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8.2%, LUFHIHBGIT A&E /K, K5 aEAE A E S A R — 0. 1)1 [ 2 %= iR
FEE PRI K, 2021 4F 4k 23l 52 B e B0 ) 42 bl 4RI 10.1%. 2021 4R DY )14 Sk 2378 2% i &
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RN, DU)INEEFBEBEEETIEARKTIAR. REAR. FEAE RSB NRE,
LIt 55 5] 5 A AR W AL B A8 VI B 0 s SR (1 K JRe 2R R AN R TG, WO )11 DX 3 =i« 7ol e R Bl
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MEEEM SR, DU EEE M K, 2019~2021 SEEB LA F153 3N 15,441.0 1470,
17,469.1 1Z70F1 17,686.0 1470 . MILTT — AL TEFIRANMBRE, 2021 4001148 S — e JL TR
AN 477334278, FIREREEEK 12%. Hd, AR RAELTEWNFE D2 K 8.7%, MBI R R
FaE . D912 5 — M A SR DABICR 32, 2019~2021 SEBLINTE - 7 — M A FE TR
T HUOREFAE 70% UL b, B0k 5 EOBGE, 7 — A IETUR IR E R S . AR ST AN 10 R
B HR SN DY) B M I A ARy, SVUIE LSRG TR 31%EL E, 2019~2021 4 H1 Sl B
SFVO )G — M A FE T SR SO 4 A 5,157.7 446 5,832.2 AZI0H1 5,563.6 1270, DU)IIAEEAR )
Hh SRS SCAT AR R, 4 & i AL JE 3 — Az WBURMERESIONKE, 20192021 F44
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2019 ¢ ‘ 2020 2021 ¢
248 BAEL \ 28 BERE =) BERE
ZEM N Uz 15,441.0 1,918.7 17,469.1 2,189.5 17,686.0 2,545.5
— A FETHEIE 71 (278 10,890.6 1,834.2 11,900.9 2,111.4 12,177.9 2,458.6
Hr:, — B AILTHEIGN (12 4,260.9 813.1 4,773.3 884.1
B 4,070.8 789.1
J6)
LA (28D 5,157.7 5,157.7 5,832.2 5,832.2 5,563.6 5,563.6
BURFHEIEE 71 (1278) 4,550.4 84.5 5,568.2 78.1 5,508.1 86.8
Hp: BUFHEESIRON (2 4,782.8 65.4 4,950.5 76.2
. 4,184.7 70.6
Jt)
ANBGEM 1 OB 18,437 20,877 —
ANB— B AFTER S o) 13,004 14,223 —
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H) + (TREMBEAN- LR ERZH) +HEfit
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MR B NIG AT TR E R8T R A% R T 5 85K SNy 5T B AR A3 T, I s F
PR BURIFF S, P AR — A A TSNS 2 - Rt TAR R WCE R “ a7,
JFIRM CRVETEIA”, il BB 7. “CERA FEERASEAE, PRI Y DX i R 4 O
FEAYERF L AT 5 AOEE T, XA D33t i 0K LA o8 3, JEHR R R EAAT K = D Ze ik i 75 77 4E
BORMI R AR 7 Bt ORI, (HILARIR T AR R AN B 2 I/ MBI OB S, R B3
SN HEARIRZN, B DY) A& A R AT ORI T 23 18], Hog 2 (0 55 = B s W73 e ST BUR
FEGWNRRE—E M o h SR B0 DY NI BISCRIE  — R % SO A e S S 1 308 60 TG 7% SO b
BORBEA B ARFFRE - ZREKE, WUIELRE W IR PRI

IS BA RS REFEEK, BERRSRLTSEERAN, BEARSETE

HE 2021 FJRIUIEBUFF 5 RN 15,237.5 1470, 5 2020 )& ETHT 19.58%, Hi7BUR i 5%
PAERRS K, (E MR BUR SR (16,293 1278), BURF RS IR A — 2 K23 1a) . 1Y )1]
B BURH 5 25 UL 5 22 B AN B0 B MU IC AR FE I« AT BRSO, DU IR BURN T 55 R B EE T 4
MEG NBERIEE, RATHITBUNGF DA BUN 6% i F BRI WS IR RE, U
VA8 BURT B4 FR A I BURF T 55 o0 A BN 50, R 55 IR G5 A & 2

5195371, 2019~2021 FE4H BUN R S5/ 48 456 W 1173 71179 68.50%. 72.95%A1 86.16%, %114
BOHHUE 77 BUR 7 55 R B K, AT & EE I, 5755 KR ek T 4.
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- 2019 4¢ | 2020 4 | 2021 4
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ey 1,592 303 1,317 301 —
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HIBE LT, RS T B E & K, BUR 55 KU S AT 4
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ME BT BT R ERE, @IV IE GRS SRE 1996~2020 4EPY 1145 [H R &5
R 2 R IR G A 2000~2020 4FGLiT4E%E, BnT3RAG % H B Goil-Hd: Jmd U )1148 & e RSSO 2% R
PSR ERELDY N4 2021 4F EH R T2 R B RIPAT B O & 2022 FErt R KR s @k Py)|
BIABUT S A TR IR BT F0) P SRIEUR T B T 475 DA 15 AU B 28 B AR S
MREMEE, BRE NAERIRE RGN BIR R A+ &, HIRERIEB NRSWEE AR RS
#EJE 20 H AT, [, PO TABUTE N e 8 5 5 T B BUREGTS KB, PRATSEHE . WBURF
REEHE, WAL TIROL T BUFEGSSEHES TN, JFENR T (IUEBURFE %5 & B IME),
WREE CUEZRSMT. UERZIL”, BARREEGRITAT. DU)IEAHRH & T BUR 6 S TR RIS KR
AR RS ETRZE . iF RSB HEREREEINE. WA ER T OT 3 — 5 MsRBUT R
SR PR PRI AT 30, HETDU)IAE “14N7 BUF G EH R R0 . A BURRE T
BEHRE, V)IEBRHEETF 6 A W BUFRLE RS, MR F G AR AL, B AR ZE 50 1 il
BOF G AT g AR T AR R 2 . NTBURF R FRBRBE SR, DU )11 44 H4 I bR i bt X XU 20 5 B 2
TRNSEHE “—F 232, AXWE” “PmbE. S8 SgEE, S58EphEmartaRE,
GUBEREA A, GREEE “ONART NIRRT IME, FREESGERA, RIFATEHEGE, REFE S KR
Fag, @ IHEBBTERIA B IF LB AR, ARG, VU S5 RIS E 118 41, R IBE
I BB AT AT

B REREEED D

2022 )| HBABAMBEERGES D PAN)ISBAEESTEER, SEESSBABTYE
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2022 SEPU)IAEBUFFHAE S L 06 ONED N6, tHRIRATHEDN 9.2519 1478, Mfth
Mk A e R MR, IR 7 4. BE&RRFE, 2022 7)1 BUFHRTE L HfETE OSHD 5548
PR U 44 2015 42091148 BURE AR B L 06 (0D o 2R e CLME=D. A<
i JC G A 1t o

F+5: 2022 FU) IS BAFERMAERSRSE (NED) #R

[ 6 | 2022 00| B BUR BRIFETME S EHTR



ol = om EATINS
"" . REBITEARE=ELD] ﬂﬁﬂﬁ%mﬁ#{%ﬂaﬂzé&

HINA BOND RATING CO.,LTD

5H P

%455 2022 4E DU I BUR FERE VS BT D

RAT AR AR 9.2519 1276

IR 74
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FRRIR: MIEMEBTRGE, pHREERE

TR B AR5 B S RIE T, AW G BBt Aok T E A E I BGE LEUSON , [EA A AL
AR B T IR P T A B A i . 2018 4F 5t S BURIESE | 2016 4F
TEERBCR NS, R, ROTECE h ol —2imih e e = UL, Zutiem, D414 b5t
WA TR . BB RERIERl “ B " A« EATH” BT 7 — @M RR, @ P rErbe MBeR “ms
HIRIERE ", 2019 SEAE “BHEAKD” BRATIR T, PUNIE B I BORAR IS 05E, XA A 53t 1l
ISAEAN L, JCHRERR A SN = DUEIR T VSR ROR I B PEAE IR g, i Lk A T AR e X
F vk, RIS iR R PR B . 2020~2021 R0 )1148 B i O R 35 B AU T AT 4R 45 B Ko, (HIEHE

ST PRI b E D T R SR UGS, 1Y )1148 Lt RSN S R A BT %

F+ 6: 2019~2021 SEMO)I| B ~=HIABITIER

H 2019 4 ‘ 2020 4 ‘ 2021 4

I R (278 6,573.24 7,315.31 7,831.88
BT R AL GG (%) 15.40 11.30 7.10
Hp: FE#EH (2o 4,665.31 5,330.14 5,767.25
FEEREHIEE (%) 23.90 14.30 8.20

B EHIT LHE CFFI5K) 15,325.50 13,939.74 11,493.57
55 T LIARIE# (%) 8.70 -9.00 -17.50
Hor: (ERHHF THR 5T 10,294.70 9,631.06 7,959.91
FEEHIT LHARREE (%) 5.80 -6.40 -17.40

i mn EEHEIRR (5T 12,978.60 13,257.75 13,692.91
PR i o B R T AR IS T (%) 6.30 2.20 3.30

H EEHEEHR 3 FT 10,451.05 10,902.37 10,912.14
EEHEMAEE (%) — 4.30 0.10

BRRIR: ERSItE, WIND %Hill, hHREFEE

ASAMSFREES T, 2022 FVIEBUNHRIE LIS OSED AR BB G B N BUR TR 6
WO R [ A A AR LR o N LA B AR SR, 2019~2021 42 D9 1148 4248 [ A 1
M A AU AR SO 73 00 3,777.2 1276 4,366.7 AL TCAHT 4,441.30 4470, HEH 73518 9.9%+15.6%M 1.7%,
2T kAN R, A A A LSO SE G BT, TSR ORI K . WA SR 1
FEEARBE R, 2019~2021 AEPY J1148 [E A L A5 AL HH LEWSON (PS50 7K T TG 8078 76 AR A 6 93 1) A S 4%
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W H 2019 4¢ 2020 4 2021 4

BUR R GURAN (28D 4,184.7 4,782.8 4,876.9

Horp: EA LHERBCELRRON (1270 3,777.2 4,366.7 4,441.3
A A ARSI (%) 9.9 15.6 1.7
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