]

2024 FELRT B EI GRS
(Z+=8) —— (Z++tED)
ERTERIRE

BAAETEBRHERLD
China Lianhe Credit Rating Co.,Ltd.

i

|

H

iy

|




i T VF 9 25

Br A (2024) 9729 =

BARGTERAGARNFBITXN 2024 F£F KT K FLITH
F (Z+Z8) — (Z+ 18 WEHARAETE AT ITE, #
F224 FERTHEFETFA (Z+=Z48) — (Z+tH) Wiz /A
&R K AAA.

i VA

BR




A PR

L AR RBE RERE TR AR P B KR H
ST, REZAEFHUGEA NFENT . PPAE5IR AR NG B
HFAARAT BATBORD PRI BT A AR N RTHE PR, M0 AR PR S 5
KRR BRI o BRA BHE A e 0 B ORUE BT H 2L 0 P 23R 5 8 AE T R
Sov B ANIERIREIN . S TAE VPR AR S S e WAk Ao, AR
FEGURME BRI PREE SRR RRFE I PP Ak 55 5 T A7 £ SR PR -

T AR ARG REERZBERTMBURRITHE A, BREARFHH
WU B S 5 IR BUR M B ERFER R 5h, BREBHE . IR S &
IR W BUR AEAEARATE AT NIAL . M 2 IERRIR &R

= AIRE S R BOR EZOR B AP O SR T BUR A SR =5 A%
AR, BRETHEET T BRI E LS5, (BX 5] H ORI S rE . HER
PERISE BAEARAR AT ORAE . RGBS & BRAG HAR LML HLA Y R &l
W, ABIRE BHE AN L AL R B Ml i AR T ST A

DU A A VPR AE R DGE AL BT, A3 ROy AR 0 (1 47 231
MRIEERESVER E5E, £ ROUN PR A RA TR A2 . Bea RS IRH
XHPPRER T LLFEE . B 4k SHREHBCR] .

Frn AR B S PP AS VR AR 5 A AN A AT 50 B B 55 2 1, I HL
ARG SR BCRFE AT A T <l i PO T L B ARAEE

AN AR AN BER R ATHLR B N Bk W, 1B 5345 A AR AL
BN N DRV P AR o PP R 45 2R T 3 SR 953K 4 5T

B A RBONBRG BHE T, REF A, M2 AR/ J7 5
Sl Fea . RATECRE AR A o A A A A B R R G

I\ AEFTHLR BN N AR 5 B0 Qe 78 73 Bl . BRI R A

W 23

AR NN

YAV 45




China Lianhe Credit Rating Co. Ltd.

@ BSEETERNERAS

R B 8]

2024/10/14

024 FEHERHBUF LW (C+H=0D — (Bl (BURRIFR “AMARH7 ) RITEE TR 197.772 42
JG. HH, 2024 FEERTTBUFE TGRS (=D RATHEE 16.15 1270, HIFR 10 4F; 2024 45 H P iTBUN L 1
i (DU RATHRE 16.91 1270, HIBR 15 4F; 2024 AFEKTTBUN BB (8D RATHE 31.042
275, ¥ARR 20 4F; 2024 FERTBUTLIFSF (TN RATHIE 13252 276, HAIR 30 4F; 2024 “FHER
TP X s W6 sr () —2024 dFERTBUN LWL (Z Bl RATHUR 1.15 1276, BARR 10 4F.
ARG E K, B —UOEA . RGOS HIYE LIS, SERESH TR, 7ok X Al g i
HAbA S, BNV . SR TS ASE AT (B8 BRER. SRS TEIKAL. BRER. KR, AT
AdiE . BOVEE . WEZ NN SGE . K. WP X SuE ST .
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FR T VYR B T 2, A AT R R ) B s S ity il — B 7 AT R By RIS o, 78 [ % X IR A 41T
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RRTRERBITRTZE. RE, FIHRRER

Vg e HOTBUR{E 4O v3.0.202006
VREMA Mo UM (S IR ($T503) V3.0.202006
A TSR PRNisqEs -y WHER MR
. . BB ﬂﬁ'z?ﬁwﬁ o !
G BB IR A A HhIX 20355 K R 1
BUR LK 1
. - WS g 2
AU A7 B A5 45 AR F2 eyt 2
TR aaa
R R Z AL - -
WRER AAA
MG RSN Y : AEH .
SRR FH: AEA.
AR
H 2021 £ 2022 4 2023 &8
X A= Bl (26D 27894.02 29129.03 30145.79
X AR P REHE (%) 8.3 2.6 6.1
AN IX A7 il o) 86879 90663 94135
=R 6.9:40.1:53.0 6.9:40.1:53.0 6.9:38.8:54.3
Tkl (zoo 7888.68 8275.99 8333.35
[ 58 TR R (%) 6.1 0.7 43
HEHHRMEFELH (LD 13967.7 13926.1 15130.3
HEH DR E (230 1238.3 12283 7137.39
WHER (%) 70.3 71.0 7.7
NS AR (T 33803 35666 37595
—EAILTE YN (278 2285 2103 2441
Hodr: Bl (2 1543 1271 1476
AT K Z (%) 9.1 -8.0 16.0
—RAFLTE N ST (278 6297 6202 7276
—RALTHE S AT (2o 4835 4893 5305
BUR RSN (28D 2358 1754 1879
EgabN (2o 2163 2412 2674
T LREM )1 (278 7904 7776 8436
Hh T BUR B AR %5 RE (1470 8609.5 10071 12258
7 BUR e 55 BRA (1250 8903.0 10281 12287
T BUR i 552 (%) 109 130 145
Ve WEULFAH LA DR, 2023 4EHEL LB L B AR T B2 R I & FNJITEL
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WL R SRR ST WG
U . 5 BUR A FH YR 5 7% v3.0.202006 - .
T RS 5 4
AAA 2024/09110 - WHOK BAEETS SKRAE e R H T BORF (3 BV (FT 00 V3.0.202006 LI E's
AAA 2022/01/20 WhR KT KT KA BE 477 I FE R )7 V3.0.202006 e

Hi 5 UG FPPRARAL (FT4338) V3.0.202006

FORBRIE: Bea REHN

R I E 4 W
WHAFTAN: BIHKIK yangys@lhratings.com % {

BiHABST: #%IEF yangtf@lhratings.com | % wuyin@lhratings.com

Feds XM

AwEHR%E: lianhe@lhratings.com  Whk: www.lhtatings.com

HHif: 010-85679696 fEH: 010-85679228
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—. ERELR

HPRTT, IR U7, AT E AR TR KU B X, R E UK BT . T 8.24 JiF T AR, Hoh R30I
AR (ST @HHED 846.18 P AH; 38 MXE (26 X, 8 & 4 HinE). SRR iy, Hrulith s
T6%; KITHET A5, MFE 691 A, 5HBIT. SITERRASI . % 2023 4FK, ERWHAEAD 319143 77N, HAmE A0
5 71.67%, b BRI 071 ME A IRIE (2023 FERT EREF ML SR BEGTAMRY, 2023 4F, =TT SEIHX A/ A
1 30145.79 147G, o EAFEIEI 6.1%; AXIH X A= SE N 94135 JG, H BAFEHEK 6.4%. 2023 4F, HEKTHTE R AR 37595
TG, 6 RAEIK 5.4%. Horb, SR RS R SCRCION 47435 70, K 4.2%; AR E R AR SZACION 20820 76, 31K 7.8%. I
2RISRy 2.28, BB/ 0.07. BT PEHRTF R K E B SO, “—ilr— 87 AKILA G Ik as
M TEE R XK JE A AN ok SR o B AR I A

BEORTH N BB SEM: v [ 3 AR T XN BGB% 232 5.

= BREFIBERIME S

2024 S LAAE, SMBIRETE A PIRYE . ANHE MR R LT, [ A SR T B R SRR AT RO R, R DRI A T IRI
B 1R BRGNP BT RWBCRIN AR S R AR U 4 HBGRR B0, BRI BN R fi 5% T 4
HIR T3, VSR 2 SR M 2 i AT B, VR S I, R B D3 3t R

2024 4 B4R, ERAFF ST AEFR. ERERNA7EE 61.7 JI27T, FHHTK 5.0%. —ZFFEENASMER K
4.7%, IR TR P M A R T 2 AR R R, R TR A P 2, A R A
R RAIGIAAGAE R AR 5T, PR S MBCRRTIEE . REEA R SR IR, 5 AE ST 2 il BT
FHIK, LKA AT AR, RGN, FE, MBI IR e Th R ARATHI R, LS TBRHER SR FF
RRBEANSE S B GG, AL MBOR T AM, R ICR NN, WA R TINCE; B TIaES, &
SR A5 PSR (A i A

JRETR A, S E=rh et — D e R SR . HERE T EHURA R T s R, 2D RER A 23R R
KA )70 B R LHE K B bR, WU — IO R 0 B, R g PR S [ o, Ak PR AR SIAR 28 5 i 55 B A
PRW o AL BOk .

SERERUR AT SBORIAE T v MRS IS (2024 SEAERD ).

E\ Biﬁkgéiu ijj

X5 % RER,

BERWXALAM R OBEMER . REEEMEE, AL RBRIERIFHE.

FRA P EIREREN 2 —, TR EREH. KT RHX, O@EER, SeEs . . e, AN Rk
GrhriEa s, MERE. 2Y2EnER SRR, BRI T A, Bk, Kid, firSsasCsizimm. A7, 2023 4
Ji, ERT AR A BB S AR 4142 A B, S B EdEmEmE” , 5RGAA SRR EE, AREMNERE 226 AR/
ANH. 2023 M, HERTERAMKEISH LR 108.5 LAAR, FIHIGEK 39.3%; AMIEWcHHER 1126.6 LA R, [
WK 6.0%. BREETIT, 2023 K, HRTTERBEE W EIR 2794 AR, B E IR 0, BTG R HL X A0S B IE 350
Bk, STELRGE | /DT EIE. 2023 4F, HIRTT 56 BRI R IS H A B B 264.95 WA AR, FRIHIEK 109.8%; ki fyiafi i
i 321.20 fUMEA R, FHIEK 9.9%. Ki&JTm, 2023 4, EEKTHO YA E 2.23 14, R 8.2%; 2023 4, HKT
FERUKISTEF SR 5.52 L NA R, FIHIEK 340.4%; /KiZBYISH & 2467.11 WA R, R T 1.8%. At 5,
BEE 2020 FulREAL LN BB, RS CRA— KIS R . B, LA 2023 FRE AL A2 EE 6 fi.
2023 4, HPR 56 IR ZIE AR 3309.33 JT AR, [FILLIEK 118.4%.

Wl R e LTI T, UTAESR, Bl & TSGR &, 5 KT 55 BT BT E (14 B DX R R k22 b A7 Sy R 78 st X AZ 0o 1) XL
7 TR R R . B 2011 AEE SRS (RUAZ G IX X R & 2016 423 H 30 HiH & CBusishidE & Akl Bk, 2020
F1H3H, PRMAEZRSHENRSVOE AR “ Ut X URE 5 7, @i RIS ot X g5, KRR EL < —
BRI E | 4

PRRS LY A/ 4
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W2 b B AR TG ERL A 2021 4R 10 H 20 H, wdtrpoe, FESSBeEn A Csdifmit X 00m L 5 B i BRI 44 25) i,
JR I X XOUR S FE R T 7 — B AHKVT e 20 AL, 2 VO A R iR I A o, R R TU N R 7 S i fi
JE QUETRE S B T AR W TP L fi e R X, A P A FR R Jm) b LA SR 1T S ) S . DA i 28 5F X 31
“RGITIRTTARE”, PR B OSBRI, TR SR S A PR 4 T RS X XU 2 ) 5 At = ORI R (K = AR
B PEROTE XA RUR BT RE) IR0, BTl s e i X PR R T 25 e ERTE4 5 A /R B T F GO iy i A P 5 s e

(X 1542 5% & Rk F

EER, BERTAEFRENK, FPlagifFeiii, F==5HE s, BXTAFEHSEEKHR¥ERRERR
BB, 2% REEAMIARATNIH. BRFBRBEAZHREFIIVARERGERENH L), (EIERMEH X DR 5 B
BREHET, KHELFREHERERLT.

W FHE, ERT AP KR, 25 MERIRI A, B R H X A= BB B 2014 4R 14265.40 120K %5 2023 4711 30145.79
76, AR ANEIATEIX CREGFERE. WIMEEEEE, TR P45 17 60, S5 afEaERKr. 2014 4Lk,
R ITAFF K o i b SR A S I s, BR 2018 4F K 2022 4EAN, ERTHAGTHIES R T & EFKF, 2023 EE KT
XA BE b EERK 6.1%, B4 0.9 NE 4 M.

PR 1o B PR T M XA 7= S B M 155 1L
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2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

w7 K TTGDP (f40) e 1 [T GDPHEE (%) e 4> [E| GDPHYIE (%)
VORERIE: 1A VA AR AT e
(1) FEkEEH

Bifi 5 2257 I S e EE R (P R T2, BRI Pk S5 B B, 2014 —2023 4, =Ry EEI B 7.4:45.8:46.8 HEEN
6.9:38.8:54.3, HAH =k LR TFRFREHA, Horol bR BFAEA, 2016 4E5E =k & e Yot 50%, 5=kt
&R E R G okt — 5 k.

FAL T, R AR DoAY b, PO R TRl B PRSI BRI REATL . MRHT
Ay T B EAT IR REIR TR “7+17 SRS R . BTl o T S — K Sk, 3P T A A BRI K K 28 T A i A 7
e, PEEA) & EERET 40%. 2023 4, HLF B INE [ EL I 0.8%, Hh R T ENL &S B 7400.53 TT &, B EAE T 14.1%;
HRETH ™7 7693.64 &, B EFIK 11.2%. RESIEOAERT S R, 2023 4, SERHRZE G IE F Eb K 9.3%,
SEAEFHRA 231.79 TR, BEERK 2.0%, HAFHEEERA 50.03 J, B EERK 303%. BEILESREE S, ERTTEL A
B2 ERI S —, 2023 FEFLE I K 13.1%.

(2) 8. HHMFpHO

2008—2017 4, BT BEA TG B AL R B0 8 P, WATE R @ T 2 EPEKF, Bl 28T 4 E PRIk
FH B PR TT E AR TR 3 S i 298 SR Y, R K AR S 4R B hi 80 2007 —2017 4F, BT Atk oz [fl e W= 1 Wi i 3161.51
{CTEFRFBEG K A 17440.57 4476, 2018 —2023 4, 5 PR 1 ] 5 55 7 #5055 A EL 23 K 7.0%. 5.7%- 3.9%. 6.1%. 0.7%71 4.3%. 2023
M, BRI E B RE T, B 2 =R B EESAIEK 17.4%. 13.1%F1 0.6%, H R EERlSR iR BEIG K 7.0%, Tl
P 13.3%, AW TG K 16.7%.
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P 2 SR HEAE R BT Bt
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44.00 \

42.00
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2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

— ARG (%) e o1 [H] AT B (%) i PR 243 B R (%) [ J5 24 2 R (%)
ORLRIR: A B AR A Ok 42
R E R IT AU K 0 HES) ), 2021 —2023 4F, HPRTHTAAE AL 2 B 5 B B (R BR A A% B8 200 R L 23 542 35 16.9%
-0.3%F1 8.6%. 2023 4, HRHFERWAAKEEIIGEK, WA ER AT SN0 47435 J6H0 20820 76, 45l FEL
K 4.2%F1 7.8%. 2023 4, BRI S RS 93 M 31531 78, K 3.1%.

2021—2023 4, FEPRTTSYIHEL LA 5108 8000.59 1278 8158.35 /ZJCAI 7137.39 4258, 2023 443 fIi FBE. 2023 4F, EIK
T H FUEAR 4782.19 147G, FF¥ 8.83%, i#F HRAR 235520 127G, FFE 19.15%. PR H 7= 5 DLREE . HLHLP= @y @ BR ™
ELARHMINE, 2023 4, ERMRE CERERI HO 33168 1270, HK 51.9%, A, BHIIRANKRER D 3775 128, #HK
1.7 %, EFLAEH D 16243 1250, WK 16.3%, BT EHEIBH O 49.60 {278, K 85.2%.

AR ER TSR AAEIE, 2024 F—FF, HRTTETCHHX AR S 6932.89 1278, FIK 4.7%. He, H—rlk
SCHBE N 318.78 17T, MK 3.8%; 5 L SEEUE AN 2590.15 1470, K 5.8%; =7 MSeIUENME 4023.96 1275, HK
4.1%. ATRUELLL BT IE R LK 6.0%, HapbkRb =L F EEIE K 15.2%, S0 E TS K B TTHRIE 56.0%; & REER
TR B 5.8%. 2.9%H1 9.9%, HLT AL R[4 6.6%. 4xTikhar il i B S 3686.69 /27T, FILLIEK 4.7%. 4TilH
SE T I L 7.6%, SRR R Tl 398 4 B 16.0%F1 12.8%, —FH A sh i sl K 8.1 N E 0 8 Hihi=Ir R
T FE 13.6%.

(X i3 & RhER 12

BERHIREER T EREE, EFRERBE, SRR ATE, SRETBARTRE.

{5 FEESE D7 T, ARFE (B PR T 2023 4R [ AT A2 K R AT ATRY, 2023 )i, B R A S &R A 4h A7 3R R 53562.75
feot, BEEREK 8.0%, Hi NRMAFAHRE 52613.04 1470, B EEREK 9.0%. AIMRSEEKRE 56730.17 1470, B ELEK
WK 9.8%, Hr AR M4 55900.32 1276, B FEREEK 9.7%.

5 FRS K7 T, AR BN RARAT R AR 1) (R &g fris ), 2023 K, BRTTETRITIA RIWHE 1.18%, [FH
ELR % 0.24 ANy, R T AEEKT, FEEXE Sk,

|4 BT

MR CERTE LS R RESEDUAS T RIAT 2035 e HAREY, “+PUF” w81, SERITEES fseml bl N F 5
Hbr: 4t/ NEASIEm EB i KRR, 5 MR AT KT & R SR, e «——%” hkI%E
WEIMER, EEEKITA et kK RIERTEER . Bugrh X SR 5Bl 4 5 5L 11 RIENG 71 EEREm ) Kigde T, 4
] 5 5 R R A S 3 s
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M. BAFAIEKI

BERWBUREEENER, FENEANERE, MEEEMNER S, RS EENEANTE, FNEBFERRS X
Rrigfit TR AR

AR, EPRTT IR ISR BUMA B i, (@A BURENLE], SERAEATBUKT, fEBUMNE EE W EEAN R W BE BN 5T
5 BRAE T T HUS— E BAK

FEAS SRR T, HE R T UM AR S 5 3% W B A e 15 S B B N A o o F R T e v R Rl T 3R P T [ R 2 R AE 2
KRG AR EIRT G5, LU LB A o 303 25 PR T DA 50 Jm) A i 45 e 7 0 PR Tl 2 v WA IBOHAC S BE AT 1 D 73 i o
B LI BB AT T DU RO B B 5, 3R 1 — AR BURHERE & TR BT AL E T MR ST HUT
UL, IFFE CEIRTTBUR 6 55 BRAU RBUE ILR ) h A 1 4T K 4% X B i BUR 6 55 £ -

T IV 5065 B 4 P2 75 T, PR TR A T 5 5 M 5 WU I R B . PR TV K e S RSB R A, RSB AT
B sEEgmblR R B PR IEBE ST SRR e SR ST AN A 2 77 0 S P B AR R I
) SSolE R TR T 30 AR A TR AR E I S AN e W AR I L HEE PR ATF . TRACIE B rh SO

TR 35 L e FVE T T, SE PR T AN iR 651 558 BANE AN L 35 BUE LA, SB/a i ST a7 BUR 6 55 % BLA B J) (&
PRTTBUR 555 B8 8 BN CEEPRTTBUR P55 55 XU U8 BN S HIRE, il e CEEPRTTBUR I 55 UL SUAC B TR ) (K
TBUNG — R 55 TS BLRE) A CEIRTHBURN B U6 55 ST BANED, TRCT BUN TS IRBUE B, PR, KIS, NMa
A BB R BT “ PR AR

B, MEEH

T B

BERWENTE R X EERN LR, PRI ERT KRS SRR, T XL T KM BR AR T RE
BRI

Hil, shESAThR, &, W B 8/ 2 DGUTERS], BT ESHT “—QBUF— S0 RN, MR, BT gk
WA (PRSI 20 1 op ORI 7 W B VB, T8 2 2 8 DA 25 MBS SV L e BORF R, s e 8 BURF A 4
WBRE, WAEEER, HAEMBEE. R BRI LRGN, B, G HETM, taZ0 BOE R B W
BATEH . S, MO BUGAT BRI, B E R A RO .

(1) HREERTERARIS

Hh o 5 SR TT RSN T2l 73 BL 1994 58 SEAT IR 23 Bt | WA BSOS BRAA S D9 AR BSOSO N 70 i SRBURF R @ WO - 3t 75 BSORT [T s N
Arh B S35 BUF SN o Horr, R EE N EAESSRE . W AR S B BB . T 3Bt A B BRI BRER . B
BT« b A VAR Th SR RO B CRLIE P BN T 4 57 2 Bt 45 377 [ e W N S B A B . ST e
BB BB, BBl AR EDAERL . B, RS AR BB RO ERAARBION S, oA 3 S NS
Bl MR BRI NP BL,  Hrh el IS BN N BBt h R 5377 4% 60%: 40%HTELEI 7> 5. 2016 £F 5 H 4xmiHEAT & ity
WS, PR # 50: 50 LB EIEE BN o

(2) BEBSUTHEDL

HRTENTEDKREFET Z —, EERRr SRS P BT 3. AR PR B R USSR AL 2021 —2023 4F PR T $ A4k
#), 2021—2023 4, BERMTHRAE LRANRANFREIEK . H, — B AFETE BN 5 ERANIRN AT A 94.79%
96.09%H1 96.05%, HHE.

K% 3« ERMIRAG ERAMIRAE L CRAL: A28

e 2021 £ 2022 4¢ 2023 4&
—EASTE. LA 2050.31 2317.43 2568.52
— MR S AT 1867.64 2087.85 2328.65
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WH 2021 4F 2022 4 2023 4F
LIRS ST 182.67 229.58 239.87
BUFEEETRE: LS 103.82 93.81 104.87
HEREALEWH: LRI 8.83 0.60 0.76
At 2162.96 2411.83 2674.15

& TR
B BB ARAR 2 T BERR 5 PG 7 I EUR $ A4 VR R

b 75 MBS TR

EEER, ERW - RARTEBA BB, —BARTERABEL T EE PP, Bl GH—f — At
FE SR RAERST MO E: R, EXRTBUFEESTERA B HESIT &, BE R R bR A E R TBUN
SWNEERIR, S5 T 3K X BUR R SN = — e

AR 2 IR T W BURI R A A 2021 —2023 FECCHE R T R AR 5 ), B8 IR T A4 I BN /3 BT H 4 — e A SRR /3 i i i
BUR 5 4 TN/ S SR AR 288 IR/ S H ST

K% 4« ERM MBS AL 128

TiH 2021 ¢ 2022 4¢ 2023 4f
R AIETEON S 6297 6202 7276
BUIFHERE SIS 4705 4145 4682
EH BAZE WAL 118 107 194
BB it 11120 10453 12152
—RAIETEE S 6297 6202 7276
BUIHERE S S R 4705 4145 4682
EfRAZE AT 118 107 194
WA H 11120 10453 12152

% Z W& NS
R IR AR AR A TF SRR P T I BUR SR 43 BB 4 2

MW EERI KT, 2021 —2023 4, HPEHTABUON PL— B A S RSN FEUR I & TN N 32, — A SR &t
T8 F R T BN Bt 1 7 BEAE 56%~60%,  BURF 5 4 TS U 8 7 2 B 77 I IECUSC N S TR 1) o5 EE AR 38%~43% . 2023 4F,
FERTT BN BT, — A FETBSON St BURF 2 £ U S TR E T SR E BN S 5 Ee o 5 59.87%- 38.53%
F1 1.60%.

M HEERIRE, 2021—2023 &, HRTTBGCZHSTTHE AT, —BALTE L HEATHATE, 2023 A LT ST H
Rt &N 59.87%.

MU S FTE A, 2021 —2023 4F, AT IHEGE4 . 2023 4F, BT — A SETREAE L LE 574 1270; BUNIEHE SR
FARL R M8 1270, BRI BHE RSO R, BA —@rmERysE, G TartSmlRARE.

K% 5« FHRMT MBI B CRAL: 1270

WE 2021 4 2022 4% 2023 4¢
L—RAFH A ST (1.1+1.2+1.3+1.4+1.5+1.6) 6297 6202 7276
L1 RAFETEIN 2285 2103 2441
LLLBHN 1543 1271 1476
112 ARRIN 742 832 965
1.2 EZAh BN 2050 2317 2569
1.3 B TSRS E 15 4 328 486 372
L4 NG 609 472 620

ERIERRE | 8
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i H 2021 4 2022 4 2023 4F

1.5 T BUR 55N 777 506 826
16 BFELR 247 316 448
2BURF BRSNS (2.1+2.2+2.3+2.4+2.5) 4705 4145 4682
2. LBUNTERE SN 2358 1754 1879
b HA ARG ERN 2044 1562 1695
2.2 BN 104 94 105
2.3 WTTEUN 55 RN 1743 1613 2174
24 bAEES R 498 683 524
25 PABE 1 2

3 EARALERNE 118 107 194
4 AR SN ST 2560 2606 2645
BN BT (1+2+3) 11120 10453 12152
'l JE 7 [/'Ll(-T/ INGIES

FORIRIR: e 8 (AR A T VORI T R T R 4R

(1) —BAFETEWEN

2021—2023 £, HERITT—BALTFRN S HEsig K. M, ERT—RALTEGWN K. 2023 6, ERT—HKL
FLFREWN TR, F 2 H 31 METRIE 19 47, kT iliEk .

FRT — A FEHE I ABSUR N N T, 2021—2023 45, BN 5 EE 5008 67.53%. 60.42%F1 60.48%, LAMG{EFL. 4k

bl WAL, BB, EHOSERISE N, SRR R EREIN . BB RIE CAF=) FEMEHBON. 178 E 2
BN BUFE R RS NI, 2021 —2023 4F, FERBIIRN B ER K.,

2021—2023 4, FRTT—BALTE B S stk . MKE LR, 2021—2023 &, BRI —BA TR H PL— AL
R4S A AR L S A SO S A XS AR R L RMOK S AR iEE s Y A A S e 4 N, 2023
S ERNTIZ AT 4277 1200, 5 — A FEHE S H AT 80.62%.

K% 6« HEIRT—MAIHSE SO St ol CRAz: 1270

H 2021 4F 2022 4 2023 4
AR S 358 341 352
HME 0 0 0
I B 5 7 5 6
AT 273 262 270
HAE 795 822 856
AR 93 99 103
SR 5 RS 64 61 66
o R AT RS H 1020 1023 1094
PA e H 428 485 493
FREI R 164 176 185
W2 ALX S 436 384 499
RMOKS 406 394 416
AW IS 277 290 297
BHRERAE B 132 153 187
[ERI41E N ] 32 30 32
SRS 16 6 8

ERERIEE | 9
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HiH 2021 4 2022 4F 2023 4F
B A X 3 1 1 1
EIRRGIESaE T ] 46 52 48
s RBR S H 128 145 219
FRMP B 2 S 21 16 17
RFE TG TR S S 42 39 42
ENiisa 2 3 8
AT B 94 104 105
95 RAT SIS / / 1
—RAFTME S H AT 4835 4893 5305
bR B 51 53 53
553 AT 666 394 713
BT AG E T 428 413 631
A HH B 0 0 0
G AR 316 448 574
—RRAFETE S H BT 6297 6202 7276
IEEONG I
O T AR A 3200 S T D B e

(2) BUFtEE S TEWCIHE

2021—2023 F, HRTBUFHEE S TN ST R, FHEE T 0.24%. HI, HEETBUFHERESWNDES T,
2023 fE[F LUK 7.1%, FELAZ 5 1350 SR E A A8 AU LRI IS K BT . 2021 —2023 4F, HETTE A L A
TSNS 501 5 BURF I B 4 SN 86.68% 89.05%FT1 90.22%,  F&BUR I 3 4 St N 1 = R

2023 4, HLIKTTBORERE S 2 LR S RIS HURBUR I O, A T E B AR A At o 4 2 (REERI
b, LR 418 (LT, BRI BT GRS

K2R 7 « EIRTBUGTERE &S BT O (AL 40D

iH 2021 4¢ 2022 4 2023 4¢
24X S H 1569 1312 1460
Forpr: A LA ABCGH RSO 2 HR S 1388 1149 1218
FofhSZ i 1133 1347 1174
Horpr HAMBURTESE S 2o 0] B % T 55 N 22 HER ST 1118 1332 1154
551 B3 154 220 258
HUBERE ) B 53 2R (0 5 9 1 1
HARSH 88 75 77
BUFEE ST H AT 2953 2955 2970
W B 526 398 469
HIT BUR 55 1B A 32 4 543 267 824
4R AR 683 524 418
BOM RS 3 4705 4145 4682

e L HRSCHEE EEAFRRMOK S A ORI ST A 2 080 2 a0 AR R R DU NI
BRRUE: TG BB AR A T BORLRI PR 7 W 0= S ik o bk

s
(3) BERALEWMEWHN

2021—2023 4F, &R E A B AL E HUEW S a3 K (G ZNREATF= BB, 5T BN S AR /N .
2023 4, EBERTTEAREARLETHELRLEESR 11 147T.

ERIERRE | 10

&8 724N\

~
-
oy

y A



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

(4) Kk
RAE ST ERT 2023 SEFHEPATEI 2024 FEFHEELZ ARG D, il 2024 FE£ERTTEM—BA LT RN 2587 27T,
WK 6%, Hod, BB 1550 /27T, K 5%; —BAILTE S H 5862 1270, i+ 11%. Tt 2024 45 P17 58 s 158
SN 1880 1270, HrhEA LHE AL iEIN 1700 127G, Tt 2024 4F & R TH EA & AL E WAV 134 1256, b
AT AR FESE 1227005, WNAEHR 146 1470,

75 RmSRR

Hh 75 B AR 55 £1 98

EEER, ERWBINREABEEEELTHHKT, 2023 ERITBUFFSFEEN T HBEM B, BRI RIEMEE
B~ BT BA. RMKF #F. SUEAEMT B R,

2021—2023 4, HERTHBUNFGSRFIARIEK, HE 2023 FK N 12258 1276, HA AR 30.30%; LTS RH
17 69.70%. 2023 fFJK, HRTEBUNGESREEAE 31 MEIATEX HHEL S 16 47,

WA BB S5HKRE 2023 SR, EIRTTAGEUN 5155 R0 26.72%; X BHRBURFHS RS 73.28%.

K% 8 « HIRMBURGSS O CRAL: 270)

TiH 2021 4EJR 2022 4EJ& 2023 £EJR
HITBUR BT R 8609.5 10071 12258
Hope —fefiss 3065 3180 3714
LIS 5545 6891 8544
e AL 2571 2965 3275
X E2% 6039 7106 8983

PO HNFTEL
S TR AR 2 TF FORVRN L PC T 0 EUR 42 44t 7 b} S 3

MBS BB, 2023 FEIRTAATBURN G 3000 /47T, HAGHEfiI: 1469 1270, T T TR a5l H Ak it
Bty PREEPE(EDS . BRyT PAE. RMOKH. #E . SO BRBE R 1531400, MTEERHEN %S . BEHE, HRTBUT6R
FFARONIREE 1T 2P S R RS e 2, s 7 IRAESGE S gl RR, BB T KRR 5.

K1 9 « 2023 SR HE IR TTBUM BTG S B mfF ol (Bhz. 1270

5552 B 257 5 HR HH (%)
i 66.74 4.54
A 34.70 2.36
o wE A B 0.80 0.05
B 613.78 41.78
i 4 0.00 0.00
TR 159.79 10.88
b M Xdog 36.27 2.47
A3 BRI 5 R g 5.55 0.38
HE 72.04 4.90
RS 3.76 0.26
A 80.88 5.51
By PAE 97.35 6.63

ERIERRE | 11
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A1t 2552 Bt 12851 %5 B Bt (%)
RARAKF 77.87 5.30
HoAth 256.54 17.46

1469.00 100.00

T35 BRATUT T, 20 [ S5 et vt , 2023 4 o 5 IR T BURT 51 35 BRATER 2022 4F R3S 11 2006 1270, A4 BRI BRI SR 4L Bk, 2024
G, B E TR BUR 51 95 IRA 1315 1278, Herh, — i3 BRAR 110 1270, LI 55BRA 1205 147T.

K 10 « BERTTBUNGIS RGO CRAL: 27T

JiH 2021 £ 2022 4EJiE 2023 4EJ&8
WU 5355 ILA 8903 10281 12287
o —fefiss 3215 3325 3738
L5 5688 6956 8549
GORIACE: 66 2 V£ RUAE 2 JF 50 BT oI 1 I 0 4 0 0 B

175 B A2 1R A

TR, BERMMERERFE LA, BIFREEFEMENIAK. BREBIERTRFERBHRBIFKZRE, REE—EK
BB, BARGRE XSARIR, REGIRE/IRIE.

2021—2023 £, HERTTMGIRFFLE LT, 29008 30.87%- 34.57%F1 40.66%.

2021—2023 £, EJRTTZEEM 1173514 7904 127G 7776 127G 8436 1250, BUR 55 43815518 8609.5 1475 10071 {2 ICA1
12258 /2.7, R, i85 R EFE: ETF, 430008 109%. 130%F1 145%.

HEE = PC AT 0 BRI R AL B S5 AR 0 AR, BT T 2024—2026 4F B IBUR (% 55 44573 98 1149 1278, 1026 12T
11102 1275, 43 HIFST 2023 FRBUF SR E00 9.37% 8.37%M1 8.99%. Ak =4F H R BUMF & 24 & A K.

. EHEERE S

ALY KZEI B FURREE S TR R S A B e A B /R, ATSCIU BB 5K B 8. RN, BRER
R RIE ISR B O TR 1] R Z T B 2 Rt WE B ERNEERMMK. BEBER T RFEAR b By
FI3HF, AMATBAA GeAZIE KRR K

2024 SEERTTBIN LB (=D — (A0 (DURFRR “AAMBm 7D AATBE T8 197.772 1278, ZAREILL
B 1. RAFIONEHIE L IR, IURAT USRS T 2023 4R E R HTBUR 65 RE (12258 1270) 19 1.61%.

B 11 « AREIMEGL CRfz: 120, 48D

RITHH | HFRHIR BHA B IR

Fl RIS, &
2024 FFER BN LIS (C=8D 16.15 10 S MR B A S Aol PolkE X IR, HAhrk sl
— At
FIRHEL AT, &
2024 FFER BN LIS (A TUHD 16.91 15 S5 — WA S BE A 4
—ie st
FIREEESAL, B oy e - e o
PR e - . P X Al B BN EE . AFE P A, X
2024 EFERHBUNE TG (Z+FHD 31.042 20 ﬁ@iﬁgu BB A 4 R SRECE IR S EoAlbh 2 Sl
FIEIEETA, & WATPIESSEMTTR GB) 2. LA mAkAl.
2024 FFER BN LIS (758D 132.52 30 JE— WA B BEA 4 Bk, KR AFETRAERM. BOLEE . PkkEX
—ie st R W H/N X s K
FIRH AT, &
1.15 10 Jo— WA B AS M X S
— At

it 197.772 = = =

ORI B & Ve fo HUHR 0 5 1 o B (v B

Bolby AFE PR 7l b X BRSO IR
IHAX SiE Bk EE

2024 FH R X el L hifiesE (YD
—2024 FEHRTBUF LI (Z+-E8D
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VAR (5% Tk A FR T WAL 55 R B8 1 RT3t 75 SR 2 U 07 A KD 0 ) U (2017) 89 5) i, fEidsE F ifit
FrPRAA 25305 4% BEAS I X BUR PSS NI H 0 RRAT T IU5%, 5 0 R R SEBLI H Wi i -5 Rl BT 1 SRT 4 19 2 T3 27 i

AT B < R U WCE T O N BORF IS B e U B, DR 25T H B UM N B 2 A A B B2 <R AR 2 P
WMBURTRME IR ORL, ETUE IR AE T, e Ar SN, A IS0 F RT SEBL T B8 <8 14 R A S of 33 86 0 H Al
ARG G A S KE G A EIX A 135 5~314.19 . BAE, ARG H YR nls L i fr SR iIE AT B/ K. [H]
I, A BHE AR OGHE B SR H FUYI a8 S [R) S AR 52 T F A Bt BE . I H & E R DLSE I R

KR 12 « ASBIIEI H B & i oL (i oo, 5D

: T8 AT
B A% ik 57 0 3% < [Saiegigel

FEHBNTHT | BrHERK

BEPENMAX | @XUE FE
Wi JR % 4k 45 9
BaABE

i 1% 3

2024 FEEXNBUF RS (Z1=8D
PR T L X b e A P S SR T

S 4 627315.8 139700 177419 875058.51 493

NEIHE (28D A2

FE AR X W R e it 150 AL 211341.95 600 762 239415.03 314.19

FEIN T AR ZR AR S RO T H FFH X 75970 21200 26924 86169.81 3.20
N7 - 914627.75 161500.00 205105.00 1200643.35 5.85

2024 FERWBUNF RIS (=8
R A ) 72 el P 2 4 e 4 3

H AL 1170000.00 15000.00 21300.00 501650.99 23.55
gg%ﬁgiﬁﬂwf RS i A 1890000.00 22700.00 32234.00 933797.25 28.97
FIR RIS Aot — W L2 A 37001.68 6000.00 8520.00 80217.17 9.42
%itgiﬁ%ﬁ%wg%ﬁr B kX 47507.58 400.00 568.00 25289.28 44.52
ggﬁ%g i RS RHTX 1307036.35 41100.00 58362.00 1494077.88 25.60
f;ﬁg'z 2022 R STHRN AR Rk JbfEX 173560.28 2200.00 3124.00 81391.21 26.05
ggﬁjgﬁié%g@ﬁﬂﬁ%%ﬁ% JbfgX 106708.59 2000.00 2840.00 149465.37 52.63
E%jﬁi‘;gﬁﬁ ol e X Bl 5 1 R kX 218882.46 9300.00 13206.00 237527.63 17.99
b B SR R FEX 40084.90 2800.00 3976.00 8347.07 2.10

CGRERH O TR

%i EETE;@;%E;&(%?%%) HREX 366667.53 30000.00 42600.00 504851.72 11.85
= I

TEPH DX PG F AR e el P 5 i i

N N P [X 120212.00 37600.00 53392.00 183093.74 343
R 1 51 MK

ViNy7 - 5477661.37 169100.00 240122.00 4199709.31 17.49

2024 FERMBUNF RS (Z+HED
PRVT X 32 2 8 B a3 5 ik

5iH EN 1180712.00 27400.00 43292.00 860897.88 19.89
%i{g ;gi‘;ﬁ: E&w R RXEER A 1386181.28 16200.00 25596.00 459424.92 17.95
gi;ﬁ@ ;ﬁ;ﬁ ;ggiﬁi&ﬁ BREs A 1179226.00 16700.00 26386.00 1323524.66 50.16
EE%E@&%%&%@?@F A e i A 1152883.00 30000.00 47400.00 987527.30 20.83
i}gﬁsgggﬁﬁwﬁﬁ# L e IE: 2210904.00 35000.00 55300.00 1673697.74 30.27
g%’i g%éfg étﬁ%ﬁﬂ&ﬁ A i A4 2034783.12 110000.00 173800.00 2144601.80 12.34
%@gﬁéﬁ?&i@%gﬁﬁ:ﬁﬂ A 11394.08 6820.00 10775.60 145265.84 13.48
ot L L TLAEX 167862.00 500.00 790.00 214748.80 271.83

XIEERGBOEIE (=8
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P IR SRR TR (D

PRI A XA e X B A 2
i gE|

R TTAG RS X 2 TH /I X B 3 i 5 3
H (FXD

LA N REEREY 1 T

TEMXIEHBILX 2 R R P45 H
FEINIX 2 BRI 22 TH /N X B il 1 &
HRBIH

TEIN DXV F 3 22 T H /N X Bl 1 e &
HHRRIH
TR A i e H

N

BUIEZE 7 S

MBS 17 52—
Wi 27 54

WHRE 15 5L

W P 2 2 K e R A T 2
B

R R AT M R

BPRAR Bk A SRR AL e B B
T X JEAMl B TR
LRI P K BB AR

B DR 25 A PR 15 e 2 i 5 [X 3
BETH (—H)

HIRTI A VYN REE B e Xt ¥
TUH (— WD
HIRBERER I A B2 e B X 23 e
R TR H

HRPR2 S5 B R RO A AR X A
TR (9 S2AfEE REANKE
B
HREERLR I B 28 R Be T 20
ek 55 FH s a B T A
PR+ = N RBE e R e X i B
—WI TR

HIRPR 2 S5 B B M 2 — R B
JeERRE X — LA

PR =R 2 1o S B B A R i rh 2=
BT R e DX B TR

B PR =R 24 1o S B R i rh 2=
BeiLmale X [ 122 R e i R E TR
FR=UREE A S LR B AR
[ 5 i X 2% e st i — 4 A

FRR TRl (8D
TiH

TR ARt LA b el i 2 ik A i 0
H

HR 5G Pk E =i H

PR R S5 42 58 [X JLri ¥t Pl 5
THIE (1)

TP LR R 3 5 A S AR L e I
EixitEd e

JEfE X
X
FEINIX
FEIMIX
FEIIX

TFIMIX

AL
AL
AL
WAL
A
AL
A
AL
AL
AL

AL

AL

279892.92

428219.77

208377.62

41223.99

35764.00

8800.00

8500.00

29958.00

10364681.78

2157100.00

1287400.00

3458700.00

4622700.00

1934200.00

5276000.00

1525149.03

1434494.00

573633.80

187039.74

97872.00

7716.00

38262.00

130823.00

186844.22

107137.00

48190.00

139262.18

98211.03

998345.00

80714.36

5862291

150103.11

®
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B A% ik 45 0 3% &

23500.00

25000.00

5100.00

1000.00

3000.00

2000.00

2000.00

6200.00

310420.00

2024 EEERHBRF LIRS (=18

20000.00

40000.00

90000.00

110000.00

100000.00

420000.00

178500.00

39700.00

49200.00

33500.00

5000.00

1200.00

600.00

9400.00

7000.00

4000.00

6500.00

4500.00

15000.00

43600.00

2000.00

5000.00

11000.00

37130.00

39500.00

8058.00

1580.00

4740.00

3160.00

3160.00

9796.00

490463.60

38000.00

76000.00

171000.00

209000.00

190000.00

798000.00

339150.00

75430.00

93480.00

63650.00

9500.00

2280.00

1140.00

17860.00

13300.00

7600.00

12350.00

8550.00

28500.00

82840.00

3800.00

9500.00

20900.00

FEPATHT

R PAERHER
e as

191191.09
448131.13
99061.50
66174.87
22449.92
8512.41
9138.42
23720.91

8678069.19

2866822.90
1902349.47
5438487.80
7764565.77
3675467.61
8001930.03
3470483.40
1639286.58
1156531.14

241536.05

210730.07
47942.70

56218.67
263579.65
141502.76
411862.48
197331.08
337555.80
253365.01

1508129.50

65091.94

55488.67

209386.66

ERTRRE

FEH A
ATHEEF
5 B A R
E=RupzKid
J s 4 57 I
ReAD B
i

5.15
1135
12.29
41.88
4.74
2.69
2.89
242

17.69

75.44
25.03
31.80
37.15
19.34
10.03
10.23
21.73

12.37

22.18
21.03

49.31
14.76
10.64
54.19
15.98

39.48

[ 14

PRRS LY A/ 4

2\



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

; FEH A
B A% ik 45 0 3% & HT g4 F

FEPATHT | EHRHERK

RePHPHER | ERHE
ez J s 4 57 I
ReAD B

i

AL DOARHF XA i e i 1 At

6 H rAbX 127558.00 4000.00 7600.00 276679.33 36.41
7;‘} VB8 e A R B AR KL AKX 123443.22 2000.00 3800.00 221119.63 58.19
gi@ggﬁfﬁgg@%ﬁ ANIX 321634.62 2900.00 5510.00 483100.81 87.68
%gﬁgéﬁg% ;ii’ﬁgﬁg’?z 1 AKX 12995.58 3900.00 7410.00 123648.97 16.69
AR A AR QYR ROA e ANX 16629.47 5200.00 9880.00 29287.77 2.96
ggg;? K);: WRHER MBS B ANIX 33011.40 4500.00 8550.00 64600.54 7.56
EQZ;% ?mﬂrﬁ RETEREE AKX 38277.08 4500.00 8550.00 72037.82 8.43
gﬁiég;igggﬁgm AKX 18305.05 3000.00 5700.00 34261.89 6.01
FEERBUN (—HD #EmH X 96205.11 31400.00 59660.00 192188.38 3.22
R R g el L A B 5 H T 170000.00 39000.00 74100.00 296946.93 4.01
zigﬁgiwggﬂw J =L HERX 5000.00 4000.00 7600.00 10601.60 1.39
?%)ﬁ%ﬁﬂﬂﬁﬁﬁéiﬁﬂzéﬂﬁag FFIN X 69830.00 15000.00 28500.00 38379.02 135
%gzgggﬁgﬁg LR FFIN X 62189.50 1000.00 1900.00 116424.29 61.28
igi%gﬁé S AT 127406.80 9100.00 17290.00 116669.03 6.75

Mt - 25821005.21 1325200.00 2517880.00 41991591.76 16.68

2024 EERWHS XBUEL WM (WUH) —2024 SFERTBUFEFMMRS (B8
REX =G 2 XA Eog &

! X 100668.00 11500.00 14605.00 163854.46 1122
Fi £ BT 83 A
At - 100668.00 11500.00 14605.00 163854.46 11.22
&3t = 42678644.11 1977720.00 3468175.60 56233868.07 16.21
VE: R 2024 SEEEHEBUN LTS (=8 — (CAHEED RATRIZRD RN 2.70%. 2.80%. 2.90%. 3.00%F 2.70%
VORISR I ¥ {35 AL T D TIT IO I 2 {1t W e

2021—2023 4, F PR T BUR IR SN A 0 A5 AR < 1) 78 i A5 5070 0l D 23.79 %+ 20.96 541 23.67 £, BURFAEZE G
N AHEAT AR G5 (1078 o5 A5 50000 R 11.92 £5 . 8.87 51 9.50 fir,  H PR T BURF I 3 4 TSR N K A 5% T01 1) £ B P88 At v o

I\, TR R

FEFXE R LHE WMEL KT I BURF 6RO B AR BOERIE BE T 2R 1P, BRE B DOV AL BRI A B
BRI A ARAR, 852 A BTG FI 08 AAA.
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Mk 1 EHSEREENRSX
e S M T BUR M5 ISR N =K, 758" N: AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z%. CCC %
(B LAUREgsh, B AMEHSERTH “+7 =7 $F53T00R, 2R s it T A% % .

AR AR AT 5 AR TGO RBE LML K s (AR HE R, (B S5 2t s B St 1 PP SR A BB P 1 v, (A HERR 5
PPN GIBL B RE
BARSERCEME LR

ERS% X

AAA PEEGSSIORE JIRER, FEARTZ ARG HF IR, BLME R
AA PEEGS I RE IR R, ZARIZSTHAEIIM AR, BLAMRMRE
A IR RE TR, 5 2 ARG R BRI, 3B A SRR
BBB ISR — M, ZARGUHBER, BAMR—RK
BB ISR TS, ZARGUBRIRK, SR
B LT MRS IOV T RIFIMA TR, SRR &
cce L1551 RS IR AR T RAF IO VR IREE, B2
cC HEAR LRSS
C RREEEEA S5
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
ERAEASTL TS FIVF AT RON A RFSEHEAT BRIEA VP, BRIEAVP S B A R U ER B VP AN A R ST ER B VP 42 o

LR T B A% BBk 15 B3 A5 PR ER VT BURHE 510 ZR AN SR ARG BTk, R G B I el
R BRI A R 2058 AR UG BOW N 76 R ER PP TAE .

B R T2 RIRDL B AR G DL ke AR B AR, BOR AR AT REXS AN L0045 FH VPE™ A R R i 1
KT, PR A U BE B I S B A B A5 RS 1A S Bkt

A BB R V) RE BRI A FPIRIL LR IE I AN E A LA RS 2, WA IA
HORAAK, S BLAT REXS AN FT0UE FIVP G AR ORI, RS SHE AT R &, S
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