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N EWE HEZRTREMSERE ., Rl RMEMZEER, THEFLEERR

WA S HH 75 T 2018 47U ) 1148 — MR A S TR S HA 1Y TR 447 £, 2016~2018 4R35l 8,008.9 127G«
8,694.8 12,701 9,718.3 1276, [AIELAr K 9.7%. 10.9%F1 11.8%. 2018 4F—fr/A LR %S L AT A JL %
S 927.0 /476 534.3 47T, FE— MR A LT SO &1t 5 EE Dy 15.0%; 2018 401148 —#k
AFTE SR T 5 RAEBEZAE RS . SR E AL, o RIERIEL . o7 AR U A B £
B 1) 52 H 2 Ao 1,494.6 127G 145.2 127G 1,676.2 127G 928.9 12701 291.7 427G, i AT X
HIGLLEA 46.7%; (EHEER BN BLE TS R N, 2018 4EPU)IIEIL £ 41 XS H . R MOKSZ HAIRSE
B S S N 777.6 /27T 1,233.6 {701 578.4 1278, HEMRSKRE, VU148 WHESE H 32 B (5
Ak RAE . SRR R RS R B 15, 474 B o BRI . BURF 3£ 45 T, 2016~2018 4F,
VU )1 A8 BUR 457 3 09 1,926.0 12 7C . 2,631.7 12761 4,036.2 14.7% .
MIEEEEMETEBFRAENEFHEERX, BFFRAMEN LHATRN, TMEHE
58, FIAMIEBRREETRE—ERIIM

MG BURF I A kA, #Z 2017 45K, TOIE (SAAGME&T BB B &KE
AR 5,897 GEAFED, FEAMMEBRSHET. T, SEEHk. Wik, kIR %
FHEAT. WIS (ARG E T BBUMD) B & EA KA G 04 65,371.8 1476, FIHIEK
19.6%, Fif5EA 2 24,968.7 127, ALK 16.7%; 2017 EsedlE VSN 7,3135 /27T, ALK
21.9%, SCHLFIESH 492.1 1270, FIELIEK 26.3%. PUJI14 4 8 EA ik 445 58 (—Zi4inlk), #2% 2017
I, PUNA A R A Al B S8 13,640 1270, [FIELIEK 17.4%, P& ad 5,120 1276, [FEIGK

VORI CGLTIUI4 2018 AETRESAT RGBT 2019 AE TR B ZE AR )
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22.2%; 2017 fESEILENVISRON 2,886.4 147G, A LEIE K 18.3%, SKHLFIE S451 99.5 127¢, AL N FE 30.1%.

MDY A8 BRI B A F B DU, RSP 1148 [ B3 Ze S it a9 )11 48 ) B 2R B el
BRI, VR NB B T Al A DO EsAR. HHLEE . DU Rie (A+H . #iik
SCHFF (AH RO GRS . KPEVE. FTEsrr. DU IR R 3kt 9 KAk, #k% 2018 4 12 A 31
H, bk EWARKSTE 908.15 12476, FEAH B L iifh )y 386.34 1470; MU T @i prls
WAFKRE, WA T By e i an st 18 &, #% 2018 /£ 12 A 31 H, Lik#hiy il s il
3,773.97 1276, 5 ANV EAG B BTN 1,800.76 1278; 27 ZK_EWA R EAGRBUSTE N 4,682.11
fe75. Gxa KA, WU)NEBURIIA I LR B w) AR B ae U580, AT DY )48 BUR 2557 45 F 3t
— MBS RE

BEAE, DU A8 S BN & BT B ST A 57 | (B3R (4 A B (DY 1A A - 05
JCRERRAR 13 ZORARD L MBS B BRAEBE, ARBLAE VEGR, BRI %S Bl iR

TBES -
2018 FU)|| S B RBEREAELY, REFRERLFERAMEK, BRRSERTERESRZ, &
TEEEEA

151 5% BRAGUJ5 THT AR A BGEE A AR DGR E , b 7 BURF 57 45 SEAT IRATVE 2, DU 148 BURF 3% T 2015~2018
A (1 BUR 53 95 FRVAT . 8 %8 2018 475K, DY) 1148 BURH 53 2% BT 10,280 127G, Forp— M f57 5 B4 5,933.9
fe7t, W5 RAT 4,346.1 147C.

S ARBUTIH, #ZE 2017 4EJE, WU)IEBUN 55 R4 8,497 14T, i 2016 4EJE BTt 1 7.15%,
th, — 1545 5,173 1270, F RS 3,324 1470; 2018 4RI )I148 BURH % A4 M 9,298 1270, %5 2017
IR BT T 9.43%, M7 BUR i 55 RIS B (A T, (EREIREAS,  H AR B R BUR 5 95 IRATA
DERRE, —Mifi% 5,465 140, LIUUR% 3,833 1470, BAAE, VUIEBUFFS B RE, 5
22 A S SRS AH UL .

R7: O)IELE, AEBESARNRSHIBHER (B4 257
i 2014 £F | 2015 4¢ 2016 4F 2017 4¢ 2018 4F
R

o8 A5 | o | A | A8 | Fm | a8 5 | &% | &%

BUF 5 45 7,485 475 7,464 513 7,930 479 8,497 449 9,298 587
oA 45 5,539 472 4,773 435 3,628 363 2,686 341 — —

FRIRIR: MIIEMEBTRE, pREEEE

IFRUE , B 2018 LEIE, VYA BUR 595 H 8 A2 587 147G, Thidk 2,925 17T, E2% 5,786 12T,
BUR5: 5% B AE T M2 4L .

MR EKIEE, B 2018 K, RATHITBUN 67 QA BUN G55 i L E M TG RIE, RATHLITIEL
SR 9,271 1276, i HIA 99.71%, AMSEGESE 27 {470, i HCN 0.29%.

MAFSS AR ZE /IR, 2019, 2020, 2021 4FA1 2022 4F bz LA P )1 48 BURFREAF 75 R4 38 I BUR 355 20
ol 9 938 147G+ 1,381 147G 1,207 /4 ICA1 5,772 127G, 5 EE 737379 10.09%. 14.85%. 12.98%71 62.08%,
55 IR A M o & B
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2015 4F- 4B BUR 55 50 75.65%, 2016~2018 4F 424 EURF 1 551448 45 5 W 1 EE 53 1A 75.62%
70.61%711 64.50%, fiii s AR HIG VLS, ACT I BEHHE 1307 BUR i 55 R B MOKT, AT HYEH
PR SSE NI E

BARER, WNEFS AT HRERATEE N, BUFGS SRR . Ak, 1)K mITRE
U TR VO WAEAT S, RN AR R T 22 2 BR 2 T I B A N, Sl L ARSI
Vet g v ARk e, B 25 ISR BURNSE N, THBUR 5 55 IUBEATI RS DR RIS 2 3 K
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MBUREHHE BIEBRE, @iV )E SR M $REL 1996~2018 4F U114 HRAFME &K
G AR & 2000~2017 SEGE Y, HABTI3RA 2005~2018 4F A 44 . WY BUS B AME N
RE, @I VAW EUTES AT (U)IA BT 70) AI3REC 2009~2018 ) IV B T ARAT 15 4 15
A1 2010~2019 FEHELSE:  [FIILE DY) A BUT BUSS A TF M AT 3REL 2010~2017 R0 B e S 4 o Al o B
WL, HIRENBFIREFIEENEIEE N EE . NEBRRERE, WBOUE TR S FTERE
A SRR 1 R SR R I BERIEA N KB N R Bt fs 20 HA AT . NBURFRS A
BORKE, 2014 F, VIEFH T RAM T (WUNEBUFERS S g R (ORI “# g5 _”), &
THE IR A A [ 2012 4E A 2013 4 6 H IS4 BUR It 55 885 . DU 1144 2017 4F J¢ 2018 4F A I K fiifE B4
BE U AT T AR R 2016 AR SR 2017 AEOR MBURMHERT % BB S5 00, 2017 I BURE MRS &
AR AT R 2017 AR AR H T BUR 3T 55 R AU L, 7E5C -1 )1148 2018 40 U 5 77 2 (4
& PER T 2018 AU 1148 15 5% BRATUEE S5 45 1 o

BARE, WNIBEG . WERBURT 65515 535 e I S A 58 & s, B R
I EBRZELTERSTRMATESNE; BAMATERERNES, EMETEEFRERLTR
M ATIESE

MBURF R 55 B, DY) L TTROL T BUR PGS & B A /N, 855 AT CAR R IR AR ST R,
F 2015 4 1 HEIR (PU)IBBUN MRS EHIME) (IR “Gi S BAMNE "), BHE “EXSR. i,
AR D4R . R, M7 BeR g A\ Se B A B TR s G L, T HE BRI E I R 4
SNTF. 2016 4F, DU)IIEHE 7B RS, AR PPE U RESAARR] . RSk B AR
i R PR BRI ZIME. 2017 FEDUNIAENR CORT-HE—5 InsiBsUf (5 55 Al mh ot & B R @ ) (fd
B CGEETY. G 65 ENER CGRETY DLEARECERIE rig, TUIE “1+N” BUR 5 E
W AR RAYPE L . MATBUR BB G BRE , TR B Rl Y7 & A 7 BUF BT IRAE, kR
PTG A A, EX RSN G AR R T BRI R LR, BEARDY)IAE BUR LT &
HEANE L, FEASIBRK, HE TR G AR SBUNZ BB K8, ARG 576 2 F
5155 MBS TTRE, (A b 75 7 & B4R bR b T R T4V L

2 MR RIBURF 5355 26 5504 £ 10 )11 28 T BUT 4241t
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KIS, P TEh. Y2 GRS, GUFTIRE A RS, SEELY I P ESET H bR, R
2T RE MLTHRE SR, ha R e/ RER. XERRAHE, “+ =137 mHH, M)
KT O LBEREBL, J5 58 B FF IR AALAL, 558 RATH X SE MG KA, DAfEsh TR Tr XA RN
FEYT. PG AR E, WA b E G 2025 PY)IATShTHRI, bRk Tk s s 2
AR, St < TR+ 7 s, KRR, SCRFRF RIS L dh a5 T, HES)
PG eiE T 9, SRR BOR G947 5, KJ1Seit “ = Fonvu TRE”, BURES B IO8%E 3
AR S5L, HEB] 10 > B R A AR T P A 55l A e o SRR R PR T3 T, 2020 SEIARAL 2 ) 41k 1) 54.00%,
B 2014 SEJE 46.30%F5ETHE 8 NE AL, FHEFRIRIF 1~1.5 N E D A BT RATE S E L,
HATCR “—fh =1 DUHE— X7 REAS R, BTks RR AL 5 SR IRA B B8 BE T AR VL G A S RUAT /=) »
AR A/ INIRTT AN RERCR FE SE I . BEARRE, DB 5 ms LRI S DU B 1, KRN
FIAT . 2R GE RS R ) S fle i e B RO JE
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2019 £ )| EBA—MR%E (LH) BEAEANLIE—BRLOETEEE, WIIE—RAHLTEY
AR BEF RS RS REBRIT

2019 “EPU B BUF— B (B RAT S 58.405 1278, dhRioNic ik R E & IR R 6k, i
WA 20 4. Bi &I, AMGTR BB GYE, H L 2016 40911 BUN — 6 (D
FAAL, HOHTOE, B, LHfEs . RS ASEBRFIREERY . #R S TSR
s DL S AR R R (I H BIAHTE DL PR A =

F+ 8: 2019 &I ABHF—#KHESE (LH) #BR

H NE

i 4K 2019 =0 148 BUR — el (LD

RATHUAE AR i 58.405 12,7t

75 IR 20 4F A

W4 g F T 438 2016 400 118 BURF— s (D BIEIASE
i % [ 5 )

£ BT R B3 BEAL, e — R SR A & — e s AT
A T

FIRRIR: )| EMBUTRM, PHREGEE

R LH R R RERR T E, WEEBUN — KGR RIERE, 2018 40U )11 — M A LTSN/
BE 2018 FERBUNF — M i RE (5,318.84 1470) N 0.74 £, BEINZIEAR/INT 115, EHEE—RKGHF
SARIITE =4 BA b, DO — A SE TR WSS E R BUR — R G5 I DR B 5 Ui . 2019 42041148
BUR— e CEHD WA BEEIE B 3NN — M A LT B, 2019 DY) 1148 BUN — K&
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B “—7 FFS TR, RORGEHSEHEM S TEIRTASER. SEHSERMGS S LT

LR FREX

AAA EERBISFHIRE IR, FEARZ ARG BRI, E L KA,
AA BILfR 55 I BE IR SR, AN AT TR AR, EL4 KRR,
A LRSS R IR, B AR DRI, 12 KSR
BBB BERISFRES — B, RAFILFHEEMEBR, L XS —
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CHINA BOND RATING CO.,LTD

S, pEEET =EAT

Mt —:

2019 SEU )| ¥ BUF—/R s (ERA) BHRIMBHA
RIEA B3R

— SRRAAR B4 RIR
i 125,456.00
B 185,937.00
I Hhfi % 6,952.00
PREE AT 5 45,971.00 R RT—
iﬁ%w&ﬁ%iﬁ{%)ﬂ 26,943.00 — MR AT W R WA
RIS DAL 44,752.00
PRIRIKF R 58,106.00
FoAty 89,933.00
&t 584,050.00
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Mtk =:
AL MBS HIE
FHE B 2016 4E 2017 4F 2018 4E

HolX A= r= il (f2o6) 32,9345 36,980.2 40,678.1
AR X A= Bl On) 40,003 44,651 48,883
X A7 M EIE KR (%) 7.8 8.1 8.0
AL B R PR S (2D 29,126.0 32,097.3 28,065.3
MM EE LA (270 15,601.9 17,480.5 18,254.5
HH OB (230 493.49 681.07 899.4
R 471 13| 11.9:40.8:47.3 11.6:38.7:49.7 10.9:37.7:51.4
FE—rEhnE (2o 3,929.3 4,262.4 4,426.7
FEprsEimE (oo 13,448.9 14,328.1 15,322.7
=gl (2o 15,556.3 18,389.7 20,928.7
FAENOHE GO 8,262.0 8,302.0 8,341
AR 7 A B 48.6 48.6 48.6
WERE AP SZ RN (oD 28,335 30,727 33,216
LA JE R AR ST RN o) 11,203 12,227 13,331
B H T — AR (28 3,388.9 3,578.0 3,910.9
Hep: BN (2o 2,329.2 2,430.3 2,819.7
B BN 248 H7 — A LTSN (%) 68.7 67.9 72.1
BERR R ALTHEBEN (278 751.3 750.3 791.2
e BUlOlN (27t 632.0 613.8 662.2
ERBURHEESIN (278D 1,699.6 2,663.0 3,821.9
BARFGBURFHEIEEIN (LT 82.7 66.7 61.7
BARLBUF RSN KR (%) 10.9 12.3 —
EREERAZEHRERN (2 54.9 51.6 68.2
BARG EARALEFHRN (Z7T) 9.6 17.4 9.5
EHBUNfSS (Lo 7,930 8,497 9,298
Hep: ARFHE6S 2o 479 449 587
EHEBUNEA (S (1270 3,628 2,686 —
Hp: BARBINEE % (4o 363 341 —

ERBIFFFZE (%)

S 1: 2016~2017 SEMEEIBAREHIE, 2018 FRHMEHITH

7 2: 2016~2018 FEFHIEAM) IS %I HR M

ZRBRIR: M)I|EVBUTRE, TIE5GTEMNE, MIIERTELES
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B BLT, A I R A5 T A
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(—) PHEEEARIVEAT (BURHEM “PaEE" O X 2019 4 09)11E BUMF
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T LARRERAD » IR GRS VFRNE NS, £S5 PR AN B 45 R A b, JE
LA FH Vo 2 B30 Ml 2 56 4] W i 6 2 )

(=) WPTBAS TP g (0 32 PR M5 P S U A PR35 FH AR A R, IRARE
Xt Ho 75 L ) B A

(=) FBTBEAE X 52 VP51 45 P XURSE ) 41 BT A2 4 7 o 453 B 45 0 2 WL 5 20 5 N A
iz b, ZREHE AR AT ERHRTNATT L), MBS, G kil BURBEACE.
WX e R A IV« SN SRR RUAS I (577 £ O B i Jt 552 IR 3R Ja 0 2 P A OR f25d
REATMIZERE VPG, TIASR IS RPN 5 32 P27 HAE it

PO o B A5 S AR RAB VR A il . {5 PP &= 03 5 2 VP07 AT AR 2 1],
ATFAEARAT R VE S L AT A IERIORIRR &8s AR PR ES 1R A2 B AR ik e &
B YA P PP A E AR PPl ST W, R ot B2 A5 AT 78 20 B PR AUEPIT HE EL O PP
TG 7R AL A IERYJEN, RS2V AT EARRHARAE T A A A
ARG SIS

(F) ARG THRRKESH, AR RKENEE . B,

(7)) ARG 5 AR S BERE 2 20R B 607 BAT BRI ATHE S, HhistfsE
TEVEXS B g SO S K e B A 5T

(8D Ay R IR ZAT 5 h ROGE T i BB E 4 v [ X (NS G )
HIfE VRGO 55, SRR DX IR VP AT 5 1R R 15 PP A RA B AT W] Lo

O\ AR vl sE (15 IS RAE B BN NA G AAROHNA, 1246 &9 T
REMR I 457 B A5 BRER PRI G518 R A AR A
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