2025 FE RSB FBERE ikt oMbl
—igiEE (=80 EBRWEERIRS .. s su | s

www.lhratings.com



f5 W VF 2

B4 (2025) 11147 &

BRAREITHRAARAG BT 2025 FEXTHARTE
R — R (28D B AR AT S A T At , B E 2025
EERTHTRFERA —HGE (T8 WERAERN AAA,

Gl

'b( /

—OZHEF+—A+WEH

PR S



A

= FRERRERERT IR RN REFEHRRERRZH
RIS R ILRR, REZAEMIMIEAN NI PPREE R KA &
FASE T HRAE B BRI ST R R RTIEME A, THIEX P
R ELPRREEUERE I A BHEH 782 B i SRIEFT B A PR o 8
187 HSE B AERRN . 2 TE R PPR AR KR WA,
AW EETURHE BRI WP IR SRR L ARSI PP A4 55 77 T A7 E
JR PR A

= ARG RREREEZERTUBRELFH A, REARKITH
HIU A 55 5 EIRTIYER M RIERBIER RN, BaRE. TPRAR
5 H R BUR A AR PERAT AL, B AERRBCER R,

=, AWREFIHR TR EERE ATFRR . BRI BURMEE =774
REM, BREFEET T LERRPURE LS, ExF5) H BRI RS,
HETAVE AN ST AT ORIE . RS 515 & BRAS HAh B LA R &
MR, (RIS BEAE AKX MEATUA th B (0 b R AR AE AR 5T 4E

WO\ A UKAE PP RAUE R TAMBIIL A ROW A A B FT 7 48
W ARIEIREITPL MG R, EARONNIPRERA TRER LR . BREH
ERBEXIEREE R T LUEE. . L b S5HEHEUR .

T AR T E VPR A WA R T A AT T 3R B 955, OF
HANRL A0 S B B A A <™ i R 77 A L BRI

IS~ AARE A REEAEFTHAG B N BE LRI, B BEAE A XHES
WA B N P A3 o e PR 45 SR T BURME TR 2R 7 B

B KRG RPN E RGN, REBHR, 2L MERAER/ 77
AR FR HE RABCR ARG N A ERIR B R R
e

I\ AEFTHAG B NAE AR S A C A 78 20 B . BAREIF R A

FAEK .




BESEETERNEREAE

China Lianhe Credit Rating Co.,Ltd.

2025 FERLRMM B MFBEMEA—RES (T8 EHTERIER

P4 B]

2025/11/14
RIS ZB) TR AR > RATHBR 43.00 1476, 1
HHIR 1045, BB 00, - k&—RYM, BHEAEATRETRRS.
PR

m ERTRPEKEETZ—, RIEEAIT AR E MG A “— W — B AT LT BRES m, 7E B X XK R AIX ST
T R R B AS T R A (E A, SRR RBUNE 3 & RBURSE T K J1308F

B LR, ERWAFRPAR, FENBRABIARLFRKRONET AFFKME, PRI LRE. KK, ERRHLXIRE
DRI BRI E T, KIMAH R RA RS RLT.

W RN, HIKTERE M A, o SRt B R R A8 SRS K o A s AU AR SN R B 1 2R SN B 2 BRI
J 7= T AT 1 S U At e N A — S S o

B LR, ERWBUFGSHESREIEK, 5RZELS BTt ABITEBUR RS RIS, 3R T EESL T BUR 655 8 A XU B AL
i, ARSI .

AR R SPNERT —BAITREE, BRSNS TR AN — B A IETR N BT 2 050 i fR AR
R

— ERTARE |

=z %A



KERETGRNARAE

China Lianhe Credit Rating Co.,Ltd.

ARVERERHNTER G ZE, BB, FTHRAER
VGG Mo () ESE )5 i v3.0.202006
WA W RORF SV EZRON (314348 V3.0.202006

HO X 2O |

|

| | BRI :

ZoF LB ELRRSE A ‘ ilhlziéfffkﬁfﬁﬁ 1

| | ST !

| | W i 2
MRS F3 | e | ;
RN } aaa”

xS \ +1
WRGE R ‘ AAA

Vi 2R RETHARRR B IRE BRI A By Cy Dy By F 3t 6 M, SEETIFNRIN N 6 £, 1 2T, 6‘%3%?;‘?; WA B 7 B3 55 A, FRATG
BRI FI—F7 367 AN, SHETIRRIG D 7 8, 1R, 7 R BB SS A Rbr il = AR SCTS4 Es ld SE BEB  BR R T

AR

X A= 8l (20

X A7 B (%)
AV X A= e (6D
SRR

2 AT

Ji] 7 P T B (%)
e ok ME L (20
HEH DU (123650)
AU (%)

AR SR (IE)

— R AN (255
Horpre BilolN (26

— I ASETH ARG K2R (%)
— I AFETE NS (278
— IR AFLWE AT (270
BRI (28D
AN (25
WTrgra M7 (Le

T BUR BB R (20
HoJ7 BUN 355 IR (42.76)

Hb T BURF 553 (%)

T s

BN E L, 2023 1l 2024 45k
PRI 300 U AN S F R0 T e 12 1

29129.03

26

90663

6.9:40.1:53.0

8275.99

0.7

13926.1

12283

71.0

35666

; 2103

‘ 1271

8.0

6202

| 4893 |

| 1754

| 241183
|
\
‘

7776i
10071‘
‘ 10281 |
i 129.51 |

R ST TN AN TR b N 1L o [P

30145.79
6:1|
94135
6.9:38.8:54.3
833335
43
15130.3
7137.39
717
37595
2441
1476
16.0
7276
5305
1879
267415
8436
12258
12287
14531

ERITRIRE

32193.15
57
100889
6.6:36.3:57.1
8912.03
0.1
16190.41
7154.16
72:1
39713
2596
1522

6.3

7165
5621
1723
2901.58
8574
14425
15591
168.24

| 2

~

=N

ot

i

1~



@ HESRETGERIDERZE

China Lianhe Credit Rating Co.,Ltd.

R TLSE

WEER | wrgmin | W R
e ’ by O£ TV 4 7582 v3.0.202006 )
[ T Bl H e ) - . | Yo A
AAA | 2025/10/31 | BiErys ki Bfkok R (ER W EORE T B CFT7h36) V30202006 | il i 42
b J 4 71 14 U 2 V3.0.202 :
202201720 ORI WK WA R WA LR BT VA 0 202000 4 &

S5 UG (G BT ($T43 ) V3.0.202006

AR —d
WHAITA: K3 zhanglf@lhratings.com }%\ mAg\

WEHBR: &% furk@lhratings.com /|/& ?‘LR%‘O

AT|MEFE: lianhe@lhratings.com  P4k: www.lhratings.com

Hi%: 010-85679696 {EH: 010-85679228

Mok JERATEARH X E 14K 2 SR EAMEMSKE 17 B (100022)

—_— ERTARE | 3



@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

—\ EAFER

PR, FIRR U7, AT E AR TR KU R X, R E KBS . R 8.24 JISF AR, Hoh FhiH O
XIREETE A IR BEHIED 846.18 P AH; 438 AMXE (26 X\ 8 B 4 HIGE). LI, iy, el b
76%; KILHETABE, WifE 691 A, HBRIL. SILERRASI. BE 2024 K, ERTHEEAND 319047 A, HApmasA
Fb 72.14%, L EFRIESE 047 ANE S AL MRS (2024 FEHE R E REVF AR ESGIHAIRY, 2024 4, ST SEIUML X A5~
JME 3219315 1278, L EFEK 5.7%; ANBHIX A7 S5 N 10.09 7T, b EFERK 6.0%. 2024 4, FRTE R AL SRR
39713 Ji, LK 5.6%. Hd, EUER AR RN 49778 J6, K 4.9%; KA FERAA RN 22221 J6, #K
6.7%. FEPRTIT PRI R I RIS S i “— i RKITE5RTr (RIS s, 78 B R X IR Rt ST T80k S LA Al
T EEER .

PR RBURFEM o[ TR T o A R 232 5.
=\ REFMBERIME

2025 4 _EAPRAE I DR s E RETE A, Tk SRR . ZWBURIA FE L R T TAE W 4 HEUR RS uUE i, &
I P R S, RIS SR BN, BT GRS R, HE58 G RO I 551 2 SCRF o TG R TR SR SRR 5%
ARSI, R BEATIIAREE . PP PRI KM RIFIT )R .

2025 F LARAE, BEE Y 9 LR TR Z BRI R DT FR ARG E L D e s DY, T @ R AR Rl .
A RS S AREE, FIREFFELLEITT A S, B BHUPR ARSI T O BEiE S RS2, 23t Kl g &
WA FHMETIH, 5 A7 HRATE =R KA B 7 ERSOFBOR, RIS BRa T MBOE TR Q3R]
i KIS 40 T RAE DT SRR B 6 J, RATIT WIS BI  FEHR BT 2> 2 R S0t 1.4 542 70 S W 33t [ml Wy A

TEAE, BT 5 R A E IR, BRI RN SRR . AR R, = WP A 2 a4 T[]
W, METAT S IR R, P HAAT 5 RSN I BRI . N B, ZEBUR B RS A RN
AR, R FHIERANA, BB Y SRR, FRAERE BT — B R E 8, A2 SR e kv TR A A1 24 0
the SERREMATF SBOERABE e _CEMZTHEHIWEE (2025 4 EAEHOD).

= XEEFET

(X 155 % R B fi
BRWKAAMREF. SOBERER. BIEEMEE, AT RBIRGREL .

HRN AT EPKERET 2 —, AT EERE . K EWHIX, SOBER], meERmas. SR, pie. ML BRI
HpPhA s, MERK. SEZENERSRE, ERNEMR T AK. Bk, Kig, fisEEE Bz, AMITH, 2023 4
&, BRI EEAMBEL R 4142 A8, Sl “BE@mE” , SHAHA ST m R HIE, AMBRNEE 226 A5R/EFN
ANH. 2024 F, HERTEBRABBZSHAEE 12012 L ANAR, FHEK 10.7%; ABEVEHEEE 1133.40 AR, [H
P K 0.6%. K% /5T, 2024 %, HEERTHTEREEE I BAE 2881 A . 2024 4, H P 56 MUk M g & 18 i Ji % & 276.08 [C NN B,
[ 4.2%: SRR TRIa i JE % & 298.67 ALMEA R, RN 7.0%. /KIZJ5H, 2024 45, ST O EYEL & 2.30 120,
LK 2.9%; 2024 4, FRNEBUKSIREIZHAEE 6.03 L ANAR, FHEK 9.2%; KisEYa ke 244121 LA
B, FHTRE 1.1%. S5, BEE 2020 R LN EBOET, BERTOER— KNI R. Hd, LI 2024
EREA R AEE 70, ERRE SRR 4867 JTAIR, FIEK 8.9%.

YR R E LT, ARk, BEAE S TR 6, EEPKTT 5 R T BT LE R i DX B R BR 22 M D 3 b XA 0o R
27 iRk . B 2011 FESRME CRamE s X KRR & 2016 43 30 Hit & sk i @mil) Bk, 2020
1 H3H, HRIMAEZ RSNV REE . “ B OSIR 5 RE ” , wn  ERHE2h st DX 8, SRR L L« —
W2 " XA EIEPEERE: 2021 45 10 5 20 H, ddkdide, EESREENRM Cmuiinh X XA 5 R 2 SO R W2 Fa
BRI X SR A B B A T« — 7 RIHKYLA G2l ab, R VG bk Fn@EEmi 8, REETEHA DR E, ok EE i
JE . UBRE SRk TA S A1 Wl TP TSORE P de e P XA, 76 [ 5K R K SR mh B R T B 2 1 SR M . I BRI R 0P X 3]
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BRI TR, PR R H DU T R 7, ] SR S A P A B T RS X OO 28 5 ) 5 A = R (R = A e
BRI XA U SR TR IR0, BTN sh PG i X 5t R T S 5 R BRTE 45 G R (0 0T R A I et 1 2

X g2 5% & RKE

TR, BERWAFRREYK, FlEwRrgiin, S=rm b5 E bAES. ERTAFCHRENKMBREARRER
BHE, 2% KREBABNHEATINNTE. BREFERBAZ N REFHFA R BRI SHEAERGL, (076 X XL 5 g
BRRFHET, KBS RBEAERLERLT.

B, ER AT RS R R, SRR IRIG K, 3R IX A 77 B 2015 4514 15719.72 /263K & 2024 £E11) 32193.15
f¢.76, 2024 5 GDP R4 31 NMEFATBUX CREEE. MITMaEEdE, TR PHELS 1746, S5 SEEaEqhiKF.
2014 ERSR, HRTTATEK b mid [ b g A A W, B 2018 4E % 2022 4R4h, EIRTTEHE S E T 4 E 8K, 2024
FEE R AT DA P SME L BRI 5.7%, & Tl 0.7 NE S A

PR 1o B PR T M DX A 7 S B M 15 1L
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(1) kg

Bt 457 R R K e\ G5 R R HE T 2, SR TP G5/ DA Ak 2015 —2024 4, = IRFENVEEMIH 7.3: 45.0: 47.7 TH$EH 6.6:
36.3:57.1, HAFE Mk R FEER, B HE BAHES, 2016 FE5E =G IE 5 HE I 50%, =k E
PR E R T okt — 5 k.

P TTIE, ERHAEZ T ERE B, OB TG, E&mE . RERE . BEIEERE . hET . MRHMT
by AT ANEEIR AV “7+17 REFEARE R . B HEE M N E T — KSR R, EE R T R BRI 2B T A b AR R
Felth, PEEA) AR 40%. 2024 £, BT INE F LK 2.9%, HAPRFR NI & 5 6742.57 /i 6, B EE T 8.9%:;
FHRETFHL "2 7588.05 &, B IAETIE 1.4%. JRZEMIEN NE PR =Kk, 2024 45, FRTIRZE 3G e [F L3 K 26.7%,
A FHRZE 254.01 i, B HAERK 9.4%, HPEEEEIRZE 9532 AW, B EFEBK 90.5%. FEFLZEHIE 7, =P EILE
B A EMIY Sz —, 2024 FEEEFRE K 9.1%.

(2) |FE. HHERAFEHD

2008—2017 5=, FEERTT AT R AR 291 PR 8l N, BAERE s T & ETHKT, R&HEBRETEETKT.
FH T PR T AT R S e 2 2 R E H, R T A G K BRI W R0 8l 2007 — 2017 &, BRI A4k & [l 58 9= # ¥ 1 3161.51
{LTLFF GG K A 17440.57 1270, 2018 —2024 4F, B PR [l 5 % 7= 45 % A L 20 Sl 7.0%. 5.7%- 3.9%- 6.1%- 0.7%- 4.3%F1 0.1%.
2024 4, HERTREE R HHEF, H—. . Z R EES K 20.6%. 11.1%M1-5.0%, F iR AR 3 37 3K 0.3%,
TAVFRIEK 11.2%, LSRR K 0.3%.
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BORBRUR: A TSR A T BOR s e

H PR KT AU K B ZEHES) 7], 2022—2024 4, HE R T A AR AL 298 2 i B BV CINBR RS R 30 8] L 23 1 A8 513-0.3%
8.6%F 0.6%. 2024 4F, BT E RN KFA I, SR fE RIS W KRN S3 7y 49778 JoAN 22221 T8, 4370l A bbb
K 4.9%F1 6.7%. 2024 4, RIS RS 93 H 32360 75, MK 2.6%.

2022—2024 4, FERTT e 10 R 9 A 8158.35 425 7137.39 {2 ITH1 7154.16 1270, 2024 4F, HPSTH H HUEH 5073.62
275, K 6.2%, HEFLEA 2080.55 147G, TBE 11.5%. FPCTHTH /= 5 DLSEE . HLE™ My miioR =, 2B e A iy 3,
2024 4F, HERTAZE CEREREAD 10 431.32 276, K 30.0%.

(X i3 & B ER 1S
BRI T R, IRRE, SRRRAATE, SMETERRERE.

15 AALA T, HRYE €2024 SEE KT [E REFAES KBS A Y, 2024 )%, BR T A& LSRN A SN 773 K5 56327.69
{270, B LFEREK 5.2%, HAANRAAREKH 55740.15 1278, B LEFREK 5.9%. RIMAEHERF 60118.95 1476, B LH)R
WK 6.0%, Hi ANRMERAH 59559.73 1276, B LERMK 6.5%.

{5 RSP 7 o, AR v BN RERAT AeAi ) CHEERTH Rz AT ), 2024 SFIE,  HRH A i HUT A RIEHFE 1.14%, [
EURFE 0.24 NE AL RTREKCP, (FE0E KR SR,

4 EX 33

MR CERTERLHF Mt SR EE IS HEMEIF 2035 Fmst HAE), “+HPUH” mH, ERTTESS T2l T3
EHbR: EATERVNEAESIER ESZPU R E KRR, B EHEE RS R e R SR, B “—H—” bk
P SER, EERKIT AP et R B R A RVEER o gt X SURE B Bl 25752 71+ K RENE /7 Ebrigm 7 Kigde -, 24
A [E R R R A B 3

7. BT RIE/KE

ERNBE B, (SRR T, MBS EA RO, RS, MBS R
o T A AR,

SRR, TP SR T Y, (AT B B, R B HOEATBOK T (RO (S BB BRI b . I A
5 T TR — 2 R

oA BT, TP BORHE S B O B 1 L SR B AT o P B T A T [ R R
RIRGH A . FPR RS, LU 0 Sl 3k P R 3 0 5 7 T8 1 4 i e 3 AT 3B 425
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BRI BT WO s MM B R 58, R 7 — AU BURMER S TE . B RALETE . HRESTHEIUT
LR, I CHIRTTBUR 655 BRA R AE DL ) A 1 4t K45 X B I BUR 5 55 £ -

2 A0 B 2 7 T, B DR T AN W 5 35 5 WO I B B P . S IR T BORs SR S R SCBR R E A, MR ATHE
B EEREIARR . BRI SRR SAT . SRR e AR SO 5 2 05 T SO TS B . UM E b I
M) Rt R EE T R O A, e WA E A R e A e B A A B R HEE TR AT TR SR SO

PR3 E BL  FUE T T, B PR AN N5 65 5548 B ME R B 55 TUE AL, Sefa i & (O TN Ty BUR 6 55 5 BLAGIE ) (E
PRITBUR 25 55 8 BN D) CEE DR T BURFE 6 55 UG 008 i B 70000 S5 IRE, 1 CEIRTITBUPE 55 XU M SR B ) (F IR
BN — BT 5 TR E BLANEY A1 (PRI BUN & T 95 TS B0, TR T BUR RIS BRAVE B, TS B, MR T . 3
AL ERIEAZE DT IR B AR

F. MESES

o LA 1)

ERTEATEEEBX EENSHE, P RVBOERTREBSARFEE K, W T XS KU BRI RE
BRI -

HAr, HEATHR &, W B 82 RETBUAG], BT ESAT “—RBUF - HBE” N, R, BT g
LA o (FUERIERD RiI5p T rp SR WA B SV B 18 28 A DA 25 8V IBSOHAC S 9 L 4 BORF IR, B0 e 48 BBURF RS TS 20
WMERE, nREE, REVBIE. & BRSO, BB, ReRE., s EBEm, ma M BEEN BJIYE
BATER, MRS, WI7TBURATEE R, B 8 i s Aok .

(1 HREERTERARIS

Hh 5 FE DT (KIS 20 LA 1994 45 SEAT 10 7 ot i WA BT SRR H i, BN 23 D b SR BURF R SE N« M 75 BT T T2 WO
Aeh R S 37 BUR LN o o, R R N ELAR SCBE . HEOGAAETE B B BB . TR, A BB . B
AT A A kAR T SN KB CEIE TR BRI 44 i Bl 45 77 @ YN BAE IR B B AT B . ST 4
WL BB BB ZEATRL. BIAERL. MR BE S R BB LI E R R SN S b e A Ty N A A I
B AV FHFBANA AR, L bl A SRS NP3 b e 5 307732 60%:40% A LBl 73 520 2016 4F 5 F AxTiidfEAT & gk
RGO T 50:50 IECBI S G BN .

(2) HBATHER

RN ENKEFETZ —, EFEREFESE T RBUFFI SR MRIEER T B AR 2022—2024 4 (FHEE T RER
5 RAHSRBRE, 2022—2024 5, ERTTHRA DHAMIRNFREEK . Hrp, — A FETE EgANON & gk BN A i H
L EE 435 96.09%. 96.05%F1 85.97%, i EhE .

K% 3« BRI LA DL CFRAL: 270D

mH 2022 4 2023 4 2024 4E
—RAKTE: BRI 2317.43 2568.52 2491.65
—RMEFEAL ST AN 2087.85 2328.65 2160.79
B SN 229.58 239.87 330.86
BURHEZESTH: LEITRA 93.81 104.87 409.33
ERBEAREETHE: LRI 0.60 0.76 0.60
At 2411.83 2674.15 2901.58
e AN & IR
BORIRIE: 5 0 V(AL 2 T 0 S D T A T b 0t e e
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Hh 75 M B B R

AR, BERTHRALTERNBHEEIEK, —RARTERAIES T EE AT, Bl S8 —Bast
E KRB URAERT B oAE: A, EXRTBUFEESTERA SRS K, BE DA A ERTBUN
SR FEZRIR, P50 T AT X BUR 2 SN T R«

AR R T W BUR A AR 2022—2024 4 (FEPRTTRERE ) SARSKTRE, IR AR BUN/ S BT 48— e JE TSR
AN T BUN PR S TSNS ST A E A B A2 E U/ SCH At

K% 4« BRI BUGER CRAL: {278)

iH 2022 4 2023 48 2024 4¢
— AN ST 6202 7276 7165
BURF PR SN i 4145 4682 4303
EE RAZERN ST 107 194 192
BB it 10453 12152 11660
— IR AT S S 6202 7276 7165
ORI 4 5 L 4145 4682 4303
EH EALE AT 107 194 192
B H 10453 12152 11660
T RERN S TINTE
BORIRIE: 5 0 VOIS AU A T 002 o D i B R 0 ) e

MU RTE, 2022—2024 4F, FEERTTIM BN PL— R A LTSRN FNEUF L S TSI A E, — A LTSRN &t
TETE PRT BORN @vH  f BUTE 59%~62%,  IBURFIHE 28 4 TN B T 7E B R TT I BORN BRI 7 BETE 36%~40%. 2024 4,
BRI BN BT, — A JETE SN ST BURF I 38 & TR SO TR B BEAR 78 TSI ST 5 EL 23 318 61.45% 36.90%
1 1.65%.

MZH SRR, 2022—2024 4E, B RTIIECE B R tH-G Frigsh, Ul— A iR S B R FBUF 3 4 3 B BT 32, 2024
SE— R N SR S SRR B 4 S B 43l B 61.45% 81 36.90% .

MU PR, 2022—2024 4F, HERTTABUGE T, 2024 4F, SRR — AL A 4454 480 1470, H P BUOR
Hoe ROl R G, BAT @ TSR, BTt SRR R

K% 5« ERM2REMBI B HE CRAL: 270

mH 2022 4 2023 4¢ 2024 4%
L—RAFTEBA BT (1.1+1.2+1.3+1.4+1.5+1.6) 6202 7276 7165
11— BTSN 2103 2441 2596
1.1.1 Bl A 1271 1476 1522
1.1.2 FERIRN 832 965 1074
1.2 AN 2317 2569 2492
1.3 B TGRS E 1 4 486 372 521
14 FNBE 4 472 620 484
1.5 HTTBUM 55U 506 826 499
1.6 LAESAR 316 448 574
2 BUNF RS TEWA ST (2.1+2.2+2.3+2.4+2.5) 4145 4682 4303
2.1 BURFESE IR 1754 1879 1723
o A L AL RO 1562 1695 1528
2.2 RANIIN 94 105 409
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i H 2022 4 2023 4 2024 4%
2.3 HITTBUN TSI 1613 2174 2820
2.4 LSRR 683 524 153
2.5 AT 2 -
3. EARALERNE 107 194 192
4 SORB SN ST 2606 2645 2791

BB (1+2+3) 10453 12152 10148

U T PTEL
L IR DA AR A T BORE A T P W BUR) S (3t DR 4 2

(1) —REAFETEBC BN
2022—2024 4F, FERTH—BALTFIN S shig K. MM, ERT—BA TR RNFSE K, 2024 4, SERT—HA
JLTRE N PR, T4 31 DMETTHIEE 19 61, AT K.

R — A LTI BRI N T, 2022—2024 45, BUCBON 5 L5008 60.44%. 60.47%F1 58.63%, LAMG{EFL. £k
FrfsAl. WAL, KB, HHUISERIS AT, ERTAERRANEEHETULN . BRI (%) Bl 7Bk sk
W BURAE B 3L U NS/ A, 2022—2024 4, AEBIIRNIZER K.

2022—2024 5, FERTT—BALTE S A Hpishib K. WMk EE, 2022—2024 4, SR — B AILTE ST H L — B At
MRS e R S . A S IS X S BAR RS L RO Bk s A A I e e N, 2024
R \TSC AT 4462 1270, R AFEIE S HE AT 79.38%.

BIK 6« BN — A PR S B THER CRAL: 278D

H 2022 & 2023 4F 2024 4
ARSI 341 352 349
S E M 0 0 1
B3 5 6 5
AT 262 270 260
A 822 856 859
EES 7 A 99 103 106
SCAAE SRS 61 66 63
Fho R BRI SE H 1023 1094 1150
PR 485 493 436
TREFMRSZ 176 185 193
W2 AR S H 384 499 546
RS 394 416 522
A IIEH 3 290 297 340
BRI HR S B4 S 153 187 287
MR S5 ML A5 S 30 32 27
G Sz 6 8 5
PRBH A X S 1 1 2
EERatisRE S 52 48 45
33 PRI S 145 219 181
AR BE 25 S 16 17 15
REGIA RS E B 39 42 96
FofhSZ 3 8 11
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i H 2022 4F 2023 4 2024 4

95 A B3 104 105 121
45 AT BRI / 1 0

—RAFTME S H AT 4893 5305 5621
R RS 53 53 53
5 I A 394 713 432
BT AR T R R < 413 631 579
B 0 0 0
GEE AR 448 574 480

—RRAFEIE T Rt 6202 7276 7165

H: RERNE AP
GORRIR:  BR A BB AR AT SRR TR T I B0 8 (1 BR} BE 2

(2) BFHEEEHEWRIER

2022—2024 F, HERERTEUFHEEETEWRN S iHpshibK, FEHEAEEK 1.89%. R, JRTTEUFMEIE SRS T 7%,
2024 F[F LI 8.3%, EEZ A R B U E AU AR R ERFTEL . 2022 —2024 5, ST EA b B
RN 1 5 O PE L N TR 89.05% 90.21%F1 88.68%, & BUM It RSt NI TSR

2024 4, HRTTBUNPERE S50 AT DR 2 4 DS ANEAR ST 93, HeA SO v 1 AR AR MOR S L Ak S PRI,
SR, FEALER 390 1470, BUFTESE S TR -T-Hfe /18R .

K% 7 « SEIRTITBUMMESE SO BB L (BhL: 27D

iH 2022 4¢ 2023 4 2024 48

IR 2 X S 1312 1460 1280
Horp: [EA L HE R RN ZHE ST 1149 1218 1181
ol Sz i 1347 1174 1213
b JABBUR M R 4 Kot B 0057 55 N 22 HE IR S 1332 1154 1184
%A R 220 258 294
PRSI E 57 22 HE ¥ 3 H 1 1 0
AR 75 77 225
BURHEE T HATT 2955 2970 3012
TR 398 469 352
HuT BN 53 55 1A S 267 824 1616
B4R 524 418 390
BURFHEE T H BT 4145 4682 5370
T L AR AR AR St AL (R S A 2. DS A A LR R R LN B

VORIRIE :  I06Ar VE A5 AR IR A T WERLREE R 117 W0 BUR 2 4% W5 R B

(3) BERAZLETELC BN

2022—2024 4F, B EA % AL S AN SRS K RN RIE TN BCE LR, o5 I BN Bt i B B AR N
2024 4, HEIRTHEA RALE MHEFELLE R 14 27T,

(4) RRREH

FRYE (ST HERT 2024 FEFEHATHE I 2025 FEHEEZHIRED, 2025 F, Pt ERTT— KA LTEICA 2712 1270, 1
£ 4.5%, HABBRATI 1582 1278, K 4%; —BRAILTHEIH 6023 1470, WK 2.8%. 2025 FFivh 2 PR T BUR I 36 & i A
WX 1723 1256, Hd EA A A RO 1528 1275,
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75 fREAR

- 7 BT RS IR

IR, ERWEUNGIEEAESE LT FHK T, 2024 SERATBNGSF LB T IBEEM B, SOEERBHE. REEE
B BT DA, RWKF. BESARMETEER.

2022—2024 4F, HERTBUFGISRPABIEK, #E 2024 FIKN 14425 {270, HF—BES R 26.73%; EHH5RH
5 73.27%. 2024 K, BEIRTTBURF S REESE 31 DM PATEIX P HEL S 15 7,

WS FBUR G EMIRE, 2024 F£)K, FIRTTAFZBUR TS R 26.11%; X EREBUF6S 2B 73.89%.

K% 8« HIRMTBUFSS O CRAL: 270

B E| 2022 £EJ& 2023 £EJ& 2024 4EJi%
Hu 5 BUR 5 R A 10071 12258 14425
e —ffiss 3180 3714 3856
LIS 6891 8544 10569
o A 2965 3275 3767

l: . é& 7106 8983 10658

U BN TR (e )

MRS E LB ME, 2024 SEERTRITBUNGS 3319 1270, HAPHaiss 1313 270, EEHTHEBEIERGG . 3@k
Jii s PREEIEAE G BT TAR . RMOKF], 2E S0 E @ M AN R BUR RS 77 BRE6T 2006 1470, T2 FABUR 15
BARE, BRTEBNGSA SRR T S5t 2R BRE & T, #ish T RAESEA I ERE, BER T KREMRE>~.

K% 9 « 2024 4R H R TTBUM BTG SRS fF oL (. 1270

157583 Hy B 11285 fRHAR dit (%)

ki 76.09 5.79
Ak 44.99 3.43
Horp A 0.32 0.02
BB 534.48 40.71
Tt 0.00 0.00
PREE AT 57 141.87 10.81
Horp M X g 23.66 1.80
A AR B R A 4.69 0.36
HEH 54.83 4.18
[EES 0.15 0.01
(A 25.99 1.98
BEyT A 78.97 6.01
TR FI 57.31 4.36
B2 B it 7.80 0.59
bin| 6.35 0.48
CAEYIRIERR 13.05 1.00
HoAth 266.43 20.30

oa7n 1313.00 100.00

(IWAN 351
A AT H T T IR 8 it ek e

R 45 BRANTT TR, 28 (5] 45 Beftbf, 2024 45 i 5 BR T BURF 53 45 BR AU 2023 4R EIEIN 3304 1270, AR¥EE T B S $2 4t 7k, 2024
A, B A R R T A UM RS BRI 15991 120t, HAr, —MBREIREN 3912 1270, LHif4% R4 12079 127t
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B 10 « BERTTBURGIS RGO CRAL: 270

JiH 2022 £ 2023 4EJiE 2024 4R )&
WU 5355 ILA 10281 12287 15591
o —fefiss 3325 3738 3912
LI 55 6956 8549 12079

GORRIE: IR BRI AT BORERI EE D T I BUm 4 1 BoR) A 2

b5 BT R EE

LR, BRMHRERFLE LA, BIFGRSETEMENRK. BEINERXKTRIFEFES D RBUFNE, RRIHE—EW
LR, BAAMGEXEARIE, ZHEIHE.

2022—2024 4E, BERMTOGRRELE BT, 205008 34.57%. 40.66%F1 44.81%.

2022—2024 4F, FRWLEE 12505108 7776 146 8436 1470 8574 1270, BURN RS R4 5128 10071 127G 12258 14 I0H
14425 1278, R, i%%REFS: ETF, 43908 129.51% 145.31%F1 168.24%.

FR 48 2 B 7 W R 4R A Y BB 5 5 TR AE BE p ARG, EERTH T 2026 —2027 4B F AR BUM 13 55 &84 54 1102.48 1275 746.70
{275, 4> BIAHS T 2024 4R JRBUM R 5 R B 7.6%M 5.2%. RRFIAE K TTBURE D EAHE IR KR,
RHFEEXE 7T

ERT—BAFEBERAN— B AT RN B A E R REEE R . ERTBRN AR LR IHRE, &
RIBTIEI A Re il XU AR A -

2025 4R H PRI BUF B A S — B BR (F =D CRURNRIAR “ A" ) KAT MY 43.00 1278, FEARILILER 11,

KR 11« AWIGIMSL CRfz: 4270

IR RATHUR | BRI AR wEMHE
2025 4 2 BT by BURF g — i (T FIURHEESAT, BJF—HIFIE i
W 43.00 10 4E WA 2t 57 1 T AR 55
GORIRIE: 156 4 V(5 RS o DK 7 T B 98 e B

AL G SMAFEIR T — AT, BB AKPERAESL . 2024 4, HRHT—fea AU — B A 3L
TSN 70 308 2596 ALT6A 7165 4478, 73 BIAR T AR AT BT 60.37 1541 166.63 i, HIR T — A LS
— A SE TSN B X A 5T 20 ) DR B AR AR v

J\. 1:|:Q&2|:| e

BT A EPAZEH B KT HOTBOR AR ARSI AE /1045 2 VA8, 064 A A TSI
BESE I RIRAS , W5 AT (3 125400 AAA.

Y ITERE W =T IR SR A W i=— M ST S+ B R TR T — B A LT J=A Gl N+ EZRANIAHI B+ R R et |
LR R EOT I - I B S BURPERE ST Jy= AR N+ BGRB8 e+ B 4 - RS- BE <
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M®EEﬁEWEHﬁEEEE

Mtk 1 EHREFERZEERSNX
A RE T BN GRER SR N=5 %, FF5&rN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA ZnJH
O SHHTME, RGBT A%, AA BE B Kol {rml ST O, FonfE S HEE T B R T A% .

o AR SRR T WA QOB 2 B RS RNIREFE Y, 2RS40 1 BRI T VR QB LM, (EAH
B2 P25 P SO 200 TR
T LRSS

ER%% &)

AAA BAERISFHIRE IR, FEARR ARG BRI, LR
AA EAERISFHIRE IR GR, AMATFIAZRIE AR, A KSR
A BRI R IR, B AT AT IR, H2 XS
BBB BEEMSRE— B, ARG ERMECK, HL R

BB BEEMSRENIRSS, ARG BRI, H2 KB =

B TR 55 (K BE TR T R AP IR R 858, 29 R AR

ccce B 51 55 HORE TR BE AR T R IO 22 DF 38, S5 20 R

cc HANRELLIEN 55

¢ ANREELIL 5%
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IRERVELR 2 HE

HRAREAH R M EVE AR & S P B A IR~ 7] CBURRIRR “BREBAE 7 ) ARk HE, BREH
ERAEAIN GG FIVF A BOW A RREAT BRER PP, BREADVE S B R B BR VP AN AN E PR B 1P 4

R T BUR BAZ I & 55 PR ERVE R BURLE 500 2R R SRR BERE . BRE B R% IR R
EBREORMZACVP I A 7 20 € A G 2 RO A S R BR 0 2 AT

R T2 GOIRDLA AR G DL A R FOR AL, BUR A AT REXS AT 30045 FH RE0™ A R RE i 14
RFI, PRI R R R IR Bk 5 B4 HF S A R Bkt .

B PHE R S V) L IR FPIRIL ARG O AN & A LA G5 S, A
HORAAY, B I AT REXS AYIETIUE I VE L A B I, BRS BHE Rt AT e E A 2, et
BEAT 73 HT, P SEmA B S VPSS R, R ERERP SR, R BORE SR ZH TP & 20 5E
RIE J AR R PR ER VR o AN 4

U PR T W BUR AN E S SR BEERER PP BORE, s LM L « AP S TR 2058 i HAR TS P,
R A 5345 AT A2 E B 1 4
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