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(D F RSP BRARI S

R 5 DY 1A RSN ) 20 LA 1994 45 SEAT 1) 73 Bl I B BRAR B 0 A LSOO 23D i SRR [ SE MO - 7 BURF [ SE W N
Arh R ST BUF SR . o, R e N AR R, SR AL 2 BB, T2, DRI E R, BRER. BREL.
AT A A SR Ak S TR SN B CBIEE AL Pa B, MIEASRTT4Ed @ Bl 55, M7 BUENBSRE LR, I
THERIBL, SRR B, BB G5 MR EERL, MEEBL BRt S IR, BB RO ERL AEBUNSE; Pk

ERITRES |7

o

¥



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

HH T I ASERE R AR BORAN NPT BL, Hoh Al A BN NFRASBE, h e 53757 4% 60:40 FILEHI 735 . 2016 4
5 HAHHEATE SO RS, HEE R T e 558 1 50%F 50% 1 L] 23 55, DU )1148 AR R H s LA AR S O I A

(2) HERSTAHED

PUNIAE R b E P r e X B 4y, PR RAF I SR BURF E AS M N IR K . AR IE (ST V01148 2021 —2023 F4 FR B HIH]
£, 2021—2023 £, PUN1E 550505 LRSI 5620.91 1270 6522.41 12 TCAT 6907.70 125G VU4 KA kb BN H —
PEFERESOATRON 5 L, 2021 —2023 4F 5 _E R AN ELEE 2 51008 90.57%- 92.08%F1 91.29%.

B 2« DU IR EANYRNTE DL (AL 270D

BiH 2021 ¢ 2022 ¢ 2023 £
—RRAILTE: LEABIRA 5575.41 6484.33 6860.76
LM RERE ST U 5090.87 6005.68 6305.84
2. B TR SATION 484.53 478.65 554.92
BURMEESTE: LR 40.45 36.35 45.21
ERRAZLETH: LZAMIRA 5.06 1.73 1.73
Ait 5620.91 6522.41 6907.70
T MBS AN L H A AR D & TN A
FOREBRIE: 2021 —2023 4EPYJ1148 48 G ah SEAR 15 AR G Hd%

S5 T B 15

HRAE 2021 —2023 FF VY118 48 PSR S MR ) » DU )148 A OO/ 32 i v 2 B S — A L TR /SO
BUR PR G ON /S T AT E A AR 2 BN SO Tt

B3 3« PUIAE W BUSGC R G (AL 278)

iH 2021 4 2022 4 2023 4
— AN STt 13711.95 14703.24 16356.20
BURF PR SN St 7974.45 8506.15 8514.99
EA BAZE RN ST 156.46 184.61 195.71
HBIBN St 21842.86 23394.00 25066.90
— AT S St 13045.80 13631.13 1487274
ORI 42 5 R 7095.13 7691.33 7748.11
EHBALE AT 116.33 154.61 175.94
B H 20257.26 21477.07 22796.79

DU 7 NI
AR FIAR DGR A

e BB AT AR 2
FERLRUR: 2021 —2023 4EPY )14

MBNEERIRE, 2021 —2023 4, PO BUN I DL — B A FETREUC F,  — B A SETRE SN ST H7E TG 148 0 BN
TER ) & BRI 65%. 2023 &, DU BN BT, —BA TR RN BT BUFHEE SR BT MEG BARL SRR
i AR 65.25% 33.97%F1 0.78%.

B 4« WUIE SR BURNBIHER CRAL: 270

=) 2021 4F 2022 4F 2023 4f
— R\ >
1'( 1.)3%-1472%1%3%1%51?:1&1.”1.8) 13711.95 14703.24 16356.20
1'(111’3%/1%1%?%%\ 4773.15 4880.55 5529.09
1.1.1 Bl A 3334.86 3151.43 3700.90
1.1.2 B 1438.29 1729.12 1828.19
1.2 gl 5575.41 6484.33 6860.76

ERIERIES |8
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China Lianhe Credit Rating Co. Ltd.

HH 2021 4 2022 4 2023 4

1.3 U 1289.02 1189.09 1423.07
1.4 FAESRIN 396.92 666.15 1072.11
1.5 WANB 4 962.13 735.30 617.61
1.6 IR 33.20 33.25 33.39
1.7 Z A TSRS E R T A 682.04 714.49 820.17
1.8 E i b5t LS R 0.09 0.09 0.00
2& Z%f Eiﬁ%ﬁ‘aﬁ 7974.45 8506.15 8514.99
2.1 BUMPEFE S TR YO 4951.48 4780.49 4515.73
2.1.1 HA LA AL RN 4441.41 4281.00 3951.58
2.1.2 SRR B AL I 190.03 148.77 130.06

2.2 BN 4045 36.35 4521
2.3 fiEgln 2413.71 2688.88 3051.25
2.4 BRI 484.99 879.32 814.82
2.5 WABE 4 83.82 121.11 87.98
3. EERALERAN LI 156.46 184.61 195.71
4. HLREHESHA 5436.75 5862.43 5862.43
BT (1+2+3) 21842.86 23394.00 25066.90

Tee MBS TG TG A5 2 A dr TR
FORERIE: 2021 —2023 4EPYJI148 48 J i SEAR 15 AR L 2 M

2023 4, PUJI1AE —BAITE N /GDP 4 9.19%, fEeE&E (EET. B #4859 17460, L&Trhikr.

2021—2023 FEF B H BTHRFEIE K, FHE K 6.08%. MSZHEERKRE, 2021—2023 4, VU)IE M ECH B L—K
AT SLH BT AE, —BA T S H B THE Y )18 W B B ST ) 5 BRI 60%.

NS T A5 I S 2021 —2023 U ) 144 T BURC SIS 45 4% - BRZE 2023 8K, TU)IE — A LTSI & 45 4 1483.46 147,
BUN M & TR AR L 45 4% 766.89 1476, WU )18 BT 58 IS il R IT o

(1) —BAFETEW L FEN

2021—2023 4E, PUJIIE — A FETRE RN S50 58 13711.95 4276+ 14703.24 /2. 75H1 16356.20 127G, 2021—2023 4E, JUJ114
— A FETREUN 5 5N 4773.15 1276 4880.55 12, 70H1 5529.09 1270, FHEAHEK 7.63%. SEEHAE (HEET. BEEX)
L, DU — R A FETEIRNTE & E AT LK, 2023 S A LTINS T2 F 31 AN (EEET. BIRIX) BIEE 7 47.
2023 £, POJIIE—MAILTRE N St b BRI 6860.76 127G, B _EE/NMERTE, 5N 1423.07 1276, B EE/NMETR
%,

VU148 — M s SETU SN AR N A 2, 2021—2023 4F, DU BN 5353 3334.86 120+ 3151.43 4Z76H1 3700.90 12
JC, WEIEK, EHE AWK 535%, BN GHEDHA 69.87%. 64.57%F1 66.94%. VU4 EARBR A BRIk BT 584,
SRR L HOEBIASRRR PO AEBURN =Bl A B (B8 AR RO . L ISON « ATECE LRI SR I 1 5
AR, 2021—2023 4E, 435108 1438.29 1475 1729.12 /761 1828.19 147G, FEHE AWK 12.74%, FEREEHIE R H
A NI KB RTS8

2021—2023 4F, PUJIAE—RAILTE M ATH R, FHE K 6.55%. WHECKE, DI —HBASETE S H A
B SRS . RMOKSE . AR S R — I A LIRS oA, 2023 4 BIR IS H At 8195.00 147G, 4
—IRAFTHE S HATH 64.36%.

2021—2023 4, PUIIEMBIESH (—BRAFEFFWN/ —BRAIETFZHD 2508 42.56% 40.96%F1 43.42%, X _Fghh
HIH R 3

ERITRES |9
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B2 5« DU — e n SR SO B g L (AL 27T

JiH 2021 ¢ 2022 4¢ 2023 £
1.1 —fRAIETE M 11215.69 11914.66 12732.79
b —fRAIEMSS 976.81 1038.78 1118.66
AT 531.89 562.05 600.22
HHEH 1733.04 1865.04 1949.20
BREHARS 273.12 229.12 244.12
AR E AT 210.47 202.18 213.25
fa P o A 2165.82 2237.62 2440.04
PA RS H 1044.14 1170.92 1231.90
FTREIMRSCH 218.55 237.58 253.90
W2 X 647.62 736.42 775.06
AR H 1330.10 1359.32 1455.20
BB H 717.35 789.98 708.83
IR HIAR Tl A5 RS0 293.25 363.68 449.81
H AR BRI RS 82.68 104.95 116.60
355 R S H 371.53 386.65 431.49
REBTIR KL S 134.35 129.20 153.63
55 A5 B3 H 227.64 247.79 257.90
HoAth 2t 68.73 86.60 107.45
1.2 BB M 863.66 865.63 1042.68
M BfR BSOSO 80.60 84.93 84.79
ZH A RE T A4 778.28 780.52 941.92
1.3 %R AT H 966.45 850.84 1097.27
—BAITHE I E 13045.80 13631.13 14872.74
RERGER 666.15 1072.11 1483.46
Tee 1. FARCIEUREE R RO R & S 2. RS TG TG A 2 R A TN TR

ORISR : 2021 —2023 40U 114545 9 vl AR 55 FIAR G R b
RARE, EERINE — A LTSRN R P, B T4 B b BRSO o5 bee e — A LT S H
KN RA S M v E . PO — MR A SR WSO E bR AR B =

(2) Btk S TR HEL

2021—2023 &, PU)I4EBUR RS T UR N ST 4 5N 7974.45 {276 8506.15 12 70H1 8514.99 1270, FHIHE K 3.33%.
2023 4, VO)IEBURTER SN 4515.73 127G, [AIHE T % 5.54%.

2023 4, DY) BURHERES ST HA T 7748.11 27T,  DAIEA et 5 FASL HH b DG S HR R EC AL IERORT 1 56 4 B oxof I 6 T3 8 O N
CHRSCHINE, SRR 45R 766.89 1470, BUFTER ST THIAE /)58, TS ToRMER.

K% 6« DUJIEBURTESE & SO AT s oL (B 4270

| 2021 4§ 2022 £ 2023 £
A S AL LA S S 3262.22 3578.03 3299.32
Il T A B B B 2 1 ST 149.99 133.21 109.55
A BURT 2 < B 0 I T A5 55 N 22 R K 52 1 1577.41 2144.13 2068.22
AT R 243.79 324.12 389.71
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HE 2021 4¢ 2022 4F 2023 4E
B RS AT 5715.46 6595.84 6207.04
I AT H 580.55 560.70 1067.49
B 799.03 534.79 461.10
b S A 0.10 0.00 0.00
FPEE TP Al S L I i 4 A 0.00 0.00 12.48
B RS AT 7095.13 7691.33 7748.11
(RSP 879.32 814.82 766.89

I:

5 AT A2 iR 22 R DU LIS AR
2021—2023 4191144 44 Z ke S AR 5 FIAR G R Ae

ST, DU BRI e TS A SR s AT AR RSN D9 D )1 ESORT P eSO N P T2 R, o 3t T 32 U sl e X
BN IS o
(3) HERALEMEUCHERL

2021—2023 4, V)1 EAEARLEWN T8 156.46 1276 184.61 14 TCH 195.71 41276, 5B St ELEEAR /1N,
2023 4E, PO EERALE MHFELLESR 19.76 47T,

(4) RRRHE

R ST U4 2023 FEHEHATE O 2024 FEFNFEREIREDY ST, 2024 4, P)IE—REA LTSRN B
FroN 5778.0 1278, #2023 FF ALK 4.5%; —MAILHESCH 13531.5 1278, #2023 FHEK 8.8%. VU4 BUFMHEFE SN T

IS
)

FERER S

2}
-

o

»

—
H 224 3910.0 1276, 52023 SE TR 13.4%; BURFMHERE S SO TR %2 HE 5907.8 1470, #2023 T [ 4.9%. V) EE EARLE ‘2?-

SN TS 224 142.1 {270, 822023 4F FFE 13.2%; tE & (REGEE G TSI % HE 6603.9 1478, #2023 £FHEK 3.5%.
75 RmSIRR
W )IRBOF RS AR, RS EERNBGR, HEHAREIRAR AN LA, RKIE—EHRR =R, B
%R, £EREESITRER.
Hh 7 BURHR 55 148

2021—2023 £, VUJIEBUR ISR NG, 2023 K08 20269.7 1476, HA, —#fi% 7615.6 1476, i 37.57%; &I
5155 12654.1 1270, 15 62.43%.

K& 7« WIEBUFBISED Gz 2D

TiEH 2021 ER 2022 ER 2023 ER
BURN BT 55 R 15237.5 17705.4 20269.7
Hopre —fRfiss 6837.6 71773 7615.6
L5 8399.9 10528.1 12654.1

T ANEUSTECS A T B B DR r— 3L
PERIRIE: 2021 —2023 420U 1145 8 2 P SR 5 MR SG R A

& FBUR RS G RTE, 2023 SRR DU NEBURF AR AR SN 13292 1278, 5 6.56%: 1 ELBUMMH S 18940.5 17T, & 93.44%.
MTE T BB GRS 2 AE, 2023 RN EBURGRSS EEEPERERT . EAT. BEEW. SHET. &Ry, 6
LAY N 5228.7 127G 1111.0 1276+ 1101.9 1275 1065.7 /275 1006.2 127G 994.2 12, 7T

K22 8 « 2023 AR MY )I48 1 5 BURF 5 551500 (CFAUBL: A250)

THES 2023 4K

VN 1329.2
S BUR 18940.5
it 20269.7

W BERIE A
BORIRIE: 2023 £RPU 1148 48 Gk St s AR DG Fedk

EAIERES |
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China Lianhe Credit Rating Co. Ltd.

fREBRAUT T, & E S BeittdE, 2023 4R VU )IA BUF RS FRATUA 20936.7 1270, 3 2022 RN 2429.7 1276, #Z 2023 4
K, TNEBUR A B ST 55 BAUN 20269.7 1276, BESSFRANM 4 667.0 1470, HRAHE — € KIRhEE 2510 .

77 BUFHR R RE 77

2021—2023 4E, PO BUR 55 R AU 24 GDP FREEIEK, 735008 28.30%. 31.20%F1 33.71%. VU114 Ho 7 BUR S fii % (EURF
f%%%/2494F GDP) 4bT— K.

2021—2023 4F, W) LEE M F) 7 5560 1= — A FEFURSONHEURF P SN+ AL JE TR ZRM B USON+IEIURT P
& RGN ) 43 510N 15340.49 1276 16181.71 AZICHT 16950.79 4275« [FIIA, 1077 BURF 5 55 81/ 4525 W 7145 51 99.33%+ 109.42%
F1119.58%, Hesk BF.

WRAE (VU128 7 BUR 57 T 2T LR ), WBIIGR I EER, 2024—2026 4, VU )14 T ZE2E 1 BIHHBURN 1557 4
BN 1319.5 {276 1291.1 {ZJ0HT 1163.8 127G, 43 HIAHM T 2023 R HBUFR S 1 6.51%. 6.37%H1 5.74%; 2026 4F L5 i B A2
BB 57 16495.30 1270, 4 FBEUT 551 81.38%. 5 FEHI U 1|44 BUR it 95 = LN BUR 9%, 2024 —2026 4F, VU1 EL
IS EAT R IR K.

. RSEEXEE S

A FABTIR I RAT I A BUR BT 5 AR B/ . L) IR BUR N RSB BIE RE /AR 58, A BT BT AS BRAE O R 1%
&

(D A HBTARS

AIAFIAZFRN “2024 EPUNNE BN R E DU (C+—0D 7, WARATHREDN 354.00 1270, WIRCA 30 4, GRREA R
W wJEWIRRREAE R, FERSEMAT B BRI 65

(2) AHETURHIY ) 1148 BORF 3 %5 B R M

AT ISR BT okt e T BAF BRI 655, AMIBIIUBR 2 T 2023 AR DY) EBUN L5 RBU 1.75%, HAATXN
NS BURF 57 55 IR RZ /DN

(3) BB HEEIERES 1047
AR ISEAR BE < b W BOAR T T N BURF IS B TS AE 2, DABSORF 1432 < TS SON AT A S5 U A A S5 A B <ok UL

2021—2023 4F, VU148 UM MHEHE 4 TR URON BT 5 AR BAGIAS 4 10 38 35 A5 500 il 22.53 5 24.03 581 24.05 %, BURMHEIE
S TSNS A HAGI0UAS 43 1078 S5 A5 50 38 13.99 £5. 13.50 £5F0 12.76 fi5. DU 1148 UM 5L 4 TR UACN R 0GR 1 3 4 UL URON
ST AR R

LREVRMY, DU BU XA ORI 208 R Jlam, A BIEIIAS REEHE ) AR AR .

I\, TERER

FEFXVUNNE LG WMEL KT T BURF 65RO L A B ELIE B IR PP, BRE RAR VORI B EI A g
EHEHIASEARAR, B2 A BTG FI 08 AAA.
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China Lianhe Credit Rating Co. Ltd.

M1 EHEFRREREX
& RS T BUR 618 R N =%, 558" N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA %A
“TRFSHATION, FORE SRR T AR AA A B HATA] “+7 BC-7 RS AT IO, o E TSR e T R T ANEE

%
BAEHERFT 5 AR T VFEOS GOE A MR I R AR, 5 g0 tim BRI TPt o MR IZ D m, EAHE
Wi 15 F SR VRO RIB L 1 AT g

FARSE R BRE IR £,

(EUER-241 CBS

AAA BEEGISS REJINGR, FEARA AR ZTFIABLRI TN, 20 RS ARAR
AA BEEMISS IRE IR, RAMATF BRI KR, HELXEIRA
A BRI RE IR, B ARG T BRI, E LR
BBB RIS RS — M, ARG TEIABR BN, HL S
BB RIS RIS, AL GBI IR, B2 XS
B EAE S B VB T RAF A5 EE, A XS IR =
ccce BEEAS5 HRE JIM RO T R AP IO BR824 XU i
cc HARRELLIL 655
¢ AREEE RIS
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IREFIFR = HE

MRAEA R I EVERAR & BBV A IR 2 7] (RUR AR “HREBE") FRSINE, BRE 5
fERAE 2024 DU B BUFBRE LG (0D (BURRRR “ARIGI” ) 5HEEAa 200N
FREEBEATERERVPLL,  BREFVE SRS E ER ER VPSRN E PR BRIP4

VU 148 WA BT A2 K B B BRIV 2 BORH 10 2R S SRR BURE . B BEAS R AT R
EBOREORMZAL VP & R 20 5E A BT SAT RO A S iR B2V 22 AT

VO 1A L5 IR S AR ORI DL n & A R4, R AR W] REXR A I G045 VR4 AR B R 1Y) B
RETR, DY)V W BT B I 8RR B 5 B3 45 I 3R AT R BTk

BR A TSR B ) i D N LB IR DL R AT O, W A SR AL, B B AT RS A 301 65 T 45
FIVEGR = AR B (I, BRSPS AT DM A, R BEAT 204, U Semiil B H A5 R PP 2K
G, M BERERIPEARS, R I B BUR R MBI [ 20 78 R0k K B4 e MR ER VP 15 A gh

An 09148 T BT AN RE S SR BB ER PP PR, B LM IUE « AP S R 2058 1 AR P,
FRA D45 T DAL E B PP 2
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