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SHGARBEIRFEMFETER X LAA REEET M KE TR
B, #it44TE,

WAEE TR 5 L w77 5, KW REEEWEALE (Z8) THRTHE
ITRIZIR TH A 2020-2021 &, BEHFZ X EHE A 095 1070, HFMEF L
#N0.60 1070, WELRBLATH#%E %K 0.35 1070, HH K AL GHEMK
e &N 0.60 1070 A 7 1E A28 4 0.07 1270, & B FAAEN
70.63%., T EH WA EEEE H G ALBUNSE, Tt EGFFEHATE T
THWRN AT 1.06 1270, I AR TH . s A1 F R ST E 2 E I EA 0.36
fet/E, BTG E N 0.71 1270 £ Tk H A £ 4.00%0 &, Fit%
Tl e K AR A 056 1270, TEH A Emiam o He R RENEZEHN
1.26 &, E TG4 FEH N T E Bk Gk e e L3P, ERE R
ZEAREENFHENEHERA, ARRHZAFENHE . AERTE
BYR#HE. ZERWHETLTH, SR E EZREeZH.

WEETURHFLH A E, RATHAEE S FHE, WRETALEIER
HitX|F 2020 FRKR T, BEKKEH N 0481070, HFTE K A4 0.28
270 (R AMBIAEZH), BT AIMEATHRAZEE 020 127T. TEK
ANRBEENFTARBENE, FHERFFEHATE 7 ZHKAN AT
0.46 1270, R AR TR, SNEHH B o 77 % A& T H 2 EfF IR A 0.08
e, TB T EFYEY 039 1270, F M FA X% 4.00%0 &, Fit
LR FRAARA 032 1070, TEH A Ead HBARENE ZEHK
K121 fr. F A SN T E Bkl i 5wk RE 4 St I P, (ETE
WA Z G AL EENEHERNTHBRA, ARKEZNFELHE . KK
TEZR#*E. ZEMEREETLTH, ST E ERELZH

MELET AL AR, FETAEE 2T AAETRETE TR T
2020 £ R%K T, FIEHKRGEEN 0741270, EFTHEK AL 024 27T (&
WAMBIEZH), B A LTHR#AF S 0501270, TEHRAKREE
ZHEARBRNFH RN, Tt EREFESEIHATE TR RN 4
i 1.31 1270 0l A R T SRR B3l A7 % Bl 4 T E 58 3L AR 0.33
fetla, TB T EFYEY 098 1070, & H Mk FF £ 4.00%0 &, it
LR AFaN AR 080 1270, TE I ERK T Em R ALWEZEH
K122 . HTAFFEEN T E Bkl i 5 ek e 4 St I P, ETE
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HafeH
BN T AAE N FE RO HBRA, KRR ENEFETHE . KK
THZRRHRE., EEEREE TETH, CHPmIE ERT e 2.

REETRFLHAZE, FETER#E LA REEENKET
2TE R T4 2019-2020 4, THBRFGHE Y 155 120, HFTE KR
4 04512t (FEEZEELER K4 018 Lol %4 027 125), M
1 A K AT 61 %5 % & 0.80 1270, W 7 L@k ¥ 0.30 1270, 1 7 i % 3 4,
FATHRHZ K 4 ETF 2019 F 24, Fl&E N 534%, FHHAMR 10 43, TEK
NI H BRI, TG TS H W TLE 7 £ e Mk 611 10.51 12
TG, TERSNIRRL BB A1 B L SN RAT R B (5 B AT TR BARA B
BEEFF . KERAREFR AR LM HETETE RAFA XA FE G,
TE A ds A 5.31 1070, T H A £, 4.05%NE, Fiit& Tl
R ARN 1291070, THMEE ALK 036 07T, IHREAREEFHE
WHIA B G E Bk A B A1t A 1.60 1270, BUE o 22l 25t H Bk A
REE#ZEH N 331 . TG AFEHNTE B4R K5 mx e L
P, EREBRANX EXEMEHZWZHERA, ARUHEZAFENHE
Mo RERTMERZRH#E, GERUAETLTH, REZHTEERA 2L
.

&S5 FrawdHRBABBMAL (45 2. 4)

Ed: o | AP M@ Bis
F B &K BRE | BAEFR | BAKKE | TEAEKS | #TAL ;“
RFBH S
FREH R EE BT A o
B (=8 TERE 0.95 0.35 0.71 0.56 1.26
FREHFEE 4 P4,
W T A E TR 0.48 0.20 — 0.39 0.32 1.21
]
HREF IR E £ 45 A .
AETETE 0.74 0.50 0.98 0.80 1.22
ERHH B = X 360040 A
TRBEEENKETE 1.55 0.80 0.30 5.31 1.60 3.31
T E
it 3.72 1.85 0.30 7.39 3.28 —

FRFR: REFMNEMRTRENHEEE, HF

5. 4A4=7

KGR HEF RFA CTHERLTE YT L0 B 285 ATEH REL
TR % 52 e 7 5, %O EH 2% T 4 2019-2021 4, TRE & A E 4 2.30 12
T, EFITEHEAAL 1901070, MBI ARELITHAEESE 040 1275, TH

P RHLFAIT 062 (L, BHRK 030 L7, HBTKITL, TRAM 00 LT 2025 ST
L
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M e A

Brilliance Rati

FAR S @HEM HINH ZH 032 ¢ uMmBE L AT b1 2Bt A L& B &
4 1.58 1278, &t & e 82.61% . T B MR A\ R R = B 77 AL RN %,
POt Em A RN TE T 2I RN 61 133 2n. s, ARE
. AP RAAMERERFIEZE KA 052 {2t s AT E 5k
HIAE R AL 3% 0.04 1270 /5, TUE = frdkam A 0.76 1270 & T fit 77 7 % 4% 4.80%
MHE, FHETUTHBEARLA 0.69 1070, TEH T KIS HBE AL
HEZEHN L1 . TTAFFEHNTE Bk 5 a9 LI F
#r, EIE RN EAREENFEHROPRERA, Kkl LIAFELH
M. RRTEZRHR, BEMEREE TLTH, IHZHTEERE S
.
B 6. 4A4=7F RBR BB (P4i: L. £)

Eb: B | EP: M P
BB BRE | BAEA | BAXKE | TEEKSE | BEAL ;“
1k H e F B®x
WEMLIE &S HiTAK 2.30 0.40 — 0.76 0.69 1.11
T H

FRAE: REFMNEMRTRENHELEE, HF

— RMEBE R RE S

(=) IMAEZFEA

LHERFTMATLRR AR, REILEHFETE, BHEESE
SENILERFRS, BHEREENFELBEWNT, EALRAREALE,
B RMALFERIZREFRART LN, 2FPIMREEK. &4
DR SARF, R, B, BTREE, KR, REFHAZF L, LA
KB, KBEFMAEZLRLRAES ), RRARNFHLT.

FMECTHRETEFMX, 24 @R 1762 7 F A NE, THEFRME.
NEA. BX, LR, AL, BEAAMET, URBEHAREEGKE
BN BEREERE R EEN B ARk R B AN = A~ B A M, 2018
FERFEHEAT 3600 7 A FMEEN R, @ik, Ak, AkRkERik%E
IBANMRERENMKX, REFASAADEERH, 28 PHEREADT I
# 36.11%.

FMELTREFH BN E AW, EBHANEFR, k=
AEGFX, AHMBEFX, e REWHHRXWERZLFLE, FRREA
KIL&Fd. 5%k, FMNERERAGE ., gRABIKERER. %B
FH, UBE. RRFHRETEAME Bé. PESRARKNREZH
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e

Plég IEET ik, AH 2014 5% &% 2016 FF B s #, ER/MF
FEEIZR =AM LB MNeve B 28 £ 4 /e, SPEEIAUNEVE A 455 £ 8
INEE; BEABTE, RMERATRT Z TR, EEHRE., kiR
%, TEKE., E% “BLELRZR B4, ARENeRA%ESF
EEMIL5000 B, yEHHX g LA CEERE TR WG s KEM
fi=mE, RMEEAMETE “QUAKIT, & TRL” AKIE £ 8 # A p)
TR R E RN A “C—ABA AR AIFEATERR

FME FHEK 1100 K A4, ALK, BRI £, HHEH
Bz, EERASE 24 L EHMN 61.9%. 247 FRAENKIE

T, HWORIAT I (4T7 f) 128 #, 41 M7 =R EM#EH L4 E
Wi, EFELRA. K17 . #F . G479 . 817 . EREXBEHEEL
AEAELE R, A ESNYAIE 1000 £ 5. B A B4 IR 3800 £ Ft,
Hd—RERRF NI —RRIFEY L A5 2 EFXKENE 13%F
50%, 24 R4 7 IRt 3700 A, #7452 E + FE 25 & ey 80%, =4 E Y
AFHMFERZ—,

2012 4, E4HRMA T EL (2012) 2 5, B (E4R% Fa—
FRAFMEFHSAF X RLENETEL), AHT AMNEEERXK
RYWEENM, NEXEBRZXFRMERRE. AFRFTMNE T LK
FH#BEMRL, BRFEVENFETE, EGHEZHNEERA, 24HERAEFR
BE2EMLEZRFRS, 2R EEES/\FELEHIT.

B&7 FMAZFELRNRLE (R4 28, BEHAE, TA)

2016 4 2017 % 2018 %
Lk _ 54 _ 548 _ 4R
FM ik F M Wik FN Wik
HrkE HhE g
X A P2 EAE 11792.35| 10.5% 1.59%)| 13540.83] 10.2% 1.64%| 14806.45 9.1%|  1.64%
FHE A 17.62 — 1.84% 17.62 — 1.84% 17.62 —|  1.84%
EREEAD 3555 0.7% 2.57% 3580 0.7% — 3600 0.6% —

Ee RIE (CPEAEL). (RMNGIHEL) BB A

TER, RMNEEFRFREB LSS, FAEEH T . 2016-2018 F
N X A& = B a4 A % 11792.35 1250, 13540.83 12707 14806.45 12
T, FHEE4S B 10.5%. 10.2%%0 9.1%, BWHEEHHE, BN EE
T2EKAT, BeEE&ETH I M=k E#HF, 2018 F£H N2 2 5
T E — Ak fE 2159.54 1270, FEl K 6.9%; SLIE Z Al
5755.54 1,70, [FlHIEK 9.5%; L% =~ nfH 6891.37 1275, Flt
WK 95%., =, = K EAE B, TR A A B E i K F A,
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M e A

Brilliance Rati

FMNEEN RO R L E D, TFERILR IR, £ E RS HFERR A,

Frap st RV AR,

ARAR BT ER Y, F—F = EH s

AHEEMAL,

B% 8 2016 FURFTMAE L E2FBAHRLEERL (L 2, %)

o 2016 4 2017 4 2018 4

. #m 1 B HiE Py g
WX A= EE 11792.35 105 | 13540.83 10.2 | 14806.45 9.1
®— A 1861.81 6.0 2032.27 6.3 2159.54 6.9
® A 4669.53 11.3 5428.14 10.1 5755.54 95
=kl 5261.01 11.4 6080.42 11.5 6891.37 9.5
%?ﬁgi?%ﬁw? 3.32 9.8 3.80 9.4 412 8.4
ﬁ%%ﬁ%ﬁﬁq?ﬁa 2.67 — 2.91 8.7 3.16 8.6
HEHFERTEELH 3708.99 13.0 4154.00 12.0 — 8.2
ERFEHR 13204.00 206 | 15288.01 20.1 — 15.8
B0 R 375.63 -50.7 551.28 46.8 500.77 9.2

HRRIE: (CENGITELE), FrHLIFTREE

FNGEw T Ekeg, KAE#FHA T WA, IANBEL2EHAT
DL, KR Fa A R K H e, ., B, WE (B “BEHEEE”) $0A
FER ATV EFER, ABE, IAEAMENETX LA ERHN

Tl R A . 2018 F, FMEAEUL ET W mERELEK 9.0%, H
H T A LA T A AT A Tk 3 e fE 5 b A 26.0%. 14.4% . 11.0% 57 8.2%.
PROREF kG 1 25 )36 Y 3 A fE [F] B K 17.5%, B 2015
Gl e R AR R TT R Ak L ko B — AT L LR, SRR

N HEE, LFIH,

REKEH, #
AP E K 8.6%,

3 K 8.1%,

R EFRT A0 AN B R B A EF gk R 3
B EF TR AL DE 0 R EEF w3 E R
R EFREI 6.1 NF 2 R BRI XAk 3 mE

ik 7.7%, B EEEF 126 MBS K. WA, HEM. HEfEAE
ot T 3 b T 26 43 A 4 57 24 7= W0 8 A 1 B K 11.2% 70 12.3%,

AL E T 3B e L E 4 Al A 1.9%70 3.3%, HKZ

B %

EEABEEFRMNETERE, ERAEENEZRET|E,

%%%%%%ﬁéFﬂ%%Mé%Eﬁ%%%%Fﬂz/o

% . Bk (2012) 2 & 0.

LR AR

W AT &K

st (2012) 27 5 Xt (R Tk fE &7~
ﬂ%ﬁk%%%m%l%&«ﬁﬁkﬁ%i%ﬁﬁ%%»%%%%%%%
RV % RFRGET RIFNBORAE; R, §WERNET KR E
Bl BT T B e B R 4R CHE, 4B
R T LR R RARMRIE, b, FMEH T ERE, ASARE

14
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R 2 A

Brilliance Rati

e, AATREZXERSENTTLeM. B IEHHERMNEERSL
EENMAHESVLREERX, AEHHERMNEERLAEEMASKER
AelF R XLk, AHKEZLXEH LR, RSV RESLHE,
EATESIAEAER R, ALV mbe kKA. 2018 £, 2Z %%
Ao B ARG dx N\ Bl H K 31.8%, 45 4k AT 30%; AL
LR FEREAE N MER K 15.0%, & T thEMN 2013 89 0.3%
A2 1.9%; B30 & B EME BN F KNS 5 F K 170%7F7 10.1%.
Kok, FMEMEEERABBRETH PR LE, WrERLEAKE
SAHRBKX, mkEIABESZERZF. SR%. H2BE. RER
ERERE, BIR“HBETMNT, FAMEUKREE NI THATRNE TR
R, TERFFEAEFT O, BREFQ, 2BF O AT,

MaERLWI., BERR. KARRFEFHBRGLE, FMNERSLE
B, FERZF+ EHEEMNA.2018 £ 44 % = 7V ¥ {E 6891.37
275, FlhEK 95%, HEF, g, emlf “TEF+" HXR 5L
KRB AR wiEl 7@, 2018 4 2 & ik ik & A%k 9.69 12 Ak, [F i
K 30.2%; LI AR RUL 9471.03 127, K 33.1%. 4@kl 7@,
FAT AR b 5 4 Rl e 3 K R, 24 44 Rl 2 F 3 fin (8 866.60 12 7T,
Bl K 6.8%.“ AR M+ FX MR 7, Mg, EF8F NEHE,
ERET BHXMFL LHEF AR M, SFEL2HMAU LS CEAD
W N ERE LI R EEH 8754 20, FHEK 16.7%. EHEE. F
ERHBFEEFWEHET, FNEELEH. REAEREARS. FHR
5ERRBEFLHELE, ERERAET . EAKFRE 6584
BESTEFERAKEEN

E BT, 5 M2 BTk ULt FR-Z IR R & R AN 8 S, ULt B oK
il X, #HA L PLE. ZIAANRBRE P ORTHBNES, UL
BE AT A AR BN R R R, E e E WAE NN
xR, WMEMEH 2014 £ K 40.01%3R 7+ £ 2018 4F K7 47.52%.
MERMNEZFHEK, TLREREMKSEN IR, RRIZHES
Al Frak TRtk M REH X F T FKEE, FinE A DRs#E,
EME A DRI S T %,2018 £ K AL ¥ A D3 £ K820
TN

MEFREKEN N EME, TEMEFZFMNERR EFEENER
M, JEFTE N &K AT EENTERE 1T 2T 100%, 2011 £F
DLRT, JH R & 7= RE R £ Bo9M &R, 25 50%; 2012 2%
Th R T E 60% L £, By H X & R AE R E B K
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e

El& 9. 2008 FAAFTMAEREEZEAME (L) WARKRL (B4 %)

80
60
40
20

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

(20)
(40)

—— FRWRREAEN —o—REHFIH S AR AR b E

HAEKIF: Wind, Fritair g R

fEk, AMEEFHFERELRE, EREANKFESES, HER
EZ4F . 2016-2018 F M E WA E R A ST BN & 2.67 7 T
F 316 7T WMAEE R AHHEE L H 1.92 7 T E 2.08 7 70,2018 4,
FNEHLEERTELF ALK 8.2%. KHXE, FMEHMELLE
BAK, HERAZE, RERETAAWNBE LA THEF BT
T = A, o, EZFHRA, FLENECAZNERT, #H
BREMBEAR, FHERAWBEIA L RELEHELK,

B R AENGRMNEEFHERKFTE EFEZ2HA, FMNEET
b, FHREFLAEMEERRETOREAABRAN, A=FEEFF&
KR R Tk, EREFEZAES T LE KT, 2016-2017 F24 4
B 58 B B KRR 13204.00 120 A7 15288.01 12.7C, [7] H 4 A3 K 20.6%
F120.1%., HMBEEH K EEREE =, 2017 FF = bR F
&t 80.85%., N HXEE, FMLEERFH KX EEH @A % E.
Tk A 55 = I &, 2017 5 =4 47| % AL % 6757.29 1270, 2537.49 12,
JoA 2201.00 1275, 4 Al d 44 EE R =R RSN 44.20%., 16.60%7F
14.40%, [&] th2 A3 K 25.5%. 5.2%F7 2.4% ., AL 1% K A & & F s
KTt B2, 2018 F 5t M4 B = % =% % F K 15.8%, =K~ L#&
WM A 4.2: 12.7: 831, BEAEMEFEEMN, HHLHE X =R mM
DLERGR AR F N £, & S FEE K FREEEW 41.8%, [F K 15.8%.
HH—F R ETEHX EEZNRBRAS G, FREE T RE &S, B
BUABKEHNTI AN ETFEESL., UARENTIAWEL L. URK
Al O R B SO R I L, OB EE R R R T R R E
K, UWHIHHEAF L R BRERFATRE LGS, 5K, FNEEX
BETBRAFBATIRE, FEES NEEGE., BEFEANE (FNE
WAEZBIERE). RIORFEENGEY 2. KEREEA TN~
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@_*ﬁ!‘ﬁ‘ﬁﬂ
Brdlliance Ratings
W, ARFXETELEALVE., EXRHEEFTE.

MGG TE, BREMNGH#EORZUH D A E, AFRZERT
ERFE, O RHFE—EH. 2016-2018 F o dtH 0 B H
B 4 375.63 1275 551.28 12 7541 500.92 1275, 2018 4 {4~ ¥ Z 1k 77 & H
FF 40T%% E 3.38%. BEERE, 2HEWRISEEST, ROMRESEY
D Z KR AR, THER, FMNEGREFLX, SHERALR
EEMETE, R EEL VNI, HHAEHAER X0 E 1 4
GARMEX 3N, BREAEHFHEAFWF LR 2ANMNFEREEFHEAT X
X2, ERZSIFE AN, HEEESRMRX. RLEARMRXFE X
GARMRAERHRIZAT, 2HNRARTFERIIAERR AR E* —F

TE
(=) IMAMBEEA

FHET2FORR AR LEBUROFE RN XLH, TN MEEH
RRABIR REREZNTREBIMAXBERT 2ANHBRERY, K
FRHRT RAE, AARAZRFABRHLHETR. 2ABURRETHE
BNABR R 23 AR ERAA E, TE2RTFTHITHEFREHRELK,
BUEFRBFERSY . 2ABATAZETUAAEBA & EHAHEN £,
HBA Ko

BuH TEFHHRAEALRR FRBFRFEAA LFHF, FMEM LA
Frag iR, 2016-2018 42 4 M Bk N\ &1 % 7| & 8385.79 /2.7t 8339.74
2.0k 932717 1270, H & — M ETE RN BT & AR FFE 75% 4 4
Br— A ETMERNS, 28 — B FTERN R EZANBH R A 67
FBRNERRE, RAEMANEEMK, FEEIAT RMAEE 2015 F
EATH T BIFREURBR AT T AL G 2 BA A A B X
. B, 2HBAHEEESTHERN LI & W BUR AT 8 H E R E 23%
PLE, FEM AN EA LHERAR L LA Fo i 7 R E TR RN &
HE, FMNELEMAEHRARE,

B ARF W F1 %, 2016-2018 4F 5t M & A K BN & 1T 4 Al A
1494.01 1250, 1358.36 12041 1778.50 1270, &4 & MK K N &t E
a7 A 17.82%. 16.29%7F7 19.07%., HF, & AR — A ETE RN it
bR E 0% AL, £E AR AR EERIE, L— A FTERN .
ERAN BN A T F N A B R

BB A= A R TE RN BB EE S TE RN B+ ER A REE TE RN Lt
17



Erere

Bk 10. =T MAMBURANMRER (45 12)

) 2016 % 2017 & 2018 %
#i 24 A% | &4 AR 2% AR
i & N R 8385.79 | 1494.01 | 8339.74 | 1358.36 | 9327.17 | 1778.50
— A FERE RN R 6405.80 | 1406.09 | 6228.71 | 1209.43 | 6935.16 | 1565.42
Ho — AR TE RN 1561.34 | 294.30 | 1613.84 | 29532 | 1726.85 | 341.47
B/ &N ON 2581.79 | 522.71 | 2748.80 | 408.30 | 2968.17 | 509.86
AN 1604.63 | 237.13 | 1157.27 | 166.02 | 1327.14 | 341.10
BUR M4 TRE R KT 1935.62 49.28 | 2054.76 | 100.58 | 2308.80 | 157.58
He BUFHEE S TRE RN 715.54 36.63 | 961.16 26.98 | 1249.89 48.41
FEA RN 3739 | -24.77 42.27 11.49 41.77 -7.60
e N 990.52 16.72 | 948.13 53.87 | 827.03 | 103.70
ERRKAZERARN KT 44.37 38.64 56.27 48.35 83.21 55.50
He BHRAZETH RN 5.34 1.55 24.47 16.82 71.65 48.14

HRER: RNEMBRLAE R, RNEREPTERE, FHLTREE

NEEFMNEEFATHREL RN, FEE AERF L3R Bt
DUAZIE, AEEENZHF AT LWEIS#FET, 28— BAETHEL
NERBHEKESH, EHEIEH BT HE. 2016-2018 4, 22 4 Al % R — kA
£ E e\ 1561.34 1270, 1613.84 {270 F» 1726.85 2.0, B B &4 7 F
HK 8.2%. 7.2%F 7.0%. % &2 FFA . HHEAN. BARE R LF
% a%H %, 2016-2018 £, &4 — /A ETH WA KT 4 5 4 6405.80 12
JT. 6228.71 1¢. 7t 47 6935.16 12.7C .

BBk E, FME—BRAEMERAN U KB N E, H=FHU
EEFERE AT, 2016-2018 4, 24 4 A LI R dl N 1120.44 1270
1179.73 12,70 F7 1266.02 12, 7T, Ft W bt 59 | 71.76%.73.10% 1 73.31%,
N RERFEERITF. 2HMHE, 28R KEBNUEERFAE LR, 4
AL BT AL . A ok R AL f AL E AR 8 £, 2018 £ Bk IIA AP AT L
Fidcdi A\ 860.10 1270, & LU N HYELE ) 67.94%. 2016-2018 &, M|
oA LI AERL U 440.90 1270, 434.11 12 0A0 46084 1T, FEHE
BRI CEFF) AEERABRAN. TRELERFRAN. TITRAN T EK
NS AR, 2018 F Bk WA AR 391.69 10T, &AERLMR AT
= %7 85.00%.

BTN G R IR EROR, P R R MM
BHET KEFEER, X2 MAHRREZIE, 2016-2018 F4 4 —
BN FETE = ERA BN 2 B % 2581.79 27T, 2748.80 12 m A7 2968.17
7, B4 —HAETEBRNBITHE ZM R,

> Bk b F =R BN — A FE T O *100%.
18



R 2 A

Brilliance Rati

B& 1l BH=ZSFMNELE —BAEFREBNMARERL (B41: L)

#8 2016 4 2017 4 2018 4
U 1120.44 1179.73 1266.02
TEME: HEHR 256.28 417.73 486.39
L B 179.92
=t ) 127.12 146.67 184.46
B 5 R 146.15 153.10 93.14
B 91.92 89.29 96.11
W R 61.92 67.26 85.53
N =T 35.08 48.55 69.31
RN 440.90 434.11 460.84
FTEME: BAAAZE RN 43.12 2532 18.28
EH AR (K AEERKAN 139.69 13371 145.04
DL O 38.85 50.00 48.32
ey € e 1 N 72.48 73.81 73.12
TN 88.45 91.25 125.22
— R A TR N AT 1561.34 1613.84 1726.85
FBAN B 2581.79 2748.80 2968.17
taga 64.43 84.70 102.17
FENL A4 162.46 253.92 404.29
77 B I — B fE U 1604.63 1157.27 1327.14
— R A ETE AR BT 6405.80 6228.71 6935.16

Er RERMNE M BOT B E RRENKEEE

FME—RAATALEEZTESREET . KAKESH, @, —
BnERE. ntgse, ENTE. doREMARL. EERES £ A
B, TERLEHREMAREREMRENE, —HoLE X HAEH
KBk .2016-2018 4, & & — Mk LT X W 49 7|y 4262.36 12, 7T . 4612.52
{27047 5029.68 1270, [ 4 A3 K 8.2%. 8.2%7Fr 9.0%. FEH, &% ALK
RAXE A X H S H 4 7% 3038.07 12 7. 3246.74 177042 3498.86 12.7C,
b AFETE T E S A 71.28%. 70.39%F7 70.12%, = E R A
X EIA RURIE, 2016-2018 £, Ft M EH A — ik ETE 8% £ 5
7 36.63%. 34.99%7F1 34.33%, AT EAKATF . (B % 35 T & A B Re 5200
FERKNEB I IHF, WZHRINLEELUN. LELIAXEER
B, AME—BaEXTERNE I b aE4 I T4,

Bk 12, BZSFMNELE—BRARRELBHABEL ($45: L)

2
-

#8 2016 4 2017 4 2018 4
TEXHHE:
— R HE RS 446.11 464.83 496.47

CEENERE BE. AFRA XAUBRFERR. HofREMRL. ETTESUHXIET.
TREAR., RAK, EEREFXE,
TR TR B L B n E TN — A A TE L H*100%; BFHEE e TE B % £ X
MEF.
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R 2 A

Brdlliance Ratings
#8 2016 % 2017 % 2018 %
N AT 249.96 268.09 282.70
HE 843.54 901.96 985.95
2R A 367.23 498.74 537.71
ETTA 392.51 436.21 481.80
RAKKES 629.38 612.05 664.84
W HRXES 131.91 198.82 246.21
BT 289.97 336.91 381.49
£ 5 R 1% 3 H 291.73 251.86 275.59
KREHREENEREFES 123.76 97.96 89.49
—HAFERELE A 4262.36 4612.52 5029.68
R T 3.76 10.62 3.89
iR H LA 1619.49 1030.80 1340.80
HARHE X 408.67 472.61 413.80
S YL A 111.52 102.17 146.99
Hb: R THEIH 128.20 131.21 146.99
R -16.68 -29.04 0.00
— A T Kt 6405.80 6228.71 6935.16

E: REFRMEMETHERRGOHEEE

HMEBFEEETE RN EE b EA 2E A BB &, UK
ANERBEEEFTHTERBA, ZXERFTTHTER LB #EFH
Zo, H=FRANERFEKLSHE. 2016-2018 F2E HFEE LT
BN B A 715.54 1270, 961.16 1270 F 1249.89 2.6, H ¥+ EH L HF
FIALH AR W 4 B A 647.10 1250, 896.19 127047 1154.49 1270, % & L 4%
BN T BIFETFR AR, L EE A4S H £, 2016-2018 £ % M2
A8 T E S TE N BT 2 A % 1935.62 1270, 2054.76 12 7T F= 2308.80
1275,

BA 13, HEZFFMA L4 BUTRESTIDRAM BRI ($45: 1270)
8 2016 4 2017 % 2018 4
TEME: BALHEAREILEAN 647.10 896.19 1154.49
BORF &S TN A 715.54 961.16 1249.89
AN 37.39 42.27 41.77
H 77 R B N 990.52 948.13 827.03
tEEA 187.13 93.78 122.35
AT 5.04 9.41 10.92
BOF £ & FE RN &t 1935.62 2054.76 2308.80

E: REAMNEMBOTHE R GENKEEE

2016-2018 5, #MEH 2 & BUFEE & TE L H 4 5 4 762.40 12T
878.71 1201 1081.94 127G, AR N\ LM AERXT L, 2B HRFHELTE X
HEZEFTEALMEARBIIEAIE, EZAFEMFINEX
B, LT HA TR L EE., 28 PR S TE I T
FRBREE XA RREEEESRK, TBEFE S ENES RS
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Brilliance Rati

AF B & HE T H,2016-2018 2B R FHE AL TNHE B % %4 5| % 93.85%.
109.38%#7 115.52%.

Bx 14 #H=SFFTMNALABUFREASRE L BMARFERL (B4 L)
#8 2016 % 2017 % 2018 %
TEME: BERLHMEARE LAY 650.71 726.38 878.52
KX LTE X E 4 762.40 878.71 1081.94
TEME: AEFL 77.50 109.91 189.60
57 A X H 1001.93 886.95 871.97
UL 90.14 122.35 164.64
KX TE B AT 1935.62 2054.76 2308.80

Er REFRMEWETHE R RGO HEEE

I B AL T LURAT £ I r v A e R LR B, Mo £ e kX
TEFE—RKXZH, EFREFER. KPR, LRAE. BAK
SHEEE, 2018 FAFXMNEETEA LT P UNEARBE R LN, 4
— R R, 2018 FHMNE BT EE & FALER N 164.64 1070, Y FH &

T

Bk 15 2018 M4 24 BURE AR XHAL (#45: L)
i R 5 A RN | AEEE | KEER | FHBA
1 | BERERELLREIN & 0.25 0.25 0.00 0.26
2 | AREAKEBRREHEFES 0.00 5.96 -5.96 1.69
3 | NEKEHREHES 0.23 0.36 -0.13 0.11
4 | EFE MR 1154.49 976.27 178.22 122.77
5 | AR AL A 0.00 0.00 0.00 0.00
6 | BHtdkiEs 27.75 15.33 12.42 6.89
7| KRR ES 10.08 3.89 6.19 2.88
8 | WMWK EERES 18.78 10.68 8.10 4.84
9 | FEAAE 8.92 6.27 2.65 1.86
10 | AFEAEEXES 231 4.27 -1.96 3.27
11 | BREAAAIEZRES 4.09 1.87 2.22 2.72
12 | #o@Eig 0.00 1.50 -1.50 0.00
13 | RMARES 0.00 22.25 -22.25 0.00
14 | FESEEMH LT ES 0.00 0.00 0.00 0.00
15 | iR REES 0.00 0.80 -0.80 0.34
16 | BERAT R H EHAT L 555 A 4.02 2.85 1.17 157
17 | BRE x4 11.35 21.71 -10.36 11.06
18 | At B EES 7.63 7.67 -0.04 437
At 1249.89 1081.94 167.95 164.64

E: RERMNE VBT RENKEERTH

A EFERAZEME R T, RE (FENEARKFT X TIRTE
HEAZETEN B RY (BIFA % (2008) 24 &) &HE, HMNELEFK

21



R 2 A

Brilliance Rati

JEIN 2009 T 46 Eht i E A K AZET A&, RFRE— B ETER
ANFHERRRGEMERNT S E RN RMNEEREAEEMHAK
NEEd EA A EB W AE R A . 2016-2018 47| A 5.34 12T,
24.47 1z 704 71.65 1270, F#& 4 ERA A AL EME X H A A% 11.10 12
TG, 39.05 1270 A 25.63 12,70, £ B @35 fR A7 3% B 15 A B AR S
EAAVEASENEMEFRAZETHE L%,

(Z) FMNAEBR/EERA

BT FTERE, HERREETHHRI BN, FMNAHBRTRAA
RO BRAR S, ERFEFHAMET L2ENI. 28 FRFT M A B REF
KL BRAT 5 ZARBIA, TREAF SR, G 5L R LM B3
TR FRIAZA

BRAE 2014 F 1 AnEH (FMEBUREGF #iTER), #E 2013 &
6 A&, FMNEBUFES S K40 6321.61 1270, £ 484 EE AT BUFHE
75 F I AR 30 M TR A E 13 . HFBUF AR ELTEN
4. REERFTENGS R RAE - R FTENRS S oAl A
73.12%. 15.40%7#" 11.48%.

P4k NG BRI BT T & BUF 55 & ZARFIAG, &5 # RS
58, A H A IS E W BCE T IR B9 R 5 IR A2 N . 2014-2018 £ K, M4
B 428 45 & 8774.28 1275, 8754.81 1276, 8721.07 127t 8607.15
fz7u#n 8849.81 12,76, 2018 4, M B TiA % M2 24 B fii & R4
9361.50 12,70, LHF KRB FRF AR RFRFRA. 8 2015 FL£5
% B H B R DLk, 2015-2018 4F 5 M & 4 Bl K AT M R R 5
2350.00 1275, 2589.68 12.75. 2098.97 12 uAr 2145.22 1276, W EHMEH
, FEATERBRAGERS. 2AMA KRB RE AL LETE &K
%,

B% 16. #HERFTMNABRAKEHERL (4L L)
HE5ER 2014 %k | 20154 % | 20164k | 2017 %%k | 2018 %%k
B & &8 8774.28 8754.81 8721.07 8607.15 8849.81
H¥: —BFE45 5030.45 5142.36 5192.24 5113.68 5340.12
U 4 3743.83 3612.45 3528.83 3493.47 3509.69

i REHMNE M BT HE R GRS EE
M A B KB T BUR 58 B . R R R 5

PR, HEK, HEF, TH.
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e

BFEANRORER, ®MNEEREHRTTTREFERFFERANEE, K
¥ETEEBUNERF AL, %, BFT REREEAR, H2EK
MGG EETEERT RFwEal. IERTE, MEBIFELT K
FERFERTEATN, RELBBIFERFEE, HARMELER)F
R FEAFR, B, 248 0EL T MG EEERBES; 5N
H BT R T BURR A BB A, T BUR AR 50 R, 5 AEEH
Fit oL EEEMRTE, 2E 8 AT, LRI TREEE
RO, R BAE e R T AR RS EEME R THE,

FMNE*R—FWBRBARSEERERER, FE(HAMNEARRFXRT
IR TR S E RN mE LY (BFA (2015) 23 5). (FMNE 7K
R AR FEF g BT A%) (BWF (2015) 13 5), (B ARK
AT R T BRI BUR M 5 5 T B 2 40 B TR R W o) (B R A o
(2017) 78 &) % —RFI X, N “f. A. &. &7 7 EBUEFREE
B, ARERAFMEERFRFERL S, BFHAT 7T BFE GRS E &R G
kIR %% MéF%@%&ﬁ@%@ﬁﬁﬁ&ﬁ IR EATHN
wmEMEE = RAH BUFG 5 4 B R 8 3 W B A% B BUR
54

HME AT BRI E#®GFB K. 2016-2018 F 3 M & 441 &
T7 BUFE#MF % 243473 1275, 202853 1z 40 1580.73 1275, it K47
REBRTERS, AREMT ETEFES, BHELZWR K& A THE
B, IRLEHLREHRLE.

A EBUFE R EE, AMBEBFRRT — 27| EH. —2EILT
ETMBRBAEGHFEETERE; —RAMEMBT TAT (FMEH7T
B % REAF R E BT A %) (Bt (2015) 13 &), BT
B G5 A g & fo R e A R, R ERNRERE, 1FEEH K RE
RESRIL; ZZHAT (RTAEPAT<IE > £ F 1 AR R A
WH M) (B UR (2015) 23 &), (FEFMEZEANIT. FMNEARK
JEB AT R TBIRER G EEC L™ 27 mdE ) (B & (2017)25 ),
BEREFH A HA T BATERR, AEFEEHRS; DREIMTET M

EREETES, ARMRER L1 WO 2R EITE~AE BT ES,
LR 36 657 4 WP s LRARE B 45 P2 A0 T T KB O T B0 A 3 77 BORF 1 5 5
R R A BT EME4) (EAE (2016) 88 &) M E# (< TH &<
7 B R e o KA B m>ry @ &) (JH i (2016) 152 5) K,
A TBREGRS ARG ERALERE, HEAELERFINENALE
T ~"ERRLZRENBHEERMRS, 28 FMELF 68454 PPP
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e

BREFTAMBEEN S LREAKT (FMEH T BIFERFEEF 7
THEY, ART MHEREHIT. BEFerd. BERbELEMEERAR
Ay UBRAEBEFRENEE A RFRAT AR AERER, 615 EEF T
F BT BORRE KA

BEEE, RMESRBE RS ERTHAEE R, ABHE S
TH.

(w) FTMABRFBERA

BEFRFMNEBREFHERRSFERS; RS ARA G AF
WEIHESEE, RERYIH, EZANSY, FLERRBIF; 4
REeBIMEZET X, ARAFARRER, A2BTAREERET K,
EBAESTFEEARE; RMAREERER, 2RBEER, #RT —
RIEXR, THAHMELHF, A2 XRMAX], BUFREETEE ) KR,

ARBIREE, #—FPRIBRAEZFRENER, FMNERFER
BHBNRERL, REBNESTREMRSEA. 201344 A, wME
BFEN & (8 ARBUF A TREATBORREH A TALUED, AR BURA. &7+
R4 Bt 18 R An 52 b B 48 0 /) 77 T 4 WY 4R @ AT BOMRE B ARt . L
HRBRARANTEE: BROTHFRFET, RPRERZE, A*Z
SHFEATEN, THRBRELNHLEEIE —FaFH, BOERA
#HE; THRATHEERR, RTIRZHFRMINMEREFRATAR (H
EBHBATZARK) ELFENE TR RO 08 RATREERR, H4
WA NG ZETHEEERRE T WOATRF L kT E4% 0 F 0 [H;
BEITRATERZNTRENF. RARSFEZ BRI WERSRE F 0.
NHFRR Z F oM FREFERRH T AT, RAERNEERAA
FATT A, mazidar, RIEEZE LT, BUREE R R HTH
TR AL ME 28 3F 30 1T AT BOE KB ARRE 1] 3T A 2 3 [T ALK B /B KU 42
2014 £ 6 A, ®MEBRH e (CRTHRNARNMTRERRFRENE TR
JLY, #2016 KA, FMEEFATHF A FETH 27 EAT “HEF
B EHE,

2015 44 7 A, ®MEBUFEI R T (2015 44 5 BUAAK & 4 &%
T BFHARE T 2D, BB &, BH# T BT R T SE AT B
A ETH AR TR, PRTRERANKREMHENFRHED, 88T D,
B (. R, X)) L aH TR ANEReEFETMNE BT
AT T, BIHA T —MATRFTET; 2EREETEMSF

24



R 2 A

Brilliance Rati

B, BOHAATEATBOR T F]HET; #— P B R T AR R FHRER, #
THNFAVHRTEZERBFEFNRSETERFEE; ARRHFAT
X, BEERAZ IR FTE, BUHBUFRE SR A FE RS SR —
CHPRWTREYERESE, 2016 £9 A, FMNEBFEHLT (FEMNZ
2016 FHRHAFE AR E LS RUBMEFEHETEEL), RERERFEN
FMELLAERALRBEURBN. HELEA. RURFHEENBIES
PAE, REMERTBEFIRERN “F2T77, EEARE. EXEEX,
DERAxdd “HER” WE, ETHERRRE F AR REME A
FREBFER, sad b gt nhEa ks NG =S, &4
FERE ERR T AR, RUERIE, #F—FPHLTHEAFLLCE T,
RHAZFHLFLRELE. 2018 F8 A, HMAFEHAA (FMNEE
WIATER A AT RAZE (2018 FH0), A4 HER(] 1378 TUAT KA 4w
TR, &£W. EHEEAA T AREBOF M ATEAR A BT RER,
ErERELARANFLETET, AEEEHFTE, HHHEFRE. 2018 4
11 A, #MEHE (FNEH#E “—=—W—F&” BETEFE), YU
H—FRUNBSFHERER”, TEARDEHSHEORLANE EFN
“C— R MELERSFFERAREBRLEANRSMRS “— %KMW Eike
ERFBEFPRSHELSHRTIE—TFE” MREABRFEE. H2HBE
fRAERS AT BHERKELEUE, FMETRERN TG —ERK,
RFEATRERBRESEATHRA. BE 2018 FX, FMHEENKTH
BRAE TR D 78.7%. ATBFF ZETURE 270 T, dE4TB¥F ¥ F #BUH;
W 3ANEEMTHEENR 30 B, MRLHFXEFEREAKCFTEET
HMEBERIR 1B T; A HWE S ZHATRES “—KM

"MNEBRE R EAEATFRAERE, % RE (FREARKXTER
e B TFE&BD (LT E AR (D) Fo (R M A BURfE &R AT HATHAR)
(LT AR CGRAED), 742 RBUF R 1IT EBUTE BT TR,
BHBEBERSER EBRRELAATHRFE, FMEUZEF & A HE,
EIRNTREFER. FMEHE BT WEATH I RBR, ik
BB R —NBUT AR BRRMNER —WESHMEAT, BE
WA MIE 130 £4, FRREME 100 240 RKEAAFLBEALATEE
BREE, BRRMALeNGERATFe, SH4BNNERP AT “q
FUE", “BEREA, CELTFRT. BRFE S LW “BAKES F
B AEEAH#—FRNEMMNABRKFAH. AFEFHE. MAES.
Hoell. AKNEERFUBFETARMRNTFELATEAERL, HRER
N EHEWE.
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Brilliance Rati

RE (M A ARKA 2018 FBUFE & AT TIEFERED), HMA
BRBFIAITWERET BFERATEE, RFLATRFAER, 24
WP Pk X WHFEE 2383 1 & (FRFEATFHEEEI 1 5);
WM, B, BH APP FRFH R AL BKINGEE 478 T4, A
WK 28.8%; BRBIFARANBNEL 1.92 77 4; 2FHXGITHE LA
2 848 K, RABEMEARM 9743 K. KKk, HFMNEBFHREINTE
SEEFRRFE LN THRNESR, EERTETFANFZR, Bt
BEEIETHE. BURFELTAE. AN LAEFATHRFEH,
BHNAKEEE L NTTIIR N, BB W IEE AT EEFENE
W, RELEATHFEER.

et EE T E, RMNERILERKE, LRAXER, fl€7 — %7
EFA, TAWMREF. o X EAXl, HFX, FMNERFEXRELS
B, BFARE. XUBREREENIST, BRFAEHRFIEIHT (K
MNEEREZF ML EBET AT ERAXNRE), (FME LR
WA H K] (Ek & WA, 2014~2020 )Y, (FMEERE KL e L E
ETALEAXNNE) F—RAEELEAR, HFMNEEF LR
SRERIRAT 77 M,

= &R

NERFME TV ERRBEGL, REILEHFETE, ZGFLES
SENLVEZRFRS, Ry Es \FELENY, EAREREHAR.
BRRMNEZFEREBREAFMR 0, EHRNIMEER. 24
Plgamiort, xR, B, BTERE. ABER. REFHNERFL, AU
RBIE. REREEFAFLRALZRE, KBEARUEEL.

BRI TEFHRELZRA L RBIFOREAN L, FMNEWRFHE
REARHE. HEREWFRAESEINABEET 25 BRRIERT, &K
FHHERT RE. EHREERFTRNIETR. 24 BFEELTHE
BWANLER L HERARE RN £, ZEHTZTEEFEZZHEA,
RNEZFRFHRSE . 2B ERFRAZLERANUER AL EHAEY £,
MARH R

HTHWERE., AERAREFFEONAAEN, FMER KT RANR
ENBFRS, ERFREFRTFATLENS . EILFRFNE R TE
TEBRGFEEERFING, EEBHRTEMR, FHAEEH EM B
TRE A IR .
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REFMNEBRFEATRERRS A FEAE S B8 Ko H R80T
HELMBEEL, RETHOHN, ELSTNUAEY, BREHAERET: 4
NeEBAEEZEY A, FRAFHREER, H2BTAEL EFET K,
SRMAESHELARE; IMEREERBOR, L RMXEFR, #=T —
ROEAR., AR EG, R EAX], KFKEEERETRE.

A F ARG, FEXeUATREFVINE, ZREEFEXR
JRT IUE 2 ka7 A B m AR E RN BN RO Ak AR
ERE RN R E 2 TUE 6 B W8 3 b . RGO, . T
AMEFAMANIMNERIFEELTELE, EREREELSH. REF=
FEIUFNRE, EMEWEEAS T, RAGFEFELIE T E60KaE
AUEE AT AL, ENFRETEZRAR. TUE K F Tk T
BEHE & ZHB R,
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PR VPR &

WMABB LS EEHITER AR 7 A TRNEREN, ERKITF
FERERAMHE 2020 FHRMERAF L LT TGHAF (—H) ——2020 F
FMEBIRETR G4 (D WAEEMH LR, AITFRNAE X L HATH
SRIFITHR, BFEFSEZHRETRE T HREITH.

BEF R E, RFFNMEFEERERNEEFERINEN T, P
MR- FHEEEANERES. RNEBFETHRSNEANEE R, HHERET
FARE, VLA H R BRI N 2 37 BUR 7 7 B9 15 FIR UL

(—) BRI ERIAA

AV FAA S A G B R EEAIP RV EAR Y AP R EH AR HERRKH

REREF R EARRGERATEZRELEESE 1 FHE— R EXNEHR
BFIERRE . EHREIFEHE S TR RRE R, wEHRETAR
E5 PRIFFREEERREAETHEIANZ R, R FFNAKERFILHA,
FoMEE

T BRI R B AT R B2 HRH#AT, &K &V RERE AKIT
FWELERWERETE, 5 M A BUFAARIE B B o9+ & AT K& AR
FANAGABN FTR, RIFZHNM B RA R F MR ESHMNEFTANER, &
A LB BT BB S HE T B R B R R S A R E AR A

() BETPERR

BREF R L BB EIT R AT TR, TAF. TR, FRER AT
T, OHEIPEME . AEERFRHAT,

AT ZA B R BT R EFFRLE RE L H EEH TR FEE ]
BERNEFEAZHATHE.

ERHRERETIAREHEZHEINTEEA, FNEBEFATRNA
RLAE N 5 & 0 ] 48 E EAR R AR R 89 P 3k AT R EREIFRAER
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Brilliance Rati

PRRETRTE L

RN BCH (kT BT 2015 4 30 77 BURF & B 2 & AT T ey 38 Jo),
R B TR 7B IR R ERE T Foa X T

F %

£ X

AAA %

X R B BT P A A BT TN MROIR L L 2 BT B B IR B R LR
BARGEFHEARE, BEATZTANEFAEN T, SR RAMK.

AA %

XF L B BRSO MR SR I %R B R R R ORI R AT,
BEAFRHS WA RE, XTHNEFHREHFELAR, EARNBRK.

A%

XF RL BB e A e BT TR MR SR L % R E R R B R IR,
BRAREFRARE, BREXIANEFHAREHDZH, SHRNRRMK.

BBB %%

XF BRI BB e A e BT UMK SRS % LI E R IR ORI — A
BEARFEN K, ZANEFAEZHRA, FHNG—H.

BB %

X IR A S T MORR, . R E AR EE R AR E,
BEFS AT, TTHEFAEVARA, BUAREH.

B %

X R B B P R T TR ORI, A AT E B IR IEE R E,
BRFENEARRKHUEHRT REWEFIR, ZHNRRE.

CCC %

X R B B P BT TR OCIRIL L A AT E R IE R R E,
BEARSEREARE R T RFONEFHE, EANERE.

CC#%

X R B B P BT TR MROCIRIL L A AT E B R IE R R E,
EATRELGT S

C#%

X R B B P 2 BT TR MRCOCIRIL L A AT E B R IE R R E,
TRAZLRH

E: AAARTTAH “-7 BERTHME, R RAERERTAEL AMAREBRTH “+7 K “-
REHTHH, T ERFREETRRT AFH,
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