ) T R (Y S BB B
BRI G S0 A R 57 TAE S UOR 4 [ SR 1, SR ARV BB AR g 08 MRS AT R F1, INERIE S UL 4% 557 AT 28 LA
BB Tah %, $eRfs0, HBHAFFRERET .

2024 4FE—ZEfE, PELFIFRRIF. —Z8 GDP [[HHK 53%, LENERFEEHEK 52%, —Z[F GDP @A T a4
LUK S% A EARERR, IR T WAE RGO, ERMETE, —FEARMSI K I EIME, AN, firml v IR
FROBAEL, TSN, SRS AR T AR, F—5, TImsts e, sHEmEsgiln, Miksnan %
M, FEBCKHTRZN LR 4, MaEGNEFR N, MESFRE ML, B, BreoRkill iz b seE, s Es v~ KR
NGB TR

JRE T =, FEMBCRK RN L, B RTEE R,  InRE SRR B 5 0 R AT RS, DRI B R SRR AR T,
TP MR 1 46 SE T AN B S LIRS A7 30, SRR s DAHER AR . TR0t o S A Ok n i & b8 K e B o3 i B R T %, BRI 15
Ly B TBORREC A B M= AR R R, R0 NI T XOT SR S RE . SERERR ML B 5 BRI B 40 1 L _CE LA DHE
FMEE (2024 F—FJFHO).

=, XEEFEAN

(X5 % REA,

ERTXAL&M RIF. EEMER . BRIEEMEE, AERFHERERERT#E.

ERHETENKEET Y —, T HEEREE. KL EFhX, OBEFR, mSgaEmdt. S, /. M. s g
as, MEMRE. 2LL2ENBERESRE, BERTERT A%, %k, Kig. MESsatmizmm.

ST L, AR T

226 AR/ETVIA R, 2023 4F, ERTRMABIKEEHAEE 1085 LAAR, FLHK 39.3%; ABEWEHHEE 1126.6 122
H, R 6.0%.

BREK T, 2023 SR, BEIRTTERERE L B 2794 AR, ISR s IR LGS, BONTE R b X 75 4512 5 I 350 A Bk, seEl
R 1 NP EIR . 2023 4F, EKTH SE BRIk Zis 2 264.95 (G N, FILLIEK 109.8%; ik Wiz & 321.20 {2min B,
[ L3 9.9%.

KIZT7TH, 2023 4, FPKTHTHE O YRt & 2.23 {20, FEHBEK 8.2%; 2023 4, BKHM/KEREEHMEABESS2ICAAR, FH
L34 340.4%; KT R & 246711 LA R, R TR 1.8%.

Wiz 5, FEFE 2020 FEREM 2 LMIHERGENT, BRI SR —RKIUNAME . Hib, AP 2023 Sk Gk &8s 2 EH
6 fir. 2023 4, HRTHFERN TR F B R 3309.33 7T AWK, [FAHIEK 118.4%.

W R R DT, ATAER, BEE S BRI R, EEICTT S BT IR A B 3 DX AR R 2 3t T Dy IR G R A% K XU ik
T AR . H 2011 SFE GBI E CRif& ot X XY & 2016 453 A 30 Hili& (Humii#eE R ARy Lk, 202041 H 3 H,

ERRREE | 4

PR Y A

\

o
-



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

ORI 22 R 2B N IR BCE IR “ O X RO e Rl 7, R R S Bt X @ e, SCRP UMt EL “ Il e AR
EVEERAREIR: 2021 410 20 A, ke ESSBREIAE) (Bt X XURE G Rl W RINEL) 15, A X SR HF el i T “—
W7 AT AR AL AL, VGRS E R R, SREEMA DRSS, PAERREE . SIFRe R, TIHaE &R,
TSR E ot v ¥ X 3K, 7 ] ¢ 0 e R Ry o LA 0 v S S (R R 0 A I 225 X7 38 “ Ui i B 7, T3 i X U 1 7,
I ¢ 5 5 o7, 4 R 8 il b DX U 2 5 P 5 A = DR T . (R =M e . OIS KR 0 3R T D IF41, B Nl s v i
WX LG RTIY . S 52K 5 A R Rt A Z TR B 1R 2 s e S

(X i3 42 5% & Bk F

EER, BRTEFARRK, ElSwiFgiih, g2k b5HE EAES. ERTaFcHmEEKNBEEnEREREN &,
LU RREERIHERA RN HRFBRENZIRETHFNSR RN /EEEAEMEL), (BRI X ICRE 5 B R REHE T,
XIREFF R BH EREEL A IF

W E, ERTARS KR, S5 RKImK, BERTTHIX A= S E H 2014 41 14265.40 147035 K % 2023 421 30145.79 12
JG, TEAE 31 MEBATHIX CRETHEWE, WM EBEGE, FRD A% 17 6, K88 EE2ERIKT. 2014 0k, HEKTE
GG E v A A B S, BR 2018 4 K 2022 R4k, BT AT T P KCT, 2023 AR E R AR P B ME LE AR
WK 6.1%, T2 09 MET .

Kl 1o BEPCITHL DA P i (B Rl . (R 270)

35000 12.00
30000 10.00
25000
8.00
20000
6.00
15000
4.00
10000
0 0.00
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

w7 K TTGDP (f40) e 1 [T GDPHEE (%) e 4> [ GDPHIH (%)
PORLRIE: A VAR MR A T W)
(1) FEkEEH

Bl 25 2005 R B P EE M T 2, B TP L G5 HE B Ak, 2014—2023 4F, =Wk G5 I 7.4:45.8:46.8 TR 6.9:38.8:54.3,
Hsgmrall G I 2 RS, =l SR EFEH, 2016 F5 =i 5 i il 50%, 55 = 5 5 T E [ 4 5 puwk
Tk,

PA T, ERRTEE T SE b IERS 1, BIOR SR FHlE., BE&mhE . RAERE L BERAERIE L AT MR,
B AT AIREVR T f “7+17 ORGPk e BT HlE W A TP — R3OH ™k, BRI R RR BRI 20 A H i AR - Jk s, 77 R
A BRIY 40%. 2023 4F, HLF VS ANME R LE IS 0.8%, HA i LR &7 & 7400.53 5 &, B LE T 14.1%: BEETFHL7 & 7693.64
B, B EEHK 11.2%. RERRECOYERT S K7™, 2023 44, SEKRTREF G INE R K 9.3%, FAEFRE 23179 i, &%
EERK 2.0%, HAHTREIRIAS 50.03 I, BEFEHK 30.3%. BECAHIE T, ST RG> 2, 2023 ARG
BB K 13.1%.

(2) 8%, Wi O

2008 —2017 4, PR AT R A 2 PR B3l TR, BEATE O T2 /K07, R0 sh 8 T2 E T RKr . BB
M EATE R LA TR A, ERTARHK E BRI E) . 2007—2017 4, TR T4t 252 B 5 W B 3161.51 128
K2 17440.57 1270, 2018—2023 45, FPCTT [ 8 = # B8 M LU A3 A 7.0%. 5.7%. 3.9%- 6.1%. 0.7%F1 4.3%. 2023 4, BT E
B, B L SRR EEE IR 17.4%. 13.1%R10.6%, HA RIS RIREE K 7.0%, TR K 13.3%, #4580
AT 16.7%.
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60.00
58.00
56.00
54.00
52.00
50.00

48.00

46.00

44.00 \

42.00
40.00

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
—_— AT (%) e AT R (%) P L B (%) v ] 5 249 B . (%)
BRI BA BB AR AT SRR
MR E R AV K I EEAEZ) /7, 2021—2023 45, BRI RFELSW M BELH GIBRINEE R R H1A5) 16.9%. -0.3%
M 8.6%. 2023 4F, FIRMIE RICAAKFA BTG, SETRARA & R AT SRS 730 47435 T8I 20820 7T, 230l IR LEHEHC 4.2% 70
7.8%. 2023 4, FPCTHHEEE RN RS0 31531 76, HEK 3.1%.

2021—2023 4F, PR St B 0 A5 2590 8000.59 4276 8158.35 14761 7137.39 4275, 2023 4EH B T M. 2023 4F, FKHiH O
SR 478219 1270, NF% 8.83%, HEIUEAN 2355.20 1470, NBE 19.15%. SEERATH 72 5 LAVUEE . LS. B BR . EilA di
NE, 2023 4, ERWRE (BRI HI331.68 1270, K 51.9%, i, HaiE N RER T 37.75 278, 8K 1765, BEEEHRD
162.43 1275, 16K 16.3%, #HEFH BB O 49.69 1278, K 85.2%.

4B ER MG R AR, 2024 520, EPRTH AT SCBM X 4 5 Al 6932.89 1270, KK 4.7%. Hdr, H—plkseaigin
18 318.78 {270, MK 3.8%; ;oML SEBI ML 2590.15 1276, K 5.8%; =, sSeBln{ 4023.96 12t, ik 4.1%. AT LA
IS R 6.0%, oAbk AL R LEIE 15.2%, SRR TR TTIRIE 56.0%; 5% REEAIY 25k 43 Bl K 5.8%.
2.9%719.9%, HLTFFL T 6.6%. 4ol % fh % B9 3686.69 1470, [FILLIEK 4.7%. 417 2 % 5 % A LL K 7.6%, JLatist it
MDA B 730K 16.0%H1 12.8%, —FETHhal el gk 8.1 NME /s IR R 8% R I% 13.6%.

(X $2 & RAFR 12
ERTTREFERTEINE, FRIEERR, FRAKESETRE, SRSTBEaRFRE.
G LS 7T, WY (HERKW 2023 FEREFMLS KBS ARY, 2023 FIK, HRTAHSRPLAARI TAFEREN 53562.75 12

TG, B EERHEK 8.0%, Ho NRMAZHRE 52613.04 1270, B EFEREK 9.0%. AIMTEHRD 56730.17 1478, B LEREK 9.8%,
o AR MR 55909.32 1276, B EAFREK 9.7%.

B R AT T, AR v N RARAT A AR (R @ Ra TR 5D, 2022 R, BN RTHRATIA RITRE 1.42%, KT 2E
K 0.29 N E7p R, S BT SR T .

|4 BT

MRIE CERTEREHF IS KRS I TLERIF 2035 i 5 HARNEY, “+HV0H” w8, BRSSPI £ iR
TE AT AN At 2 36l B SEBUHT  TE OR 8, 55 0 AE s I A U KT e P R S5 SR, AR« — B R R, 1
MRS P S R R R IERAER . BUfith X XORE G52 /1. RBIE /1. EERm i Rigiest, c#eE iz R ENER
ﬂ%‘irﬂaﬁgio
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M. BAFAIEKI

HERWBUREBERERR, FEEERNERE, MBERMNEEOV RS, MEEEARAEE, AEBUF GRS XRRA T
HARIE

IEARSR, ERTTIEFFINREBUMN G B ¥, AT BRG], R RIKIETBUKT, EBUGE BB A RIS B SN 1 554
S5 TS — R JRAL

FEAR ST, BRI BUMNE S I8 W R (5 S R SN P g o 3 B PRI v ) i ] R B DR T [ R 22 PR AL & A R it
A BRI, UL A LT 80 3PS I EBUR Wb i 2 1B DT AT W SO A BERAT I DL ity o 47 B2 A I IBCT
BHATREOUR S MM RS, P T —RATE. BUFMEETE ., EARALEME, R REGTESITHI SRS, HE (E
PRTEUR 5 55 BRAT S R BUE DL A T AT B4 X B (B0 65 55 Bl

FENABLE BT THT, A DR T NI 58 38 3 7 BUR I B B . S PRI B rh R BB S R SRPR R 85 &, W ATHE R,
AR RIS RAT . SRR . TR SO N S L O T o T B AU T B . SRR
TRELFERIT7 A (TR T R A e B R O B B L R B ATT . BRI S b S A

FEGLST A B e VBT, TR T AN 58 05 554 BMEA RN GL S5 TUENLR], Je)ath & (O T nsmih Ty BUR i 558 B K8 &) (HE IR T
IR 23 R AN CELR TTBURF G55 KR TS & Bl i) S5, e CHRTTBUNTEG35  B SAE B TIER) (F IR BN — i fit
SFGE B P A CHLPRTITBUN £ DU 55 WU BMED, TR T BUR G155 IRV B, PO EE, WU . 1 S BN 4% ] 5T Y P
7 SRR

B, MEEH

T B
ERTEATEREBX EERETFE, PRYBOGERTRES A, ST XIBSHFHKMM BN RTHE A R .

BT, hEET R, B W B 82 LPATERR], BT B SAT ©— GEUN — B R, R, T ESRAT T B
CTEEY R73 7 v e A5 W BRSSOV REL, T8 2 e 48 DA 25 RV ISOHAC S 3 B Eh 4 BURF I, B30 8 BEORFIRAR S I Gk 58, I
5, MBI, R BRSO, RORe) . BeE, S m, magYEEEN BRI BEHATE R, RS,
JTBURAT By, T B S I R A 2 R AR

(1D PREERTEARID

o 5 E P ORI 53 LA 1994 455247 (143 Bl W 0 SRR A AR, BRSO 23 v SRIBURT I WO - 7 BURT T8 5 N A v g
B 537 BUR LN . b, R EE OB B I ORAETH D BRI (B V2B, AW B BRI . OB BT Al
o A A TP AN B CRUIBRFTSBURIR T 4B B S o7 B e N BSR4 i Bl ISR, S
Bl MR, ENTEBL. MERHBL. B S FBL. BB LI BRAEBIONSE: i SE N R R VTR B A TS
B, Hor VBRI AR e 53547 60%:  40%I¥ LU 4r . 2016 4F 5 H AT & U8R R, P55 50. 50 [MLL
5143 SEHE RN «

(2) BEBSUTHEDL

EERTIAE 9 b B DU R B T . IR RAFERERAR P L BURF IR ST o AR BT I BURIR ALK 2020 —2022 4R (FLIRTIT R AR5 ), 2020
—2022 4, BIRTTIRA EFANINBEIE I, Horpr, — eSS EZANIION 5 B ZRANBIRN & 170 5N 89.62% 94.79%1 96.09%.,
=

K% 3« BRTITIRAT LM 5L (e 425D

mH 2020 £ 2021 % 2022 4%
—RATS: LRI 2155.96 2050.31 2317.43
— BRSSO 1949.73 1867.64 2087.85
LIRS ST 206.24 182.67 229.58
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BUF R ESTE: LRI 249.74 103.82 93.81
EERALETHE: LS8R - 8.83 0.60
it 2405.70 2162.96 2411.83

W RER

FERIRIE: B

T HNFTEL

VR (2 AR A T HE I PR 17T R0 7 B

75 B S R IR

EER, BRT—BAIETEERN STHESEK, —RAKTERAIEAL T2 E F K, BN & E—8 — R ATE S
KHDRAER A A, ERWBUREZSTERALSTHES TR, B RSN BRI E R BN SR A EER
I, EHFET GBI BUR R SN = —E .

ARG EE R T M BRI R LA 2020—2022 4R (ERTTRERE D, BRI LRV BN/ SO SR — B A SRS 2 it BURF
PRGOS B A EA B AL E TN/ it

B 4« BRI AR BUCEI (AL 1278

iH 2020 ££ 2021 £ 2022 4
— A ILTE YN T 5895 6297 6202 _§
BURF MRS I ST 4486 4705 4145 :
EA AL E WA LT 103 118 107 %
A BOBN B3t 10484 11120 10453 '
— MR A LT S H 5895 6297 6202
B MR S S R 4486 4705 4145
EH R AL E Tt 103 118 107
BRI 10484 11120 10453

TE: RZERNE AP

’};’J’{ KR WA TS RS A JF BRI EE ER T 0B i 43t 5 e e

MR EERI KT, 2020—2022 &, B ATIFEURN BL— B A LTI BUF RS BTRE RN RN T, —BA LR RN ST HEE R
A BN BT & HETE 56%~60%, BUR P 5S4 TR ON ETH7E 3 R T A BSOSt H 1) o U AE 39%~43% . 2022 4F, B8 BT BN &
P, B ALTEWN ST BURF IS & TN SR E G AL E BN ST 5 43508 59.33%. 39.65%F1 1.02%.

M EERIRTE, 2020—2022 4, FERWIAEBC BT s, D BARTE CH SN E, 2022 £ RALTE L H &5
A 59.33%.

MU PGS LG, 2020—2022 4F, BIRAT B P#T. 2022 4F, BT RN LT R A SERE 448 {2 70: BUMFIEIE B4
gk 524 {270, BRI BIR G RIF, BA @M mEEsmt, AMTartS@ERRE.

KK 5« BT AR BN BB CR AL 4270

| 2020 4¢ 2021 4 2022 4
L—BARTEBN B (1.1+41.2+41.3+1.4+1.5+1.6) 5895 6297 6202
L1 —RAIETE WA 2095 2285 2103
LLLBN 1431 1543 1271
L1248 664 742 832
1.2. BB 2156 2050 2317
1.3 B PRSEAG E T R 306 328 486
L4 WANES 681 609 472
1.5 7T BUR 55N 450 777 506
1.6 4R 207 247 316
2BUFHERE ST KT (2.1+2.2+2.3+2.4+25) 4486 4705 4145

ERIERRE | 8
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priflE| 2020 4 2021 4 2022 4
2.1 BURTEEE SN 2458 2358 1754
Horpre B LA AR RO 2202 2044 1562
2.2 LZgANIN 250 104 94
2.3 {77 BN BTSN 1262 1743 1613
24 bBEESR 494 498 683
25 AT 4 22 1 2
SEBFHAZERAN ST 103 118 107
43S RSN BT 1936 2560 2606
BT (1+2+3) 10484 11120 10453

Y UEEEIWNTES
P

Te A VS AR A TT BRI PR 0 B S A3 B}
(D —ASETE W H

2020—2022 £, BRI — AT WA S it Baig . R, BRW —BRA SR B, 2022 4, FRHT—RA LI
W NRRRRAL T4 8 31 DME IS 19 67, AT ik

PR — MR A LN ABLSORA E, 2020—2022 4F, BUSURN & EL 33108 68.31%. 67.53%F1 60.42%, LARIERL. b Frfs8t .
WAL, 2B, MR T, ERTERIAEERE TN EERE AP AR TEBED R SRR BUFE R
BEEBONEER R, 2020—2022 4B, FERLIRNBERE K.

2020—2022 F, FRT AL S M s K. MK EE, 2020—2022 4, BRTT—BAIEHE S H — R A LIRS
Hy A REA LSO . A IS XSO PR KM, iz MR A2 A3 N E, 2022 4F Bk )\
SCH AT 4001.43 4278, AT S A 1HE) 81.78%.

B 6« HLPRTT — AT SO S iHE OL (LA 425D

| 2020 £¢ 2021 4 2022 4
ARSI 330 358 341
AR 0 0 0
I 3 5 7 5
A3 265 273 262
HHEH 755 795 822
RPERARSH 83 93 99
A E SRS 65 64 61
AL AR S H 951 1020 1023
PAEERESCH 434 428 485
WREFMA 180 164 176
IS A X 511 436 384
RMIK 417 406 394
AZ BB S 304 277 290
BRI B S5 134 132 153
PR e 55l A5 5 43 32 30
ERESC 10 16 6
PR B AR X 3 H 2 1 1
H iR R A 55 46 52
E: 55 PR S 178 128 145

ERERIEE | 9
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b 2020 4 2021 4 2022 4

HRIHA B A 4 S H 24 21 16
RKFEBIE KRS 49 42 39
HAb S 7 2 3
AT B 90 94 104

—RARTRE WA 4894 4835 4893
i 49 51 53
5 IE AR 293 666 394
ZHEPE AR E W T 400 428 413
B 12 0 0
G 247 316 448

—RRARTE L ET 5895 6297 6202

DY N FTEL

A B

FRAIE 2 T B A} A0 T D 7 U IS ) 418 3 ) e

W (ST HERTT 2023 FEHAT B 2024 EFHHREME) CUFER “BUERTIRG ™, 2023 4, =R — A LB
N 24411256, WK 16%; Frh, BUltifoN 1476 1270, K 16.1%, WilEE & EITR FEINBIRAURBUL BURIEEL LR Gur R It
WANFBK S PERIC TS BN 965 1276, B 15.9%; I Frp JekhBh 2569 1276, M7 BUMN — G55 U 826 1270, LA KB TiE
BoE Y E4E. WAK S, LESHS 1428 140G, JWNEEN 7264 1470, —MEAIEHE LM 5305 1278, HK 8.4%.

(2) BUFtEE S TEWCIHE

2020—2022 F, FHRMTBUN MRS TIEIN S I3 T %, FHE S T 3.88%. FM, HERWBUF R SRNRRS TR, 2022 4[H
N BE 25.6%, =552 5 ™= i 3 i sh g2 i [ A -t A AR R BR T8, 2020—2022 4, F 5 A7 A 8 FALH LRI 2093 o5 B
HFPERE SR ON TR 89.59% . 86.68% 1 89.05%, U JE 4 Ut N 1 32 Bk

2022 4, FEPRTTBUR ML B3 A DI 2 4k XS ATHAR S 9, HR S M B B AR RMOK S L A RBEAIAL S 5, 45
ALER 524 4070, BURPESE SIS -TUT e 0B R .

B3R 7« BRTTBUFME RS S CRAL: 270D

IE 2020 4 2021 4

W2 X H 1840
Horbre A L A AL O 22 HE 3 1638
Fofh sz 976
Foke FADBURF R 4 K L T3 45 N 22 HE I S 1 959
T 55 A B3 H 122
TP ) 5 22 S 126
HASH 69
BURF MR &S At 3133
W B 634
M7 BURN 55 I8 43 221
GETRAE 498
BURF RS S E T 4486

RS E AR 20 ISEUS A A TG A 8 % R D N AR

HEK: 8.5%; 0 b gethBh 105 1470 T BUR & DU S UN 2174 1408, LUK FAE45#

SWHESH 2970 {258, K 0.5%.

2022 5=

1569 1312
1388 1149
1133 1347
1118 1332
154 220
9 1

88 75
2953 2955
526 398
543 267
683 524
4705 4145

524 {0 Tt)E, WIN B EN 4682 1470, BURFMESE

ERRERE | 10
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(3) EARALETHERIHFIRL

2020—2022 4F, HRTEA RALE HEWN ST pshiiK (FERNFIEENFFEBEEAERN), IS ST L ER N 2022
E, ERWEARASETHELLER 6 14T,

FRAE P AT IR, 2023 4F, FBPRTTEA BEALE WEION 187 1270, 1K 88.1%, MR m 2 B 7 e Anlk Ji 4 R 73 e A 4 1L
B I brpoeahBh 14070, REESERe 6 12oT)E, IR RN 194 12T,

(4) RKRE

T HAT I, Filil 2024 4F 5 R T S8 i — A LT RN 2587 127, 9 6%, FHh, Filig ATt 1550 1276, & 5%; —
WA FEFF S 5862 1270, K 11%. THiT 2024 H 5 P 58 BUR MEEE & HURIRN 1880 1276, For A LM AU AR 1700 12
TCo T 2024 FEEKT EA RALE TN 134 1278, LA Ju 20T RikE 300, BESE 12 070)5, WARER 146 47T,

75y RmBIRR

WA BT RS i

IEEER, BIRTBUR RS A £ BT ik, 2022 FRATBOFE S 2 Z T i Bom = bd DX el 3o . 2238 ZEA B
RIS AT, RWKR]. SEDREMBIE. ESHREA DT E B .

2020—2022 4F, TR TBUN GG RFAKIGK, 8 ZE 2022 £ A 10071 1278, Hoh— 552405 31.58%; LI SREE 68.42%.
2022 fEJE, BEIRTTBUF S REE 4 E 31 MERATHX PHEL S 17 £,

MBI 5 SR, 2022 4FE, BRI ALBUR 55 RE L 29.44%: X EHBUR 55 REL 70.56%-
B 8« HRTTBUF B IEOL (AL 1270)

A 2020 5 2021 )& 2022 5
HITBURRF R 6799.2 8609.5 10071
b — %5 2678.7 3065 3180
L5557 4120.4 5545 6891
b WA 2085.6 2571 2965

ERZ373 4713.5 6039 7106

wdc/ FE A T G 1 A BB $2 416 e e

S B A A, 2022 4 KT RATEURGSF 2117 4470, HAvHigfide 1467 1470, FZH T o bl X R Al . 28 8 5l
Wi PREEIEAER . dhall. RMOKF. SAETIEREBEIE . SR MREE; HEMEGIR 650 1270, HTEE3HBURfi% . BikE, &
IRTTBURMGZR A SO ORI T HT S5 KRB R &R, 3 T RAESEN RSV RE, HER T KERRE .

K% 9« BRTTBUNMERE &S ST CFRAL: 270D

15253 B8] R HAE b
itk 133.04 9.07%
NS 36.21 2.47%
Hor: FEEA R 7.69 0.52%
W% 15.96 1.09%
w 2.65 0.18%
B2 723.93 49.35%
+ bk 4% 0.00 0.00%
TREEAE A 5 128.94 8.79%
Horr: M X i 70.25 4.79%
A B AN B R 11.96 0.81%

ERERIRE |
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524532 Bt RIS RS HR e

HE 68.71 4.68%
B 5.97 0.41%
3k 100.93 6.88%
By DA 70.38 4.80%
BRI v 62.69 4.27%
Rexca /e 11.26 0.77%
Hit 94.40 6.43%

&t 1467.00 100.00

NUEE N5
PORLRIR: A 5 AR 3 DK T W U SR A B}

45 PR T, 22 [E 55 etk , 2022 4R )i 5 P T UM 31 45 FRATUAES 2021 I n 1378 1270, 1578 — & IR T 2s 0] AR TS $h AT
#2023 4, ZESRRHE, WBEHAZ E R 1T EUM 5 BRAT 12287 1270, o, —Mi% R4 3738 1270, EIifi %5 PR 8549 12,75,
2023 i, ERTEBUFGISS REIAN 12258 1470, H, —B6i55R%0 3714 1470, T I5 R 8544 47T,

B 10 « SEIRTTBUMN B IRAE L CHhr: 4270

W H 2020 & 2021 4EJE 2022 4EJ&
TR 5 55 BR A 7542.4 8903.0 10281
Horr —ffiss 3086.6 3215.0 3325
LI % 4455.8 5688.0 6956
ORI : 6 B A5 AR 2 TF BRI H K 117 I IBUR B 438 B2 Rl i 1

75 B ZE R RE

EER, BERMARBLATBIEKTR, MERRFELF, BIFREETEMENIRK. FHRBERTERFERE T RBUFH
R, RRE—ERIREEE, BAREGRE, 256 IRE.

2020—2022 4F, ERM AR FT, 9008 27.19%. 30.87%F1 34.57%. SARE, HRTT AR AT AR KF

2020—2022 4E, FIKTTLEA S48 509 7803 1275 7904 1ZTTH 7776 1275, BUN B &RE3 N 6799.2 1275 8609.5 12751 10071
1276, F, iR LTF, 2N 87% 109%F1 130%.

A 2 P TH I U SR A B 6 S T AR B A0 A B, BLPRTH T 2024—2026 4 3 W B 6 %% 4814 914 1149 1278 1026 12750 1102
1275, A TIAEAT 2022 AFJR AT S 11.41%. 10.19%F1 10.94%. A3F =4F 8 B 4E P2 AR K.

. EHEERE S

AALBRTR AT X B R AT BARBOR (755 (KI5 /N . B PRTTBUR X AHUAR T A28 e AR 3R, AL AR TR A RB A2 IR 1) XU ik
fi&.

2024 FHERITHITBUM AR — iz (20D — (WD (BRI “ARM6i07 ) RATIMBIGTH ) 188.028 127, Herfr, 2024 4F
R T BURF AR — i (S RATHIAE 72.00 1270, WARR 74, RHAEAHE IR, B MESEAR: 2024 47 5 BT HL T BUR FE Al
P (0D RATHIRL 116.028 127G, MR 10 4, MREAE R, F—XMEAR, 2024 F 5T T BUF BRI — R 6EF (=
W SEEB G TRLE 2017 FERTEURF— B (UMD A4, 2024 48 5 K b7 BUM A% (0D S48 & T8 2021
PRI BUF TR — e (8D A

AR T 5 4R 5 4 P g DAy (3430 B 380 390 9 2 P77 IBURF — Rt 2 A0 PR — i, HL AT X B IR T BBUR 53 55 RSS2 il /s o AR [ R

(2014) 43 S3CLLEMEE (2015) 68 530, HiTBUN—BiiF5HER SR TRAWGWAIENE, SReMANERT —RALTE
EH, FEURALTERNEE . 2022 45, BRI A LTSN FI— A LT 7090009 2103 4275 6202 1278, =44t
FEWURAT AR 11.18 fE5A1 32.98 5. TP — MR FETURSONFN — R 24 FE TN S X8 A £ T B (R B A2 BE AR v
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I\, TERER

BT X ER MG WL EEUKT M7 BUR 55RO BL R ARG IR R ) B 2R & DA, BK
WSHRA, B AL G 200 AAA.

”
i

—3

=1

WHARLGIE A RE AR )
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@ BSEETERNERAS

Mk 1 EHSEREENRSX

e S M T BUR M5 ISR N =0 F, 58 N: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC %
(B LAUREgsh, B AMEHSERTH “+7 =7 $F53T00R, 2R s it T A% % .

BAE S LA 50K TG B AR W SR A HE S, A5 S0 @ B e 1o B AR B D s, (HEARHERR S H
ST GBI AT g

BARSERCEME LR

ER%H X

AAA EEEBISSIIRE IR, FEARANZAFIZ TR, AR
AA FEEBISSIRE IR, ZAFIZTIIABRIRIAKR, BLBRIR
A BEERSRENIBE, B ZAPETIFE R, SRR
BBB BIERS RS — L ARG FIERABIR, BAME K
BB EIEF RIS, ZAMAGTIEEIRK, BAMRKHE
B BEEMSIIRE BRI T RIF L TEIAEL, BRI
cce RS HIRE I BEHOB T R AP IR DRI, AR
cc FER ™ BRI AT IR ORI AU, FEARARELRIE LI 5755
C AREREIE ST
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
ERAEASTL TS FIVF AT RON A RFSEHEAT BRIEA VP, BRIEAVP S B A R U ER B VP AN A R ST ER B VP 42 o

LR T B A% BBk 15 B3 A5 PR ER VT BURHE 510 ZR AN SR ARG BTk, R G B I el
R BRI A R 2058 AR UG BOW N 76 R ER PP TAE .

B R T2 RIRDL B AR G DL ke AR B AR, BOR AR AT REXS AN L0045 FH VPE™ A R R i 1
KT, PR A U BE B I S B A B A5 RS 1A S Bkt

A BB R V) RE BRI A FPIRIL LR IE I AN E A LA RS 2, WA IA
HORAAL, S BLAT REXS AN TG F VPG AR O M I, R SHE AT D Z I 2, S
BEAT 30T, P SEmAN BB VPR AE R, R ERERIP SR, JF R S BOR B SR M ZH TP & R4 E
AE B A R PR R VP A 75 A 4

IR PR T I BUR AN BE S SR BLERER PP BORE, B3 tHBLME A IUE « AT S R L€ AR 2,
FRA D45 T DAL E B PP 2
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