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EftEE
HH 2020 48 2021 48 \ 2022 48
X A Bl (12ot) 48598.8 53850.8 56749.8
XA SE I (%) 3.8 8.2 2.9
A X A= i (J6) 58080 64323 67777
SR 11.4:36.2:52.4 10.5:36.9:52.6 10.5:37.3:52.2
ERIZ I T 13428.7 15428.2 16412.2
[i] 5 TR A (%) 9.9 10.1 8.4
SHPMEBEES (2D 20824.9 24133.2 24104.6
HEH DS (26D 8081.9 9513.6 10076.7
WA (%) 56.73 57.82 58.35
A ERCRN (58D 26522 29080 30679
— AN (278 4260.89 4773.15 4880.55
o BN (27t 2967.20 3334.86 3151.43
— AT IE K2 (%) 47 12.0 75
AN (LT 6225.66 5615.86 6520.67
—RAILTFERN BT (278 13284.28 13711.95 14703.24
—RAITE AT (278 11198.54 11215.69 11914.66
WEE %2 (%) 38.05 4256 40.96
BU PRSI (1270) 4782.78 4951.48 4780.49
W7 LEEW 1 (278 15269.34 15340.49 16181.71
T EUR BRI S5 RET (fT) 12743 15237.5 17705.4
7 BURHGE 55 BRAT (1278 13987 16293.0 18507.0
7 BURF 3 (%) 26.22 28.30 31.20
f&ﬁﬁﬂlﬁfm%ﬁ?%ﬁ/ﬁ?éﬁﬁ (%) 83.45 99.33 109.42
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VU, fERR <7 B BT, M ERYATEIX, BT, WA T ET RS, SER. ML S, . S, Hl
FIBEPE 748 (A, BN H, 2R 48.6 T AR, 21 Mgt O, 183 M8 (7. XD. 1 (2023 04114 EH R
LFAFE SR B ARY), #E 2023 4K, W)IEHFHEAND 8368 TN, BIFERED 6 TN, HMs AT 49781 TN, 2R AN
3389.9 A HAENHIMBE 59.49%, ¢ RAERIES 1.14 NE . 2023 47, PU I SeBlh X A 7l 60132.9 1278, %7 Eedfirdg it
B, OB RAERIK 6.0%: AXIHLIX AR PESE A 7.18 TG, K FAERK 6.0%.
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2024 FE—ZEJE, SN AR E IR, KB PR HME LA R, AR TE M BNG MEAK IH A e [ P I ARTE S5 44 TR BE R A SR B B
BRI FL S AR 2857 AR 2 PR 4 [ B 2ok, SR AR U BUBOR AN Rafi B ECRSRATR 71, I DRIE S ORI 1 4% S R 27 LA
BT R, $edRME O, IEBSIAR BrREslla Tt

2024 FE—ZJF, HELFHRRL. —Z5 GDP K 5.3%, LHEVIZEE R K 5.2%, —Z5 GDP ##iaFa Tk e 4F
UK 5% A A HARER, SRR T MR RO SRS, —ZEA RS K, B g AW, frm iR
PR AL, WIS, SRS MART A, T8, T ses i, weSmyByln, Fiksidn i
H, BRI R S, A ERMEPMRN ., ESFRE L, TSE, Rrnolkns g big, ERanEEEra N, KR
TAGE TR

R SR, EWBGRKRRERAN L, BERRTE R, INPRE SR R R R AT R, R BRI AR g, i
TP R FIAS U 46 SR 3 S CUHARBi AT 3, SERT R 1 DOl Ra. T0Trh A ek it e KU 0 [ 5 X LA O 5, 4R IR T A1
s B TBURAGEC & 5 M = A4 R M R (AT o, 1E— 2D g T U SR AR Al M S R . SRR R A B S BRI T v W _(CE W B (e
JHALEE (2024 4F—ZEEHO).
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(X f5 % R £ He

TIE BREEEE, A S MEAKENEDBTEE, ARETFRBOE T ER KM R ORGP S b B2,
KRR EH LB — PR

BE 2023 4EAR, Y)114E S Gt )1 KIS 48 4, IEEMPES “ AR RURIA T ek, K =AM RO M7 A,
HEE SRS X LS AR X CHm IRk, EEERGE R b A EkEE, SR S AT . IR (2023 44 )11E
E REF A2 R BGIEATRY, SREETTT, 2023 4-04)1148 5e e ) i 5% 5 988.1 /i B, B FAFEIEK 9.1%; SRR & % = 508.9 12
ANAR, 8 EERK 137.3%. ABKITIH, ME 2023 45K, PU)IA 24wl A B i BLRE 9803 A B, 2023 4, U4 e/l i 0518 W i
19839 {2 A B, B RAERIK 6.8%; SEARIRE A E 227 (L NAH, B WK 34.7%, MU, 2023 4, DY B E  ER
YR 143 2N B, B FAEREK 10.3%; SRR B 1105.0 L N A B, B RAERTK 139.0%. /KIZJ7TH, 2023 4, A 7KER 5K
BV 290.6 A A B, #2 FAEIEK 5.4%; SERURS R LICANAR, B EFIGK 15.6%. U118 AM. 2B, s RizKiz e H
HaseHE, NGTL KRR AL RIF S,

VOIS EAR R R . DU KBRS & E RIS, 48 24 T MK 4889.75 /2 T 5K KLU AR N, BNILE
KNI 1400 %, 428K BEURE 2 3489.7 {ZAL 77K . BRIEBEHIRTT T, DU)II4E FEELIUKEE . BERFRIN N T, HAKBERIE & 75%-.
FEIR GEIR (5 23.5% RIRR AT (5 1.5%. /KEESTIRER IR E 143 (2T 5, HAEUKEESHIR IR B E N 21.2%; MR TR IRA =
122.7 fZmli, FHEAAENTE: . ABIRLLRA TN T, SRR EIL 7 ARZILTTK. B30, M)At 5
PIAVER . B A LSS B = R, FUERERL = & S A B A 65% 0L b BRAf & A E 1Y 93%, FIAERE—; PliEE S eEEEDN
63%, FIAIRH=: KA. Bl BK. ZHUBBRA . S0 14 Bl 7 4 AW SR IR A PSS — 00, Bk MG R By (Rt
SR WL 10 Bl 7E 4 E AU IR ik B P HESE 0. BRIFVRVRDTTE, DU AR T IR, At e i SR R R 26 A AT

ERTRRE | 4

Lox/af

/.

2\


https://www.lhratings.com/file/f9dfce4929e.pdf
https://www.lhratings.com/file/f9dfce4929e.pdf

HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

FHERUEE 3 4b; A E K A JURIE R IX 16 5, fEEEAL N, 2021 4R 44 HARRYX 165 4>, AR 8.03 TP Tk, Hedt
HUTHARF) 16.5%, HEZRYERRSX 32 4 1A ERBHM AR 44 4>, ERPHE AR 19 4.

Bt DX U 2 5 Pl st (i B, 2021 4R 10 ), 3Ly [EISSBEENA T CRulanih DXORUMER B Rl RO RN ZE D, DU 1148 ) e i
&5 15 ML T RS R B M T AN EE DR TR A e P 2 AU B AME L SR S VR DB T A T o it DU B AR 4k ot
AR K= BRI X G RS VIR AR, i oy E 2,

X255 % RKFE
MRk, 2 aBE42E, GDP MEAE: PEATERERNIH, B uEsRm, SMREWE—
. SiER, ZEEBMENSF TTEBRERELW, N)IE2FEKEE—erE].

H 2013 FFLICk, VUSRS, S5 RIEK . PU)IE X A7 B E H 2013 1 26392.07 12+ 55 2023 A1) 60132.9
feot, &y RhaEEamEarsl, 2023 F£00)1I1E XA SMEEERE 31 M8 (HEET. AIBX) PHZ 5 5 7. 2021—2023 4, JY)I1% GDP
W Eh K, 54 GDP B EAFA S, Aok, B SURS G EERE, AT EE5 REFFRE K,

B 1o DUNIE DA P BB A i oL

70000.00 12.00
6000000 \ o
50000.00 800
40000.00 —

6.00

30000.00
20000.00 4.00
10000.00 I 2.00
0.00 0.00

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
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Bk VOIS E RS FAGE 2 KRGO AR FR S0l 5%

(1 F=lkghity

Va5 40 R R K P s K (R 2 T 2, DU )48 P2 5 4 3% 55 R Ak, 2013 —2023 4F, == \r45 89 B 13.0:51.7:35.3 %4 10.1:35.4:54.5
=P E R RTE, St es ERAF TSIk,

AT E R EARELEFIRSS@EEAE, T8 TS AR RE. Tk, WIEET I TER . EB&bE. ok, %kt
RE REIEAL T2 AR IR = MR 25 51 4 S+ BRI R, TGS B SHAE R, Hi—RMEHA, KEdE. Riks
SRS S SN BREEA . PUBKE. WRsiE SR RS AL 16 MR, 2021—2023 4, PU)1145 435I SE B A Tk
fH 15428.2 {270 16412.2 1Z70H1 16705.2 1275, FUELLL_E TP I 1458 45 711 9 9.8%. 3.8%F1 6.1%, Hirft 2023 AL b TV IE (A 1
W T4 15 M. BRE 2023 K, PG HELLE Tk 18044 /7, AL E Tk 41 AMTl R g 25 AMTg il
B EEG PG, HINE TR BAAEESE, RAARGREREWIE NG & GDP HE FRE M. QA LA I G (1 B 22 4 e VA7
RS, (PUN4E “HPUTL” Sl R R R SR RS SR SRRt KT ED, @A A R A7 (i b A e
Ly BEIEDT 5 b 2 T A SR 5, DARR T IO 148 il R R R BRI O 324 710 DO NIAG 7 b 2 BT B A 5 W

U118 S AR SR S5 BRI 55 B SO IR A e AEBE DI M S g AT 2, 2016 4 U118 F 25l 2
KFHRE YOS Toll, 2023 45 54.5%, WONHIENA B A T K TR, 2023 45, JU)IAHER MBS HAERK 85%, 2
SIEH . CHAIBEIN K 12.8%, (ERAEIINK 12,20, SEINK 6.29%, il FHE 05%, {35 M4, BAAE BHA RS
K 6.9%, FLGTRIFIS S MK 11.4%., 2021 4F 12 A, DU ARBORFEIR T (DUIE “TIUF” IR RBILED, 6otz
B “a+6” BURIRSAAR, BRI S HHRIE. DUCIRAIERIE . SRR BRI RS & R, HEBDU RS BT 55
TG R KB KOR RS B S  BI% RIS . NIV . JINREETNSS o BT BEFEMRSS  RBEREIX %5 25,
B R AR R0

(2) $F. WRARHO

PR DT, 2021—2023 4F, PYJI45 858 B8 Pm e e 43 B FAEIIK 10.1%. 8.4%F1 4.4%, e T2 EKT, RAaNET R BN HEE
1. 4Pl RE, 2023 SEPU NI e e, SR IR R AR K 11.6%; 8 MR R i EAEIE K 21.6%, A ki
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£ 22.3%; FH=rRA R N 3.4%, 2023 4, bR IT R R AR R BE 23.3%, R AL TE LTHIAR R 8.2%, HHEETHIAN N 4.9%, BT
ALK 1.6%.

THBRITIH, 2021—2023 4F, DU)IAE L2 3% i B8 SR A, 430008 24133.2 /27T 24104.6 {2 70F1 26313.4 1275, 43 i LA
K 15.9%. T 0.1%RIEK 9.2%, 2023 4F, PUJIIAEJE R AW SRR 32514 76, B LAFIEK 6.0%. Hrdlaifs R STt A A
45227 7G, B EAEIGK 4.6%: KRB R AW SR 19978 TT, B EAEIEK 7.0%. 2023 4F, VU)1AE A BRIV 2R S 29280 T,
BEAEREK 5.9%; R R R AWM TSI 17901 7T, B K 4.1%.

2021—2023 4, VU145 ik H H U 4354 9513.6 447G 10076.7 AL TCH1 9574.9 1255, 434 A 17.6%. 14 6.1%F1 R F% 4.0%.
2023 4, DY)I148 H s 6033.9 1276, 5 RAETFRE 1.3%; #E 18 3541.0 1270, B RAETFFE 8.2%. ALH ™SO )I14&3E H D i3 57
dt, 2023 AEHLFE ™ i Y VR A A B H I SME ) 71.3%, 2 R AP SR 1 SEL Y 70.5%. SR B &K 5 1T, 2023 40U 1148 BL—A R 5 T Xtk
A EAERK: 18.8%, LIINLBE 5 75 Rtk Y D44 H4F R Ik 18.6%. SR B AKFE T, ZREH. M. WREH . 5 [E AR I AP0 )11 45
HKRGIAE, 2023 SEETF 5 PU)14 SR SHHEH BB 60.29%. AN, DUNIAST “—a—B% 7 Wk B 53k H 11 S5 4154 1278

(X igi & B ER IS
W) &RIETRIERE, SR IERST K, SRIRSSAET IR M —PRTt.

AR (2023 4EPU 1148 B REFAGE SR BSHH AR, #E 2023 K, VU)1AY R TR A 121921.0 1276, 8 EF
AWK 10.6%, HAFE 1 AEEAET 71745.1 1270, B8 EAER K 13.3%; SRtHL- AR M & IR &40 104692.5 127G, 1 R BEK 14.9%,
o PR 32741.4 12T, B EAEREK 10.8%.

KEKER
A DY) ERZEFAt S KRR EEMMA —O=FFz5 BhrgE), W& “+ DA 86k R Bis 2L 1 KiE
BT, KEE R mit Rk, e CHARMBEE, AR FSNEE, RAWWH BT, BRERGEEE . NEEERFRE, WIEitk
F| 2025 FFEH X A= 7 BAE I 6%, A N IR R 60%, B &K 23R NAEL I 10%, J& B35 0) SR SN A 340 1 53 8 6%
BARSRE, DU Rk K RS H ARG . (HECE T EHIGER], EEREN KB EER R L, @5 MTIE MR EER,
VU LESRAS— N LB FR, WK s & A Bk ik o

M. HFaIEKF

PN EER G BER R R, f7EMERRERT: FREIRRETSE: WEEEHMNER VRS, HIEIUTIHELRE: 558 E6E
ArsEE, ARITEBUN R 5 XU TR L T ORI

IEAESR, DUNAE B IR BUM R B Ve, $RTHE BT, AT BRI,
SABYI AR P (5 R BURIASEIRSS . T B AN 57 55 4 B4R 07 T R A — 78 Wk

BURFAE BB A S INETT I, DU IRGE O N RISREEUFE B ATFRE1) A REREE (UNE T i NRILRIE
IFERATFEBD SEiIMEY, MTEEUNE S AT LAF, REBUFLAEEWEE, REA R EARHMARR R 258, WETEWL
FUGEIRATHATT o ATBWLR N 2 K HERIL A TTEURE R, fAZ B S BUGE BT AN BATEMLS B3 ATFIBURE B AL, AR
FNBCE HARH SR AT DR B 5 A7 A28 BHIFSERIR S 2, 17 AT ENLC B SO SR BUR R 2 . MR (U014 2023 FEUF(H
BRI LARERERED, 2023 4, PUINE ST (HD BUF LSV ATF SCRREG AR SETT I FBURE ST 126 1F; JEFIATEOF T 592.83 JifF,
SEREAT BT 3615.53 J3 1T AT LR 48.66 J31 o WU 1A BUR 1993k A1 48 BURF AR S UORTE 352 WORHB B BOH I, H R SUREURF B
FERSEIRIN BT IR A A AT IR S 8 IS EFUEIBUN B A TT B 33156 11, JLJ/MHEL5E)K 32610 fF.

EMFETT, AR T (NS ERRRER TSR, EORE T H RGN RG] @iEdaey
(EE K= ar e 15 e N VAt A Ehe ey S 9 R AN o 1 ST A A ER A Re /A e e ot 1) (kb B ER - NI P S R O 5 0 K N
PR A P K 35 s (DU)148 2028 St ff A R B TARZEA) failt, ZOIaR(E Ui e i, IR AJME G B4
e HBIRRINE AR T AT E AN SSRGS BRMREEERRE: WaEREEBETTAE, memm g
MR R E Y WRAERE “FR 087 T QU “Eo+” NHZS; MG EENRS T WA aE R RO Insikds A
HH.

HBURF TAERN, 3R EHEATBUKT, fEBURE
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FEHEAIASERERFEIIRE, RS A A ISGHT NS RGASTT D EREEFEMWEREE, IMteitaERER “—
K7 B MVEREL RIS, ERKTT R KRB EH, BB ARG s o)1 wust 5 Ieah,  Fa g X 3gds HYBURIE MU AR
HEA R EX L], REBBREHERE T ALENERA AR, P& E N — i,

BUNTASE RS 750, DY) S DY) BORRIAIN 858 I AR S BE S 1 8 BURT R B SR AR RS F It D48 PN R SR T
PEET Fafil BEAC AT 7 MESER3kAt. 2021 47, DU AAR CDUNIAE BN TE KRS B MED AL (2021) 16 ), X8 BURFTIE K
JIR 25 BT S AR R B AR TSR R AR 5 B TSEFUR MBI 2 . T SED7 sU R BB A B RIE R DA A AT WO, 4R THEUR
TSR S5 B AR . b, DUNIAE Al (o THRVEBUR RIW AR B SR AT A B S S U@ A1) ONIFHL (20200 3 50, (U1
IR ARG E AT INED INIEE (2021) 8 5) Jo (SR TARREBUMRIGHE GG AR WL (2022) 1%5) 4530k, N
VU A8 BT R LA A B EAEH

o SO RE D T » DY V148 AN 2 5 TR A I A PR 50 2 o — A I A B B IR G %, i b S0V ORI B, 8 5 B K e A 55 RO D PR B
RIS B RO, DI BUR T 2022 SRR (R T BE IR TR B R SR LY, W ST SRS B, sl
BAL R =R M2 DRI B, @ASTEW . WM. KIEa e 5 m BB R, B2 A RS IRIERE . DU 5E%
WITBUE R, @ittt FEBURNEE A R IR IR BCE R B S BRI, IRALBUN 5| SR SRR, W SR RO
SEARZETFRIARIBUG] . SRS B ERARR, IR B e R, G0 R ue X o I U AN A 45 5
T B SR, D148 B B B — 2P 583

i EI I, 2015 SELOK, DUNIEIINES WEURYEGI S, BB G5 WIS, Je)a Bl (DU BURTEGT S B MNE) 1]
JfFA (2015) 3 5O, (VUNIEBOMPEGST SN SAEETIES) Ok (2017) 91 %5) A1 (Tt — D ImsmBUF £ 55 ARk B3 4 2R A JE 1)
OWFA (2017) 10 5) 85— FRFICAF. [FNF, PUIEVESREUF6IS EHEIUE, B BUF OIS IREL Mg B i, K. AR
FIRFEEIEU 2 BIRL B LS AL B s AR 25, SO0 H RSB, @B IA0s a4 ar VA BN, SR i35 B8 e I 4t
R INBRBUR 555 KU PRl FUEAI N 2AL B, BURAS AL 55 XU HEEBUR BI55 B ATT, TPl M ST B A 2R 6T, Lk
TEHE VY )AE BTG IR E . RGP 55 KRR AL T ol B2 f B o

B MBS

IO — A STRE RN R SR P K, BURHEZE SRS U118 BB O TTRR DA 2, B3 Y Lk 32 55 17 T35 4T 1 BeAf SRBURRY
WE—E KA e, I)IEEATERARESXEEE R, HERERNTHREBUNSHEAIBER, XF XM BUC K477 A BARE.

Tt LA )

AT RESET P, &, W & B2 5 FATBUAR . MT “EXTAT —RBUF—FIE” JFN, AR, b B seAT T g s
Ml (PSR o 1 vh S R 77 W ORISRl T 8 20 e 8 DA % UM B SOV el e 48 BURF W8 B30 48 BURFIRBU T W B e
WREE, MAEMBPUR . R BRI f LU, ReRE. SIS EmET I, hafW B E N BRI BOEATEE, — Kk
F. WITBUGATER SR, BB B AT R R .

(D FREM)IEBRN RIS

Hh e 5 00 1148 FRIWSC N Tl 73 L 1994 58 SEAT IR 3 Bt | WA BSOS BRAA S D9 AR BEISCION 70 i SRBURF R @ WO - 3t 75 BEORT [T s N
A RBURF 53007 BURF IO . Herp, AR EDE NS IR, ST SR A (B, B, I E R, Bk MR
BT« Al A eSS LA P SN B CBIEE LB BB, MEEASR T 4E @ Bl 45, U7 EE N BAEELEL, SR
FHEFIBL, SRR BB, RIREL, 5B ML, ENFERL, JHMBL B AR BB RHUEERL, ARBURNSE; Tk
L 77 SN E R AV AR AT, e b AR AT B, o 75 4% 60:40 HOEL] > 5. 2016 4
5 A ATHHEAT & SOk AUS, HE R o 58 1% 50%F1 50% 1 Ll oy 5=, DU )14 3 AR b bl 8 LB AR S o I A

(2) EBIAHENR

PN 1E b E PG ma dh X BB By, HEEFRIG I RBURF R ME NI K . RIE (ST 10)1148 2020—2022 4E45 ik IR
&), 2020—2022 4F, PU)IAE 53 3845 B AN BN 6227.90 1276 5620.91 1201 6522.41 1.7t VU)I1E35453 E A Bl N A —#%
MR AN S H R, 2020 —2022 4 7 BN B EE 435N 85.22%. 90.57%F11 92.08%.
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China Lianhe Credit Rating Co.,Ltd.

K% 2 « DU 3R A L ZANBISAN TS DL CRAz: 4250

| 2020 4 2021 4 2022 4
—RRAFTE: EEABIRA 5832.20 5575.41 6484.33
LR SCAT RN 5307.14 5090.87 6005.68
YR LT FZNLION 525.06 484.53 478.65
BRI ST : _ERFNEIIN 393.47 40.45 36.35
EAERALEWSE: RFBIRAN 2.24 5.06 173
6227.90 5620.91 6522.41

& NI R
LR A R DGR A%

BEG AT A R 2 A

{: 2020—2022 4EPY )11 44 ¢

Hh 75 WA B 2 1

A 2020 —2022 4 PY 1148 48 ek BEAl i ARG A%, DUNAE S ESo N/ 52 BB T 32 ZAAE — B A FE TN S vt BURFE
B BNS S A A AL E WS Bt

B 3« DDA B s IL (R 278D

iH 2020 £ 2021 £ 2022 4

— R AN ST 13284.28 13711.95 14703.24
BURF M SIS 7824.53 7974.45 8506.15
EA AL B WA LT 225.28 156.46 184.61 ;_;

A BOBN B3t 21334.09 21842.86 23394.00 :
—RAFETE S AT 12887.36 13045.80 13631.13 %
BUR M4 S 7339.54 7095.13 7691.33 '
HEf RAREE ST 202.29 116.33 154.61

T B BT 20429.19 20257.26 21477.07

e A IE TR ER

& H NI
PORRIE: 2020 —2022 41U 1145 448 Z e B4R o5 R K ks

M GERKE, 2020—2022 45, DY) M BN DL— R A LT F, — R A LTSN S22 DY 148 T OB vk g
L3t 62%.2022 45, DU 1A TSN S E Hp, — A JETRERIRON B0t BURF I ZE SN BT RNE A BT AR08 N BT 15 Ee 435 h 62.85%.

36.36%71 0.79%.

K%z 4« DU SRR BN ST it CRAL: 4270

T H 2020 ¢ 2021 £F 2022 ¢

L—RAIETRE RN &
(1.1+1.2+1.3+1.4+1.5+1.6+1.7+1.8)
1.1 — AL YA

13284.28 13711.95 14703.24

L) 4260.89 4773.15 4880.55
1.1.1 BN 2967.20 3334.86 3151.43
1.1.2 EBIRN 1293.69 1438.29 1729.12

1.2 EZAMIRN 5832.20 5575.41 6484.33
1.3 55N 1290.72 1289.02 1189.09
1.4 FAEZERIIN 413.48 396.92 666.15
1.5 WANF 4 924,57 962.13 735.30
1.6 XAk R MEURN 18.40 33.20 33.25
1.7 ZhH TSRS E T 543.93 682.04 714.49

ERIFRIRE | 8
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China Lianhe Credit Rating Co.,Ltd.

mHE 2020 £ 2021 4 2022 £
1.8 ik h¥% & baELs R 0.09 0.09 0.09
2& zlif E%fzﬂziﬁg\éﬁ 7824.53 7974.45 8506.15
2.1 BURMEFE R IO 4782.78 4951.48 4780.49
Horpre B A A RO 4366.66 4441.41 4281.00
I FERBOERCE TN 181.00 190.03 148.77
2.2 AN 393.47 40.45 36.35
2.3 firg N 2256.30 2413.71 2688.88
2.4 FESRBN 337.84 484.99 879.32
2.5 HNBE 4 54.14 83.82 121.11
3. BRARAELERALT 225.28 156.46 184.61
4. HERRESBART 4906.05 5436.75 5862.43

BB (1+2+3) 21334.09 21842.86 23394.00

S5 0y B THE™ AR 2% RIS %

Ji: 2020—2022 4EPU )14 A R Kk
2022 7, YU — A ILTRERN/GDP Jy 8.60%, fE4HE®H (BN BIGX) HAE LA, AT FiEKT.

M EERIRTE , 2020—2022 4, VYA B H BT L — A LT BT E, 2022 A L HUR 3 H Bt 5 EA 62.85%;
2020—2022 FFMBCZ H SRR, FIE K 2.53%.

MU T IE , 2020—2022 4R D0 )11 ARG NS A 45 45 . #E 2022 4EK, DUIE — A SEHST 445 4 1072.11 1278, BUF

I S P AR A LE Ay 814.82 1270, VU )1 W B P 58 B 1 R 47
(1) —BAFETEWEN

2020—2022 4F, DY) — M A FEFUR U B2 518 13284.28 1276 13711.95 12701 14703.24 127G, 2020—2022 4F, PY)I1E—#A
LTSRN 4351 /9 4260.89 127G 4773.15 {4 70FA 4880.55 1470, FIIHAMK 7.02%. HSaEHAE (EET. BHRXD i, UiE—
WA FEFFUINAE S H AL F B3RP, 2022 S A FEFE SN T4 H 31 M (EEET. HIBX) RIS 7 . 2022 4, PYIlE—
WA FETRF U St b A BN 6484.33 12T, B LAE/NMEIRTE, Hi5SURN 1189.09 1278, B EAE/IME TR 4.

PO — A SE TR RN DB N A, 2020 —2022 EEBIUIRON (5 LE 4351 69.64% . 69.87%1 64.57%, DU I FARFLFP N4 (i
FaAV TR, BN MBS R S 5 K. 2020—2022 48, DU )1 BN 451 2967.20 1276 3334.86 12701 3151.43 1276, #izh
WK, FEYEAWK 3.06%. VIEIERIRANEEHEREIE (B BN IO F7BEEE I RIS BN
2020—2022 4F, 435k 1293.69 1470 1438.29 1Z70HH 1729.12 1270, FIHEMK 15.61%, FEREF R R/~ AL HBAEK
BT

2020—2022 4=, WA —BALHHESCHATHFSSEK, FHRE AWK 3.15%. MCRE, DA —BAILTE L H IFE L H .
SRR L S . RS PAR R AR A TR IR S oA, 2022 FE BB HIU At 7671.69 12T, 5 MR A LT S

i1 64.39%.
2020—2022 4E, PU)IBIFELE AR (—RA LTINS — B A FETE S HD 205008 38.05%. 42.56%7F1 40.96%, X b 25+ Bh i

REBLT

KI5« TN MRA IR SO SRR e Cfiz: 427D

IE 2020 £ 2021 & 2022 £
11 —RAIEHE T H 11198.54 11215.69 11914.66
Hoep: —RAFLRS 947.62 976.81 1038.78
AHZ AT 527.12 531.89 562.05
HEXLH 1686.16 1733.04 1865.04
BRAEAR H 181.70 273.12 229.12

ERTRRE | 9



@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

TH 2020 ££ 2021 £ 2022 £
SCAIATE S AR IS 229.27 210.47 202.18
AR S H 1998.67 2165.82 2237.62
PR 1030.52 1044.14 1170.92
R RS H 264.02 218.55 237,58
WX I H 711.17 647.62 736.42
PIRIK S H 1339.36 1330.10 1359.32
EIRIS S 792.73 717.35 789.98
BEIREDAR Tk A5 B2 298.12 293.25 363.68
H AR BRI RS 87.16 82.68 104.95
3 55 IR FR S HH 381.43 371.53 386.65
RFGIE R AT P 168.77 134.35 129.20
45 A B 3 221.46 227.64 247.79
HAh sz 116.72 68.73 86.60
1.2 S H 837.69 863.66 865.63
Hp: Bfig BSOS 74.21 80.60 84.93
G AR e T R 4 763.47 778.28 780.52
1.3 fRBEA H 851.14 966.45 850.84
— AR H BT (1.1+1.2) 12887.36 13045.80 13631.13
AR 396.92 666.15 1072.11
e 1 ARSI AREER S RS S R A S A 20 A S A TR AR R 2R R I TN R

BORIKIR: 2020 —2022 41U 1144 48 2R e AR 5 AR DC A%

RYE (VU148 2023 FETHEPATHE I 2024 ETRHE ERZFAMED (CUFER “BHEPATRE” D, 2023 4, MU)IE— B AL
HIN 5529.1 1476, #2022 4 FARMEK 13.3% ([ DA 6.6%), HARMMER R F 8 R _LE KA IGERIE BARE S, DK
LR AR MK TS B, A — R ASEIE S 12731.7 {276, 15K 6.9%.

AT, TR I A — BA BRSO FR R, SR AT 4 b B BSOSO & EEB s — e AR S
KHIARASTH N E . YA — A ST s b b B ) (O Re B e e

(2) B EE S TEWCEL

2020—2022 4£, YA BURHEEE BRI B 738 7824.53 1276 7974.45 12701 8506.15 1270, FHE AHEK 4.26%. 2022 4,
PY )48 UM PERE G UON 4780.49 27T, L T FE 3.45%.

2022 4, PU)EBUF S At 6595.84 447T, BLEA M3 FA AL A AR ¢ 52 B H A BSR4 2 < S0 2 AT S5 W\ 22 HE BRI 5C
HONE, FALR 814.82 1470, BUNTER GG FHTRE oos, HUETIRTTHdE K.

B 6 « DU BURPERE G SO R TR oL (R 4278)

mH 2020 4 2021 4 2022 4

A 3 A LR AR R 3 3368.27 3262.22 3578.03
Il i SR Ak B O B 2 RN S 137.57 149.99 133.21
SO 4 TS R A5 S5 WO\ 22 E RS2 1677.16 1577.41 2144.13
55T RS 196.54 24379 324.12
BUSHEE ST A 6086.96 5715.46 6595.84
RS IEAR S 530.01 580.55 560.70
W < 72257 799.03 534.79
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China Lianhe Credit Rating Co.,Ltd.

mHE 2020 £ 2021 4 2022 4
bR EGN A 0.00 0.10 0.00
B SRE S H R 7339.54 7095.13 7691.33
GRS P 484.99 879.32 814.82

SH A L

DY FL NI R
AR AR RS

il 2020—2022 P4 )11

MR HAT I, 2023 4, DUJIEBURFIERS S USTHON 4515.6 1470, FFE 5.5%; [AM], BUFPEIEGHSTSCH 62007 1278, TF
5.9%.

BRE, VYR BUMESE S ISR TSR, B AT U9 DY 1A BUR R G SON (B SR ZERUR, D3 b7 iy 2k 3l Koo i
NP —SE B

(3) HAERALERERIHFIRL

2020—2022 4E, VU114 EAA B AL EWN S5 5108 225.28 1270 156.46 127G 184.61 1256, HIAES N Bt LLER /N . 2022 4,
VU A AR 8 TURLAE 24 45 4% 30.00 12,7
(4) Rk
R (=TI 1148 2023 SEFREPAT L 2024 FEFRE BRI ) MM £, 2024 4, DY )14 — A LRSI T H 47 5778.0
.70, % 2023 F R ORI K 4.5%; —MAILTRE S H 13531.5 1276, #2023 FIHK 8.8%. PUJIAEBUM 43 S N A 22 HE 3910.0 127G,
5 2023 4E T [ 13.4%; BUMFERE S S TS 22 HE 5907.8 1270, 1 2023 4E R 4.9%. PU )14 HA B AL E AW AT 24k 142.1 1278,
1 2023 7 R BE 13.2%;  #E RIS IE S T I T 2k 6603.9 1276, #2023 fFHE K 3.5%.

_ == S
VAR ﬁﬂg% /

MU NEBUSE S S, BSEEREIIEGE, HIBHRERFERBBAIIRN LFAN ), RRUE —ERIBBE R, B4R
FRRBAR, EBEREIIRTE.

b 75 B 55 524

2020—2022 45K, WU)IE BURF S B WIEK, 2022 4K 8 17705.4 1276, Hd, —Bfi%% 7177.3 1278, & 40.54%; 15
7145 10528.1 147G, 15 59.46%.

BR 7 2020—2022 DU )I1EBUF 5500 (b 4270)

HiH 2020 £EJE 2021 4 2022 4B )&
BUR 5280 12743 15237.5 17705.4
Hor: — % 6328 6837.6 7177.3
LI 45 6415 8399.9 10528.1
VE: NSRS A T B R R O — B
PORLRIE:  2020—2022 4 U 11448 48 G AR T FIAH 9% k%

ISR 5 G509 F, 2022 4ER DU )IE BUR A5 55 )9 1285.2 1475, 5 7.26%; 1T BBUM % 16420.2 1278, LA 92.74%.
MWF B BEBUF RS HX A G, 2022 SRV NABURGSS EEETAERE N R BN BN WM ATRGEET, G5 R85
52N 4640.5 1276 986.7 1270 903.7 {47t 870.7 127G 868.1 12 6F1 850.8 12 7C

P22 8 « 2022 Y 144 3 7 BURF 0 55 15 L CRAT: AZTT)

THRES% 2022 4B

BARY 1285.2
T 2 BUF 16420.2
&3 17705.4
e RERNE A
ORLRIE: 2022 DU 1|48 B Gk AR S R DS = ks

ERTRRE | 11
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China Lianhe Credit Rating Co.,Ltd.

MBURF 655 55 et i, DU)IEBUN S EEM T RESTE CBEET. R BRSO E B Tr . BAERE, #
T 2022 FEAR, FBUFGIST, AT RAERSFLE CEHRR. REMEAR) K65 RETUN 5665 14T, S EBUN 5 R 32%; T
T BRI 55 RN 5008 27T, 4 28%; HI T2l @RI 95 RN 3010 1478, & 17%; HAMHIRHIf 55 R AU 4022 1278, 15 23%.

S PRATT I, ZE % eatidE, 2022 4FR DY A BUMNR S RAN 18507.0 1270, B 2021 4EARHEIN 2214 1270, A 2022 4K, DY)
BB A B8 ST I 45 80N 17705.4 1270, FEGUSIRATM A% 801.6 1270, AR — 2 FImh ¥ = | .

IR AEPITIR S, #E 2023 K, MIE 2B HSRAE T 20936.7 1276, Hd—8& 555 R4 7905.4 1276, & 55 FRA 13031.3
276; &R RPIETE 20269.7 1278, Hh—Mfi % R4 7615.6 1270, LI 55 R4 12654.1 127G

5 B EREE S
2021—2023 5, DU)IAEBUR 5 REU S5 GDP FREEEK, 437108 28.30%- 31.20%F 33.71%. PY)I144 Hh 7 BUR ffiiR (BUM
755124 4E GDP) AbF— /%K

2020—2022 4F, DY) LRE I H (M7 5560 1 = — M A FEFURUSONHEURF PR SN+ AL A JE TR ZRMBAUSON+ IR P
& AN 4351 15269.34 427G 15340.49 2501 16181.71 127G [FI3, M5 BURF 5t %5 A 801454 W 7343 514 83.45% 99.33%
F 109.42%, Fpsk BFb. HEER| BAEHRLE R AN NSO UL R R EARIRONSE, SEIREEE T =[O A LT+ (RN
WN-F D TS D + CR R EfRYON- B B2 0HD) +3ofh (R4S R+ TSRS AT &+ R S 1+[BUFHERE SN
+ CEGAMIBO-AND RS D + CRERIRON- EfR B +IAbIRZE, T 2022 471U 1148 1 5 BURH5 95 R U456 18
91.99%.

HAE CPU)148 5 BUR 5+ BRI R, BB ERE G, 2024—2026 45, DU)I144 75 BALIE I BIHBUN 27 7
AN 1319.5 {276 1291.1 {Z.JCAN 1163.8 14 7C, 43 AR T 2023 R A FMBUM 55 1) 6.51%. 6.37%F1 5.74%; 2026 4 LUG 244
EHEABUF 7155 16495.30 1270, (5 A ¥BEUR #1551 81.38%. 25 R 21U 1|44 BURF 55 £ BN BUR i35, 2024—2026 4, JUJIIAEL
PR AT R JIAN K

£ REFEEXL 24

AHEBTI I RATRI )1 BARBURT 5 /o 001 BUR X A BRI R g 03, AMBTRBIAA R IR I KR
&

(1) AT

AT PR “2024 DU ) A B FFRRBS £ 06 CHET 2D 7, RATHUE. SRR, @AM 7 AR R, SRR E
LFEH T EAE 2017 SEDU) IR BN LB (WD 7 “2019 4EPU )14 R L 0ifiE (B —2019 U IEBUN LBz (L
T 7 “2019 U NE M KBugE i (KD —2019 FI BT EB S CLHIUED 7 fil 2019 4200 1148 + i
TifidE (D —2019 “EPU)IRBURLHIAIE (—EEIED 7 BAL.

K% 9 « AL FIITHELL

ez s RATHME (fz7e) | BB 8 EHRAF IR
2024 409 1148 BU PR BT TG CHID 8.1900 3 FREAT B IR, Bea— IR B A & A
2024 S )Y )1 BUN AR £ B (D 100.8569 5 FENT B IR, e — IR BB A & A
2024 “FEPY A BUR AR RS L6 (CF 30D 20.1729 7 FEFEATE—IX, BJa— R B B A G — A 3T
& 129.2198

GORIKRRE: U1 T 7 5
(2) AR I ) 1148 BURF5T 55 B2
AT T Sl 23 T B A R BUR 655, HAATH )48 BUR 6 55 UL /)
(3) AMBTEEIERE /17047
AR DS B & BB TN BUS TR S BB, DIBUN PR ST AR TR AT 2 B8 S
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China Lianhe Credit Rating Co.,Ltd.

2020—2022 4£, PN BURMEIE SO S X AL U0 £ 1 78 25 15 5000 79 60.55 fi%5 . 61.71 571 65.83 fi%, BUM I IE AU NS AL
TR 4 1) 78 25 A5 300 391 37.01 £i% . 38.32 fi5F1 37.00 fi5 o VU A BUR: 3 SN R 1 32 SR N B 36 AR AT AR e P2 i v

GRATEA, DU A RUBOT I BIERE B, AHUBOT SR B R R BRI
I\ TREREEIR

BT X PUNIAE e B KT M7 BURF 55 R 00 BL R A G IE BE D R & 1P, G A DAL IS AN BRI I
EHRA, B AL G5 200 AAA.

ERTRRE | 13

S

A Q
\ for vz 3%\%\L

)
e}

\-



China Lianhe Credit Rating Co.,Ltd.

@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

Mtk 1 EHRFRRERENX
5 ETHN: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAA LT[R “-” %

R BRI UM UG H SRR N =284 755
SHATHMIA, FREREHIRIRT A%, AARZE B YA “+7 8“7 fP5ATHOE, F0RE S90S s T 8l T A4

B A AT AR TP OB MR I SRR HE P (5 S5 B S e T AP0 QUE MR B0 (A HERR i
SEPATHR GIBL AT RE -
BARSERCEME LR

ER%H P

AAA LGRS I RE IR, BEARA AR LGB, B2 KB AR
AA LIRS I RE SRR, ARG BB K, A RS ARAT
A EIRRSSRE IR, B RARIG TSR, B4 R EAT
BBB BERGRARE ) — M, RARIGTFIE B, BARE K

BB BB RE B, ARG TR BRI, BRI

B BB I RE FTRR MR AT RAF I B IAEE, B2 KU AR &
ccc FEEGTS5 e ST BE R T RIFIVG RIS, B2 A

cc AL RIS

c NN

ERESERE | U
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IRERVELR 2 HE

MRAEA R I EVERAR & BBV A IR 2 7] (RUR AR “HREBE") FRSINE, BRE 5
fERAE 2024 EDU)IEBUF BRI LO60F (H2E+ 20D (BURRRR “AHE7 ) RV 20
WRFEEHTIRER IS, BRER VRS 35 R ER VRSO AN € R ER TP o

VU 148 WA BT A2 K B B BRI VP 2 BORH 1 2R S SRR BURE . BR & B R L TIRAT R
BB BRI R A R A E AR TSR RO N 58 R R PP AR

VO 1A £ AR R AR DR DL n A A LR AL, BUR A RT REXT AL 05 PP 27 AR O R M) 2
KT, 001148 WA BT ISE B I S B A A5 RS 1A S Bkt

BRA TSR U R D A A BPIROL AR RAE O, Bk I R AL, B AT R AL 5 45
FIVER = AR B (I, BRSPS AT DM A, R BEAT 204, U Semiil B H A5 R PP AR
SR, W ARERTPIURT, JHZ I BOREOR MRS (R 20 RIE L 45 e B PR PP AR 5 A 2R

A0 148 T BT AN RE S SR BEERER PP BORE, B tH LM IUE « TIPS R L0 5E AR P,
W BEAT AT LA R B TR
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