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3V
FRRIFR, XARENM: LEFHLEETERARS AR A F
Ak H: 2020 FE M B BT —fmE (28D

— BRME B FRES

(=) IMAEZFEA

MERFTMAE I LIRR BRI, REFLEMBFILETE, BHERHE
SEELRNT, BAMEBRENRE. BN FAMNALHERIBRENF
Fe B F B, BHTIMRAEEIK. 28 UAR KL, HE. £, T4
By KR, RFEHLFS L, KEBE. XAREF T @O AL LA
SR RS, BERRET.

AMECTHETE®MX, 24 @R 17.62 7T F AR, THK.
NEA, BN, IR, EE. EFAANARET, UABTEAKEEGKE
BN BAREERAREENMEE A RIEE R EBEN=85EM, 2019
FREEAD 362295 T A mMERNIE, Wik, TRk, HkEEX
HE I8 MNRERENHX, REFSRKADLTERHN, 245 PHRKEA
g & A 36.11%.

FMELTREFH AL GEEGHT, EBERREFX, k=
AZFX, AMBLFK, ERETHHRWEZZLF LR, FRREA
KILAF®H. T4k, FNERERAGE . SEABIKEZRR. ®B
FE, UBME, REFEBTEMR @4k, FEBRANKNKBEZH
PI% IEE &, LK 2014 F5 BeAn 2016 FFRH%ITHE, ER/MAF
FHEIZR =AM LB NEve B 454 £ 4 /N, FPEEIATMN e E 468 £ 8
N BRAKTE, RMNEMEBTRT ZEFHE, BEEAFE., MinsE
%, THRE., g% “BELRAZR B4, ARENERA%EE
BEEML 5000 202, yEHMR g LI CBEEEHR” G0 A
A= E, wMAEEMKETE “UAKIIT, & TRI” AKIE £ 8 # fup)



@_3&-@:%#&
FREE RN AZCH C— A+ AT T ATERR,

WG FEER 1100 XAA, FALLLM, B AE, LH%H
R iz, HERALE 2L LEMRN 61.9%. 247 = R EWFTIR
5, HOUCARAT A (27 /) 1288, 41 7 ~HE#EHLLE
WA, RYERbG. BEH . 87 . @Y . 1. BEREXRFEHES
AEALE R, AT EAPAIE 1000 £ 5. B AEEIE 3800 £ Ft,
HP —RERERF A —RETEN AL EL2EREENN 13%F
50%, 24 FAE IR A 3700 A, 295 2 EF E &AW 80%, &4 BN
AFHMFERZ—,

2012 £, E4RMA T EL (2012) 2 & X, Bl (EHRAT#H—
FRAFMEFHSAF X RLEHETEL), AHT AMNEEERXK
RYWMEENMU, NEXEBRZXHERMELRE. AFRFTMNE T LKk
ZH#EML, REVEHFEETE, EBHRILHLERA, B AEFEM
EaEw7 .

Bi 1 FMNALFAELRGRAE (B8 2L, FFHAXE, TA)

2017 4 2018 4 2019 &
i F M ¥z = o g =& M g =&
HkE g WL E
WX A= R 13540.83| 10.2% 1.64%| 15353.21] 9.1% 1.71%| 16769.34) 8.3%|  1.69%
+Em MR 17.62 — 1.84% 17.62 — 1.84% 17.62 —|  1.84%
EREEAD 3580  0.7%|  2.58% 36000  0.6%|  2.59%| 362295 0.6%|  2.59%

e RIE (EFEAEL). (RMNGHEL). FMNEGHARER. &

HER, AMEEFRFREERSS, ERLHHAL. 2017-2019 4
FMN A HX £ B A A 13540.83 1270, 15353.21 127047 16769.34 12
7T, FHIEIEL B 102%. 9.1%F 8.3%, B EAFHKE, EMEEST
SEKT, BEAEEE T . MZKF I EHE, 2019 FH N 4 55
WE— g mE 2280.56 1270, B K 5.7%; ZHFE -~ mE
6058.45 1,70, FHIEK 9.8%; ZIFE == #/nfE 8430.33 12, FlH
BK 7.8%. = ZF WK BAR B, T A A Beh Z iyt kK [ AT,
HMEENBRAR LG G, TERIEAME. AT R IRL AR R,
Fopd R EHEE, KARELMFERL, F—FLE”LEHF
HEHEEMA,
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Bk 2 2017 FREAFMNE L EBFBRERLEREN (45 2o, %)

s 2017 % 2018 # 2019 #
e
e 3
%] #ig HAR ¥ g IR #ihE
WX A= EE 13540.83 10.2 15353.21 9.1 16769.34 8.3
®— A 2032.27 6.3 2156.02 6.9 2280.56 5.7
& = F= v 3 A fE 5428.14 10.1 5506.24 9.5 6058.45 9.8
& = F v 3 A fE 6080.42 11.5 7690.95 9.5 8430.33 7.8
] [X T
g)ﬁ IR ECT 3.80 9.4 4.12 8.4 4.64 12.6
WAEERABT X
¥ (F 2.91 8.7 3.16 8.6 3.44 8.9
HEHEREE R 4154.00 12.0 — 8.2 — 5.1
B2 R 15288.01 20.1 — 15.8 — 1.0
PR 551.28 46.8 500.77 9.2 453.57 9.5

FRER: (RMNEHEL). RMNEGHAR, FHETREE

HME L T g 6, AAEHFE TN, ANBELER AT
DA . SRR R R mlE . xR, B, E (F/f “EEEE” FHA
BRAXEALEFER. AER. FEBAREMEF AL AERHN
Tl RAK . 2019 £, FMNEAEULET WV ERLEK 9.6%, &
FERA 06 NELE, EREEEET AT T mE S oA 8
28.8%. 14.1%. 10.2%7F" 8.4%., MIEHEE, LFIE. JOrHAkE & 2k 4l &
B E R K 14.9%, B 2015 453 fnfE o ok H 1H % F R fo e ik b Ak
HE—FXEATLUR, BERFHELSH, ELFHER EFTEH 26 N
o R, BA. A EFAER L ER LK 11.3%, HBEKx EF4R
F 2T AEL A WEER & MERLEK 6.8%, kK F+ T 1.3
ANE G AR TR A ik B A B T H K 18.2%, R 3K E 4R A+ 10.5
NEAE. W, HHEN, BEfEAETFREREY, EGFE L EHN
SLFE AV A B ] K 12.9%F0-2.0%, & AR DL _E Tk 3 B L E 4 A
H 1.8%F 3.1%.

ERABEREFMNEEERE., FARBHNEZRETI %, UAKE
HEFETERAFLRAMBERLBHF N2 —, AHAF LK
%, BE& (2012) 2 X, Bk (2012) 27 5 X (AT bz B
VEBLRATN). EHR (RFEAKELBTHNE) EALEAETRE
RFEVHARRET BFWEIENE,; B, ENERNET FETIE
REVFFe A Ha R, 8. F. %7 47 b L et gl
B T T ARG R B R AT AR IE; A, BN AR ERE, E5AME
R, AATREHZERSENTTZTAE, B TEHMERMNEE LS
EENMAKZEZVLRERX, R HHfER N R LAEENMAKER
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A AR K UK, KBS VA RE LRI, KAHE &K~ L EA
EmRY, RFZFHAEENEFHL2EF —. AFEFRAR LR
EEHEHLLEE —. ABEFTAER “TLIIA T4 T L, 233 4
N FITEHNEE E, EATE I AFAERAERE, KLk
AL 2018 £, 2B EERBEAR G LA F LK 31.8%, #4S
F R 30%; AR EEFEAFE L MERLEK 15.0%, &I
AW HE M 2013 £ 0.3%3R 7 2] 1.9%; Bz 4 & & f sl E 0 &Y\ 2 7
Bl K 170%F7 10.1%. 2019 FE0 % & & 4 3874.88 1270, [F HH
K 76.8%. Kk, 7t MG KABEREATH HPRLR, mrEER
AEABEZGRRK, Wi AHEEZERET. 2R, H20E
B ORFRERERS, AR “BEFMN, HEAHBEUKKEATIHNIA
RUGEFHRR, TEAZERNEF O, REFO. 2@F 0. GIFF .

MERYnT., MEZR., KAREEHBREGLE, RMNERFLE
Bk, AERZF+F EHEEEMA.2019 £ 24 % = 7~ b3 nfE 8430.33
27T, FlhEK 7.8%. P, gL, emlf “TEF+" HXR 5L
KRB ARY. w7, 2019 F24 miE 8 A$ 11.35 12K, Fit
K 17.2%; EZH LB 1.23 T, BHEK 30.1%. @l 7,
FATN . RE N H e Rl L B, 4F4m L ZIEME 1060.02 17
TG, EIHIEK 6.2%. “EIM+” FARS L TE, W, EFeE Nk
NE EXREFT. B XA EX LHEKEE I, 2019 F2B R U LA
WD) BEAENEIZANBE R EEHELEK 53%. EHEK. FE
hRHEFEHEZWRERET, AMNEEREH. KB EREARS. FHFRSF
SHRMF L RELE, EREAET £, FAKTR & 6378 77 3 &
EHEFRERARER

B8, 5 M & Bk DA ST FE-2Z2 0 R X AT o S, LB E X
i, X, #HA L PLE, ZIAANARBRE P ORTHBNES, UL
BEN AT AERE B ENLR R R, 5245 WEMAEN
RZ B, WMAMESH 2014 5K 40.01%RE A Z 2019 F K8 49.02%.
MERMNEZFHEK., T REREMKS IR, RRIZHES
Al Frak FE R Rt L, nZ REH X F TF KB E, FinE A DRs#E,
HMNEATRHEBALZ A RE, 2019 F£RAEEHEA DR EERE
2225 7 Ao

MNEFHKAANENE, RAMEFREAMNEHRRAEFREANEE
k. HFEXK, FMEZGFHERELE, EREANKFEFER, HE
EEZE LI, 2017-2019 FH M & WEE R AL T LR UK A & 2.91 771
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et

WE 34477 0; WEERAHHEFE I HE 2.03 7 0 ZE 2.14 77 7T, 2019
F, FNEHLEHERTELHEALEK 5.1%. KHKE, TMNEHEL
RREAKR, HERAZE, RAFIKT BN/ WA L RN H
IR —3 . o, EEFHER L EMEOAZRNERT,
HEEMBFEEAR, FHEARNHEIA LR EHERLK,

BERFRRAENHRMNEEF KT E ST EFHM, FMNEEL
Wb, BT A AEMREERETAFEAARN, ELFREER>
WA EFEME . 2017 F24 7T K EEF &K 15288.01 127G, FEH
WK 201%, EZ I HE S A 80.85%., MBHAEAE, FMEHELK
FHREAETEHmEMER. T FEh =%, 2017 £ =F 274 T R K
6757.29 1270 2537.49 127548 2201.00 1270, 45| & Y E 2 £ # % 5
B 44.20%. 16.60%F1 14.40%, [E b2 713K 25.5%. 5.2%F7 2.4%, #
BT AT 2L EF KA THRIE. 2018 FRNEEEX AR
BK 158%, ZRFVHEEM A 42: 12.7: 83.1, #AEMIFEMEA,
FfedEERFREAMUERBEHREAAE, SUFEERAFREARE
1 41.8%, [ HIEK 15.8%. 2019 F 24 B & % =% K F K 1.0%, =
KB K 3.5: 16.6: 79.9; Bl F 24 B &% =% @ UL ik
WRIE, SLUEEERFEHELEN 36.8%, BELTHE 10.5%. Hi#—
FRETAHMRXEZNCBRA 6L, FIRHEH TV RE K, FFUKX
BTN TEFERE L. UAREEATITNES =L, IREM LM
HEEEH X NRIEEF L, RMNEEEMBERERTENERAELR, U
HMAMKFEV R ERERITFNTE RS . TR, FMNEEEERT
B AMMATRE, REZ, MEEAE, BEFELNE (FMNEAKAD
EHABRE). RIEEFRENGERT 2. KRG EREZFAN L~ LE.
HELFXETELEFVE., #XRHEEETE.

MO GFFE, BRNENEHREORGUH e E, AERZERT
FEREE, o EFZEERD. 20172019 ELH 0 EFHH B A
551.28 170, 500.92 1Z.7C#0 453.57 127G, 2019 x4 A G K FE & L&
3.38%[% £ 2.70%. B4 E, 2EZ 5 MELE, RHMRE % O HE
FHEKWAAAR. HFR, FMNERFT LR, TR A LR EH
£F 6, Rl mBLYNE, B AEHAER KD R 1A, 4K
REINEBREEHFHEAFLFZR2ANAFERREFEAF LK 24,
ERFESITEMAN, FHEESRHRX . RLEARBMX il XE AR
KEGHKXEZIT, 24N ATHTFERNAERREREH —FTE.
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(=) IMAEMBES

BLFERTMNE —BALEREMARFEK, FERZH T REH LA
KW@HERT L2ANMBARERD, BFRBLT RE. AAEZEFM
B X HER, £HBREESTILMUNAE R L34 ARG LA £,
ZEIRTHITHEREYRBKX, L=FELRREBKEY. £24BHATE
ZEMANAERF LR EHBAER T, ARG R.

RuETEFHHRELRR ERBRAFEANIF, FMNEWHEA
Fraring, 2017-2018 £ 24 M AL A1+ 7] 4 8339.74 {2t 9327.17
o7, £F—HAEFTERNEIT S HEFE 5% 4. h— kA ETHE
WSS, 2 — A ETHE RN BT E R AN BT f S & i,
BABWMAMEEM R, FEERIT FIMNE 8 LATHTBFGHFURERA
M AR A AE T R HAAN BRI . R, 24 RFEELT
FRN R S RN AT ERFFE 23% 0L b, ZEM &N ER L4
BRI Tt 7 B & AN BRE, RN 2B M A&
WA,

W& ARFM 71 %E, 2017-2018 F 5% M & RF W BN 41T 4 5l A4
1358.36 12707 1778.50 1270, & 24 M BB\ EITHLE S A A 16.29%
M 19.07%. HF, HARAF—nHTE VAL EHERFEO%ESL, &
EARFM AR EERIE, U—RAETELN . ERABHENF 5 F U
N E B

B& 3. 5T MAMBORNM B (B45: 127)

2017 % 2018 4 2019 42
AT

2% B ARE 24 A AR ) A AR

HBEA AT 8339.74 | 135836 | 9327.17 | 1778.50 —

— A FETE RN KT 6228.71 | 1209.43 | 6935.16 | 1565.42 —
Ho — A ETRE RN 1613.84 | 29532 | 1726.85 34147 | 176736 | 449.30
FEANBIRN 2748.80 | 408.30 | 2968.17 509.86 — —

(8 2 O 1157.27 166.02 | 1327.14 | 341.10 —

BFEELTE RN 2054.76 | 100.58 | 2308.80 | 157.58 —
A HFEESTE RN 961.16 26.98 | 1249.89 48.41 | 1710.93 42.48
AN 4227 11.49 41.77 -7.60 — —
e 2 ON 948.13 53.87 827.03 103.70 — —
EH R AZERERN LT 56.27 48.35 83.21 55.50 — —

BN At =— A ETE RN BT BUR R 2 TR BT+ ER R REEME RN LT,

22019 FMBAK TEHARTHK, HRIATHEL D BRRBE LRCCHE, ATRXKEFELR
THEREHE, HbeATRIH 2019 FHBHEEH FETERE, TH.
6
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FH/AT

2017 %

2018 %

2019 42

)

A AR

)

A A%

&4

%

A8

Eo: ERERZETE RN

24.47

1

6.82 71.65

48.14

97.94

67.64

ARER: EMNEMEULAE R, ENETAEHTHERE, FHLTREE

NEEFMNEEFATHREL RN, FES AERF LA Bt
DABIE., KEESHFHNF AT Ws| #REs, 28— RAETHEK
NEHKAH, 20172019 4, 24 47 2R — & £ TE RN 1613.84 12
T 1726.85 127041 1767.36 12,70, Bl B 42 4 A [F] tb 8 K 7.2%.7.0%F1 2.3%.
FRE EFAN . AR, BT e EFERFHEE, 2017-2018 F,
A — R ETE RN R4 B A 6228.71 127047 6935.16 12.7C

BEAREE, TG — A ETE RN RS £,2017-2019 4,
28 A LI B YN 1179.73 1278, 1266.02 127047 1203.93 1276, H+F
2019 FRKMBANB D EEFR 2018 £ 11 A 1| HRIKFH & EFFABSL
FrofEfe B R BB R ME R AR 2019 £ 1 A 1 HRIZEMAFTEH
T T A d0 R 2 A BT B BT R 41.8%, VAR A% S /Mg b b
ENMBBAR RS HAAXBAARBRKATZ; BBAMKLE3S 54
73.10%. 73.31%71 68.12%. 4 HiftE, @8 HBRALIEER . S ATE
B, ZFL. PHIBERART L FRAERF N E, 2019 F LR ITH
a1t EIAL RN 964.89 1270, & FLACH A BT E A 80.14%,2017-2019
FERNEG 2B IR KN 434.11 27T, 460.84 {ZTH 56342 1270, =
EHEARE (K7 AEEARAN. TEREVEKFRAN. TT0RA KL
RN M A, 2019 F Fik WAL IR A 410.66 1270, &K
NHTHE A 72.89%.

SN B T B B E RO, T R SR M A R AT AL
BRET ABFEER, X2EM AW RREIE., 2017-2018 F24 —
oA FEEF ERA BN A A 2748.80 1270 F7 2968.17 1270, # 44
— N ETE RN BT E B R

BX 4 BZFFMNE 25 —RAEREBNMBERL (45 2)

A 2017 4 2018 4 2019 #
BB 1179.73 1266.02 1203.93
TEAE. WER 417.73 486.39 473.85
Al FFER 146.67 184.46 215.36
R 108.66 98.34 89.23
4 5 A 153.10 93.14 44.71

3 B e =T O — A TR *100%.
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#8 2017 4 2018 4 2019 4
TR 89.29 96.11 103.66
IR A AP B R 67.26 85.53 82.79
A AFER, 48.55 69.31 40.32
BN 434.11 460.84 563.42
TERE: EHEAAZERN 25.32 18.28 85.76
ElHFIR CR7=) AR 133.71 145.04 120.08
&N 50.00 48.32 66.32
il 2T N1 ON 73.81 73.12 80.95
T ON 91.25 125.22 123.87
— WA E TR A 1613.84 1726.85 1767.36
It ST oN 2748.80 2968.17 —
Fesa 84.70 102.17 —
ENE A 253.92 404.29 —
W7 B R — R Rk 1157.27 1327.14 —
— A TR BT 6228.71 6935.16 —
E: REFAME MR THERREOHELEE
FME—BRARATMEIHEREY RHFT. AMAES, Rz, —

BnERE, NExs BERNTIE. HeREFARL. EERES S A0
B, AFX2EKREMARERENREAE, —RALETEIHAEE
KK .2017-2019 48, 248 — Mk L TUHE S 47 4612.52 12.78..5029.68
f2.70%2 5921.40 1270, B oAl K 8.2%. 9.0%F 17.7%. [ 2% A
RAEXEE T H S F 4 5l A 3246.74 1275, 3498.86 12,7047 4286.51 1270,
b — A ETE T HE L E S A A 70.39%. 70.12%F8 72.39%, =&K&
X HEEESRIE. 20172019 &, wME 24 — A ETEHE 8% 255 7]
A 34.99%. 34.33%%1 29.85%, A THRAKAF . (B 55 T F L BT R .
FERKNEB I IHF, WZHRINLEFELUN. TELIEAXEER
B, AME—BaEXTERNE I H a4 I T,
BESL HZFFMELE —BRAERELBHRERL (45 L)

#8 2017 4 2018 % 2019 4
FEXHHE:
— MRS 464.83 496.47 593.63
N e e 268.09 282.70 282.07
#HE 901.96 985.95 1076.65
HoREFR L 498.74 537.71 595.02
T AEE 436.21 481.80 549.28
RAAE S 612.05 664.84 947.82
W HRXES 198.82 246.21 453.29

CPEENRRE BE. RFRR. XUARTEEH, HaREMRY. TARE. THRIR. K
AL EEREESCH.
S — N H T B b B=— N HTHE RN/ — B A A TE L H*100%; BFHEELTEBLET X

M.

8
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Brdlliance Ratings
#8 2017 4 2018 % 2019 %
LB IR 336.91 381.49 340.35
£ 5 R 251.86 275.59 169.90
KREBREANEEEES 97.96 89.49 107.79
AT RXH 116.16 150.87 177.43
— A ETE X EH A 4612.52 5029.68 5921.40
TR 10.62 3.89 —
R HFALAR 1030.80 1340.80 —
H B EH X 472.61 413.80 —
SR A 102.17 146.99 —
He: ZHTEXH 131.21 146.99 —
RS -29.04 0.00 —
— A FRTE X R 6228.71 6935.16 —

Hr REFMNEMBOTHE RRENKEEE

HMNEBFEEETE RN EE b BA 2306 R A H M A&, dK
ANRBEEEEFTHTERRK, 2% THTER LB *EEFE
ZoH, H=ZFRAAEERFELSH. 20172019 FLEBFEES
FEWN S5 A 961.16 1275, 1249.89 12 w4 171093 127w, £+ EAF +
HoAE B A RN 2 Al 896.19 1270, 1154.49 {2t A7 1624.23 [T, #
& ERABIRN . B E T mA RN, EFEERFEEK, 2017-2018 4
TN 2 BFIEEESTE RN KT 4 B 4 2054.76 27657 2308.80 12 7T o

B& 6. L= FFMA 24 BOREETABNMBREIL (45 127)

#8 2017 4 2018 4 2019 4
TEME: ERLHEARBIEEN 896.19 1154.49 1624.23
BORF &S TN A 961.16 1249.89 1710.93
EZANBN 4227 41.77 —
77 BUR & B F 948.13 827.03 —
EEEA 93.78 122.35 —
BN 4 9.41 10.92 —
BOF &S FHE RN Kt 2054.76 2308.80 —

E: RERMNEMBOTHE RRENKEEE

2017-2019 &, HME 2HBUFEE S THE T H 4 7 4 878.71 1L 7.
1081.94 2.7t #2 1359.89 1270, Flt N M AE X B, 2B BT E AL THE L
HEZEFTEALHEARB ARSI H, TEAFERFIHMEX
. LT HAMTRR L EE., 28 YRR S TE T
FRBREE XA RREEEESRK, T BEFE S ENES RS
RV B # AT H,2017-2019 FAEBFHEELTNH 84 F 5 5N 109.38%.
115.52%7%1 125.81%.
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B& 7. H=ZFRMNELHBREEASRE LBARFL (45 L)

#8 2017 4 2018 2019 4
FTEME: EALHEARHEILERIH 726.38 878.52 1131.20
BFHESTESL AT 878.71 1081.94 1359.89
TEME: AEES 109.91 189.60 —
AT AT H 886.95 871.97 —
FUEER 122.35 164.64 —
KFHES WAL WA 2054.76 2308.80 —

e RERMNEMKTHE R B ROKIELE
AMBERERAGERERB I, RE(FEMNEARBFXTIRTE
HHRAZGETHE A L) (BFA%L (2008) 24 5) &M =E, FMNELEHK
JEI 2009 46 2 h Rk EE KAZETH &, RRmRE AN ETEK
NFHERRRGEMERNT S ERR. FMNEEREARAEETNHEK
NEZ G EA A EFBFERAAM K. 2017-2019 4 5 4 24.47 27T,
71.65 12741 97.94 1270, E#H 24 EA XRAZEMET HA A A 39.05 12
TG, 25.63 2. 70H0 58.30 1270, £ B @I MR 7 3% B 18 A B AR S
EAAVEASFENEMETXAREETHE L%,

() TMNAEBURRFRIL

HTFFTERE, HERREETEHORI BN, RMNAHBRTRAA
RO BRE S, ERFREFRFLET LB 2L FR TN A BOR BT
R EBRAR G ZARBAE, B AF LR, G 5L F A M B3
TRAHHFRAZA

RIE 2014 45 1 AnEw (RMNEBUFER S FiHER), B E 2013 F
6 A&, FMEBUFER S KN 6321.61 1270, £ L84 EEAFBUFHE
75 F I AR 30 M WORRFMIE 13 L. HPBUFAAELTEN
%, RAEERFTENGS R RAE - R FTENRS S oAl A
73.12%., 15.40%7%7 11.48%.

P4k NG BRI BT T & BUF 55 & B RFING, &5 # RS
i, 1 AR RGN B T AR A IRAZ N 2014-2019 K, M E
BFGR %280 5 & 877428 12 7. 8754.81 1270, 8721.07 127G 8607.15
1250, 8849.81 127047 9673.38 1270, 2019 4, MEE T HF ML 24 K
JEGR PR 10193.34 1270, YERBHRFRPAAELRFHFRH. B
2015 F 2 8 & 52 H 77 BUF T LUk, 2015-2018 5 M & 4 A L AT H 77

S EEE. BIEX. BT, TH.
10



Hd A

Brilliance Ratinge

B % % 2350.00 12 7. 2589.68 12.75..2098.97 12,55 . 2145.22 12 7t A7 1346.32
e, WEBRGEHNE, ZEATERINFERS. 2EHAKBREKX
ARk I E ZikE.

B4 8. s RFMAE B EFHA (B4 L)

th%-E£R 2014 S K | 2015 K& | 2016 <=k | 2017 s£K | 2018 K | 2019 &£ X

YRR 542 H 8774.28 8754.81 8721.07 8607.15 8849.81 9673.38
e —HHES5 5030.45 5142.36 5192.24 5113.68 5340.12 5945.73
L% % 3743.83 3612.45 3528.83 3493.47 3509.69 3727.65

Hr REFMNEMBOTHE RRENKEEE

St N AR AR K B 0 TR M T B PR 4B B . 4 R BOR BORF 6T 5
BFEANRORER, ®MNEEREHRTTRFERFFERANEE, K
FRT2BBINERFOIE, ZHE, BFETHREFREMERA, A2EHK
RERFERTEERT RFtEM. AR RAE, RMNEBUORELT K
FERFERTEAT N, RELBRIFERFEE, HARMELER)E
W FEAF, B, 247 E W& T NG S EEZRBEF; 57N
HW BT R T BURR & BB A, RS BUF AR 56 E#R ., 5 AEEH
GUaMmRNREEFERTE, 2548 AH 7. ELTTRLTRFER
BB, R EAM Y B8 F T AR TR 5B B X T,

FMEH S mBRRFRFEEFERR, A (RMNEARBFAT
mERBUFER S ERNZHEIL) (BFA (2015) 23 9), (FMEHTH
R R SR e B RET %) (B (2015) 13 F). (HFARK
RARTATHERFEMNERFERSFNE L2 ETR @) (R F 7 E

(2017) 78 5) F—FRFI0H, 5. F. T, &7 FTEHBRUBFGEE
B, ARERAMEEB R R A% €, BFHRT M7 BRERSE EMRR
B AL 1ok, MG AR L BRI A IRGE BREA, Ho0 RETHT
RAMAERE . W= FREHBUTGRFH KRG AR T BT HBF 6
F PR

HME AT BRBUFEHERFK K. 2017-2019 FF MG 271 &
177 BUF BE# % 2028.53 1270, 1580.73 127042 901.54 1270, @it & AT
FELGERS, ABRERTEFTEFAEAN, BHELZUWRF A THER

AV EZBMTEREEE, FMNEBFRRT — 27| EH. REILT
ETRIFERFEETNERE; —BRMEMBTTAT (FMEHT
B H M@ IF L EZHT 0% (B (2015) 13 5), # 7

11



et

Bt % AU T AL 5 Fo KO TR R, 1 B E R &, 1T &M X 5
AR, ZRHWET (AT omEPAT<THEE>T EH L F AR FEERA
WA M) (B (2015) 23 &), (FEFMEZEANT. EMNEARK
AT ATHIRERSEEC LT E7E ) (B 74K (2017)25 5),
EREFBRMBHITRAFTEZTR, AREEHS; DERETMTET T
ERERETESL, ERMEEE 1] WA ZHRLBEITMERE BT E4,
PLFG S f 5 KR s B R ARIE B 4 P2 A0 A JT T R B (R T B0 K 3 77 BURF I 5t -
R 2 B EWREA) (EAE (2016) 88 5) MBI (X TH A<
WA BAEG SRR, KA ERE>ER) (U (2016) 152 ) EXK,
A THEREGRSRRNEALETNE, FRAELEHRENRELZLE
T "ERRZRENBHEEBRRR S, 248 ME LT &/ 8454 PPP
EREFXNEREGR S ERART (AMNEHTHFERFEEERY
THEY, BT NEFEH]. R TEaAE. BAAELERMEEART
A, UERAAEERENEE A RFHTETWEREL, ARFEEA K
RET BRRERIKE.

REKE, AMEELEHBRG S EETELEREF, 24 BRGREH AR
.

() FNEBUEERA

LEFTMABURBITRERRF A FERS: RS RA KON
WEEHEFEE, RERYRIH, EZANSY, FLEREABIF; 4
AEeBIMELZaT K, ATRARREK, LSBT AREEHET K,
ERASHKEERRLR; AMNARECBEEER, TRBEKIRF, #RT —
RIEXR, TIHHRELHF. 2 XRMX], BUFREEEE)KE.

ARGIREE, #—FPRIIAARZEZREANER, INEBFER
BHABNRERL, REBFETREMRSEA. 2013 F4 A, wME
BUREN & (E AN RBUF R TREATIOR A THED), AEBORA. &7
R % Bt 18 R An 52 A M 45 10/ 77 T 4 4R 8 AT BURRE R AL R T .
HRBARARANTEE: BROTHFRET, RPRERZE, AHZE
SEEATHN, THRBRELNHLTETE —FaFH, BERA
HE; THAREERR, BT RELFRAUIANAEREFHAT XX (H
ZEF VAT XKD HEGFENE VRN 0 FATREENIR, HF
WA AR THEEERRE T ROATRF L k5 E% 0 F 0 0E
BRI EFRRBMT RESNF. RABRFEEELPERESF RS F 0.
NERERZF e FEEFERENFA#T. KAENZTERIA

12



Hd A

Brilliance Ratinge

FATH 4. maimer. RIEEM S HLAT. BUREERED RXHITH
ATBOR BB B 25, R8P 1TAT BUE K #Y ARE 19 5T A0 X0 30 [T A0 K B9 R KU 42
201456 A, wMEBREE (R THMARNATHE BAEFREHETE
LY, #HE 2016 AT, WMEEFATRFMRFTR 2T EAT “HEF
27 EH,

2015 £ 7 A, ®WMEAEBIFEN AT (2015 FiEERANKE S 6%
X BFHREE TIE 7 R, R KRBT ', FAH T B+ 2T R wAT R
[ E R A TR, TR TRE BALR LM FMFEI, T T D,
B (F. K, X)) L eHTH; ANEREEFERMNEG BTRE
WATRF A T, BRHATH —MATRFTET; 2EEETEMRSF
B, BOHBATRATRFT FRET; #£—FRUHR T RE T FHAIR, #
T3 T A B T E R BRI M P A RS FTE FF R AR EAT
A, BEFEAB LR TUE , BUHBUR 82 #5838 0 3RS SR I — Mk
EHEPANTRELERES, 2016 F9 A, RMEBIFELT (FMA
2016 FHRAFRBNKEE S RUMSFKELFER), BERERARN
HMExeEmedERHEEN. HEE 6. AURFRERNRLTES
PR, REAEERBRRER N “42F7, EEARE. EREXK,
DERJHEEER “RER” KE, EFHEFRFREFRAREER
EHKEBIRAER, IR G4 4 b Fo 2 A A 5 ) L AR R AL R85, & A
FERH 2 AR, RUERIANE, t— PR THE 2 0E,
RAZFHLFEREEL . 2018 F 8 A, HMEFZF oM (FMEE
HIATBER A7 ZATRAEE (2018 F 10N, & EH T 1378 BT R/ %
w7 R, &W. EHRE LT T ARKKEHIATERR A ETRER,
HELERELIARNFEFEDN, AREFEFHTE, BHARE. 2018 F
11 A, #AMNEEHER (MGt “—=x—FH—F&” ZRIEFE), U
S RURSFHEREA”, TEARLERFREMLANE LFN
AT WELEBSFEERARIREANESRS “—KN” EX L
FHFMEMBSBELRTHE“—F &7 PREFABRFEE. H2BE
RAERSAF BARERE 6 UK, ®MNE 8RB EBRE — 2 ERK,
RFEATREF RS HFRF. 2019 F7 A, RMEHL (FMER
NEEMFEFEEEERN L), LB — P RAATRF RS ERE, HETBF
BReE, R “MEM” KE, ZT—. ARLETBEIAR A ETAREE
TUE R, 4wl 779 BU& E 3 AT B¥F 7 F 50 “Hafb” 78 £40 860 T “ 7
M BE NTIFERT, N AT 1590 RATEA A ETRER. K
Hedh—8 “TMNEEREHH7, 2EATERTERFT ., TR, AT
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et

BEFFENNEREL, RARE. FELAE. AFAH. FBRAE.
ZHINRFEE.

FME B REH AT RARRST, s RIE (PEAREPER
JEAE BN FE A CLT AR (A1) A RN & B2 B A FF B AT ALE )
(AT ERRAIED, A4 FBAFRI T REFFERE AT TENER,
BREBEBRSFGER. ERAGERAFARRN TG, FNEUTETE N X HE,
RN REFHE. FMNESE R FHATH —RFAREIR, ik
HHAELE BTN BEY, ELEMNE R —WRESMERT, B2
B 4HIE 130 24, FiXHE &M 100 240 BERAFAELENNAEE
BRER, BRFAMNALAENEELATTE, GHBFNILEF AT “4
BWIE”, “WREA”. “ELETR. DRAFLFSW. “EKED &
R EEEH#—FAEMFRABFAR. AEEFE. RAUILE. T
BN, RNGEERFHEETANRNFEATEFER, HRER
TR EATR

R (FMNEARBF 2019 FRFERELATIEFERSED), HMNE
LERBIFRAIIMERETBRREELT LA, EFLATBFER, 24
ABATBRI A EHATFBRIFEE 2188 A4, EFEH AT 195 F 4,7,
E. 2 =ZRNIT 1993 15 FEAITAE 25 M. A H 1282 4,
ZANTFALE 362 1. ALIEME UM 7564 . kR, N BUF B4 SIL
ERZEGFRBAERAT I ENENX, VEZERI T FEMNEA, &
BTG I, BUKFELTLE. RAWN EAFERATHESH
W, B AEEERG AT, BB IEE R AT T T HE
ER, RELAAFBEFEELE.

esEEAE, RMEREERKR, LAMRER, flET —R7
EA. TAWBREN, t2 X BAX. TFX, FMNERFEKRE-LS
B, @R AR, XUBRERBEWNII ST, IRFAZFARIZHT (7
MEEREFMUHLSZREE T A LFANPE), (FMNE LR e
WAEMAL ERE LR, 2014~2020 F)). (FMEZERZF 4 %R
FETATFAXNNE) F— R ERZLREAX, AFRMNEEF LR
SEEEAT FH.

(£) 93 L

FMELTREF AT AR E W, ERAMNEFX, kK=
AEFK, XHBLFK, sREWHBRYERZLFER, FREEA
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Hd A

Brilliance Ratinge

KIZsw. FESFRAAN (BFRXTH#—FREFMEFHEE X
XL RHETENL) (Bk (2012) 2 ), HH T HMNEEERLE
FHEEHMC, NEXEBRAAXTRMNERR. LERFMELH LN
BERA, GHRHARFEMELEMF]. 2017-2019 F7MNE 5 5 ZIHH
X & 7= &{H 13540.83 1270, 15353.21 1204 16769.34 1270, [ H3E g 2
A 10.2%. 9.1%7F0 8.3%. Mh4h, & RBUF A BANB X BUF 7 L% T 5t
MEBEBRAAE X H. 20172018 F, HMNE A — A EFTE RN L
it 6228.71 12748 6935.16 1270, HHF ERANBR A7 F A4 Al
7 3906.07 12748 4295.31 1276, & EI#I—MAETERANZITHILE S
A4 62.71%F 61.94%.

= ABifi% s ARE S

(—) T&HK

ZEFRME, 2020 FRMEBOH— Kbz (ZH)D HRIZTEHA
520151270, @At ALK B R AN RM L6, FAHRA 30 4, L%+
FXN, RATRHEARELERTEACFTIMERRZ AT LT
i, REIHE-REELERE,

B& 9. MAATH 2020 £ M A BUT— &M F (=H) B

Ak | 2020 FFRMNBBIF— R HHF (ZHD

ZATHAR: | AR 52015 2T

B AHR: | 30 £

Al | EERAE

REFX: | AEELEXMH—K, RE-HFALMAL —RIM,
BREH: | L

TR RIE: FMEM BT

(=) Z&ETLAR

2020 SERMB BT —ffmE (Z8) UKATEH AN 52015 12715, A
NEFHM R, BEXAWATHRAZ R, ZHKA#T . A E N E XA
B, WRFVHEARRIEES THE.

() BERRESH

AEMRAFNNFNE BN XTAEE, AFRFMNEEFATHRRE
REWME, Mad NEarm kM, UAKE. RERSHEOH
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Hd A

Brilliance Ratinge

KNG HAEE, 28— HAXTHERARELKSS, BN, F5
AW ERA BN —FHBRT 24 —HARTEM A, FHTAKH
R RERE,

= g

MERFME TR R B A, RELERFETE, EFEREF
suEeEN, EAREESHL. BWAMNELFHERKERREHRE
B FAE, BFAHIKEEMR. 2 UR TR, KA. B, BT R
By REE. mEEAZRFL, AKE. RERFFEHH AT L AR
B R, BE KRB

TEXRFMNE B AXTERANRFHEK, FERTN T RES A
AIEHET 2HWMRRER ST, REFMFRT RE. ERRTHERFR
BHXHFR 24 BFEESTHERANUNER IHERARE LA E,
FEHTHTEFEHEIRRA, A=ZFEREEKEY ., 24 EBFEXK
ZEWNCLEAR A EEFEY £, AEAR,

HTTRRE., HERREFTHNAAEN, FMER KT BRAN
BEHWBRG S, ERFRFEACTLENS . EEFERTMNE BRI
TEBRGFEEERFING, EEBHRTEMR, FHAEEF EM B
TR EFRFZA.

NEFMEBRETRERMSG A FEEE; RS KR KN AT
RELEMBFEL, RETHEH, ELTNUAY, FRERAERE; 4
NeEBIHBEZEY A, FRAFKEEK, HoRAAELEREYT K,
SRMESHELARE, FMEREERBR, LRBXEIF, #ZET —
RAEAR. AWK EGF ., Ha R BAX, BUTKEEE T RKE.

AEBHEMANTMNE —HAXTHEEE, AFRFIMELFAT R
REWE, MEEAERm L EREER, UAKE. KERSHEWH
KV GIHAREE, 2F —RAXTERANRFE LRSS, BN, F&
AW ERABRN S —FHBT 28— B XTEM A, BT AHAH
AR RIE,
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Hd A

Brilliance Ratinge

BRI PR 2 HE

RIBBRF A 55 % & TR RUBA T 5 A F R R BN, EAKT
BHIE PR E 2020 FRMEBOR— iz (Z8) BWAREMHLE
W, AR R AT R ERTR, GEFETHREITR S TR
BRI

REFFRIAE], A PRI HFERERMNEEFBIAENLN, FH
MBRFEREANEAES, FMNEBRBTRFNERLFE R, HFdEREF
Fahd, VAahas st B3 N & 7 BOR B ar B9 8 R L.

(=) BUEIPEREMNE

ARV A XA o7 BOIR B RV IR A AP RS A HER M H

RHRBE TR EARRGERTRBELREEF 1 FHA K EREHR
BIFAME . RHRETRARE S EROFRAMERTME, W HRETFRM
EHLRIFARECLERREAFTEAZ R0, A PR R ATH,
FaHIEE

TRARGEIFR B ARLFRRE B B2 HR#AT, X ETRPHARF
RS ERINEARFIA, F MG BUFAARYE CIF & 6y 4 T A& T8 R & 2 AT
R F T AFRNMPAFRARBEETREEFMNEHRNER, £
A SO B BB R HE T B R B RO R R AR R B AR

(2) BUSPEER

BT R R TR T A AFRF, FRM. FRERRT
H. WA RME. NEFEFHAT,

AR A B BRER I AR E AT R LE R AT 55 E TR 5 £ B
BRI EAN R HATHE

EFEREFFFIRELEZHREAANTHEEN, FMNEBFAAFRNY
BrE sk % % B[] 45 R B BAGTFRA B W 3k LA RS REEIPRER .
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[3&&%#&
Brdlliance Ratings
MR

PRRATRTE L

RN BOH (2T BT 2015 3077 BUF — L6 = AT TR 6y 3E Jo),
HABKF— MR FERFREFERFT e X T

F & 4 X

AAA R | BEREFMEA BT, ERATXAHNEFAENRH, BARNBRRK.
AAR | BERFHREARE, LTNEFAENTZELA, HHRNBRMK.
AR | BERFRARE, RIXTHNEFAENDHE, F4HRNRRK.
BBB & | & mAREAN — M, XTAHEFAEZHRA, HHRNE—K.
BB & | BRGHFEARF, ZANEFAERRRA, EARNLEKF.

B% | BEARFWERARARKBRT REFNEFTE, SARNBRE.
CCC 4% | BEREFMEBEARERBT RIFHAFITE, HARNLKS.

CCH | EATHRELGSF.

C% | TREZLRF.

Er AAAZFTR “7 BERTHAE, R EHFERERTAEL AAREBRTA “+7 K “-”
REHTHA, RTEAFREETRRTAFR.
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