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TR ST AR B O A . IR VU A BVE D . R GEE T 55 R B 1 DR

B, MEEH

918 — A E RN R SERPHK, BURFMEE SRS )BT BN ISR R, H -+ k32 5™ i 547 15 & AR
RECRE WA —EHAFEE. )BT EREBXEEANS, BERBIHRETSFEARKR, T RSB K7
TR AR

T B

HulRESAT Rk, A, W & 2 5 ZUTEURSl. dT “ERIAT - FBUFT—EHE" RN, AR, b E B ST
TG B (FURIERD Sl 1 SRAN T W RS STV 17 48 2 A A DA 5 R I OIS 9 L o 8 U TR, B 4 BBURT AR AR
TR GE, WEE R, HAEMBWR . R BRI, LORem, RelZ, GUsEmEm, a2 BE R 2%
WHECHATAE B . — N, T BURAT IR R, OIS B e S TR

(1D FREP )RR

R 5 DY 1A RSN ) 20 LA 1994 45 SEAT 1) o3 Bl I B0 BRAR R A BLHSCHSON 23D v SRR B SE WO« 7 BURT [ SE W N
AR B 50T BUF SR . o, P i E NIRRT 2 B (E L, T2, DRI E R, BRER. BREL.
BT A A eSS Ak AR TP SN B CBIEE AL Pra B, MIEASRTT4Ed @ i) 55 M7 BUENBARE LR, S
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TR, SRTT4ES AL, RIEEL, ARl EAREL ENAERL, MR B SR, R, aERD, AERIRNES; Aok
S5 RN O IE AR AR AFTERL, et LSRRI N ASRE, e 575 60:40 HIELBIS> 5. 2016 £E
5 A ATHEAT S SO A E, SR H g 58484 50%F0 50%0 EL1 43 52, DY 1148 S ARB R b s b B AR 5 Sy 18 (A

(2) HEBRIAHER

VYN AR E P R X I, PIESRAR I T R BUR E RS PRI NI K . HR3E (& T DU )14 2022 —2024 F48 Rk E IR
Y, 2022—2024 4, PN IFAS EGAMIIRN 6522.41 127G 6907.70 1Z7GH1 7306.58 127G VU4 — B A SETRE IR 2%
AR H — I RS SCATURON i by, 2022 —2024 4F 5 RN ELEE 23 5108 92.62% 91.91%F1 91.08%.

B 2« WU IRAT LA L CFRAL: 278D

iH 2022 4 2023 4f 2024 4%
—RRAIETE: LEAMIA 6484.33 6860.76 6797.75
L FBEEREAS STATIRN 6005.68 6305.84 6191.45
YRTEZ FSENLIN 478.65 554.92 606.30
BORFSEESTRE: EGAMRA 36.35 4521 507.11
ERRAZETH: LZAMIRA 1.73 1.73 1.72
é.*w?r 6522.41 6907.70 7306.58
e MEES 9 G TR AR R JH] FLNIE AR

PEORBRIE: 2022—2024 wuwm mfu AR A FIAE R M

77 W B S 1R 5

MR (2022 —2024 £EVY 1148 48 R TR G FAHSCEA D, DU 1148 255 BN/ 3 Bt R ZEAHE — A L TN/ S it
WO S USON/ S RN A BEARZ BN/ S it

B3 3« DU W BUSGC R S L (AL 278D

HH 2022 4 2023 4 2024 48
RS B 14703.24 16356.20 16502.96
BUM RSN 2 it 8506.15 8514.99 9202.88
E G B AL A 184.61 195.71 223.26
LU ON = 7 23394.00 25066.90 25929.11
TR ASERUE S 13631.13 14872.74 15108.59
B2 G 3 S i 7691.33 7748.11 8400.62
A B E S 154.61 175.94 201.27
TR th Evl- 21477.07 22796.79 23710.47
& TINIE K

W RS TE TR R % £
BORIRYE: 2022—2024 Y )14 4

SR FAR DGR

MBNEERIRT, 2022—2024 4, DO A BUN I L — A SETREUC T, — A SETRE SN ST H7E IY 148 0 BN
TH ) & EE IR 60%. 2024 5, DU FBURN BT, —BALTERN ST BUFHEEESRN BT MEE BAZE RN &
it 5 A 63.65% 35.49%F11 0.86% .

K 4« J0)IE S EICN TSR R 1270

byl 2022 4 2023 4¢ 2024 4
L—RAITFRAN BT

(1.141.2+41.3+1.4+1.5+1.6+1.7+1.8) 14703.24 16356.20 16502.96
1.1 — A JEHHE N

(1.1.1+1.1.2) 4880.55 5529.09 5635.60

1.1.1 BN 3151.43 3700.90 3601.04
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HiH 2022 4 2023 4 2024 4E
1.1.2 BN 1729.12 1828.19 2034.56
1.2 EghEioN 6484.33 6860.76 6797.75
1.3 RN 1189.09 1423.07 1064.29
1.4 FAESRIIN 666.15 1072.11 1483.46
1.5 FANBE 4 735.30 617.61 570.99
1.6 IR 33.25 33.39 33.47
1.7 S TREEAS E T T 714.49 820.17 903.86
;8)1ﬁ$¢ﬁ§ﬁi:ﬂ3%é% CE BRI — R s LARg 0.09 0.00 1356
Z(Z?Ef Eégﬂiqg‘aﬁ 8506.15 8514.99 9202.88
2.1 BUMPEFE S TR YO 4780.49 4515.73 3761.24
2.1.1 HA LA AR 4281.00 3951.58 3182.73
2.1.2 39 T B Rt i 22 B YR 148.77 130.06 100.35
2.2 BZAMIN 36.35 4521 507.11
2.3 HRFUA 2688.88 3051.25 4017.51
2.4 EEARIN (SRR LR LFEAR) 879.32 814.82 779.37
2.5 WABE 4 121.11 87.98 137.65
3. EERALERAN LI 184.61 195.71 223.26
4. HLRBEESH 5862.43 6413.07 6827.39
BN (1+2+3) 23394.00 25066.90 25929.11

RS 04 T 2 2 R DY NI R

JH: 2022—2024 )14 B H R AR FIAH <R A%
2024 &, TO)IE—BALTEWN/GDP N 8.71%, fEAESE (EEW. HIAKX) HmEEMEHESE 19 4, bF itk T .
2022—2024 4, VYA WBECH B Rre K, FHEAIEK 5.07%. N EEMSRE, 2022—2024 4F, DU)IE B H S
TFPA— M A FE TR ST R N, — A R TS ST H R V78 DU 1 48 T B S v R i o LE 0 60%.

NS A5 I S 2022 —2024 P01 44 T BURC IS 45 4% - BRZE 2024 K, T )IE — A LTSI SE& 454 1394.38 147,
BURF L & TSR 22 45 4% 802.26 1070 DU )48 T BTG 58 IS i B4

(1) —BAFETEW L FEN

2022—2024 4F, V)& — AL RN G T2 708 14703.24 1276 16356.20 /2. 76H1 16502.96 12,76, 2022—2024 4E, J4)I|
B — A FETEUN 73 B 9 4880.55 1276 5529.09 12701 5635.60 1470, HEXIE AWK 7.46%. HSEEHLME (HiEW. BIRX)
ARG, DU — M A FE IR A BT BT, 2024 4F— M ASETE WL, T4 31 M8 (BT, ABERX) 1E 7
fi7. 2024 £, POJI&E—BAILTRE NN it th BRI 6797.75 127G, % EEERSH TR, 55N 1064.29 1470, B EEHT
TR

DU 1A — M LTSRN ARSI A, 2022—2024 &, DO I1AE BSICN 43 38 3151.43 1476 3700.90 1201 3601.04 12
TG, EEIK, FEHEESHEK 6.90%, BN H LN 64.57%. 66.94%F1 63.90%. P14 - AAA g 48 B A1 AV R 158,
LR M A A R T SRR EE R EA S A7) BB TN AT EEL I SR S 51 Bl
ANFIR, 2022—2024 453508 1729.12 127G 1828.19 12761 2034.56 12,70, FEHWEEWK 8.47%, FEREAEIE (K5 Hi
3 AU S KA R T S

2022—2024 4, PUNE—EAITE S H B RFE3E K, R AIEK 5.28%. WHCRE, PUIE — MR AFEFURE S H DL
B S AL T RMOK S AR RS A — A LIRSS S N, 2024 E EIR RIS A 8571.89 140G, &
— A FETHE ST AT 63.74%.
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2022—2024 4, VUM HS R (—BRAFEFFIN/—BAIETF L HD 25008 40.96% 43.42%F1 41.91%, X _EZrhh
B TR P T v

B 5« DU — e SR SO BT Ot CRLAL: AZ0T)

TiE 2022 £ 2023 4 2024 £
11 —RAFETME X H 11914.66 12732.79 13447.16
Horfr: —RAILIRS S 1038.78 1118.66 1115.63
A 562.05 600.22 605.28
A 1865.04 1949.20 1969.68
BRERR S 229.12 244.12 278.12
VA E SEGSCH 202.18 213.25 212.23
AL RRE RIS 2237.62 2440.04 2637.03
PR RS H 1170.92 1231.90 1172.45
FTREIMRSC H 237.58 253.90 270.67
WL ALK L H 736.42 775.06 696.21
BRI H 1359.32 1455.20 1677.10
I 789.98 708.83 692.11
IR HAR Tl A5 RS 363.68 449.81 390.51
H AR BRI RS 104.95 116.60 146.40
55 R S H 386.65 431.49 413.41
REBTIR KL S 129.20 153.63 267.40
55 A5 B3 H 247.79 257.90 260.77
s 86.60 107.45 134.03
12 BBEH 865.63 1042.68 929.75
M. B EZSCH 84.93 84.79 84.67
AT R e R 780.52 941.92 801.83
1.3 5 E AT 850.84 1097.27 731.67
—RAFHH M B 13631.13 14872.74 15108.59
PR 1072.11 1483.46 1394.38
VE: 1 HAbSEHEAEEPT SOl BRSSP R SO AR 2. IS EUS 4 A THEU T ALk 2 R U TN K
FORIRUE: 2022—2024 Y 114548 28 the 547 15 FIAR e e 1%

RIE T4 2025 ETEPATHIA 2026 FETHERZMIRGE) KAAKER, 2025 4, V)IE—BALTEIN Bit5
A% 5853.87 1270, [FILEIEA 3.9%; DU — M A LTSRS H 5 13697.62 1276,  [FIEEIEK: 1.9%.

S, ARSI —RA LB R RO, SR KCPAL T 2 E b B BRSO &t s — A LTS S H
KHILLR A ST . D048 — M A LTRSS 0T b kb B 40K A2 P 5 v

(2) BURFHEEE ST A

2022—2024 4E, PU)IAEBURPEIE & SN B2 51 8506.15 127G 8514.99 12 75H1 9202.88 1270, HFHEEHK 4.01%.
2024 4F, PU)IBEBUFPEREEIRN 3761.24 1276, L FFE 16.7%.

2024 4, PY)IABURMERES ST H AT 6025.49 4270, VAR b A8 A HE LEAH G S H R HARERORT 1 572 4 ot N T 45 N
ZHSZHUON R, RS54 802.26 /47T, BURTERL &P THrRe /75, TS5k K.
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B 6« DU BUR IS & SO AT s . (i 420D

TiH 2022 4¢ 2023 48 2024 4¢
A A A LA SR S 3578.03 3299.32 2965.70
T AR IO S 2R e HE N S 133.21 109.55 98.82
FCAB TR PEdE 4 0T IR TU053 95 W N Ze A S 2144.13 2068.22 2000.91
45 A4 B3 H 324.12 389.71 432.97
B RS AT 6595.84 6207.04 6025.49
I AT H 560.70 1067.49 1977.37
W4 534.79 461.10 392.54
AL RS LI 4 R 0.00 12.48 521
B RS BT 7691.33 7748.11 8400.62
GRESTPS 814.82 766.89 802.26
T BG4 5 2 A TR

ZORLRE - GRS RIAH e A
HRHE (T IUNI4E 2025 FIHEPATHE M 2026 FRHERERE Y KAHRERK, 2025 F, VU)I1EBUFHEELSTERN ER
3789.29 1270, FILLIEK 0.7%; PUNIEBUFHEIE L TE S 5918.56 1276, [FILLTRBF 1.8%.
BAE, T BURPER SRR 3, B e AU I ) BURPEFE SN B 2 ZRIE, s B 7= 117 375 0k sl
FEUWNTAE—E IR
(3) BERALEWMHERZHER
2022—2024 4, PUNIEEA BALEWRN ST 58 184.61 1276 195.71 {JCH 223.26 /27T, (MBI i LLER /N,
2024 4, PO EA EARLE E LS4 22.00 /47T,
(4) Rk
HRHE (T IUI4 2025 FIEPATHE O 2026 FAHEREFREY KHRERK, 2026 F, WIE—BALTEBNTHT N
5971 12,75, #2025 4ERIK 2% — A LTRSS B TiTH A 14136.9 1275, B 2025 4EHGK 3.2%. DU 148 BURFIEE FE SN TR 3190
{076, BURFMEREE ST H A 5700.8 1270, V) ER BARGE BN A 177.5 1470; 2 REE S TEW AT A 7392
fz.7¢.

75 RmSERR

2022—2024 DY )15 B Fid

VU BUR % SRR EE EFE, R RERF SR B BOCIAER B &by, BARRIE — B =n, B mHSREARIEK,
vl TR

Hh 7 BURHR 55 148

2023—2025 £, PU)IE BURFGR SRR K, 2025 £ N 28015.0 1275, Hf, —fM&fi5s 851551270, M 30.40%; £IH
45 19499.5 1278, i 69.60%.

B 7« WIABUFGSRER e 1270)

mH 2023 R 2024 R 2025 4ER
B 55 R 20269.7 24028.9 28015.0
Ho: — s 7615.6 8074.3 8515.5
LI % 12654.1 15954.6 19499.5
TE: ANBUSIEUS A FFHEER B (R — 5
FORBRIE: 2023 —2024 FEPU)1E B B FEMRE . 2025 4V )14 TR HAT 1 OURIAH £ 4%
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BB 55 G5 KK E, 2025 RV EBUFALR 55 5 5.18%, 1. BHBEUFHSS G 94.82%. MW T BTEBUF 5
AT 2025 SEIRVU A B AR 45 B BEAE R RGER T BT 4RFET . RS AR T RS M TT, BRES R AN 7223.9 {47T.
1595.8 427G+ 1537.0 127G 1519.4 1270 1427.7 /. J5H1 1343.0 /47T

K13 8 « 2025 GEAR YR M TTEUN G55 1550 CRAL: 278)

FEER 2025 ER

BARY 1450.6
i B 26564.4
& 28015.0

fRECIRAT T, 2025 FART A BURG S5 BRAA 29635.7 1476, #2024 ARG N 2733.0 1478, FE 2025 FXK, WIEBUF
AT BEIE TUT R 7 55 58108 28015.0 1278, BEARSSIRBUM A 1620.7 1278, KAAIAG — & Mm% = A .

WA BRFZ{REE D

2023—2025 4E, ) BUFGSS S50 244E GDP B4R, 050N 33.71%. 37.14%F1 41.40%. VO )14 H 5 BUR 1 ff 6 (BURF
f555/244E GDP) AbTF—#KF

2022—2024 4F, PWU)IE LA ) (7256 W0 1= — R A ST IRNABURF 38 S I A+— M A LTI 1 2 kMBI +HBURT 1 3
4 EGANIIN) 4 16181.71 1275 16950.79 12701 16701.70 1275, [FI, Hu 7 BURN R & 80/ 5 W 148 B1H 109.42%.
119.58%%1 143.87%, ¢4 FTf.

RE (U)NE A BUR T ERRIBREY, #E 2025 £K, 2026—2028 1)1 T EALE R HBUF 559 54 1163.8
{078 1026.6 1ZICAT 1320.9 127G, 43 BIAHZETF 2025 FRETBBUFHIS-H 4.15% 3.66%H1 4.71%. 2026—2028 F, VU )I14E BUF {5
FEPEAE SRR,

. RSIEIEXEE 5

Z IR RATRS VU )11 48 BARBURF S5 B /. D )11 BRI A g 5 e 0 AR, A JA R3S BB A2 B XU
A

(1) A HRTUHS

AN “2026 DU NNEBUG— etz UHD 7, RATIE 173.3775 1278, BEFHIR 10 4, fEFEME R, &5
RS REA G S AT, FEREMN TR AEM . o F A TE AU

(2> AT I ) 1148 BURF5E %5 BT
AGRIBOGEIE 5%, RATIUB T 2025 SER DY )18 BUR 655 RBI 0.62%,  HAATHIY )14 BUR 6 55 UBLEE IR /) o
(3) RIBTZIERE /14T

RIEER (2014) 43 SCULLIME (2015) 68 530, MTBUG G5 E R M T BA WM ARIEIH, ZRREMA
PN — AR AR, ER—BA TR LEIL .

2022—2024 4F, YU — M AFET R BN A HA R IUAR £ 1988 26 5 400 7 R 28.15 F5. 31.89 fi5 A 32.50 fiF, —MrAFEHisTk
ST A B AR 42 R 7 2 A 5050 B 84.80 5. 94.34 f%F1 95.19 1. DY JII4E — A FETE N R — M A LS N St tf A
AL PR R

LREVrE, DA BUGX A GO £2IE RE JpaR, A BIEIIAS B EHE IR AR AR .

I\, TR R

ST XVUNNE LB B BRI BURF G IR I B A I BOEIE BE T 2R 6 0P, BRG B DO A 2 A B
IR KSR, 0 A BT A5 TS50 AAA.
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M1 EHEFRREREX

BEa WASH T BU R 8 SR =S L%, 5 E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA #iH]
CRFSHMTIHOR, RORGEHSIISET ALY, AASE B HAH “+7 8“7 S HHTROR, R s S g S T R T AL
%

BAGHERFTSRE T RSN R ELAME R SRS HE T, 5 HS%H &R M TR 2B AR e s, EAHE
K S5 ot B 4 1 AT Ag

ARSI B LT 3.

ER%% GRS

AAA R ST M RE TR 58, FEAAR AR LTI, L AT
AA IG5 I BETIIRGE, ZAMGH AT RMA K, HL KR
A BEERIS R IR, B AT AT IR, E2 KR
BBB BEEMISRE T — B, ARG ERMECR, LR

BB BEEMSRENIARTS, ZARAT BRI, 2 KR =

B TR 55 (K BE TR R T R AP IR R 858, L R AR
ccce 55 I RE IR LA T RAF O DF I8, 20 RS

cc HARRELLIE 55

¢ AREELIE 55

ERTRRE 13

o



BESZRETERABRAG

China Lianhe Credit Rating Co.,Ltd.

IRERIFR = HE

MRAEA R I EVERAIR & BBV B A IR 2 7] (RURRAR “HREBE") FRSINE, BRE 5
fEfAE 2026 FDUNEBURF iz (UHD CBURRIFR “AHIGI7 O (5 VRS ROW N FF AT ER
ERVPO,  BRERVFO R E WIERER VAN AN IR BRIP4

VU 148 WA BT A2 3K B B 45 BRIEA VP 2 BORKR 3K 2R S SRR BORE . I BE Rk AT Skl
EBOREOR MZAL VP & R 20 5E AE A BT ST RO A S iR B2V 22 AT

VU148 BRI S AR R AR LA R A B RARA,  BOR AR RTREX AR S (5 045 FH VR AR SR S i 1 B
KT, DU 1148 WA BT ISE B I S R B A A5 RS 1A S Bkt

BRA TSR S U R Y NN A5PIROL AR SRIE O, U A B, B B AT REX A 31 65 T 45
VPG R BRI, BRE PSRBT LR, R BEAT 204, P Semiil B H A5 R PP 2K
R, W ARERTPIURT, HZ I BOREOR MBS (R 20 € RIE L 45 e B PR PP AR 75 A4S 2R

4009148 T BT AN RE S SR B ER PP BURE, B LM IUE « AT S R L€ AR P,
W BEAT AT LA AR U TR
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