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Vg e HOTBUR{E 4O v3.0.202006
TRgE i&b‘ﬂﬂéﬂii\l’?é&ffmﬂ (314336 V3.0.202006
Tie PR VR AR OB V(S B A T %
FRVERIT R RER
MR W ER RBER IHER TR
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AR R E R RIZr 9 A By C. Dy E. F 3t 6 NS, #ZBTAFN R4 A 6 1Y, H’u‘i’ Rde 7 s WIS ) KAt 45 AR e AR &S R 20 o FL—F7 3% 7 AN, &4
TR, LR, 7RERE. BB AR A = w THIE: IR TR
R
TE 2020 4 2021 48 | 2022 48
WX AR (2o 25041.43 27894.02 29129.03
X A 7 R (%) 3.9 8.3 2.6
A X AP () 78173 86879 90663
=R 7.2:40.0:52.8 6.9:40.1:53.0 6.9:40.1:53.0
Tk (Z0 6990.77 7888.68 8275.99
[ W P R I (%) 3.9 6.1 0.7
2V o A (1250) 11787.2 13967.7 13926.1
B O SET (2370 941.8 1238.3 1228.3
WEAE (%) 69.5 70.3 71.0
ABA RSN (6D 30824 33803 35666
BAFLTEIN (270 2095 2285 2103
s BN (2o 1431 1543 1271
—MAFLTEW IR (%) -1.9 9.1 8.0
— A LI W BT (2o8) 5895 6297 6202
—RAFTES AT (278 4894 4835 4893
BUM RSN (278 2458 2358 1754
AN (28D 2406 2163 2412
W grE W7 (2ot 7803 7904 7776
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HRTT, AR W7, LT E AR KL RX, RPENKEET . T 8.24 JI T AR, Horh 3Ok X 4
A CEIEIRT . EHE) 846.18 T A, 538 AMXE (26 X, 8 B, 4 i E). MFLIEF. (LA, Hrfiliig 76%; KTk
TAkE, il 69l AH, HRERIL. SILEMRAC. % 2023 (FK, |RHITEAND 319143 HA, HAWBIAN & 71.67%, L R4
JEH S 0.71 MAES . RYE (2023 FER T E RSV ARG AMRY, 2023 4F, BRI SCIHLX 47~ B8 30145.79 27T, b B4
WK 6.1%; AIGHLX A= RAE 94135 JG, L AEIEK 6.4%. 2023 4F, FERHE AR LRI 37595 Ji, b FAEREK 5.4%. HA,
WELE R AT SN 47435 T, 9K 4.2%; RN ER AW SRR 20820 76, M9 7.8%. Ik 2 f& R AT SZRCICN LB A 2.28,
B ARG/ 0.07. BRI R PEEAIT R M0 B B SR i — B 7 R A A, LE I R XSRS ARG A1 I ik S R LA
R B AR A

BRI RBUFEE: o [ 3 R XN RS 232 5,

=\ BREFMBERIFE S

2024 FF—ZPE, SMTIRATIR T AR, MG BUA I RAE LA, A e SIG K IA @ Ao [ P IE AL TE 251 T B 45 R ) S B B
F BN L8 S R 8 0% AR 22 WO 4 [ R 2ohs v, SRARFIRIU OB S AN AR e B TRIBCR AT AT, IR SEORRURBESE 2% TE BRI 24 it A
BB Tah %, $eRfs0, HBHAFFRERET .

2024 fE—ZJE, TEALFIR R . —ZF GDP MK 5.3%, FFENEER LK 5.2%, —ZF GDP MEfE A I e 4F
LUK 5% AL HAREESR, SRR T ARE RGO EHMET, —ZERE LRy K a0, MBI, BiorRls iR
FRA M. TRt EAR, SSERSFRE AR T AR T35, TR es N, eSS mEgm, BESuaEn
M, BB T G, WAEGNER IR, BESFIRE AL, TUHNGE, FresolRol iz b, s P ™, KA
HRIZ TR

RE . SR, FMECRK RS L, BT RS, RS ST AR 5 1 AT RS, BRI B R R AR T, A
TP R HAS R 4% BB R 2% 5l LA IR AT 3N, SERTR 0. DR AR . THvhHh e Ok ot & AR i B R i B AR F 7 %, 3R T 3405
Loy B8 TECREC A s = R i R R e, B — P T T SR A SRR e RERCE LA D S BUR B A 1 WL, CE 28 DA
FIMEE (2024 F—FJEHO).

= X&EFELA

(X f5 % R £ Hd

ERTXAL&M RIF. EEMER . BRIEEMEE, AERFHERERERT#E.

BERTTRAPENKERETZ —, T PEERE. K EHhX, SR, SPGB EmEs. S, m. I, iKbb g
Ee, MENM. 2 2ENERSRE, BRTERT A BRE. Kia. MESeEsmiEshmm.

NI, 2023 SRR, BERTTEEABGEE B E 4142 AW, seil B EEEE, S50 TAE Al B, A MR T
226 AH/EHF AR, 2023 F, BERTEHABIREISHEEE 1085 ZAAH, FEEEK 39.3%; ARGV EEE 1126.6 {ZMHEA
H, FELEK 6.0%.

BRER 7T, 2023 4R, EIRTTEREREOV AR 2794 A B, BGIRSR e IR BOE , BNV R IX P 4508 TE I H 350 A sk, SiEl
BT 1 /NS B . 2023 4, HRTT SR R IR R R i K B #E B 264.95 L AN A HL, AIELBEK: 109.8%; BRER SR iz B #E & 321.20 fZMliA B
[ L3 K 9.9%.

JKIETTTH, 2023 4F, BEPSHTHE O fe et 2.23 {20, LK 8.2%; 2023 4F, &K % M/KERE S EKE 552 (L ANAR, [
L34 340.4%; KigTRWisiiAiE & 246711 {2 A B, [FILL TR 1.8%.

Mz Jrm, B 2020 EREA LU R EGEAT, TR SR KIU/MUIZHE . Hd, A 2023 ks Ak a4 2 E 5
6 fir. 2023 4%, KT ERNT IR F s &t 3309.33 T AKX, [FAILIEK 118.4%.

W R BRI, TR, BEE SR G, BTSRRI T i DX R OR 22 b A R G XA O % I,
TR E R B . H 2011 4FE & Bt CGRIATZ s X XK1Y & 2016 48 3 H 30 H & s i Bt & k1) LSk, 2020 4£1 H 3 H,
ERFERE | 4

Lo/

/.

2\



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

ORI 222 2 SR NI BOE R Y IR X RO T Rl 7, B R R HES) B X, SCRPSURTPIIEL Il B B A AR
HVUERIAIN: 2021 4510 H 20 H, b, (B REEN A il X SR O B BRI AN EE) e, i X XU A T« —
Bt MR IL AL, VGG R A, R EVEEA D REE, PR R IR i, T5 =6 iR,
TETBORE FEE B v 0 X358, 7 [ ¢ 8 KRy v LA U T B S M (8 . A “ BRI R 5% X7 31 “ g i B 7, T30 B b X QU 285 el 7,

I K g 5 o, 4 VR 0 T it DX XU 22 5 Pl HoAt = R i e IR =i . BRI R U SR TR JF 40, LT s sl v
WX LG RTIY . S 52K 5 A R Rt A Z TR B 1R 2 s e S

X255 & Rk

R, BRTEFRIENK, PbEwRemt, = GHhE bAES. ERTEF D HRIEKIBEARRER BN,
aFRREREIGAN TS HRFRBAZIREF KRR G5 AAGHL), (B RGHHh XIORE B B B R E T,
DR B K R B L5

W, BERTAFRD KR, Ko RKIEEK, BERTTHIX A 5= S H 2014 411 14265.40 170K % 2023 4511 30145.79 12
TG, (EAE 3L ANEPATEIX. CREERE. WIIMEHmEdE, T PHEE 1760, 5 8EFRAaERlKr. 2014 LK, HRHTE
GG R el ) bl AR S W R, BR 2018 AR J¢ 2022 4EAL, HEERTH AU IS T A T AKT, 2023 AR E P HE X A B B AR
WK 6.1%, T4 0.9 MH .

Kl 1o BEPCITHL DA P i (B Rl . (R 270)
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w7 K TTGDP (f40) e 1 [T GDPHEE (%) e 4> [ GDPHIH (%)
PORLRIE: A VAR MR A T W)
(1) FEkgEH

W5 2 57 R S SR IR BT 2, IR 45 /B Ak, 2014—2023 45, =R\ 45t 7.4:45.8:46.8 11454 6.9:38.8:54.3,
Ha g =k F L 2 A, F=r AR BT, 2016 58 =8N & L R 50%, 55 = kont B KT E R & Tk
=K.

PV, ERSTTTEE ToSEbIERt 1, BIERRE FHE. BEahlE . WA BERRERE L. M. MR,
AT AR DAV “7+17 SOREP=\As o Bl Ay B R 58 — RS Mk, ERRCTI ARR K IAB e AR B AR P Bk, PR
G AERIT 40%. 2023 47, HLF VIS INAE A E GG 0.8%, b TS e & 7™ & 740053 3 &, A B4R R % 14.1%: B R T & 7693.64
A, B EERK 11.2%, RERONERTE =K, 2023 4, BRITRES I INEF HIEK 9.3%, H4745% 231.79 Jiif, &
RAEREK 2.0%, HAHIAREIAZE 50.03 T, B RAEREK 30.3%. BEFEZEMIEG i, RN EEFRE A R A E MU —, 2023 EEEFE
Zrlr K 13.1%.

(2) 8%, HigmEH O

2008—2017 4, KT BEATY ML Fll i 401 S e k8 TR, BRASTE e i T A I T30k, IR0l 2 I8 T2 [Pk HE R
TTEAT R R B R E W, BERITES K BB RGER R, 2007 —2017 4, FEPTITAk 2 [ B~ % i 316151 {2 e 4
K% 17440.57 {270, 2018—2023 4F, FEPCHTEIE BB R H 2 i34 ¢ 7.0%. 5.7%. 3.9%. 6.1%. 0.7%F01 4.3%. 2023 4F, KT
B, By L SR EE B 17.4%. 13.1%F10.6%, A BRI BHIAEEK 7.0%, To##EHEK 13.3%, 440
BT 16.7%.
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— R R TGRT(Y) e 1 [ AT R (%) TR 5K (%) [ J5 2431 7 R (%)
FORIUE:  BEA BEAEAREE A TF 5k 5
T PR R T A K W 2 HER) 7, 2021—2023 4F, HEEKH AL RS TELM G EFO FH 5 57E3) 16.9%. -0.3%
Al 8.6%. 2023 4F, FPKHTE RHINACEA P, AR A fE RN T SCRCURN 439009 47435 JoFH 20820 76, 4300 Al LI 4.29%71
7.8%. 2023 4, FPCTHHEEE RN 2R S 31531 J6, MK 3.1%.

2021—2023 £, KT Sedik O S84 51 8000.59 1276 8158.35 12 GAN 7137.39 12.7C, 2023 £ it . 2023 48, KT O
M 4782.19 1275, TFE 8.83%, kAR 2355.20 1270, TR 19.15%. FHSHTH L5 DAIPBE . HLEL By i BOR ™ iy B0 A HL
NE, 2023 4F, ERWRZE CRIEEED 033168 1475, K 51.9%, i, sh#k AIREH O 37.75 {475, K 1.7 4%, BETEHD
162.43 1270, 1K 16.3%, #E &Ml 0 49.69 127, 14K 85.2%.

W E R TS RAMEAE, 2024 F—2FE, HR T2 L X A4 7 L1E 6932.89 12T, A 4.7%., Hrdr, Z—rF= I scsibyhn
18 318.78 {270, 141 3.8%; H kS IN{E 2590.15 1276, MK 5.8%; =/ sl 4023.96 1476, WK 4.1%. A dipiELL
TR E LE K 6.0%, FA Rl [E LE IS K 15.2%, SR ALK I DTRkE 56.0%; %55 PEBERNE B 4 A K 5.8%.
2.9%7F1 9.9%, LT R 6.6%. 4TiTAh4iH 2% 5 Z & 840 3686.69 1270, [FILLIGK 4.7%. 4T E B =R ALK 7.6%, L6l
AP FE T 5 MBI 16.0%F1 12.8%, —#H &) &R viK 8.0 M E 4 FHHF=HF R BT T % 13.6%.

Xigi & RIRE

ERTTREFERTEINE, FRIEERR, FRAKESETRE, SRSTBEaRFRE.

fERBES 7, RYE (EERN 2023 FEEREF IS RIEGHAIRY, 2023 K, TR ETEMAAA I 7R RH 53562.75 12
JG, B LEREK 8.0%, Hi AR MZHRAH 52613.04 1270, B EFERIEK 9.0%., A4 METEHKAE 56730.17 1270, B LFEREK 9.8%,
Horp AR T PE Kk 44 55909.32 12.7C, % FAEEIEK: 9.7%.

5 R RS TH AR BN REAT KA (ERTTERSTIRSG ), 2022 4K, HRMAETRITEA RITEHKER 1.42%, KT4E
K 0.29 NE AL AR BRI

HRAE CEE PR T [ R PF AL £ A e 58+ DA TLAEMURIAN 2035 izt AARIEL), “+IUT” WHYl, ERTREE JuseBl bl 22 B b
R AT /N AT S Atk SEBURT I SE R f 85 I PEERE B I AQTG BORTF S b A SCHEAT T, FEILaE « —afF — R rp A antE M, 78
HEREAIL B i S R R R R YA R o T X XUR PR I 2 505 00 KRRt Jas EBRs2ma i KM@ 3T, a4 B o i A e AR H
IR
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M. BAFAEKIE

ERWEREBEWRER, 68 MEANIERYT, WREB ;B RS, MEEHHERNTE, ANEBUT RS RERG T
HARIE

PR, PRI R, (AT EOR AN, SERTIRMETEOUK T, AEBURF o BBV RERN b « B A0 55 P52
TS — SR

I BRI TR TIOR3 L O ) P 5 R J M « S TR K 55 P T S 1 B R R 2 R R
i, RS ARSI TP ISR RS R T TR & BRI H BT IAMHH 4F E
ST BCRSLAR, BE T — AR, SO T, B AL E B, AR ST, IF e (E
DRATBURT 55 IAT AR A o A T 4 B 5 X EL OO 55 B

AT IR T, T DR U5 M T BT B TR . TR O R B TRSERR B, MRS ATF I 52
GIIE R T MBI  SAE R G, AU SOE N2 A BRI, BRI BN SO
BRI (BRI R R RO & bl . HERETASEATF . WAL RS SA

S5 B T, K ISR (05 AR 05 TSN, et & (6 TSI BORF O 55 BEARAGIAN) (LK B
RV A FRAIRD (DR R 55 PR BOSEAT FAR8) SHINE, e (ALK TR PR 25 MU B B ISR (ALK TR — R
S5 TBLREIANE) R CRPKATBUN & U5 BSAT MY, TR T B GS IATETSE . ST, SRS, AU BLAIS H 3540
5 IR

B, MEsEh

A B
ERTEATEREBX EERETFE, PRYBOSERTRES A, ST XIBSHFHKMM BN RTHE A R .

BT, hESAT g, B W B 8o LYATERS], T E YT QBN T R, R, T SAT L B
CTEILY K93 7 vh e A5 BRI S IE L T8 2 R 48 DA 4 0 I OIS 3 B A R A, B0 8 BORFIRAN N I B8, g
B, HAEWEHUE ., B BRESOAT . ROB AN SRR, GO E AT I, SO B E N BB AT . RO S,
JTBURAT By, T B S I R A 2 R AR

(D PREERTEARID

rhoR 5 EL TN RS BL 1994 SR SEAT (70 B W BUE BRI A, BN 7 i SRIBUR I SE MO - BT BUR [ T8 W A A v sk
WU 53077 BUR LN . Forr, e BN G DGR L DG ARAEVE B BRI (BB V2B, R E R . W AT Al
AR Ay Ak B AN MBI COAE BT BRI T 4E4r 2 BB 45 sy B e N BRI B L B, T 4P Bl RIRBL. b5
Biy ZEREL. EDAERL. MR, BB SIRL. BB, HHUBREBAAEBIONSE; R S RN A ER BN AT
Bl Hrh b R B AFTE B s 5177 1% 60%: 40%MI LA 7> 5. 2016 £ 6 A AT EEOE )G, 1k 5H774% 50: 50 [tk
Bl 7> EIBAE BN -

(2) BERSUTHEDL

BRI AT E KRN 2 —, EERFGRE P R BUR I S . MR8 2 R R 3L 2020 —2022 4F € 58 R w47 45 ), 2020
—2022 F, BRI OB N RS . o, — AR E RN & AN N T2 T A 89.62% . 94.79% 41 96.09%,
HHE.

K% 3« BRTITIRAT LM 5L (e 425D

mH 2020 £ 2021 % 2022 4%
—RRAIEHE: BRI 2155.96 2050.31 2317.43
— PR SRR 1949.73 1867.64 2087.85
LIRS SN 206.24 182.67 229.58

ERTRRE | 7

o

¥



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

BUF R ESTE: LRI 249.74 103.82 93.81
EERALETHE: LS8R - 8.83 0.60
it 2405.70 2162.96 2411.83

b 75 A B S R

EER, BRT—BAITEBN STHEEEK, —BRAKTREBRAIREAL T 2 EHIKF, BN & tb—8 — AL Sl
KYDARAERZ M AE; FAH, ERTBUREZESTERAN S THESI TR, BE SRR N B RTTBUF SN K EZR
I, EHFET GBI BUR R SN = —E .

R 2 DR M R R AL 2020—2022 4F (E IR REAR &Y, HIRTHT VBN SO — A ETRERN S 21t BU
PRGNS B A EA B AL E TN S it

B 4« BRI AR BUCEI (AL 1278

iH 2020 £ 2021 £ 2022 4

— A ILTE YN T 5895 6297 6202
BURF MRS I ST 4486 4705 4145
EA AL E WA LT 103 118 107

A BOBN B3t 10484 11120 10453 _§
— MR A LT S H 5895 6297 6202 ::
B MR S S R 4486 4705 4145 ‘%
WA W ALE At 103 118 107 '

BRI 10484 11120 10453

TE: RZERNE AP

’};’J’{ KR WA TS RS A JF BRI EE ER T 0B i 43t 5 e e

MU GERSRTE, 2020—2022 4, E T BN BL— B A SRR B R S TEWN A E, — A FETEWRN B EE KT
T BORN BT LU AE 56%~60%,  BURF 3 4 TSN ST 7E 2 AR T I IO AT EH 1) 1 LR AE 39%~43% . 2022 4F, E5 BRI I BN i
P, B AT ST BURF IS & TN SR E G AL S BN ST 5 4378 59.33%. 39.65%F1 1.02%.

M EERRE, 2020—2022 4F, R ECHEHA s, U BAFTE S H B AT, 2022 £ FAFETE S BBt
kb4 59.33%.

MBS F SIS, 2020—2022 4F, ERTHI BG4, 2022 4, BRTT — A L TRSAE AL 448 1250 BUNIERE ST L
gk 524 {270, BRI BIR G RIF, BA @M mEEst, AMTartS@ERRE.

KK 5« BT AR BN BB CR AL 4270

| 2020 4¢ 2021 4 2022 4
L—BARTEBN B (1.1+41.2+41.3+1.4+1.5+1.6) 5895 6297 6202
L1 —RAIETE WA 2095 2285 2103
LLLBN 1431 1543 1271
(W 21 ON 664 742 832
1.2. BB 2156 2050 2317
1.3 B PRSEAG E T R 306 328 486
L4 WANES 681 609 472
1.5 7T BUR 55N 450 777 506
1.6 4R 207 247 316
2BUFHERE ST KT (2.1+2.2+2.3+2.4+25) 4486 4705 4145
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mH 2020 4 2021 4 2022 4
2.1 BURTEEE SN 2458 2358 1754
Horpre B LA AR RO 2202 2044 1562
2.2 LZANIN 250 104 94
2.3 {77 BN BTSN 1262 1743 1613
24 LaEgig 494 498 683
25 AT 4 22 1 2
SEBFHAZERAN ST 103 118 107
43S RSN BT 1936 2560 2606

BB ST (1+2+3) 10484 11120 10453

Y UEEEIWNTES
P

G VEAB AR 2 TF FERL A E PR 11 T IR B 438 W el e 7

(1) —BAFETEWEN

2020—2022 4£, FERH—BAILTFWN B ikshib K. R, FRTT—BRALTFWRNEshE K, 2022 4, BRI —RALTHE
WL T4 [ 31 MBI 19 A, T ik

R — M A SN ARSI A 2, 2020—2022 4F, BN o b4y i 68.31%. 67.53%F1 60.42%, LIIEERL. 4l Frisfi.
IR BRL. BHER S N . B ARRRA FE AL TR EA R G A RN AITEE R 2RI . BUFE R
FEEUR NS, 2020—2022 4F, JEBIR IR FEIGK .

2020—2022 4E, ERH —BAIETE S MR Rshg K. MR EF, 2020—2022 4, BT AT H L — B AR S
Wy RS REERTL S . BE S WS XSO . AR RSO . RMOKSCH . Z8EEi s A 2 230 va, 2022 4 Bk )\ T
CHA T 400143 1270, A FETE S H AT 81.78%.

B 6« HLPRTT — AT SO S iHE OL (LA 425D

mH 2020 42 2021 4 2022 4
— NSRS SO 330 358 341
A 0 0 0
I 95 32 5 7 5
A3 265 273 262
HEIH 755 795 822
FEFBORI 83 93 99
A E SRS 65 64 61
AL AR S H 951 1020 1023
PAERERESCH 434 428 485
WREFMA 180 164 176
W2 X 511 436 384
RIS H 417 406 394
AL IEH 304 277 290
PRI IR B3 H 134 132 153
g ol R 45l 45 5 43 32 30
G 10 16 6
PR B AR X 3 H 2 1 1
[ R RS 55 46 52
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mH 2020 4 2021 4 2022 4

B3 PR RS 178 128 145
HRIHA B A 4 S H 24 21 16
RKFEBIE KRS 49 42 39
Hopb 32 7 2 3
FE5AY B3 90 94 104

—RARTRHE WA 4894 4835 4893
A 49 51 53
5 IE AR 293 666 394
ZHEPE AR E T 400 428 413
B 12 0 0
G 247 316 448

—RARTE I H BT 5895 6297 6202

P

4R 2 T YRR T DR T I BUR S e

G (T R 2023 FHHAT B 2024 F AL MR E D (CURFIRR “TESMATHE ™, 2023 £, #HPKHT—R ALK
N 2841 {275, MK 16%; b, BN 1476 1255, 1K 16.1%, IR H R £ ER FAE KB FRIBBUR RIS, UL Lur g m Tt
HWANFBK S PERIC TS AR 965 1270, K 15.9%; i kA JekhBh 2569 1276, T BUMN —R 55U 826 1270, LA KB TiE
FROEWAIESE, ATS. RS 1428 127005, WWNREN 7264 1270, —MAFLTIH S H 5305 1276, K 8.4%.

(2) BNt ETEWCIH

2020—2022 4F, #HRITEBUF MRS BN S T3 TR, FIEE T 3.88%. [FIMH, HARTEUFMIESWNFRS: T, 2022 4[F
Eb R4 25.6%, 32857 b P 1T 3% 9% sh 8 14 - F AL LN N F#FT 8. 2020—2022 47, 5 B T R A3 0 AR AR N 23 31 5
JRFIEE 4 IS N ) 89.59% . 86.68%F1 89.05%, & HURF I 4 RN 11 3 BRI

2022 4, HEPRTTBUMMEE @S A DO 2 4+ XS AL ST I 9, A S E I B 2R MoK L A GrBEATgL ST 45, 4
ALER 524 4070, BURESE G IS -THT 88 ) BE .

K% 7« BPCITBUNPERE G SCH ST CRAL: 270

WE 2020 4¢ 2021 4¢ 2022 4¢
W2 X H 1840 1569 1312
ok EAH S AU RO ek 52 1638 1388 1149
Fofh sz 976 1133 1347
e HARBURFE 3 G 0 18 A5 45 N S HE AR 3 1 959 1118 1332
AT B H 122 154 220
PR E 5 22 HE ) 3 126 9 1
HARH 69 88 75
BUR RS HA T 3133 2953 2955
B4 634 526 398
M7 BUR 55 I8 43 221 543 267
GE A 498 683 524
BURF RS S E T 4486 4705 4145
e 1 HARSCHVEE EEARERMAKCCH . tE IR S S 20 ISECS 2 A TG AR R 2 R U NG R

i
vk

R TE VR AR A TT BORERN DK 7 W BUR B2 (1t Bk} B
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China Lianhe Credit Rating Co.,Ltd.

RABTEHATIRD . 2023 4F, @ERMTBURFTESE SN 1879 1470, K 7.1%, He, AmiEAG L AR 1695 12473,
WK 8.5%; I _brr kB 105 1270, HITBUN LIRSS 2174 42T, VAR BARSEEESE 524 {4 TTE, WINE RN 4682 1270, BUNTESE
ST X 2970 127G, HiK 0.5%.

(3) HAERALERERIHFIRL

2020—2022 %, KT EA GALE AR B shiik (EEAFTEBAR =R LR, BB L ER N 2022
HE, ERTEAA EARLE BUHELLESR 61470,

RIEFHSATIRG, 2023 4F, HIKTEA R AZLETREWN 187 1278, B 88.1%, Ml 22 TR 1T G Aolb Ji 47 AR 23 B A L 0l k.
B I brpoeahBh 14000, REESERE 6 12on)E, IR RN 194 125T.
(4) RRREHE

FRIRTE PTG, Tl 2024 4F 5 PR T S2 i — A SETRERON 2587 1276, 94K 6%, Fd, Rl ATt 1550 1276, 4 5%; —
M FETE S H 5862 1270, K 11%. TiiT 2024 4F 5 KT 56 BOBUR M3 & WU 1880 127G, FHodr FEIA L U AL AR 1700 12
JG. Tl 2024 SEERTTEA BARLETEWN 134 12756, o b yesggr RIEFEFE AT, FAESSE 12 1470)5, IR\ B &N 146 147G,

AR L2

M5 BT ESS faiE

JEEER, ERTWBUR G5 AR S E AT KT, 2022 SR RATBUR 5 22 B R T I BORI ™ i b X ZE At B B« S0 388 et M
RIS AT, RWKR]. SEDREMBIE. ESHREA DT E B .

2020—2022 4F, 5P UM AR 55 A8 W 1 K, 2R 2022 RN 10071 1278, Herh— R 5 &% 5 31.58%; £ IR 55 44 5 68.42%.
2022 fEJE, HKTBUF %S AP 31 M SATBUX R HER 5 17 7,

NE BB 5155 MR, 2022 4RI, HERTTARYEBUR 7155 R A 29.44%; X B BUR 5 R %1k 70.56%.
K% 8« BEIRMNBUNGISEN CGRAL: 1270

BiH 2020 £EJE 2021 4EJiE 2022 )&
HHBRHRERT 6799.2 8609.5 10071
Hep: — % 2678.7 3065 3180
LI % 4120.4 5545 6891
Horr: WiA% 2085.6 2571 2965
XE 5 47135 6039 7106

& AT

S B AR I T BORLAN DT W BAUR SR 4L B R

A5 Bt e, 2022 FEE KT RATBUR %7 2107 4270, Hrugdfide 1467 4070, EBA T HBoR b b (X 2L al vt . 22 2l
BOME S PRBRPEAESS . Aherdill. RMOKF]. CEIREMUE. SRS, FRB6IR 650 1470, M TEERIMBUNGS. BiEE, &
IRTTBUR G A Mo iRl T &5t SR RINR R 2, 3 7 RAESGEME SR, BRI T KERR ™.

K%k 9« HRITEUMA RS SO AT MRS (fz. 1270

v a5 d S RS b
BRiE 133.04 9.07%
NS 36.21 2.47%
o FEEA R 7.69 0.52%
G187} 15.96 1.09%
tn| 2.65 0.18%
B2 723.93 49.35%
+ b k4% 0.00 0.00%
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China Lianhe Credit Rating Co.,Ltd.

524532 Bt RIS RS HR e

DREEE (5 128.94 8.79%
Hoep: B X o 70.25 4.79%
A AR S AR 11.96 0.81%
YH 68.71 4.68%
RS 5.97 0.41%
XAk 100.93 6.88%
Byr A 70.38 4.80%
AR BE 62.69 4.27%
A EPITAER e 11.26 0.77%
FoAt 94.40 6.43%

it 1467.00 100.00

SN W‘:miZ‘U\w':»lh’x‘“ﬁ¢d‘)‘f?g4ﬁ! g

R85 BRAUT T, 2855 Bedtbitk, 2022 4R H IR i BURF S BRAUNES 2021 R4 N 1378 127T, 5 —EHImh ¥t a5 18] . M4 ST HAT IR
M, 2023 4, ZESRRAE, WG E DI BUMN R S BRAR 12287 127, Hirh, — s BRA 3738 1270, L Iifi % IR 4% 8549 14.7T.
2023 fFIE, HEERTBUN G REUN 12258 1470, FHd, —MFiSR%13714 1276, L Iifi55R%0 8544 {47t

K 10 « HLPRTITBUM IS5 FRAE L (B hr: 4470

BiH 2020 £EJ& 2021 £EJ& 2022 4EJ&
BUR 555 BR 45 7542.4 8903.0 10281
Hepe —Rfiss 3086.6 3215.0 3325
BIES 4455.8 5688.0 6956

BORRUR: A BB AR A JT BOREAIE IR 17 W =) i (1t B ke

75 BT E (R EE

TR, BRMMERRE LA, BIFREEFEMENIAK. HEBERTREFERBHRBIFKZF, RRE—EK
RS, BAMRSREREK, ZHEEEHHRE.

2020—2022 4F, EPRHTAEERERS: B, 4 27.19%. 30.87%F1 34.57%. MKE, BEHCHT MR 24D TR K .

2020—2022 4F, FPRTTLEAM 15374 7803 1475 7904 {Z.55H 7776 1478, BUMHRS 425814 51 6799.2 12,75 8609.5 17T A1 10071
feoi. A, 5% FEE L, 2518 87%. 109%F1 130%.

HEHE 5 ST I BUR R AL 1 B 5 AR B 0 AR G, B RTT T 2024—2026 4F 2K BURN % 55 S804 79 1149 1276 1026 127641 1102
{275, 4> BIAS T 2022 AR A BUN 511 11.41%. 10.19%FH 10.94%. <K = 4F 55 B i UM 82 0 B2 Ao s JTA K.

.\ SREFREXR 2

A HRAR IR ) R AT B IR T REARBUR % 45 IR AR b . EIRTTBUR N AR I RIS R /MR8, A HA iR TR B8 20 i XU
A

2024 SFEERTEIF— Bl (—HD (BURER “AGIM7 O KATHBN 84.9146 1270, MR 7 4, SEME—R, 3 —UHE
Ao AWRIMSEE R & F B OB BT e BE. RMOKR. BRRERR. EEFE. dadil. b, BB %E4m
e

AT ITURAT AN 24T 2023 426 5 IR T EUR 5 55 R AN 0.69%, R AT Nof B IR T BURF £ 45 A B RS MR /N

RIEE R (2014) 43 SCULAIAE (2015) 68 530, MTBUN MM HERSH T RAWGENARMEIH, ZESMNERT
—EAFTHEE, FBEL—BAFLTRIAEE, 2022 4, RN — KA FETE RN — B A IR IS4 38 2103 127081 6202
I8, FEARAMIURAT AN 24.77 f5F0 73.04 5. TR — LA FE TS WA — M A FE TR N BT A R0 ) AR AR FE AR 1
ERFERE [ 12
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I\ TERZEIL

ST ERMAGE WEL KT HI7BURF BT IRO0 BL R A BORELIE RE ) IR & PRAl, BE
BSHRA, B A IG5 AR08 AAA.

"
G

=

=]

WA IR BT /Y
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China Lianhe Credit Rating Co.,Ltd.

Mtk 1 EHRFRRERENX

A AT BUR G E SR =50, 758" N: AAA. AA. A, BBB. BB. B. CCC. CC. C. & AAA Z;. CCC %
(&) UG, B—AMEHEHATH “+7 “=7 FFSITR0E, RORIE SR T A% .

FEHSERTTTRE TIPET GOE LRI S R HET 5 SR s 2R R e 7Pt OB MR 201w, EAHRREEH
SR GIELI IV RE .

BARZR R E RS X,

ER%H P

AAA EIEFSIIRE IR, BARZAFIZFHTIHEN, BLMFRRAT
AA EIEFS IR IR, ZARGTIBREHAK, SRR
A SIS RETI B, o RAIGTRIAE IR, BN B
BBB FEERISFRES — M, RAMBTFIEEMECK, BABFR — K

BB BEERISFREIIESS, RAMAT IR K, BATE &

B GRS HIRE I EOR MK T RIFIVE TR, SRR S
cce FEERSHIRE JIMRIE M T RAFIIA TR, SR

cc FEW™ BRE AN TR ORI, AR RERIELLL 55

c AREREIE 5T
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IRERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(SR AEAI TS RIS RO A RREEEAT BREA VP2, BREAVP S B 8 W BRER VP AN A E S ER BR VP4

LR T AU A% BBk 15 B3 A5 BRER VS BURHE 5L 10 B R AN SR ARG BTk, R G BRI ol
B BREOR MZAL VP 5 R 20 5E A BTG RO A e IR BR 1 2 AT

H R T2 RIRDL B AR G DL R AR B AR, BOR A AT REXS A L0045 FH VP2 A R RE i 1
REFIR, IR T U= LR I S 0B £ B3 45 T B2 AT R BTk

A BB R V) RE BRI A FPIRIL LR IEIL ANL S A B LA RS 2, WA IA
HORAAL, S BLAT REXS A GT0UE FIVF G AR O I, RS SHE AT D Z R 2, S
BEAT 30T, P SEmAN BB VPR AE R, R ERERIP SR, JF R S BOR B SR M ZH TP & R4 E
RIE S AP o PR R VP AR T AN 2

IR PR T I BUR AN BE S SR BLERER PP BORE, B3 tHBLME A IUE « AT S R L€ AR 2,
W BEAT AT LA R B TR

ERERERE |
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