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HEBE IS PR ST A A (BURFIRR “ i %EE ")
WY BURF 25 A B 10, BUR 1R B P &R,
2022 Y JIEBUN Bk B D (ZZ 098D (BT R
“CRWATFRATHSE) BN E BUFTESE &5 7,
it 7 BRI 2 KBS RAIS, BRLIEG PP 58 AR AT RAT 527 115 F 4%
PRI AAA.

25, MBHRS R

2019 £

HUX 2B Bl (2ot 46,363.8 48,501.6 53,850.8 ing&gm}ﬁ
N X A 7 55,774 58,009 =
HBIX Az 7 A 7.4 3.8 8.2 B UV X L0 KA. 2021 FEPY)I1E L5 A
=t i ) 10.4:37.1:52.5  11.5:36.1:52.4 10.5:37.0:52.5 ifﬁ%%%ﬁ{lx ﬁ%ﬁ%ﬁ}%—{j, é}:ﬁi‘%@[ﬂ%%ﬂ:é
BEEAN It 15,441.0 ,469.1 17,686.0 ST N N . o )
FhmERD e 7 ’ AKFo DU PRSI ik 2R, 7 {4 A e 1
M BAG (o) 1,918.7 2,189.5 2,545.5 . A ™~ = e e
LA LT *Hﬁ%jjz:ljfﬁj:ﬂf[% o ﬂ)ll’é iﬁ%fﬁiﬁ@ﬁ"]%ﬁﬂxﬁﬁﬁ D)
2 T 4,070.8 4,260.9 47733 o N
- RARATHIE 1K
e 4,1847 478238 4,950.5 e I X
(e B UU)IEBUR S T80 . 52 58 T FE R ST AN 5 X 85
EHRBUNS (278 10,577 12,743 15,238

SURIURIE, ek, U)1E MBI R ER K, 45
B SIINBEE K o ARV 48 G2 G 4Tl AR X 5 v, [ P o ol
R SO BORTE, DX AT ORI IR A

B U BUR S AT A BT R P, 15755 XU S A T4
2019~2021 B BURFS /2R LGE M I151 518 68.50%-

FARR: WE G, 2019~2020 91| 40 Bok SRS AR A, 2021 29114
BRI PITIRE R A, TR

I
ELE BrFE HDHLE
H1F: 010-88090124

HE#E : guohongyuan@chinaratings.com.cn

V.7

Hi%: 010-88090123

1EH: 010-88090162

HEFG: cs@chinaratings.com.cn

0 G IS A IR A AL A A
Hitt: TR PG AT 28 B
BERBL 2 FH6 /5 (100032)

M5 : www.chinaratings.com.cn

72.95%F1 86.16%, KT M BEHAE 1 E ML AKN-. [FI,
VU148 BURF A 1 B 55 7= MUK, R o I 1148 BURE 5 5%
IR — T WA R .

W 2022 FEPY) 1A BUN B U (S 2D AR
RSN B BN RS TS H, 10114 EE i
A8 R LE SN TT 8 55 R IR A TERAT B AR B I BE

BEES | ARSI THHRAFZH, IHRRFRFNIZ518 B 2 KR AT
LI HHR TR L 1 IR KAT T AR PR VT 1 HE A TF R Y 5B, 17 5 5 2400 5

FFIHI ISR ST TG 3 TR PRI iR 1T 5 1R RIS B (KT HAF 2015 F
W77 BT & T RAT LIEHIER) THE, AT 7 G HT LR PR TS (O T 1%
FIGEXS P X (P EHERE) AIGHIFLO 5 G XRS5 R 77 ] 1 PR 4
ARG A
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FEZFFFERERE, RRGFERESMAET; WERAFEIEA, b i BKHE, RS
NHEIGES; BFRSERESENERL, BERZRRTE

2021 FEFEMAT SHRIKI S . VIPHHE, 2021 F44E4E GDP ALK 8.1%, ME 11
K 5.1%, KUFRFEERREE . W AE, 2021 S5l il 8.31 JifZ7t, WK 7.1%; 26
A 45.09 Ji1476, FIEGHEK 8.2%; &5 =% in{E 60.97 Ji1Zo6, [FILLIHEK 8.2%. MFER
it B, BRSPS, R RS B ORRRRE AT K EE R G, RA
FREAT BT SR O B MRS E 43 58 5.3 L1. 1.7 ANE 4 A

RERRK, EFHRRFERERLEIR. O, TSR S Irahaetdag, w KRB
R, RS AN RS OISR BT IR o Y BT T, B R DR AN (L R4 1) 24 PR i
THIB, BURSCHRFRIBURN S s R IH 5 29 P b [l B o 4308 71T, s Hh P 42 Bt A SR IS ¥, T BUEUR
SE AN B g FERNSREE, I WS R 7ok, FEmlisoit g G G R Al s B R Rl s B T
AL PRFFAR R 0 A BB R RIS SE, REFR SIS B AR .

1: 2013 fFRLR“EBDEMEFHICHORR (%) B 2: 2013 FLIRLE GDP. — AT FBFT
HESWNIBE (%)
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L2 (10) -
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2014 2015 2016 2017 2018 2019 2020 2021
(20) - -0 (30) -
— L P BAT
PRSP ———GDPHAIE (YR ———GDP ———BAFMERNHE ——BRHERSWA
BRI Wind B, hEAEEE BORSR: MR, hRAEEE

WABURAFFE T bR G AR, RREKAE. 2021 4, 2EH - HALHGT
NI 20.25 FiALT6, K 10.7%. 57 EE, WAL, MBI HEZET TR, KK,
25 EE B FE RN 0 TR AP B T, BN RS K, (R T 7 R W . heh bt BONE:
5555 S5 R, Tk BN KGR, B AT 140 PR o BUR RSN T T, BT e« =
WAL KL S S 5N, ST, 2021 4EH07 AR H 4 b8 AU LR SEBE 8.71
Jife e, FHEK 3.5%, WA 2020 4F R 12.4 N E 8 ERRBUF RS KA T, 2E
HUR P IE S URNSZIL 9.80 Ji1200, FILLIEK 4.8%, I6H#E 2020 4 FFF 5.8 NE M. Ak, HREFH

AR FEAAR . AR S m I, P T AR N RO 4k s 1, R = DU
T U TP R IR
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& 1: P REGHBRRSEREXBERRISN

BATH B2 W AR B E A
AT ORI RAT R, A MR ATV SR . RS
2000 4E 12 A |CUTEREHCERAFEIME) | S ERE . AT LR AN MR o T ST R 0 P4
T %R
et | P SR U FL AR DGR
o1 | ™ AT RS, Rh O 7 6 R I BUAL
B R AT TAEREAT -
S Ly I
o2 | (RIE . H2lh. LA, R X A, [
SOHBRTIE (R T
ST VR TE A TP G AR F S ATF A 7 BT 65 WA, 2
o MOBRRBR. TH . AN S, EATR. RN,
2021 4% 2 Si;%WM#EEQ%$QﬁE T L R BT BRI AN oAS e ORI LB 24 1 3P
RIS AEAE, VT GG R A HTTEOR 45 SR
PEES %,
ORT 2020 FEHRRMATEIIIN | o e bt st T 2 U 5 L S S, BS54
2021 43 A P55 2021 4 A ey e B B
o A SR )
o ten gy | ETIEI KRB s | T AR 5 OB 5, NSRS A el
SRR B, O R B % S b R
W AL, TR I ) BRI T EHT BER S
s U G | IV RIUILIE, GRS R DR
om0 R IR, XL TS E S Soi A o L, 450
RO L Ry E T B AR DB, 5 57 S P
RIECHE I

FRIRIR: QFFER, PHREERE

BURH 3 %5 & B SUEAWTR L, BARFS XK. 7 BUR 6 55 8 B SCERFERL, BEFD L7
W7 BUR R PERT S5« INs iz 5t e SUE B S5 B R, 528 17 BURATHLEIA e dfit . 5 BU

155 B B O R SR, BURRE TR M NSRCE B 55 BiEs, IR ik e Mg, &
AT U S B WS T, FFSOVI AN T U 155 B, BT BUR G5 AR . (1) BivEAe gt
TTBUR LRSS IR, B rEri s &, R mREni s . RErs SR E S, Bk
PGSR R mEE, HEEM TN, R, B, mo—i: &SbX SR
EANTTEDR, 45 SRR EHL I S E LA B AL, B AR AL fRA ERE ER 55 . (2)
InsE 17 5T e SO0 PS5 B R, ZRM R IGIRITH 5 e SUeAT &4 an I B, K00
BASRAR NGB BL A BB R 2, 5 S B A BCRO m S5 Heys [FII, 4i46 173t
T M5 B EE AR, $RTHE B AERA IR e Bk, Ref5 B PG 45 R S T BUR 6 55 50805
AR, (3) SEEMITHURATHUR] . IBER I & 2 IO E T SURAT BB, MRHE B E R AT THRI
B BR G5 L It )y BURAT I AL L 6107 BT S B K S A5 VRGOS S e LA L AR
WeHEBER )T AR & K AT TARE 2 A5, #5887 BURAT LR, OREEIB T GO AT AR ] Rfak
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=\ WREFKHhOH
FIERAOMEFKE, 2021 FHXE~SEMEFEEEN. ARE—, EFEERSTEEKFE

VU )11 48 b Ak [ P, R B R AN KA . K BER T T, DY B KER =i, 0 I+
B, KEEFEREEEES. EWREST, 28FSSED IR, Hdhn, 2. MSEyE4
H2 8 EFRE SR A SR B A KRR PR O S B [ N B — . RIS T, PR
WA AR 5 kb, ERENAGELMEX 14 4, SA GOk FIX 12 %, SEHLEN. 7R8I,
VU)IAE T = B B B 4w B MR G 4, Horb 35 Bty = HERLEE N 4 [ (R 2R 7 A I 93 i &2 11
A=A, RVABHEFE, REE=RKRRAREE 2 —. NJIFIEIE, 2008 2L, HT K™
W R RS, D01 N D ERRIE, #RE 2020 ERIUNEFHEND 8,371 FiN, AN HUALfE 4
AL, ANBHEFE. BEEEEITH, WA HA SEE AR s R E e =,
B KRBT AKX L R R G S5 4 3 0 P 2 — iz

MZ GRS, VA RIRE LT R, 2021 ESCHHIX A Bl 53,850.8 1275, [FIHLHEK:
8.2%, LUFHIHBGIT A&E /K, K5 aEAE A E S A R — 0. 1)1 [ 2 %= iR
FEE PRI K, 2021 4F 4k 23l 52 B e B0 ) 42 bl 4RI 10.1%. 2021 4R DY )14 Sk 2378 2% i &
B RVET 24,1332 1278, ALK 15.9%; SCBLHEH 57 50 880 1,473.2 143570, [FIEIEK 26%. EEHES
BHgAT R AL JE TR 51 .

£ 2: 2019~2021 F£M)IHETEZFNHE S L RBIER

X A P2 BB (fZ 8D 46,363.8 7.4 48,501.6 3.8 53,850.8 8.2
ANFB X A= S E (o) 55,774 7.0 58,009 — — —
Ab ol E R (47T — 10.2 — 9.9 — 10.1
S T B B (I270) 21,343.0 10.4 20,824.9 2.4 24,133.2 15.9
B PEaE (230 980.5 9.0 1,168.0 18.7 1,473.2 26.0
=R 10.4:37.1:52.5 11.5:36.1:52.4 10.5:37.0:52.5
WEAD (A 8,375 8,371 —
WENE (%) 53.8 56.7 —
SRS TAERARE (1270) 83,121.8 91,835.8 100,077.3
BRMUAASRIERRE (1270 62,493.8 71,026.0 80,340.4

FRSRIE: WAL BRE, hRAEEE

MEFHIEHERTE, IR EREEMATT AR L, WG LFEEE . 2021 F00)
BATREEREH St D IUE, 2SR LGN BT, fRFEEs7). XIS kRS
%, EELT AR REITR.
M) &2 RA RN, LEXTHTEIRE, XEEMRRFAFENE, REMEARE; [
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EXEBERBELAROEMAEFI X, FERERXRRENEX

MGG EERIKTE, EAED)IE RN ZGFHERTH R, KU R BT, 35— s =5
AR B, =k 2016 1) 11.9:40.8:47.3 Y% 2021 4F (1 10.5:37.0:52.5, &K RC
B O 3 SR RSk Tk IER E T 2021 SEPYIAE P MR, 85 ==k 41 ASRSRAT
A 31 AT IMERFFE, 38 = b B RSO A LRI 34.9%. 4k, DU )1148 $46 FE 7
A O b BRI L AR, IR SO AR R CPEERTT R A, AR AR G L e PR RS, T
BT AR R A . OB AT RRVEAR ). BUERER AR A 7 KRR E
PSR R . BT U IEN T LS B T R RA R B, VU8 A 7= Ml AE 4 [ [ AT b
WA TS ). BV, 2021 FE09)1148 4 JyHEE 700 A48 0 H R 100 /N8 9 ek
T H B, SEREEE R 7,899.6 1270 HHR SEINER 129.4%. W H 5T, PU)I& InPs] Tk 8 8 EiE.
TN HIRH R %, RARIBEIEAD, WivE P 828 )E 534 K NETFINAMNAREEERE,
2T R CINRAE S RS R AR A R X B S — DR E R AR R, Y
N4 R LSRR RCRIR K, i DRSS GDP ML E AW T, b Big i RIEE I E K.
XA e, DU NAEERA S “ 3 T+ Z AT S AR B BEAT 2, g “16+17 a5 &,
ISR E SRR X R, BETEANNE AR KRN “ 17, Surs R, EHEERFO
Wt i BA B E, ARG IX . A X NHRILETIX . ZHEFE X JIIAERREX
SEIFEAEE R AR, WA “—F2 3 TXWE " PR S8 B s EVD T R.

RN, DU)INEEFBEBEEETIEARKTIAR. REAR. FEAE RSB NRE,
LIt 55 5] 5 A AR W AL B A8 VI B 0 s SR (1 K JRe 2R R AN R TG, WO )11 DX 3 =i« 7ol e R Bl
Bl B2 it 25 S o R R R IR SR AN T IS 5, DR AR R T A S KT ) R R R A R

=, WXWMBsEh SR

P9I A MBS EE K, MBI PEBEUA LSEERS; RRBEXELFHNSRELR, BT
NEEREEE

MEEEM SR, DU EEE M K, 2019~2021 SEEB LA F153 3N 15,441.0 1470,
17,469.1 1Z70F1 17,686.0 1470 . MILTT — AL TEFIRANMBRE, 2021 4001148 S — e JL TR
AN 477334278, FIREREEEK 12%. Hd, AR RAELTEWNFE D2 K 8.7%, MBI R R
FaE . D914 o5 — M A SR DABICN 32, 2019~2021 SEBLIINTE - 7 — M A FE TR
T HUOREFAE 70% UL b, B0k 5 EOBGE, 7 — A IETUR IR E R S . AR ST AN 10 R
B HR SN DY) B M I A ARy, SVUIE LSRG TR 31%EL E, 2019~2021 4 H1 Sl B
SFVO )G — M A FE T SR SO 4 A 5,157.7 446 5,832.2 AZI0H1 5,563.6 1270, DU)IIAEEAR )
Hh SRS SCAT AR R, 4 & i AL JE 3 — Az WBURMERESIONKE, 20192021 F44
BURFPEIE SIS 0 4,184.7 {270 4,782.8 12701 4,950.5 1270, BURFMEIESIRARESHEK, 2021 4
b 09148 256 0 DRI L BT 30% . DY) 1148 BURFPESE SN BLIETE A FHBCH ARO[
FIRCH AESON 32 55 ™ T 37 SRR, ARSR AT REAREL 5 .
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£ 3: 2019~2021 F£M)I| BN ERLEES M HHE

2019 £

2020 £

£ B £ B BARL
LEEM N (L 15,441.0 1,918.7 17,469.1 2,189.5 17,686.0 2,545.5
— M ATETHE L 71 (20 10,890.6 1,834.2 11,900.9 2,111.4 12,177.9 2,458.6
Her, —BRAEHHERICN (12 4,260.9 813.1 4,773.3 884.1
B 4,070.8 789.1
JT)
AR (278D 5,157.7 5,157.7 5,832.2 5,832.2 5,563.6 5,563.6
BUR L 71 (I28) 4,550.4 84.5 5,568.2 78.1 5,508.1 86.8
Horr: BUgHEE SR (2 4,782.8 65.4 4,950.5 76.2
- 4,184.7 70.6
Jo)
ANBIGEM S (GB) 18,437 20,877 —
ANB— B AFTER S o) 13,004 14,223 —

E: GEMN=-——RAZXMEMN+BEAEEEWH, —RAKMEM I=——RAFEMEEN+ (LRI TRZH) + (FR LR
- B ERTH) +Hit (EESERHEAMBEREFHEESHAINES); BAEEESTEMI=-BAEESEAN+ (LRI BN TR

1) + (TREMBRN- LR ERZH) +Efit

FERISRIR: 2019~2020 P9I B MBURERE RRE, 2021 FO)IEMEREPITRERIRE

WA B NIG TS TR, TR R A% R T Z 5 85K S Ny 5T B AN i8R T, I s F
BRI SR, FUH AROR— A AP IR R Tl 2z o R85 AR W “ B EAD”,
IFIRM CRVETEIA”, efh BB 7. “ERA BRSSP R P DX e R 4 O
SEARYERF A 5 2, XA 53t 3 ks LA B A8 3, TR AR LAAT ) = DY el i 15 47 42
BORMI R AR ST B A ORI, (H AR T AR R AN & 2B/ MB & S,
SN AR, HDG B SREEAL ARA A BORR T A3 8], Foli 3l (1 53 ™ 558 T3 RE SCHEBURE
FEGWNPRFE—E M o h SR B0 DY NI BRI« — R A% SO AR o S S 1 308 0 0 T0URG 7% SO b

B RARAT B R FF AR E -

LREKRE, WNNERLREM SR IR .

IS BARSKEFEEK, BERRSRLTSEERAN, REMNRSETE

HE 2021 FJRIUNEBUFF 5 RBUN 15,237.5 1470, 5 2020 & ETHT 19.58%, Hi7mBURF i 5%
PR, (E IR BU S IRBIA (16,293 1278), BUR GRS HBAA — 2 K231 . 10|
B BURH 5 25 UL 5 22 B AN B0 B MU IC AR FE I« AT BRSO, DU IR BURN T 55 R B EE T 4
B WBERIEE, RATHITBUN G O 4 O 5 i B T4k MBS R G kA, T
VA8 BURT B4 FR A I BURF T 55 o0 A BN 50, R 55 IR G5 A & 2

5155 % T7 1, 2019~2021 FE2 B BUN 55/ 28 455 W 7173 719 68.50%. 72.95%H1 86.16%, KTt
BOHHUE 77 BUR 57 55 R B K, A TS EE I, 5755 KR ek T 4.

x4: M)IE2E, FEBRJFIRNESHIB/R (B4 257

B BUR 2

5 |
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2019 £E 2020 &£
8= ;
4ok A% %5
BUR % 10,577 735 12,743 968 15,238 1,096
A R4 1,592 303 1,317 301 — —

FRIRIR: 2019~2020 F0)|| W BORERE RIRSE, 2021 FO)I|EMBREREREKR, PHRESFERE

WA U148 B A & A A 2 FHa AT I B, BUE 2021 K, AN B A TR
H B PR G vt-3 B B R A P M Aol 55 7= 0 114,223 {206, WK 16.6%, FHIGE TR
39,889.7 1.7, [AIELHEK 15.2%; 2021 SESZIUEMLEYN 14,907.4 1270, FIHIEK 31.7%. i K
R B A 5 R BUR 6 95 IO B AR SR B — e IR MESCRE . BEARE SR, DU NIAEBUR BT SS RPUFEEG K, 6%
FFE LT, AR T I BGHRRLE BT, BUR % AR SR T 45

M. BRFRTERKF SR
IR EN AT &R, GETMATENEZRLTE, BXLREBARTIT

ME BB BT R ERE, @IV IE GRS SRI 1996~2020 4EPY 1145 [H R &5
LSRRG A 2000~2020 FEGETHFEYE, HAI3RM3 & H B GuvH i 3@ D0 )14 R A SUE 2 A
M AR Y 148 2021 4 R FF A2 & B THRIBAT B0 & 2022 FErt RIS s ik 1Y)
B BUT B AT CIY )18 WBUT 750 AT SREUBUR W BOTURAAA T A5 DA 25 P B 8 . I B R S4 o5
MREMEE, HRE NAERIRE TR G NBIR R AT, HIRERIES AR EiE AR R
#EJE 20 HATF. [, PO BUT BN 568 4 5 T A8 BUN MG RO, PRATSEHE . IWBUF
BEEEE, WAL TIHOL T BUNEGRSE ST/, JRER T (IU)1E BURF RS B HE ML),
UREE CUERSMT. WERLIL”, WIRREEMR ST, DU)IEARR & T BUR G S A S RS KU
AR RS ETRZE . iF RSB HEREREEINE. WA ER T OT 3 — 5 MsRBUT R
SRR PR AR AN) S50, HETVYIIE 14N BURGR S B B HI B A R YE T . AKHTEURFRE
BEHRE, V)IEBRH BTG A W BUFRLE RS, MR F 6 AR AL, B AR ZE 50 1 il
BB AT AR T BARR TR A  NBURF R FR RIS, 10 ) 1144 K N bR Fse v b X XU 22 3 bl 2 ¢
RNSEE “—F 232, AXWE” “PUmnE. S8 KgE, S58EhEmartaRE,
GUBRRIER G A, ST “SAR” MR TAE, FREReERA, RIFATT SN, REHES KR
Fag, wHEAETERIA B D) LR G R. ARG, VU)IE S5 RIS A T 1A 1, R IEE
I B AT AT

B REREEED D

2022 )| HBAFBMBETRGAS (ZEEA) ANDIEBREESTEEE, SRESSPAR
¢ ESWANPRIER L ERRHILERA, M)IEESELMERNHILRATESEFR AT RITH
HEENEE

2022 VYA BUR HEL S L T6TE (ZEDHD KATEH 34.411 12478, A ICIK s E A =3 6
B, AECARRBE AR, WS 2 S 10 F1H, tFRIRAT BN 6.135 14701 28.276 12

[ 6 | 2022 &) B BUR BRIR SRS (SENH)
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Jo. WEMBITE, 2022 EPU)IEBUFBRE L I6E (Z8D FEReL I TE4E 2019 E00)114E
Mg R IR (1D <2019 S )IEBUFTEU6ZE (B, 2019 4041148 H 3 il & L 0ifr (=
W) 2019 EWNEBUFELIGZE CHUD A1 2017 FEENIEBUNF L7 CHD #2214,
2022 4R DU 1|48 BUR R 58 TG (DU DD S35t < % T 234 2017 £ DU )18 BURF & Bifii 27 (75 381D
o BIIAS G AHOTF I 5 1 I

F+5: 2022 F£M) || HBAFEMAERGZRSE (ZZ0HH) #&R

RATHR

iz

e

HERESHE

fTRHR

LI T8 2019 4E70 )14 3
BRETE (—H) 2019 404
JIBBUFETUHES: (—#D. 2019

MBZAESAT, fi97

2022 4F I 1| B BOR T 5
@%gﬁﬁ%(:%) 6135 | 24 | EIUIA LS TS (= ﬂ; R A S
S WD) <2019 4F IU 1|45 B0 Wifik e g
CHILEAD F 2017 4F DY) BUR
LS () WA FMAS
FIBHBCEE AT,
2022 128 B B 23R 201 1148 B [ 58
EORERR | ST TEmNARRE | EE

LB LI (YD

BIUE ONUD #a2iAs | AR

KA S X

FRISEIR: MIIEMEBTRME, PREEEE

T B AR B S RIFTTH, AR AT RAT B0 B e 4 iR T AT Lt I BG LEWSON , A+
M PR RSN F2 B R X b G5t i A A A A - 2018 45 5 = RIS BUR SE S
12016 4F N HFRECE S, IRIE. IRTBERH#GT —2mnR e = ML, =, I
NI s = T3 P bl . B R B e o7 DU, ™ A “ RATAT” BUAS T — @ IR, Aafdrh v bt m
BUR “RYEEIEE”, 2019 SE4E “BiEAIS” BIRHTSE T, DU b ™ RS BOROR R R0E, Xk
W T A 24 e, JCHGEBRBE DASMN = U2 i AR R R A2 IR ), R ik
T AR I 2 3 R0, [RIES AR R EE R B . 2020~2021 4F U )1148 s 1P F R 450 00 A0 Sl AT 4 A e /K
s HIE R T, PRWE, HEGH TR SR RBURGES, D)4 Lt S KR

WA P sz .
= 6: 2019~2021 FP9)I| & B HIAEITIRR
mH 2019 48 2020 £ 2021 ££
L TR (1278) 6,573.24 731531 7,831.88
BT R AL GG (%) 15.40 11.30 7.10
Forpr: BB (1270 4,665.31 5,330.14 5,767.25
BRI E (%) 23.90 14.30 8.20
B EHIT LHE CFFI5rK) 15,325.50 13,939.74 11,493.57
B 2B LA (%) 8.70 -9.00 -17.50
He: FEFA IR AR 10,294.70 9,631.06 7,959.91
FEHIT LHAEE (%) 5.80 -6.40 -17.40
2022 €0 I BB ERZ E TS (SEAD

A
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TiH 2019 48 2020 4¢ 2021 4£
i R TIAR. CFFPJ5K) 12,978.60 13,257.75 13,692.91
i o s B AR T AR B T (%) 6.30 2.20 3.30
i FEEHEmR TP 10,451.05 10,902.37 10,912.14
FEEHEmREE (%) — 4.30 0.10

BRSRIR: ERGIHE, WIND #ifl, hHREFEE

BRI E, 2022 F0U)IIEBUN BRI LR (Z2IUD AR B E B NBURN TR 4
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Horr: EA L AACE RN (278
A Al AL AR (%)

2019 £

4,184.7

3,777.2
9.9
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CHINA BOND RATING CO.,LTD
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2022 FE) | A BAFERMBAERGRS (2080 SEEGE5FER

s 2K

RATEH

FHEMZER

FY=YEE Y

2B H

B AL

€1

(%)

FHE (L)

2019 “FPY 1|45 T Hbfil 4
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)
’QP‘ CHINA BOND RATING CO.,LTD f@ﬁﬁﬁ%mﬁ#%)ﬂﬂzéﬁ
B
P& MBFHESEE

TR E 2019 £ 2020 £ 2021 £
XA RBE (2o 46,363.8 48,501.6 53,850.8
ANBHX A= S E (JB) 55,774 58,009 —
X AR P S KR (%) 7.4 3.8 8.2
Atk 2 E AR EE (%) 10.2 9.9 10.1
ol A EE A (27T 21,343.0 20,824.9 24,133.2
BEH FEA (2370 980.5 1,168.0 1,473.2
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FE—rekEmE (2o 4,807.5 5,556.9 5,661.9
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R CFFIT AR 48.6 48.6 48.6
WEER AR R (o) 36,154 38,253 41,444
A E R AR SIS (76D 14,670 15,929 17,575
AT — A I (278 4,070.8 4,260.9 4,773.3
Horr: BN (2o 2,888.7 2,967.2 3,334.8
A BN/ A8 10T — A LTI (%) 71.0 69.6 69.9
BARY— B AFLTHEWN (278D 789.1 813.1 884.07
Hopre BN (2 665.8 681.8 764.8
EHEBUNTERESRON (278 4,184.7 4,782.8 4,950.5
BAGBUFHERESIIN (170 70.6 65.4 76.2
BALBUFHERES K E (%) — — —
EREFRALEWERN (7D 94.2 200.0 128.7
ARG ERRARLETHERN (2o 13.0 12.0 1822
ERBUR % (ILI8) 10,577 12,743 15,238
Hr BARBUMRS (L7 735 968 1,096
ERBUNEA 55 (1270 1,592 1,317 —
Hrb. AERZBUNSA LGS (LT 303 301 —
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