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AAA 2026/06/22
EIRELR 2026 FHE R ITEURF LHUfS (HElD — CFAD (BURRRR “AHGT ) RATHELE T 30.53 12

JGo Jirh, 2026 EEPITH B/ TS (—H) —2026 FEATTBUFETfS (HEH)D KITHE 26.63
276, WIBR 545, RIS, BI—ibeAR, SFERESH T Lg% 2026 425 R X oius € R 25
(—#) —2026 FHRTBIFLIEZE /D KATHA 3.90 1278, HAR 10 42, FEMEFEA—k, 2
W=k, HEFERA T XSG, ARG NFHIE L o6 5.

TR =

FPR T E VYR ELAE T2 —, A P AT R T R ) B S s S iy 7l — B 7 AT 2 5 iy O IBC s it 72 [ 5K DX R AR R
JEOHS S b B A RS T BBV, RS B rh R BURT AR BE e SR A T I K SH

AR, HIRWATRD AR, FENERTINHETREONE T AR, PRSI, Rk, 78R XOURE
DRI E T, XIS R A RS 4

TR, BRI SR A WM S RFER I, i doxod 28 PRI A% SO RS K o BT - A PR R E AR SO\ 2 R 1A < MO 1) 2 ke
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AN BURF LS PR A B, 5P BRSSO AR T 00 0 DR B BEAR vy o AL BT K i 2 000 H R X
DS I H TN aR 35 T AL A7 S IR AT B 7K, TSt H BBt St i) B ST R, SmEER by g K
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RRITFRIERBITFRTTE. BB, FIREER

PR MO BUR (S VP51 V3.0.202006
PRRARR oy UM RO (F14r36) V3.0.202006

W AE W ER PRNisqEs -y HER TR
" \ i) IR !
G0 KIBUR IR B A i [X 2835 R o i 1
BUFIR KT 1
. - WS g 2
WAL A7 B A5 45 AR F3 o 5
TR aaa’
AR +1
WRER AAA
PGSR AR RVE AR R A A1 SRR RS IR 2 R i P 4 L PG S
EREE
TH 2022 4 2023 4 2024 £
X A= Bl (2o0) 29129.03 30145.79 32193.15
Hb X AR BEHE (%) 2.6 6.1 5.7
ABHIX A7 il (6D 90663 94135 100889
=R EE R 6.9:40.1:53.0 6.9:38.8:54.3 6.6:36.3:57.1
Tl (izoe) 8275.99 8333.35 8912.03
[f] 5 B AR EE (%) 0.7 43 0.1
TR BE R (LoD 13926.1 151303 16190.41
BEH O &E (230 12283 7137.39 7154.16
WHENE (%) 71.0 71.7 72.1
ABJA SRR () 35666 37595 39713
— AL (2o 2103 2441 2596
Hop: Bl (2o 1271 1476 1522
AT KR (%) -8.0 16.0 6.3
—IRAFETE WA LT (278 6202 7276 7165
—IRAFTE L R AT (276 4893 5305 5621
BURF RSN (278 1754 1879 1723
AN (128D 2411.83 2674.15 2901.58
W56 (Lot 7776 8436 8574
7 BURF B %5 RE (1470 10071 12258 14425
Hb 77 BURF5 95 BRER (12.5) 10281 12287 15591
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—. ERER

FRTT, FRR U7, AL TR E ARV KL R X, R E R BT —. A 8.24 AR, Hh E LR
DAY CRARIRTT . BEHED 846.18 P AE., ML EF . (ihEE, Hepilithl 76%; KT 45, Wi 61 AR, 5
BRI, BITERRAIL. BE 2025 £, ERMHMEAND 3187.26 JI A, HAWEAIL G 73.02%, b EERER 0.88 MNEH 4
Mo MRAE (2025 FEHPKITEREFF A2 KBS AMRY, 2025 4, KT SLIUHX A= B E 33757.93 1476, Lt RAE#EK 5.3%;
NI XA BB 10.59 /76, o EFEIK 5.3%. 2025 45, BHPRTTERALPISZACIAN 41580 76, b EFEHK 4.7%. Hr, 3%
BURR NI SCEWON 51854 78, 8K 4.2%; A E R AW CICHON 23448 T, K 5.5%. B PRTIT A VE SR TT K 1) B8 2B Al g =
M AT FIHKYL AU T I IRAE A, 7E R XK RIS A TR R o LA R T A AR

2025 4F 11 A, FERTTBUN EARMFEPIRLHT X E KGO8 X, SELIEX . adelX, SOZpimr X, B4 IbX . Bt X O
EHORIEE, UL KB MEEE. RITED AR HUK HATHE . RMNEHE . XIS, MR RE. B ERETEIX R,
55 b DX FE 2 ) 5 A R SR L IR B ORTE B, SERtr. KRB, MeEEBL. RATH 5 B ILrs X R . WG, HIRTHE
25 XL 8 ANEL 4N EIRE . AN RS R R IR IX A (M SR AR T D RE, AR B AR LK JR), BRSNS PR
XATEX IS, FEHERIT DI REE AL, sl U3 EAb . AR TR, (Edb sl iy 23 ()41 J5) 5 2 RE e B 5 m W ) vt 8k o

FRTH N BB SE L o 2 PR T XN R 232 5

= BEMEFMBORIMNE S

2026 F—F[, FEMBEONE S RET TAESVOR, REFRROREE, $RBIER, AF R EUR N BRSO,
IR T SRS P SR 1 0 B o B ARG BE R, SR R 5T RN, BURGURRAT TR R E AT E. TL MR 4k
CEEETERRT FE, 1A 15 HAEMAMTERES . BOTHEE YA\ R . BORSKESE YK, R RO R R R ORI
REVRAL TOtes phti

2026 2 I MRTTRZAE, G RN BRI A ZE T DA [ A S5 A T R S 2 B ), ELBUR
WERRRRroRIE SERTAC)), HESVA LI TUITR . BACRE, —FEAFRI RSk, WA RESESGE MR
U, EFRmAS N B OEANRRIRRS “Ho 17 RN IR T ORER P L8R, [ BB S A4l T Se Bl 47
FIE, THPAESORIFRMN 22, MR FEE. FRUTm, — R R R DI, Sl G5 B oy £ 250
TR R GRS EAT, 44 X GDP K BIFH B WM THE . TP, “R0NF7 557 R iRt ifs. AT s
PR SRR E, A RAEME S BT (FRIRIZEARALRR S, T TR Rl IR A5 R 2 4

JEHREE, 4 ABURREWEE “RPH 7, B “Frafa i i iE e it — b ILHE 7, BORE.O EEAEE . WEnth
RevE IFHERN SO A BTN B, SRR E RISl SRR, arth . WARBER, &I BT RS N
SN S BE RAEBUA R RIS R L s AT IR i KA & PR R SR B REIR A% AT RS I B0 A%
o WA BB R AEAK AT S 5 A TR SRR, ATREAE TR R . AT, “ SRS MR M ORAR
AL, BT MR B RS, R IR BE OB R MR H, TSGR I JHR T & SO N B YRR
F I, O A ARG K BT

SERENRE AT 5 BRI A v W _CEMZR DS MW S 24 (2026 43 D).

= XEEFEH

Bl ik R

BERWXAKMG R SREMER. RIEEAEE, NEFHESRBIRMGRT .

ERTRPENKERENZ —, PP EEREE. KT EihX, @R, SmeEsEmat. =M. vz, B0, Rk
SEhTEEE S, MERE. EUZENEE SRR, ERMHEM T A8, B, K2, MESEATEEBHiM. A/, 2025 4
JE, BIRTEEAMIBEE SRR 4764 A8, L “BEEEHE”, SEUHE &L mEEE, ABMBMERE 228 AR/ATH
NH. 2025 5§, HRTTERABIRE SRR 117.83 (CANAR, FEH T 1.9%; ABEYEh ik 1168.65 2iaH, [F
WK 3.1%. BREETTH, 2025 )%, HPRATEEE N ERE 3130 A8, 2025 4F, HKTEREMBIRESHELE 291.67 LAAE
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I 5.6%; Zkegttpisii st & 327.78 CMiA R, K 9.7%. /KiEHTH, 2025 4, ERTTHEDRYELE 2.45 {40,
FLLIE K 6.9%; 2025 4F, BIRMSERUKIERFEMARR 6.19 LWAAR, FEK 2.6%; KigBYEifEkE 2443.15 LR
H, K 0.1%. HiEdrim, B 2020 FERBEAL LA @ESGBAT, R CHR— KIS R. 2025 LN T3B
PG R, MIEAD “3 PR M TR T +4 A HUE” , 2025 4R %A B VRIS 5000 NI, AEHEAES 9 £,

YR AL, JEAER, BEE S TR &, SEPKTT 5 p T AITLE R i DX B KRR 22 Hb AT D 3 T 1 Sk XA 0o R
7 W R R R . B 2011 FEE S et S (i & 5 IX XIEERY 22 2016 4 3 H 30 Hili & (Bumk i & L) Lk, 2020
1 H3H, HRIFEZ RS NRSVE RIEE “Bufith X XORE G 7, S s iR sam X 28, SCREBUR P HLLL “—
W BASELEPERA: 2021 4 10 A 20 0, b, ESBEEIAR M R X A5l d W RINE) f5 i,
B X SORZ G BT “—3— 8”7 MRKILEP w8k, R REHEE MR s, REETEHEA DR, PR
B GUFTRE iR A AR R SRR B A e ) X, 7 SRR R KR Hh B R T B B RS A . I UM T IX F
CRUIEIR TR, TR i X DU R 7, SRR S 7 P R R 2 I ATt DXOBUIR 2 B B S A = IR T (K = AR R
BT R RO SR TR A, B v B vE I X S B E BT S5 AR G 5 A 1R 0 T SR T R I [ SRR

X2 KRk TE

IR, ERWAGRIFHEK, PAEHRRERMg, Sl SHE bES. ERTEFCHRERKNRERNRRER
BB, St RREBAMEIRANTN /. HRBRBAZHREF SR BERHEEEAEMGL, BERAHX IR B2
BRHRRIME T, XBRURBERERLEALT .

W, BRI GRS KR, 25 BB KR, BT X A7 S48 H 2016 SE11 17558.76 12 TG K & 2025 £E11) 33757.93
f¢.76, 2025 4F GDP 7E4:[H 31 MERATEIX. CRGUIMEE. IS, R HHELSE 16 47, & asRE B PR
2016 “ELLSK, R 25K dmnd A S a i A A A B R, B 2018 4F J% 2021 4E41, T &5 E S T E AR K, 2025
FEERT X A BEE FEBK 53%, ET4E 03 NE0 A,

P 1o FEPS T HI X A 7 A A S A
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201647 20174 2018%F 20194 20204 20214 20224F 20234 20244 20254
mmm TifCIGDP (f470) === FCITTGDPHIE (%) == 4:[HGDPHIE (%)
VORDKIR: D62 (R A T R
(1) P&ty

Bt 255 R Ko e\ G5 M R BT 2, SE R TP G5 M DAk - 2016 —2025 4, = IRFENVEEMH 7.4: 44.2: 48.4 TRHEN 6.3:
34.9: 58.8, HHgs b HHEE TR, B=rH R ETHES, 2016 F5E = IEIME S GBI 50%, 3=kt
R E REA G okt —5 k.
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FENV G, EERTEE TA R ML, PO Rl sl ERE L. BICERNE. (B, #RAT
Ay T S EAT AT BEIR T “7+17 SO P IAR R o Bl g B PR T 85— K S P= b, B PRTT & AR K (0 28 10 A% L i A 7=
Seth, PR BRI 40%. 2025 4E, BT PE G INAE A HE3E K 0.6%, AR RN & & 5573.65 Ji 6, B LT 17.3%:;
BEETHL 75 7805.05 &, BLEFIK 2.9%. VMG NE P — Rk, 2025 4, BRIV INE F ELHE K 12.6%,
FEAEPHRYE 278.77 Ji, B EAEEK 9.7%, HrPEREIRINA 129.61 JiH, B EAEHK 36.0%. FEFCAHIE D, KT EIL G
B EERI S —, 2025 FEFEE P IE K 18.4%.

(2) 8B, WHRABEHO

2008—2017 4, FIR T BEATE R AR 201 SR S8 N B, BASTE B & T PO, 201 B0 T4 [l P K.
HH B PR T BE A 3 S i 24T B 3 Y, BRI U K SR SE A B 4 80 . 2007 — 2017 4F, TR T 4wk ox ] 557 #%¢ 55 th 3161.51
CTCRF B K 2 17440.57 4278, 2018 —2025 4, FPRTT [ & B R BRI LL 73 K 7.0% 5.7%. 3.9%. 6.1%- 0.7%. 4.3%. 0.1%
H-0.7%. 2025 4, FPRATEE G-, By T S RB BRI 7.3%. 8.5%F1-4.8%, FLrhEEAlR R B K
32%, TAPHBEIK 8.5%, FHaMIRETE NI 1.6%.

BIZE 2 « PRI BEASTE R S de 201 B R A L

60.00

58.00

56.00 \/\

54.00 —

52.00
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46.00 ——

44.00 \ .

42.00

40.00

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
e TR G ARTE L (Vo) 1 [H] 55 AT B (%) PRI ZTH T (%) ri TRl A 4 0H 2 2 (%)

ORI . T4 V£ AR A TF R

PR B R A K W R 2 HE) /), 2023 —2025 4, B RHT A2 2 i B H BT FIBR A% K 30D RIEL 235142 5) 8.6%-
0.6%H1 3.1%. 2025 4, TR E RN ACTFH I, SEEARA JE R A A SR NS 708 51854 JuAl 23448 7T, 437 [A) EL 3
1K 4.2%H1 5.5%. 2025 4, FERTTE R AW S 28046 7T, MK 2.2%.

2023—2025 4, FRT B DR 500A 7137.39 4250 7154.16 /271 8006.78 127G, 2025 4, R #EH KR+ H
I 5587.32 1270, K 102%; #E 2419.46 1270, K 16.4%. BHHRIH OB CIREE. FLER . BB M. ZioA K
NAE, 2025 4F, HERTHTRZE CEFERED HO 53035 1270, B 23.0%; ZEidARBMIHE O 1521.51 276, S4eEZEidA BT D
EHEIRT R 30.2%: @EHHEAR W B 3291.60 1478, K 4.4%.

(X i & BAIRIE
ERITRFER TRRIE, FRICRER, HRRRRETE, SRETEARIRE.

15 LA 50, FR4E €2025 SRR T E REF A2 KRS A Y, 2025 F)E, BRT AW LSRN ARSI HAF 3K K8 61292.18
.76, B EEREK 8.8%, Hi NRMAKRE 60380.42 1470, B LFERIEK 8.3%. AIHIRHARE 64205.65 1470, B HFKR
WK 6.8%, Ho NRMERRF 63862.02 1276, B EFEEEK 7.2%.

{5 A KF 7 T, AR v PN RARAT R AR (R T R AT s ), 2024 4RJi, BRTH 2 M AT A R BT 1.14%, [H]
FURFE 0.24 NE TG T2 EKE, (FE0E AR SR,
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|4 EZ T3

R CERTERALFMESKBEE AN TEMRRNEY, “+HA” B, ERTTES 2l EE bR FEARERBGHT
AR PG 3 R T o B T SRR S . NG TR SR AL, FIFRIE “=AMER” , #5230 Bt X U 2355 Bl a4 1 v o 2k e R I
KA AFH 5l 795

M. BUAFAIEKF

HRTBUREEEWERH, FEBNERN ST, MBEBRNAE MRS, REEEMEANEE, HEBUFERS M
AR T AR ORE

ICEER, KT EFE IR BN R ¥, (T BURENLE], R EETBUKT, fEBUFE BB S TR B
55 B D5 TH A — R R

FEAS BRI, ST BURAE 83 5 38 W BE A 15 S S N R o o PR T 8 vy Il v 3 6 P T [ ER 8 O A 22
KRG AR EIRW GRS, BT LG40 o 81 5 DT A I st 45 e 17 360 DR T 4 T WA IO A BESRAT 15 0 7 1 75
BRI BT ASAT W OUAR S MUY B R 58, R 7 — AU BUGHERE & TR EA RALE TR . HRESTHIUT
LR, I CHIRTHBUR 655 BRAU R AR DL ) A 1 4T K45 X B I BUR £ 55 £ -

2R BRI RE T T, B DR T AN W 56 35 M 7 BORF I B B 2 . SEPR T W BSOHs rh i 28 5 S RS PR R A, MR TR
B el iR R RS PR IRBE ST SRR e SR ST A 2 T 1 S U R AR E b 1
MR SRR RE TSR T7 30, TR e T R e FE B R BRI . HERE PR ETATT . AL R AT

PR35 B FUE T T, B DK AT N o 65 558 B MA R BT 55 BUE AL, Jefa i & (O TN Ty BUR 6 55 5 BEAGIE ) (E
PRTTBUR 555 55 8 BLIMA D CEE DR T BURFIE 5 55 ARG T2 8 B 000 ) S5 RE, 8 CEIRTITBUR R G55 XU B SR B TR ) (F R
UG — M 35 BT BNE) M CEIRTTBUN L 065 55 B HANED), TR T BUN RS IREE 2L, P HL, M. M
KB AFERZI ST “ A7 EHA R

. WEEA

W B 3

HERTEAPEEEBX EENZHE, P RIVBOERTREBSAARFEEK, W FXEEFHE KM BRI RAE
BRI -

Bl hEsAThg. &, W B 8V 2 TETEUAR], BT ESAT BB B RN, FR, W BSAT gk
WHBCAAR. (TREEED Rl 7 rh AT T WA BRI SV L, T8 0 K 8 DA 3% 0V BUSGZ Y Bl 48 BUR IR, B 8 BURF BT 2%
WERE, WEEE, HAEVBONE . RE. BB LOBt e, ReE, s EHEm, mEgWBE SN &R
BATERH, —MINE, MWITBURATBEO R, S E R 2 .

(1) FREERTRARIZD

Hh o 5 EE R T (KIS NSl 73 L 1994 £FSIEAT () 3 B 11 WA SO BRAR 1 D aie . BEUSCO N 70 v SRBURT T e WO - 3t 75 BEORT T s O
Aeh S EURF S3J7 BUFSE SN o oy, R EE N AR SSBE . O AAETE B B BB . T Bl AR BB BREE . I
BT« A AR A AR Th SR RO BN CRLIE PR A BRI T 45 e BBl ) 45 D7 [ @ W N O AE S B s A I L Sl 4 i
BB BREBL. DB ERTEL. EDAERL. B, B E HIRL, SB. A BRSNS SR AT NN R (R
Biv A FTEBAAN NFTEBL,  H b BB A NP B S 5375 4% 60%:40% 0 LU 2» 5. 2016 4 5 H A HEAT & ol il
M, e S 50:50 ) S SEIEE RN .

(2) BEBIAHHEIR

BERTENTENREFET 2 —, EEREFERE D RBUFFI R IRIEER TR AR 2022—2024 54 (FERTTRER
Y RARSEERL, 2022—2024 4E, ERWHHG BN, o, AR ERANIUON & R BN B
L EE 4351 96.09%. 96.05%F1 85.97%, i ELE .
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K% 3« HRITIRAG EGANBIMRNTE L (AL 270D

JiH 2022 4 2023 4¢ 2024 4
—RAFETRE: EFABMA 2317.43 2568.52 2491.65
— RS ST 2087.85 2328.65 2160.79
LIRS ST 229.58 239.87 330.86
BUFEEETRE: LS 93.81 104.87 409.33
EERALERE: LA 0.60 0.76 0.60
=178 2411.83 2674.15 2901.58

& FLNAITEL
7 AT 2 T 8 o) A0 5 717 I S i A3 ) e
7 W B SRR

IR, BERT—BRALTMERANBHREIEK, —RATMEWAIEA TEE AT, Bl Sl—8 —Bak
FESCHKBIURARTIHNE: [, ERWEREESTERNBIHFEEK, EA R R E R TBUR
SWNIEERIE, FHIERAT X BORF R SR — e .

AR 2R T W BUR A AR 2022—2024 48 (TR S ) SARSCHORE,  ER T A BUON /32 38— e A LR U
N BURFMESE S TR O/ SCH R THM E A BEARZE TR /SO A

K% 4« ERM MBS AL {28

H 2022 4F 2023 £ 2024 £
— AN Bt 6202 7276 7165
B PRGN Bt 4145 4682 5370
A BAZE WAL 107 194 192
BB Bt 10453 12152 12727
—RAIEIE S A 6202 7276 7165
BUR RS S BT 4145 4682 5370
EABAZE LSt 107 194 192
B H 10453 12152 12727

& TLNFTEL
e DA TG AR A TT 58 bk B o K 77 W U A3 TR A 3

MU GE RS T, 2022 —2024 4, PR TITIABURON BA— A L FUE IR BURF I S & TR RN N, —BRAFEHUE IR ST
1 5 PR WA IBCSN JS TH ) 5 EEAE 56%~60%,  BURF M 38 4 TR USCN S U178 2 PG T T OO ST FR I 5 LU AE 38%0~43%. 2024 4F,

HIR T BN Bt b, — A LT S BUR IR S TR SON TR A BEAR L8 O ST & EE 250008 56.30%. 42.19%

F11.51%.

MSZHEERIRE, 2022—2024 4F, R TTMECE HUS TG Friksh, PL—BASEHE S s BUF 3 & 3 Rt 3, 2024
WA LTS S SR EURF R 4 S R Bl B 56.30%F1 42.19%.

ISP, 2022—2024 4F, FERTTBUSCCF T 2024 45, FERTT— A IL TR AE &5 % 480 1270, HPKTTIA BN
HSERE O RS, BA PSR E, AT At @R

BI% 5« HRIT RV BURNBIHER CRAL: 270

=) 2022 4% 2023 4F 2024 4¢
1L—BAFTEBN ST (1.1+41.2+41.3+1.4+1.5+1.6) 6202 7276 7165
1.1 —RAFETRE WA 2103 2441 2596
1.1.1 Bl 1271 1476 1522
1.1.2 RN 832 965 1074

ERITRIRE | 8
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i H 2022 4 2023 4 2024 4%

1.2 BZAb BN 2317 2569 2492
1.3 B TR E 15 d 4 486 372 521
L4 NBE4 472 620 484
1.5 HTTBUR 55U 506 826 499
16 LAEshiR 316 448 574
2BURF RS WRN ST (2.1+2.2+2.3+2.4+2.5) 4145 4682 5370
2.1 BUNTERE BN 1754 1879 1723
b HA A RBCE RN 1562 1695 1528
2.2 EZFMIRN 94 105 409
2.3 #TTBUN TS5 RN 1613 2174 2820
2.4 FAEGER 683 524 418
25 PGSR 2

SEFBRAZERAN BT 107 194 192
A LR SR BT 2606 2645 2791
BRI (1+2+3) 10453 12152 12727

e RZERNE AR
BORRIR: RS AR MRS A TF BRI TITIM BUR 3R 3 BB A 2

(1) —BAFETERZ BN

2022—2024 £, BRI —BEAILTEIN B shiE&. R, ERT R ALTEWNESSEK. 2024 £, BRT—HKL
PR YN FBAL T4 31 NME RIS 19 An, LT HiKFE.

BRI — AN BRI A A E, 2022—2024 4, BN 25008 60.44%. 60.47%F1 58.63%, LAMG{ERL. ik
FifsBi. BB, B, LHIERSNE. ERTIERKRATERETA . EAEIE CGEP7) MR Bk s
N BB UR NS AR, 2022—2024 4F, AEBIIRNIEAERK .

2022—2024 4, FRTT—EAILTE S H B, MR R, 2022—2024 4, BRI — A LTE CH DL—K AL
R4 AR ST . #E S WS AR X . ARSI RMOKSZH . ASlisi S A A i s o 3, 2024
R N\TISC A 4462 1270, R ALTE AT 79.38%.

K% 6« HEIRTH—MAIHSE S St ol CRAz: 1270

iH 2022 & 2023 4¢ 2024 4
R AFERSS 341 352 349
HMAE M 0 0 1
B 5 6 5
AT 262 270 260
HEm 822 856 859
R N 99 103 106
SR E SRS 61 66 63
o> fRBE AR 3 1023 1094 1150
PR S 485 493 436
TREMMRSC 176 185 193
2 AL X S H 384 499 546
RIS 394 416 522
ACIBIE S 290 297 340

ERITRIRE | 9
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i H 2022 4F 2023 4 2024 4

RIS B4 153 187 287
[BRI4:-E 8] 30 32 27
Gl 6 8 5
FEHHAR X 1 1 2
EIlatisaE i A 52 48 45
33 PRI S 145 219 181
A BE 25 S 16 17 15
RFPIIE SN S B 39 42 96
Fofh sz i 3 8 11
o5 A B3 104 105 121
345 AT S S / 1 0

—RAFTHEZH AT 4893 5305 5621
RS 53 53 53
AR 394 713 432
ZHEPE A E T 5 413 631 579
i H BE 4 0 0 0
L5 AR 448 574 480

—RRAFTE S H BT 6202 7276 7165

e 22 A MU TN PTEL
KU e BHE AR A TF BORL R PR W R S it B i

(2) BUFHEZEESTEBCZ BN

2022—2024 F, HERERTEFEEETEWRN ST K, FEWEAHK 13.82%. R, HERWTBUFERE SRS T4,
2024 FE[F LE TR 8.3%, B2 = 3747 5 52 A - A AR T FRFTEL. 2022 —2024 4F, T E A o A
RN 3 5 O PE L SN TR 89.05% 90.21%F1 88.68%, & BUM It KL St A1) TR

2024 &, BRTTBUFMEESZH AT 2 X ZTHAMEAT H AT, HATHEUEFEEARERMKI . o rEREhLY
S, RS 390 1470, BUMTEEE ST TR ).

K% 7« SR TTBUMMEIE S SO BB L (AL 27T

iH 2022 ¢ 2023 4¢ 2024 4

2 AL IX S H 1312 1460 1280
b EA A RBCE RSO ZH RS 1149 1218 1181
Fofh Sz i 1347 1174 1213
Horpe HAMBUR LSS 2o 0 B T3 55 N 22 HE Y S 1332 1154 1184
D€ Z PSS 220 258 294
U B 57 22 R S 1 1 0
HARH 75 77 225
BOMF RS AT 2955 2970 3012
W B 398 469 352
W7 BURF 558 A3 267 824 1616
4 AR 524 418 390
BURF R &2 Rt 4145 4682 5370
Ve 1 SLARSCHUEE T E AN . AL R S 2 RS SO A R A

BORRIE: RS BHAEARYE AT BORLRIEL PR T W BUm 4 it

ERERIRE | 10
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3) BEARELETAEREZFM

2022—2024 42, EIR T EA H AL E AN SRS K CEE MR B LR, (5 I BN Bt i B AR .
2024 4, EIRWEARALETMHEELLE SR 14 127G,

(4) RRBEHE

FRYE (ST EIRTT 2025 EFFHATE B 2026 FETHERHIRED), 2025 F, HPRHT LI — KA LTHICA 2736 1470, 18
K 5.4%, HAPRIN 1556 1270, 1K 2.3%; — A LTS S H 5691 1270, K 1.2%. 2025 EH R TTEUF R & TSN 1593
255, FEE7.5%, HAEAA 1A AR 1369 1276, FEE 10.4%, FER At R, 2026 4, BFEEG KA
FLTEYCN 2818 1278, 3K 3%, FHAFRURATI 1602 1270, 4 3%; —RAILTH SCH 6257 1278, K 3.9%. 2026 4T
TR BRSSO 1594 1278, HAEA i A RN 1390 127G,

75y RmBRR

b 75 B AR 55 £1 38

IR, ERWBUFEFEAESELT FUHAF, 2024 ERTBOFESFEEMH T IBEM B, OBERMBHE. REEE
B BT A, RMOKF. BEFAMMETREER.

2022—2024 4, BERTBUFGRESRPANIEK, HZE 2024 FEA 14425 1270, HP— MBS RBUE 26.73%; L0545 KR40
07 73.27%. 2024 fEJK, BERTEBUFFRSRPELEE 31 NMEFATHX R HEL S 15 L.

WS FBUR S EMRE, 2024 K, BIRTTAFBUF TS REE 26.11%; X EREBUF6E RELH 73.89%.

K% 8 « HIRMBURGSS O CRAL: 270D

B 2022 £EJ& 2023 £EJ& 2024 EJ%
T BURM %5 R 10071 12258 14425
e —fBfiss 3180 3714 3856
LI i55 6891 8544 10569
2965 3275 3767
7106 8983 10658

5 R TPV R T 8
MBS B EHAE, 2024 FERTTRATBUR R 3319 1470, HAHig6iz 1313 4470, FEM T IBERRBO .. S0l A i
Jti PREEPECE S BT AR RMOKA BOE S50 H B AN R BUR RS &M 0 FRRRBE 5125 2006 1270, F TR BHBUMN 155 .
BRE, BIRTTBUR G RO REE 7O 25 S KRN B & w2, #3) 7 RAESGEME SRR, HEMR T KERF ™.

K% 9 « 2024 SR HE IR TTBUM BTG SR B mfF oL (Bfz: 1270

%5 #2851 25 AR HH (%)
etk 76.09 5.79
N 44.99 3.43
b A 0.32 0.02
B % 534.48 40.71
i 4 0.00 0.00
TR 141.87 10.81
b M Xdog 23.66 1.80
A AR LR 4.69 0.36
#HE 54.83 4.18
RS 0.15 0.01
paid 25.99 1.98

ERERIRE | 11

v\ |

L

- &3

wd

I/



EESZETERMHERAE

China Lianhe Credit Rating Co.,Ltd.

RS2 R HH (%)

BET 14 78.97 6.01
RMAKFIEE B 57.31 436
PRI 7.80 0.59
i 6.35 0.48
B IRIER B 13.05 1.00
Fotl 266.43 20.30

it 1313.00 100.00

e RERME LG
GORBRUS:  BE A D5 AR S P W BRI 3 Bk 4 1

G55 BRAFUTTH, B 55 B, 2024 45 K T BURF5 55 BRI 2023 SRR I0 3304 1270, MRIEE R IMEUS IR %R, 2024
B, WWBGHAZ B BRI BUR 55 BRI 15991 120, b, —BissPRE 3912 1470, HHifii % R4 12079 47T,

K 10 « EIRTTBUFGSS IRANE DL CRAL: 270

B 2022 £EJ& 2023 £EJ& 2024 4EJ%
WURF 31 55 B3 10281 12287 15591
Hope —fefiss 3325 3738 3912
L5 6956 8549 12079

BORRIR: IES BHAEARYE A T BORERIEE DR T I BUR 4 £ SR 2

T BURZ %R 68

TR, ERTRERFELF, BIFREETEEMAESIRK. BRI ERTTEERFERB P RBUFKZRE, RRE—EH
BRI 2R, ARG MIEARIE, ZHEREIIRE.

2022—2024 4, BRI AGREFLE BT, 05008 34.57% 40.66%F1 44.81%.

2022—2024 4, HERWLZREM S350 7776 1470 8436 ALTGH 8574 44T, BUN TS RE453 714 10071 4478 12258 AZCHN
14425 {2 c. A, fiss 3 kesk bot.

FR 48 28 B 7 W B R A R B R 5 S5 TR AE B p AR, EERTH T 2026 —2027 4B F AR BUM 15 5 &85 54 1102.48 1275 746.70
{275, 4> BIAHS T 2024 4R JRBUMG S R B 7.6%F 5.2%. RSP TTBURE D AAHE IR K.

. RJRHEETERE D

AR K it 20 E B X TR E T A2 v R R S A SR TR (KR AT B R, WTSCELI B B S Wi i B B
. RN, SRS R M TTRAT X B AR AU LRSS — R R, AR A SKB A S e TR
FE—ERAHELE; M XEUEWR H BURK R SCOln [0 KPR H 230 E . HASERLSERBRA. BREAMAFTE
BRSMABF RS TR EE, ERTENUELTRRSRBINRT LIRS RREE, RMERBIAA (LR KRR,

2026 SEHERTTBUFLIU6TE (HEHD — CHD CBURRIFR “ARGICD AT MG 30.53 1470, HEAEOLILIE
R 1. ARG E I L IU6R, AT B 29 T 2024 4E R E R TTBUF 55 R A (14425 1278) 1 0.21%.
B 11« AREBIIMLL (AL {270

e 2 RITIUHE | BEiIRR BFATEITR BEEFEEH®
2026 fFHE R Rk & LIS (D —2026 FEE KT

ERE (L 26.63 54F FHEAME—R, BIH—RIE A + %
2026 FHEPRHTM T R Sug E0ifizr (—H) —2026 4 H KT . . s "
BT U 3.90 10 4 FLEME—W, B—KiEA M X i

&t 30.53 - -

GORIRIR:  HR G UE AR S R T I =) e (3t B e e

Y ITERE W 1= IR SR E W i=— M SRS I+ U R TR T — R A LT J=A G N+ EZRANBIANHBIN BE B+ N AR TR B Bt b
LR L EYOT - I B S BURFPERE ST Jy=AR N+ B AN B8 e+ B A A - RS- BE <

ERERIRE | 12
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AR (5% T s A FRE T H WAL i 55 i B8 19 SR (3t 5 BSORF & U b P K@ 0D U (2017) 89 %) 2, fEIE L Iifit
STRRAA A3t 5 45 AR I X BURF PR SN I E 20 RRAT LTG5, 35 0k RSBl H Wi as 5 B 1 SROTA R & U507 it b

WABCER (5T BN A <tk mURAT b7 BURFI P X i & I i B MESHE AT W F (2018) 28 5) $RH, fEIRE B Iif 55k
BN, AT EUR I HERER P X s SRR AT P X SOE T W7 5 2, RAT W SR SR B X SO T N 24 A R 1 T
BT SRR, W L AU E 2R SO B2 BE S R R B B ARG MAE,  SEBLI H Y AR B B SR T 7

AR TSR B < ph W T T N R PR3 e U AE B, i o 26 2 U2 B2 R U D T o 2 e 1 [ 7 -t o Y AR
WS B X 508 T T 2 2 A oAU Dy ko 7 e R ) A A P AL A USON B ZE A Wi 9 S B O o AL 6 O T D ) A3 P A
KYURL, ETUE BRI T, BUORAFSEI, ACHEG I b b i 26 700 F AT SEBL AR T 9% <o P PO AR SR 2 0 s P A HE G000 B8 A
SRE S EEXA 1.01 f5~5.61 £&, M XESGE T H TSR] 58 8041 AOAR SR X A5 A L5 101 5% B A S8 A 8 ke P 41X
A28 1.50 £5~1.99 {5 BAFE, AMATIHIH Y ] 2 SR RS IR AIEAAT B R R [FIIN, BREBHEHRIGER], TaR b ™
137 Je i3 A7 10 B A o T AR SEB™ A — @ SR, it AR\ S EAASE 5 I 8] 772 — 8 AR E I # [IX
S T TS 2 SN [ e RS2 00 BEHERE < T 32 1 0 A8 R B A

B 12 « ARUBISELI H B i oL (i oo, %)

AT
TRETER
BRI IR
B i I At fit
TFEEA BB
78

AT T

B E T IARSR
e

2026 FE R HIMAE R LTS (—H) —2026 SFERTHBUR S WA (B8

UG R LSRG E (D AL 6000.00 6000.00 6540.00 8016.40 1.23
VBN 78 i R 50 A 146027.00 19100.00 20819.00 116752.29 5.61
WX REAR 33 41X 1-01 (C) Higk )X 1800.00 1600.00 1744.00 2106.55 121

Ti &I
PR H (2D x 15870.25 15800.00 17222.00 17597.02 1.02
TIM X B SR pTE LA 9 HEEIE 17873 F

FiN X 5893.00 5800.00 6322.00 7028.14 111
Ji KA B A s
A B MNETIERE S5 H A 2012-RC-1-84 Sl

HE X 2300.00 2300.00 2507.00 3130.99 125
(P fERE-2)
AWM (WD WA i X 25024.00 25000.00 27250.00 50215.91 1.84
Jbm X FB 5T X Lt it 45 5 H Jeft X 21393.00 5000.00 5450.00 28781.50 5.28
ARMTE AR FKNIX 9299.00 9200.00 10028.00 10885.76 1.09
T E 1 FKNIX 12263.00 12200.00 13298.00 13466.94 1.01
Al L St BRI S BT i R HE  25 T5 kX 2000.00 2000.00 2180.00 3405.06 1.56
5 s SCA R PR B AR MR D7 W1 R HFEX 15266.00 15100.00 16459.00 30499.16 1.85
G )X &P HC20-114-1 S HiEk AKX 13804.00 13800.00 15042.00 16008.22 1.06
A NIXCOKFIE HC20-124-1 5 AKX 8961.00 8900.00 9701.00 10391.89 1.07
A VDX A BHAA B 0 39 1 O E ZR 00 HC20-001-5 5 HNX 10092.00 10000.00 10900.00 11703.49 1.07
ENX KA TEA H#E HC19-122-2 %5 HNX 2901.00 2900.00 3161.00 3364.23 1.06
A NX A PR A 1o 2 K8 Bl HC20-001-2 E X 11471.00 11400.00 12426.00 13302.69 1.07
HNXINHE X yb i 20 HC20-110-2 = HNIX 20227.00 20200.00 22018.00 23456.85 1.07
A ) X B HC20-120-2 Hidk AKX 2023.00 2000.00 2180.00 2346.03 1.08
HNX KAEHIE AR HC19-122-3 5 AKX 6768.00 6700.00 7303.00 7848.71 1.07
A NX A PR A 19 2K b HC20-001-3 HNIX 7493.00 7400.00 8066.00 8689.48 1.08
KUE X KE D H 431X HI17-24 H17-4 Hibfs

REIX 68996.00 63900.00 69651.00 73496.86 1.06
B E I H
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Mt 415871.25 266300.00 290267.00 462494.18
2026 FERTHIF XSE LTS (—H) —2026 FERTBURFEIMSE (+/\3D
HILEARLE X P X o 5 H HOT 33010.90 23000.00 28060.00 55964.27
HIL BB R X X o 5 H HIT R 20009.70 16000.00 19520.00 29193.20
At 53020.60 39000.00 47580.00 85157.47
s BB 2026 FEKH LG LI (D —2026 FEEKTTBUF LIS CH-LD RITRIZN 1.8%, 2026 4H Rl X sos £ oifiis (—HD

)\ “JJ> RATFIFA 2.
=R R T I IS

2024 4, 5T UM PEHE S USON BT RITBUR A JE G RN o A 45 T A% <6 1) 78 i (5 88003700 9 175.89 AT 56.44 i,

2026 4

1.99

1.50

1.79

%N

IR T BUR

P J R ARHE LI PR B AR e (RIS 25 RS BUASHE G2 1 B e W AU HESE S TR B, IBURF W 48 % 00 £33 55 PRSI A AT

BT A eIk, AHEGIRIIAS BE£2IE (1 S R A -

PR

BT X ERTLTE WEG BT 77BN 555 IR L L AL ST ELIR R I3 B PP A, TR RS VAR GIE A e

BRI RSAR, #E AR B E S50 AAA.

ERITRIRE
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BREREN

A RE T BUR G ER SR N=5 %, FF5&rN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA ZaJH
CORFEITRON, BRERSEIMRTASS, AA HE B KTH “+7 B -7 ST ROR, FRORE S ENS TR T A

£/

BAE MR SR T IR SOR LRI SRR T, 5SS s RO R TR RSB MR IZ P, HAHE
Wi 15 F S VRGO RIB L 1 AT g
HARSE 3 BAE LnR4R .

ER%%

AAA
AA
A
BBB
BB

CCC
CcC

EP
JIiR, FEARZARIL GBI, LR
JIRGE, ZAMGH AT RMAKR, HLA KR
TR, O ZAFIZ BRI RN, 20 KSR
TG GBI, L AR — 5
TS5, ARG EREIRK, H2 K=

EHSHE[HEIH
® % % %
I
?
25?”

E
&l
S
R

PRI 55 I Re TN R T R IF A TR EREE, 4 XRHR =

EILR 5 IR ST AR T RIFIE T IS, B2 KB &

TR REAZ L 55 \
b [ (= 4’

NN e G

T e ™\

LU =L

\401-.
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IRERIFR = HE

HRAEAH R I EVE AR & RS P R A IR A =] (BURfRIFR “BRE 557 ) ARk S, BE 5t
B R A BTG VP BOW A RREAT BRER PP, BREADVE S B R B BR VP AN AN E SR B 1P 4

HRTH A BUR BAZ I & BHE PRERVE S BURME 500 2R A SR ARG BERE . R G BRI ol
EBURE SR MEFE A R L) E R AR TS RO N 56 IR R PR A%

R T2 GOIR DL AR G DL A R FOR AL, BOR A AT REXS AR L0045 FH PRE0™ A R RE i 14
ORI, PRIV R B R R i Bk 5 B4 HF e A R Bkt .

PR PHE R S V) QL BRI FRIRIL ARG I AN & A AN S5 S, A
HORARAY, B I AT REXS AL FT0UE VR A ORI, BRS BHE Rt AT e E A 2, et
BEAT 73 HT, P SEmN B B VPR AE R, R ERERP SR, R BORE SR ZH TP & R 20 E
RIE J AR R PR ER VP AN 4

U EE PR T W BUR AN BE K ISR BEERER PP BORE, 83 LM U « AP S TR 208 i HAR TS P,
WA D345 AT A2 E B 1 4R
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