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LK 6.9%; 2025 £, HERNTEMKEREEHERE 6.19 L NAR, ALK 2.6%; KiZHEWiziiE & 2443.15 (M
H, FWEE 0.1%. Sim, b 2020 SR L LR O8N, FRT O — KIS . 2025 7116037 T3B
RN, MRS 3 PRAE RS R TR T4 ZHE 7, 2025 EIRE TR IR 5000 ST AR, AEHELE 9 fi7.
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Fedh, PRELY AERI 40%. 2025 4, BRI IO F EE 3K 0.6%, FEA R RN & 77 & 5573.65 T G, B L N 17.3%;
BT 5 7805.05 15 &, B LA 2.9% . VRAESIE ML R T 28 = KL, 2025 45, B R ATV P L i A 3 K 12.6%,
FEAEFHREE 278.77 T3, B EAEREK 9.7%, FLPHTREIEIAZE 129.61 3%, B LAENIK 36.0%. EEFRAEHIG A7, EEPCTTEEFR AR
WE S ERI Sy —, 2025 FEEEFEE I K 18.4%.
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2008 —2017 4, HLK T FEATE O AN 2T T e 3l N B, BEASTE e i T4 P38 7K, iR 200 PR AR T A Pk
HH B PR T AT 3 S 24T SR 3 R AU K SR SR I i 80 . 2007 — 2017 4, S PR T A kh oz ] 97 #% %5 h 3161.51
{CTeFrEE K 2 17440.57 4278, 2018—2025 4F, BT [ 7€ 55 7~ 4 B Al L4 I K 7.0%. 5.7%. 3.9%- 6.1%- 0.7%- 4.3%- 0.1%
H1-0.7%. 2025 47, FERTTEDER BT, B 2. SRR RS K 7.3%. 8.5%M-4.8%, H i AERlidER R K
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I 5587.32 1270, HiK 102%; #E 2419.46 1270, K 16.4%. BHHRHH O R CIREE. FLEPS . BB M. il A s
J9EE, 2025 4, ERTTRZE CEFEEED HH 53035 476, K 23.0%; EidAmmE O 1521.51 4476, HaE LA /R H O
HELE TR 30.2%; mHTHEOR il F 3291.60 1278, K 4.4%.
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WK 6.8%, Ho NRMERRF 63862.02 1276, B EFEEK 7.2%.
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BT« A A A A B T S BN CRLIE P A BRI T 49 2 e &5 7 [ @ W N BB I B E 3t AL Tl 4 i
BBl BB BB AR EDAERL. B B S AR BB RO ERLATERUN S PRt 3 S NS
Bl AV FHFBAA AR, bl A SRS A BT A58 b e 5 307732 60%:40% A LBl 73 220 2016 4F 5 H AT & gk
KU, el T2 50:50 1 o B E RN .

(2) EBIAHHR

ERTE NP EKEFETZ —, EFEREFEHE D RBUFEI R IRIGER T EUS AR 2023 —2025 4 (HEE T RER
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K% 3« BRI EANIIRATE DL (AL 270D

TiE 2023 4 2024 £ 2025 £
—RALTE: EFZHBIIAN 2568.52 2491.65 2420.00
— AR STASURN 2328.65 2160.79 2154.13
LI SCATURON 239.87 330.86 265.87
BUFMREEME. AN 104.87 409.33 427.35
EERAZLETH: LA 0.76 0.60 0.60
GaZe 2674.15 2901.58 2847.95
T RERNE AR
BORIRIE: 15 2 VA AL A T 010 7 DK 7 B 4 0 e

5 M B R

IR, BERT—RALTMERANBHREIEK, —RATEVRAIEL TEE AT, Bl Sl—8 —Bak
FESCHKBIURAERTIHNE: [, ERWEREESTERN S HEEREK, EH R R E R TBUR
SWNIEERIE, B IEHAT X BORF R SR — .

AR R T W BUR A AR 2023 —2025 4F (FPRITRER S ) SARSCTRE, B IR T AR BUN/ S BT 48— e JE TS IR
N ETE S BUN PR S U SON /S ST A E A A2 E T UON/SCH At

K%K 4« ERM MBS AL {28

TiH 2023 4 2024 £ 2025 4
— AN it 7276 7165 7697
BURF S SN ST 4682 5370 4873
A BARZE RN AT 194 192 154
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— AL S At 7276 7165 7697
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B H - 12152 12727 12724
I BERNE AR
BORIRIE: B 0 V(AL A T 002 o DR i I 3 e

MU GHFIRA 2023 —2025 4F, BRI — LA IO S8 2 R T W BN B ) o5 B2 FE 54%~61% 2 18], BUR
Fe LTI S 7E 5 P AT I TSN S ) B2 38%~45% 2 1H] . 2025 4F, B R T I B N it — B A ETRE R St
BUR PR TN SR A B AR 28 TN ot o HE 430 60.49%. 38.30%F1 1.21%.

MZH SRR, 2023 —2025 4F, HRTIVECE Ha - E iz, Pl—BA LA 2 B e ABUF R 4 B aih v 3, 2025
SE— R N ST S SRR 1 B 4 S R 230l i B 60.49% R 38.30% .

MU B LR, 2023 —2025 4E, RTINS B4, 2025 4F, BT — R A LT ARt EE 527 {270, TP T A EL T
e s RIT, BA—EWME RS, ABTEFta@ERE.

K% 5« ERHT MBI BHE CRAL: 270

HE 2023 4% 2024 4F 2025 48
L—BAIHFERA ST (1L1+1.2+1.3+1.4+1.5+1.6) 7276 7165 7697
11 — AT 2441 2596 2736
1.1.1 Bl N 1476 1522 1556
1.1.2 JEBIIRN 965 1074 1180
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TiE 2023 4 2024 4 2025 £

1.2 BN 2569 2492 2420
1.3 F A TSR E T A4 372 521 625
14 WNB 4 620 484 505
1.5 T BUR 551N 826 499 931
1.6 FESR 448 574 480
2B ERESTERAN LT (2.1+42.2+42.3+2.4+25) 4682 5370 4873
2.1 BURERE 4N 1879 1723 1593
Horp: BB L ABGE RSN 1695 1528 1369
2.2 EZAMIRON 105 409 427
2.3 W BUR U 2174 2820 2456
2.4 FEAR 524 418 390
25 WANH S = - 6
3 EERALERN LI 194 192 154
4 SRR S WO Tt 2645 2791 3013
B R (1+2+3) 12152 12727 12724
T EZRNE LA

BORIRIE: 15 0 VA5 AU A T 00 2 o DR B 4 0 b B

(D —BAFLTBEUCERNR
2023 —2025 4, BERTT AT S EEIE K. R, BRW - BA RS, 2025 4, R KA
SEH YRR, T4 31 METIEE 19 6, AT iR

2023—2025 4, FERITBBN & — A IETRE BN I ELE 535108 60.47%. 58.63%F1 56.86%, LAMGIEBL. LS8, BHR
Bl BBL. HHOBERSNE, BRTAEBRA T EHETRN . BEEIE (577 G TBERLER SN . BUFE
FIE SNSRI R, 2023 —2025 4E, FEBIRNIZER K.

2023—2025 4, BRH—RALTE S ST, MR EE, 2023—2025 4, ERTT—RAILTE ST LR AL
R4S A SRR S . A WS XSO TAERE S KM AS@issc . SIRERGE B A
A A RNT, 2025 F LR AT A1 4840 1470, H—MALTHE T & BT 85%.

B 6« BN — AR S B THER CRAL: 270D

WH 2023 4 2024 4F 2025 4
RIS S 352 349 375
HMAE M 0 1 1
i 6 5 5
AT 270 260 262
A 856 859 879
BHEHOR S 103 106 108
A E SEHS 66 63 58
Ao PR RT3 H 1094 1150 1241
PR S 493 436 466
TREMMRSC 185 193 201
I 2 X S H 499 546 567
RIS 416 522 434
S ERE TR 297 340 346
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B 2023 & 2024 4 2025 4

FRURHAR S B A5 S 187 287 270
[BRI4:-E 8 ] 32 27 24
Gl 8 5 10
PRI A X 52 1 2 1
SRRt AR ] 48 45 50
1355 PRI S 219 181 189
FRIM P Bt it 2 S 17 15 16
RFBIG BN S B 42 96 50
Fofb 3 8 11 19
95 A B3 105 121 118
15955 RAT S IS 1 0 1

—RAFBHEZ A 5305 5621 5691
RS 53 53 54
AR 713 432 876
H A AT R 631 579 542
L B 0 0 6
et i 574 480 527

—RAFTHEZ B Bt 7276 7165 7697

22 R & AT
R BEA BB ARG AT BORE K HE R T W BUR e it R} 4 2

(2) BFHEEEHEWRIER

2023—2025 £, FERTTEUF MRS TR B8, R, ERTEUFHEESRNFS TR, 2025 EFRLL TR 7.5%,
FEZ R T A AT I s [ L A L RN F RS 2023 —2025 4, BT EAG R fd B A LR USON A S o R
U 90.21%- 88.68%FH 85.94%, (i LLHFE: T, i 2BUMF RSN T ZRIR .

2025 F, FERTBUFMHERESSZH AU 2 X T HAHAT HoAE, HATHUEFEEEERMKT . a Rl
TS, FELEEA 480 12T, BUNMERE & TRE -7 AL J1kion .

KR 7 « ERTBUGTERE S BT OL (AL 40D

H 2023 ¢ 2024 4F 2025 4

W2 AR S H 1460 1280 1254
Hrpr: EA LB ZHE RS 1218 1181 823
et s2 1174 1213 1146
Horre HARBURTHEFE S Bt B T3 45 WON 22 HE ¥ S H 1154 1184 1105
35 A B s 258 294 274
HARH 77 225 358
BOMF RS A& 2970 3012 3032
W B 469 352 392
HIT BUR 55 1B A 32 4 824 1616 970
4 AR 418 390 480
BURF R &2 H ATt 4682 5370 4873
Ve VARG ORI 2 BRIl L %, 2, MBS e R AR I A TN R

BORPAUR: 6 BHE AR 2 T SOV R 17 I BUR 2 (1t BB B2
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3) BARALEMEUCIHR

2023—2025 4, HR T EA BEALE TSN B THRFEE N B CEZEYREENRT P2 BRI, (ST ERN Bt L EAR /N
2025 4E, EIRTTHEGREARLE WG ELRGESL 7.8 10T

(4) RRREE

R (T HERT 2025 FEFUH AT A 2026 FEFUF BRI LD, 2026 4, il FEERT—BRAZLETHF RN 2818 1270, 1
£ 3%, HABUILATT 1602 1276, K 3%; —RAFETE I 6257 1270, B 3.9%. 2026 “E T 2 P T BUR P24 T IR
N 1594 1256, HEA LA RN 1390 1278

75 mERR

b0 75 B R 5% S48

IR, ERMBN RS RS E LT PIHKT, 2025 FRATBOF G152 EZH T TR B0 . L Huhg & STmEAN B
RIS BT PA. RKFEA BT E BB UREEFRRS.

2023—2025 4, FRTBUFHRESRBAWNIEK, HZE 2025 FEHN 16782 1470, HP—BHREREY 23.58%, LIRSS R
5 76.42%. 2025 FJK, BERTBUFFIS ROEEE 31 MEFATBIX P HEL S 15 7.

M FBUF ST SR, 2025 I8, HIRTTALBUN G5 R BN 25.83%, X BHRBUGTHST KA 74.17%.

K% 8 « HIRMTBUMMSSEO CRAL: 270D

TiH 2023 £EJE 2024 4EJ&E 2025 4EJR
HITBUR BT R 12258 14425 16782
Horpe —fefiss 3714 3856 3957
L5 8544 10569 12825
o A 3275 3767 4334
X B4 8983 10658 12448

e RZERNE TP
BORRIR: 6 BB AR AT BORERIEE P T W BUR R 1 BoR) 4 2

MRS BB, 2025 FEKTTRATBUN6F 3386 1470, HohHigfidr 1653 1470, FEAT IEEERBOE. HHifke.
ATHIERE B OREEEAE 55 BoyT BAE L ARMOKF, S0H 500 H @ B M AN R BRI 77 BB 67 1733 1478, A28 3
WIfFERIS . BIEE, BEIRTBUNGIRA RO RE 77 25 SR RS G2, #E3) 7 RAESGEME S FL R R .

K% 9 « 2025 FEE R T BURN BTG £ U= S fs il (Hhz: 1270

(2 paut{nb ) REHHE HE (%)
B 25.00 1.66
AE 11.00 0.73
Hr. AR 11.00 0.73
B B 386.02 25.56
i 362.00 23.97
PRI B 250.19 16.57
Forb: M X s 3.10 0.21
A A FR VRN ARG 10.87 0.72
£ o 23.59 1.56
Tl 5.16 0.34
a4 26.55 1.76
BRyT DA 61.26 4.06

ERITEREE | 11

5] A =)0\



China Lianhe Credit Rating Co.,Ltd.

@ BSEETGRHBERALE

%32 R IR R fRE AR HH (%)
RMAKFIEE B 66.25 4.39
PRI W 0.44 0.03
W 1.00 0.07
B IRIER B 13.88 0.92
Foftb 266.79 17.67
it 1510.00 100.00

5155 PRATUT T, 22 35 ettt , 2025 4R HLIR T U 01 95 FRATUER 2024 E RGN 1690 427G, HRAE E KT BUR ML BURL, 2025
5, W BCHAZ E B R TR BUR 6 55 BRAT 1655 1278, b, — R 55 BRAT 145 4478, R TUE55IRAT 1510 12478

B 10 « SERTTBUMN LS RAIE L (AL: 1270

JiH 2023 £EJE 2024 4EJiE 2025 4E &
WU 51 55 LA 12287 15991 17681
Hope —fefiss 3738 3912 4077
L5 8549 12079 13604

GORERUS: R A DS AR 2 T SRR R 7 I B0 48 (1 R} 2

WA BAFZEREEN

EER, BERMHRERFLE L, BIFGRSETEMEARK. BEINERTRIFEFSD RBUFHSE, REIPHE—EH
LR, BAMEXARIE, ZHEIHE.

2023—2025 4, BRI AGREFLE BT, 205008 40.66% 44.81%F1 49.71%.

2023—2025 4, FRILEE 12505100 8436 1470 8574 140 8731 1276, BUR RS RA5r 3128 12258 1270 14425 12 70H
16782 1270, [, R4 FFrs: Lot.

R4 E R I BUR R AL B R & A AR, BT T 2026—2027 4F B HAMBUMN 854404 WA 1102.48 127G 746.70
{275, AFRIFS T 2025 AERBUM 6 5 R E 6.6%F1 4.4%. R AETE R THEUME LA E A K.

R BT R 7 4

ERTH—BALBERAMN— B AT BN B A E IR RER R R . ERTBUF AR FR KRR R, &
HAR I B AS R ) KU AR A -

2026 FFEEPRITHITBUR RS —fide OUD (BURREIRR “AIRII07 ) RATIBEN 25.19 1478, FEAELLILERE 1. A6
T 4 A T B BB A G, HORAT X HIR T UM 555 (K2 MR A

B 11« AWIBIMSL CRfz: {270

BEK RATHIBE | B3R RN HEMHR
IO T T FUBHCEGESAL, G —WIRLERE  £2E 2016 AR R TTHL T BUR— K
2026 4F FE P TITH T WUN FERR B — i LD 2519 104 Kot (] % (L) A%
GORIRIE: 06 4 V2 (o R0 L DK 7 AT B 3t B

RIS SMAEIR T — AT B, DB AKBERAESL . 2025 4, HRHT—Bea PR — B A 3L
TSN ST 50 304 2736 A470AN 7697 4478, 53 5IAE 24T ASIG U AT AR Y 108.61 f5A01 305.56 fF, KT — A LA
— B AFE TN TR AT PR AR BEAR v o

Y ITERE W =T IR SR A W = M ST I+ B R TR T — B A ISR J=A G N+ EZANIAHI B e+ R R et |
LR L EOT I - I B S BURPERE TN Jy= AR PN+ B AN B8 e+ B A A - RS- B
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FT R ERTLGE WE B HK L 177 BUR 55 IR B8 AR A 6 238 BE 77 4

BRI RSAR, i A MBS 55208 AAA.
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M1 EREMZEREX
A RS H T BUR G E HEER 0 A= 4%, 55% R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA %]
RS HATROE, RORE SIS T ALY AA K E B %Al a8 S HHTROR, FoRE R SgEE TR T A% .

BAG R 5 RER T PPN SOE QMR B S R A HER? 5 S8 g dm B TG00 SUB MR IZ 01w, (HANHE
B s A SR GO0 SO A AT RE -
AR BENE LR,
(BR324 &)

AAA BEEMSS HRE ISR, AN ZAMAT LRI, HL R
AA EAERISFHIRE IR IR, AMATFIABRIE AR, A KSR
A RIS RE IR, B ARG T BRI, LRSI
BBB EAERISFRES — B, RAFIGFHEENBR, A XS — K

BB BEEMSRENIESS, ZAMAT BRI, H2 KB =

B BEEAR S5 IR TV EORHAR I T R4 M2 DF AL, 120 KGR =
ccce BEEAS5 HRE JIME RO T R AP RO B R B, 2 XU i

cc HANRERLIE 55

¢ AREEE RIS

ERTRRE | 14




BSEETGRHBERALE
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IREFIFR = HE

MRYEAR R I EVE AR & BB PP IR A IR AR (BURRIFR “BRG 55" ) ARSI, BRE 5
R AEA TS R VS4TSR A RFEE AT BRIEA VP 2, BRIEAVE S B R S ER R VP G AN AN E ST ER B VP-4

R T A BB A B A5 ER B VP BN B 0 R S SRR G B kL. R B IR A ok
B BUREOR MEFEVF R & R L) A OISR RO A T R BR 0 F 9 A% .

H R TITGEIRDL AR SAE DL A FRARAR,  BOR A T BEXT A 00045 FH DF 47 A AR R M ) B
ORI, E PR T I U B I S B 7 B2 435 R SR 1A SR Bk

A BHER B V) SRR B IR A POIRIL LA RGO AN E A AW R R, A
HORAAL, B LR BEXS A0S VR AR BRI, BRE BHE R AT L Z I &, et
BEAT 0T, RSO B B S VPR A R, R ERER VPR, I I E BOR BRI B A R0 E
T e R PR R VP Al 5 A4 2R

U PR T W BUR AN e K SR PR ER PP BORE, B3 DL B I RS R 20 I AR TS P,
KA 5345 AT A28 E i R 2%
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