022 =FEAE BT —BKE5G

(£H) =

I

FIEE A G AR BRARE

CSCI Pengyuan Credit Rating Co.,Ltd.
ik #F o B RN A

=S
g L Ty



FFiIEHﬂEJT:
=

CSCI Pengyuan

E AR S ERA

BRI AP RN 5 AT M IRFER RN, AELEAEAT 2 LA PF 24T
NMAL. WL AIERIRERR R

VPR G VPR A AT R A 55, A 7870 B 1 ORUERT H R PRk
G T ESE B AN AVFRHUR GRS BRI B SC BORN AT T
FORNGAIE, (ERFHECSE L VR TN 58 BAE A EAE AR W= RS - PR R R g

AVERA U UE N A5 PP SR A AN AR X PP R 48 SRAT AL A, A AT
LA NS

ARV GAR T R DO AP VRO G5 FPRBLI MR I, R AE R sepid sl
Fov W FPAETIESR AR BB B F R PR, BT SR A R 15T

WP RGPPSR B AR AR & R Z HIE B YPE 2 i U . FRF, APF
PN ot ERERVFICE U T s HE, AP B S RIS L. A
PPN SR MR T A5 FH 5 L B I 58 kAR 24 ) Pt S P52 0305 T VP R A2 A R L

HUER T B fF PRA B 4 PR

l\
m&a%% i %\

fE| siEmeTETERAERAR

i=| CSCIlPengyuan Credit Rating Co.,Ltd.
Hibik: VRYITTIAFE KIE 7008 5 PG R R E =4k i 0755-82872897
£ E: 0755-82872090 i % : 518040 M 3E: www.cspengyuan.com



http://www.cspengyuan.com/

HE| =R JiE M8 7T

i==| CSCI Pengyuan
PSR [2022] %5 Z [945] 5 01

2022 F R BT BT BRE—R G (tH) BERPRRE

PO
(AR

EILEY

R i

(5 I \eAfHh
81,

TR H ) 2022

L

i
T

RATHRL: 100.105 1270

MEHR: 74
REZETTR: FIEGFEAF W, B
—RIEA

A&7 2

WEMAFA: Bt

chenjs@cspengyuan.com

WH ARG : ERR

gongchch@cspengyuan.com

BERHIE: 0755-82872897

WWWw.cspengyuan.com.

FHESN AAA, PR ENTRE, FEARRIMKATH
022 M AITTBUN BT —Befide (CEHD (IR

—

AR fﬁ)' ) HIE IS AAA. THEL IR T

+5, FEPUVRBREF, SFREHK. Z/BHE0 ™.
REVRBEURE R, TR T LU ki, . BN ERK

LS R IS RO, RO (AR

R R R A, IR A B R R KIS

X B M ITESEE WAL TERNZRE K, g
AN R S E A E &S (X, W) 58, X BBl Ak
FFERE RN 2021 AEBUR MBS G USON 32 L HURN 55 b T 3R HE B
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ZHERESMERFEK, SEAZNBHTMEKTS LB
2021 FER mFIE A8 RS RFUN 10,951.7 147G, #2019 4K
£ 36.59%. =FFEHS ARG EHT NE, 2020 FRE AL
BWTHS RESHN 2,311.2 {40 2,123.7 {46, HeBthE
BN 24.10%F1 22.14%.

TRABUNIEFERF S ABUIA, BURGEACEARRT. 5
5 T U R S (A OO, BURT 32 8 AR RS B RE ) AN W 2
ws ARG EEATTRESRE, FEEVIERR, R s I
PR, SHERE PR A B B A A Ve

TEARBIN RS A BRI K. 2w o b B E 7Y R 34
B, FEAESDIRIE A N B & o 4R RS BN AR 2 55 07 1
PEEE A O, TER, FREUFIHFEHEMA “—H 8" 18
WO e b R 320 DXORIT R 5 IR L3 o A1 2 g 4 SR A T I 5 5%
TNV, BRAT b S U B At 3t 05 BUR SR BT R 1 AR
Ky XSO BN SCHE 555 R B 8 BUE T HESh 5 A
IR BT R AT I 1 Rk 5% 4T 355

B1 ' AAN\

y AN—1



HE| =R JiE M8 7T

f=>| CSCIPengyuan
FEfbR (B 2o
I H 2021 4¢ 2020 4F 2019 ¢
GDP #i 4 27,146.8 24,521.9 23,223.8
GDP #3 (%) 7.3 4.0 8.1
A¥JGDP (5B 57,686 50,299 47,944
EXSVINICrON 8,263.6 7,920.4 7,541.5
Forr: BRI BN 4,937.0 4,926.9 4,273.4
A ILTE NN 2,278.2 2,116.7 2,073.6
For: BARHG—BAILTERN 420.0 359.8 365.8
BN (%) 4.33 5.02 15.65
ANSBMABEN (6 17,619.6 16,777.2 15,523.0
ERBU RSN 1,087.0 1,558.5 1,590.6
Forb: BAARRBUFIEIE SN 52.6 66.7 94.2
TWEBUT 5% (%) 220.06 185.16 193.70
BT R (%) 66.99 59.81 62.90
45 38E (%) 7.18 -3.09 -6.69
VORIKUR: 2 HE4 2019-2021 4R [H RV AIGE & R RS AR, SR AMBUT, rhilf Mo
A RPEGOE F VP71 AT A
PR LA T A5

o [ b 75 BAORF VT 7 i RS
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BEREMHR

AU 555 B8 6 BN 100.10512 78, SHEE BT AUl A i T 2238 20174 2 B 48 BUR € 1A AR B K
ITIE SR OND Ag. HRMBETEOR, —BOFREMIN—BARKTEEH, AH6TR5
ST T A H ST W] S8 1R AT H S

.\ BEMETIR

2021 FRELFENRBEHEH, 2022 FLURKENEERBSFERE/LG FTTEIMK, &
BRRELH T/EZL, “BMBHRE T ” BURES:, EERFEERERNEENT

2021 4F, BEAE B v AN R R SRR DL IR S BUR IS, RERE TR E R, R R
ZUTR AT R L T E IR KRS, TR T BCRIB AR IR R . FRIE EALE
FARRETT A G TE R FHrI KB B, REF DM S S Mt sy 2k, G R SR A
A, BRERET “ONFRTL CONIRT DAE, IR EXUIEIA TR MR, EA ST R B E AR
2021 4, FRESZIE N A EME (GDP) 114.37 Jifeot, [FIELHEK 8.1%, MFE-FIIGK 5.1%, HERZ
GRS . EERE, —EIUEE S AIHEK 18.3%. 7.9%. 4.9%. 4.0%, GDP H#iERZ L% .

METFRIER) “ =B 55" RE, BAEREWIMHER. NHIHORE, B OAHERFERAE T
[ e R P R T T, 2021 4F4 [E[E e B PR A B I H G K 4.9%, PRAESFIIEK 3.9%, HApdlEr vk
e, BE AR VA = $ B R AL, 7 R e R K. TR, (AR
71, AFEASHRRBELGIFRILIGK 12.5%, WETHEK 3.9%, RERXHE #msIH R, XM
T, ERBRER R EWET, WA T KRS, FRIE P S R e R L B,
57 Gy il g, SR e @iy ey, R 21.4%, Hid OE 21.2%, &5 HRs)
TERBCN R .

TR (1 JoF IBCBSR RN R 1 5% T BUR R IR 2 MR PR R 2 6 . 2021 4ELISR,  deq7 Rafi i 5% i
RAERENE . ARG, SGAIEHEZMRMBCE TR, REFRIMELESHAM. K RIIALR .
RO (A BOB AR HE S i, DB TR . LIUfidE. BHIABESIER “AE27, W =EHH ka6 5,
TR AR Rtk i 55 m, (RIER VR IBATIE G B X (B S = R K e . R T IR S KA &R
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Fil), 2021 4R ETE T4 SRt b o (R Bl b SBl T — e, A E—RA LN 20.25 Jife T, 1)
H & 10.7%;: WBCCHRFRE s, B2 “ =R S5 E s A 21E T REE, A — B AL
HSCH 24.63 3276, ALK 0.3%.

2021 4, FEEBCE KT ERIEREAME . T H &> BEEHACRICER R RS, £
SRS A LI PR A 0.4%, PRAEFIME Y 0.3%., Hirh 3o ¥ 0 S 1 BRI A JE T £
PE USRI LU R, BIUFURAT IR S AL AR L E N, DARAE R T BUR 55 AR £
W, BRI, debrmh s 4k sk pF 2%

2022 4F FoPAE, REZHRERNIMIHSEERE ™R, FToRIg. fthhd. TG =%
JEAFRREE I, BNt i AR ph A TR 2 ph S BEAR G I, B0 T AT R 125K,
EoE4E GDP R H K 2.5%. A== i Lol AR PERIR %5\ o I FE s AR R, 7 >R H S ok
WM, Al A A A ARG, B P R, T SRR . B ECR T, B R
AR RN, MAIE AR, SIREMRRS L BRI BUBCRSERT R 77, SR HUASHE (E B B K
BB, INRETGURAT RS R . SRt RBURBIRE T b ARG ORIE NI SR R R, B
SCOPETE IR, R A E A LN 1052 1L TC, FIBR BIREBIR R E K 3.3%, AR
FARTHEL T BE 10.2%;  [F) 34— A LTS S 12.89 Jif27t, R K 5.9%.

T4, RERRER RS TESEM, R KBORMRRRESYNE, R MEBCRIRER IR, B
SEARINARM., L5 BT AL, (RREEAEXE. 450 5, RERRELHFHKNEENTF, TPk
SRR DGR A ORI, A R SR . R TR, SERE KK
2%, MWZBUARMIFESE: BN ZHEEIIRIE, EIEREARER, Wi RBEEIK, W E R EAH
SEME, AR IBAT R THG B AN & MR ARR e

ITFREBRREE, MTBURGEEE NN, KEMEREYT X

20144E8H,  (TiSLIE) BUEBUE R IEATE 7 1 77 BURF RAT Bigr L . BBEH S, 20144F9
H, E%BERA T msmth 7 BUF G S HAOR I B2 ERE G i 5 BURF 28 k2 p L],
Xof b 7 BSURE A5 45 ST FUBSEA R RN TUS 5 2 . SRR M 77 BURE & T 5 R0 — MU 5 (0 R AT, IREGES 403 T
201543 H F4 H KA (O T BN R <7 BUR — M7 RAT & BR AT SR> R an ) F1 (OB C T BV R <
5 WU UG 7 AT & B AT INES I L) o

20164F11H , WABGHEE— 5 W b7 R N 5 TR . (VPGS 5 T B R <t 7 BURF — M5t
S TR A BRI R > 103 A ) A OV B 5% T B R <M J5 BURF % T % UL BRI ME S IV ) R — ik
SN A LTS, LIRS INBUF RS TS, WOS IRA e . P gmEfis .
T BT RIS 7 IS T TS BUR 45 TR BRI AR R .

20174F, MBGB9S S H G AL AFBUR % Ut J7 S Bl I T T I TEME,  SCA Sl 75 4 A b X BURT
PEIESWONTI H 73 RRAT R IUGSF, 46 77K RS ILI H WCaE 5 k55 H RSP0 U e i, 2017
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FARSGIEFE AR . BUTICR AR, IR ERERIN T . 201843, BBk & 1155
Yk 2 VR ARAT G RURAT MO BURIH - X BSOS T B BIMED) » GRSHE R L %

2019461, kR Ip AT EFBIPAITEAR T (R T 7 BUR L B 25 K AT L ITH o &
BT TARRIEERY SO TT BUR A G LR K% & UG 2 T e A Al A At B 07 50,
SCRFRUHER AR R . RILATH R e “ il —i” @i, ERIOOEXER. K=MKk
Ji& . HHEEE R G TR AL SO T IS BRI AT 2 ARG s, DA HERER ™ X S S5 R e 1 2 TR
SR WOL G BekHF . HARRERRRER. Bk, WA, Pl KR TR, BB R. BT
e AKHTAEEA RIS SIRBIEAE B . AR SR B S LA R AN “ =107 BRI
AP E KT ¥, AU & I3 b PR 5548 B i i I AU R T

20194E9 H,  [H 45 B W5 55 23 AR 8 SR AT T I8 202048 F WU A 70 B A 2, L & Tt 9 AN 1S
R Lt i 25 A0 G5 b ARG AT . BT 55 LA T Se DAL IZ /R 07 LI H .« 20194F9H6 H , AR
BT R AT 2 W, 3B R LG NI SA GRS, o4t H 2259 K0
10 URIH - Bkt YRR At TEHL . ARG O s 428, RIS RIS s
ftis k2 R KA SRS KB R A B K

202043, MEHRTT N AMRESR, WIHH20204F SRR UGG A 1 3t il a6 . 0SS by A
AL, [RIREHTHY TN R BRI ROA B AL AR W BN X BSOS SEAIRIH o ERTRLZ R,
B 554500 H R R R

20205ETH, WBGER A (O T AN T BURF L TG R AT M A R TARRIE S, SCMFZR AL
W IE R 5 S IR BRI L6, 2 U AR SRR KM E S R T Ae e LA, # iR & U6
TR RAT, RAHIE LG e, BRI AU T4 e F A m eI H , BB
P I AT BRAh, PRERREETHE R AR B e T B R A, RARVHRIER TR, T
THE.

20204F11 4, WMEGEEIAR Tt — bl I BOR R RAT TR ) » WSEEHIT fURATHL
il BEABRT IS GURAT IR P T BUYIBRES . sty BUAAT T PP AL <5 -G AN T 3t 5 B
R AAT AR T 2R BeAh, SOPF i s 7 WO 1 82 22 7 4% L T 51 2 T H & MR o AR XU 4
INSEXTH A G H A VPAL, DDSEORBEITH B, R R SO AT R EDR

20204E12 1, WHBCES KA (M7 BUR R RATEBLINEY » XSS RATBEAYIIR 15 PPRA(E
BPEE GERRAT SIS . MOHUBASTSEREAT RE, DI J5 ORI B 24 76 [8 55 Bedit 1 17 70 1 [X R
WA RATHOTBUR 7. B 6ir. BB GTF. EMRGUr AT AR I BN A A X
Xt ISR ) e R AR B AR AT U PR o Ak, SO R 3 5 BB 1 D B 24 D) SE TR AT B4 oA, B 32 A
AL, dEBUNEE.
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20214 LAK, LI H 58 G gk — B e . 20214F2 1, WHBES 70 A T FIE 50K R e 22 7
NITBRG RAT (R THBL20214E Fr 8 H WU 2 0T H 53 TR AGIEAN) smilRTg L Wi fim a6 2 T 28t
WiH, AMFHTEEGT, IOl H IR & L Ol ue XSS BEORAAAT 26 0F, R IR L TifiR
B4 H T I H AR IR (51298 03 2 UG U I L 1) PRI F725 %6 AR 46 2 THUAH O TAEZER . 20214F
6/, WMBGRAA (5 BUF LB H 5 & S00E ML) SR SUICE BN 8 R 2 . o
FRCE ATFEY. e RN, JF B DA R e F i SRorl . SUHRE R SU0aqT iz,
GUIOTIE L YRS RN A ST A Hh TR RILE -

2021491, BRI T AN E SR SRR TP AT KAT (R T H iR 20224 & I 5 55 Tl H
PR T ORMERT) , $R I B ARAL BRI WU R TR, 20224E 5 T U ekt 4k 82 5 Rl ] 20l R At st
i YR 2 R REEDIR BB b el X R A R . [ SCE ORI L IR 22 R TR AR Akak
FEVFRMERF & 26 MF BRI 5 A e it DIRTITIH & R, o STRPANN I 52 e DX A Fes
AR WHREGIH . hhh, SR H I, A3 S0 8 s B 55 55 5 I P2 285K . 20214F11H
WHEGREN K (3t BUR L T 77 s A B B R 1 51D -

2021412, [ 55 Be I 70 2 AT BORGIT RO &, B R VR2 4] R AN A 2 100 £
77 A BN B T RREEE, RS, B, SRR .. — R NERE UG R R U 7
T SR B, R AN N AR LI GR F T A SR T, ER TR BSUTRE, BLRRSRAR AR
PEBEASCHTUE , 555 KIS TRAR AR = R, B A LI T AR fR B H s o smil
HEHE . Lo H AT g d e, A EREeMA . @S, eEEHERL; =
FEFESAC TN, S AR PR B AT AR AR R E B B R G A AR S R I
SRR A, SR I AT PR LR

2022¢E1H, [HSFReAAT (s fUE B ERR R BT R) » BOR B S BN PVE A R 155 AU
RS LG RAT M . BHGIAREE AT BEE, HEMBRLN, MRS E S a7
£y T 1 - NS E NI = NI % S O 3 /IR =2 ¥ LN v e N i B e £ 5 L S SR G g Y A 2
WEPaEk . ZEAMAAR, I RN TR, S EAETUE. AR

20224F4 ), [E 55 BOHT I I A BAATBORGIT RO S, BORE R 1 EON20224E 17 kS, B0 AR H 1
BE TR RAT SRAT ST R IR A JUSBERTT, JFRT kR FAR 13/ S i, 2R3
J7 RIS IR 3 P DA 48 5 L 05 PR 5 45 S B2 R 8 . 202247 H 46 SIS & T3
T H 7 A . 2022 W BERE BT K T R MAUFEAVER, EEAE =AM IR
fREMESEMIR BE s SR RS, PP I H @B, FERESEHEEEMASHF IE, MUk a
N E HA W (15 SRR . AR Bl QIR RO O SR L . =R AESIAME AR
RIS H B, BRI FESe W 2 MR, INPRAL AR BUACAL, S AL AR BT H At 55
R ORI N T IR SR A, SRR EA A AR R ey, RIEEZR R 24,
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20224E5 ), [E 5Btk (FLSEARMEL T — B T BORIEIE) , BURE R B EON IR 5 BU % 1
R RAT I KSR . IR SE A SR IR R AT RS, IR EC T IAM3.45 /510t t
W RATAE R EE . (E6 HIRATSEARAT 52 5, I E8 HIRAT A 5e . EHIE AL, RS AT 4%
FIRTIR T, WEGRSFEARBRAT . RS 51 SR RAT AT & 5 L WG H @B AR A E
R SO, MU A3 DY B8 AN L T B < 0 R B . (R TSI E B SRR BEME . REIR . ORBEAE 22 S5 T
FESFQRAUHIE A b, 38 K KL WG SCRFAIK, e R B R S A Bt B BEVR H S A9 N\ SCHF
S(En= 28

2022426 1, [ FBEAMAIT RAT (RTRE—DHEREE DN W BUARISCE TR SR L) , BURE
REZON B X BRI R XBURPEGL S B B, R 5 M EUE BEARBIAIE R, SR R X E R 2SS BT
IRIEHURZE BT B LR . e PRIB H T BUFFEVE G ST 1 B, & BRI BOR 55 IR, D) SRV 5155 AR »
VS RBUNTUE, 12 U ANE B R S S8 i 5L AR SR, U S AR AR T AL AR
G VISERERl B i, R AR M UT N, @A BUR 655 R FChLE], — %
155 BRAUNL 5 — A IL TSN DL, L 05 55 PR, 5 BRORF 1 22 < PSSO B0t WA 55 AR DL
fe 3t BT AU T H WS R AP, 5 3 T U B <3 1 AU L 2R T H i SR i A P & o AL
Kb FTHL o

2019-2021 - Hb )7 5t AT M IRAE A3 0 N 4.36 JiAZ. T 6.44 JTAZ 70T .49 15129, 2019-20215E£EFHAR 1)
AR R, MU R AT IR LR K

R1IEEMTTBUR 5 : BERAE

RATE ) BRI RATHA FEAR
GOV B % T 1 R <HuJy BUR
2006 4F 11 H  — ML BURLAS BN > 000 G WIS — R 55 SN — R A S BT

1y (U (2016) 154 5)
€A B 2 T Bl Rk < Hh 77 BURE

2016 4F 11 H LIRS THEEEINE>HE  WEGH A T T3 55 90 N IBSURE 14 2 4 TR A B

1) (U (2016) 155 5)

CETR AR R S T8 T Hb 7 T BRAS Hb X BURF M 5 S IR\ TIE 4 R AT
2017 4 6 H B KT IR H T BUR & 55 6% B LIRS, & 1RSI E a5 s B oK -P

FoMh AR E Y (MW FE B R, 2017 ARG R IR Lg% . BUR
(2017) 89 %) WSk AN B 2 AN, 7 A S R Y T R
G A R AT H T BUR P X 2 W . FIAE Hh 7 ORI P X 20 TR R AT TR, SRR
2018 £ 3 A WETRRE Y (W AT X s T Wi 5 0B R IR ER AR B
= W2 @R
(2018) 28 5) I .

CRTHMEF BRSSPIt R A . , .
Ny S " < e e ST BURF {8 P IO 5 45 16 S 22 £ B K B
2019 4E 6 A RATRIHEERME TERE 7. B 4% H, 5 I TR (05 257 5 A

L2ip) NT
HENTF ik 2020 AT H A BBUE, LIRS
s o N TR T 6 5 B A ST 5 A
2019497 RAFEREEX A%k BT 52 2 AL ALIE AR P BT T {2
Sy ST YA
o0 as T ig?ﬁi?ﬁﬁﬁﬁ%%%&\i%%%ﬂ#ﬁ
(T IR A B £ T B TREE R RIT, ST E
20004 TH  RAFERA R TMEMERD B S, Mok AR TR R R, A
(UL (2020) 94 ) L U I P T, L ¥
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EFHEEE, KIEIMK BRI E L AT NE, e
I R 2R AN B AL o

MACASTT TR O T7 BURF 657 R AT AR SR 2R 9
Tl 1 77 W BB 1) T3 55 T 5 B o A AT X4
FIRTT, VIS ORRRI H piE .

X595 RAT BRI 5 IR RAE BER . it
FFRATEIE . MRHUIR ST BT IUE, B b
77 WA LS 1D 24 7 [ 55 etk vFE £ 2 e DX R P A AT
W TT BURN 51557 . BRI I BECHT 1T 7 =4 ) S JE AT £
TUE, M SAHEA R, 4P BUREE.

S0 YA BT 4 WU B < g s U TR R, A
BT L6, BIEITHE N2 B i E A,
B Hh DR L UG5 A D BRI H B4R G (1 Bl i) AN A
SEMOR AR EK .

XL B IE AR E B, SR T
7 B g G B SRR P Rt R A

2022 SEFEHE— L ARTHIUE i # U SR AL AZAE
Ky TV S A AT 55

LT 7% & REF AR E S, N
Ab, BIRSE—ERAT, &R E M DUE %
AT 4, BRSO RN, BY™
W BAT R ERE T, FEAATE e AL TR A
&, TEERSEIRE . S ST N

ML E T AR B, — RIS L AR A
SR AR, R H WM. KR
RFBFIH AT F B ; =R E A TIHLHI

B3 YE A MR S A5 AR, B SR RIS B TR 1R
TR . TOARERT. BEH, FEMNHE
AR, mRREEMGEEAFS N, Mg “H.
H. &, &7 SR mye s B R BiE. B
A At 77 BURF Bt e 5 AR, SRR B IG B %
HRAA R, BN “EXRMEZ TR, $E&K
I K.

2022 FIMEESGHEY K 7 LG E e, R
BRE=ATE: —2IKHRE. MRIEESE
P, TREMER. EACPHB#E. =2
ANEEAR . BRTSIUINH g%, BR-th FE Se A T4
SRR, IR R EA AL .
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e, fEREAM. RN T, WEBEHESH
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BE 4 AN U5 F & A AU

M X BN BRI R X BUR RS B, (RS I
EHARHIMIER, BT R X S EBUFIR AL
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ZHAER “—H—B” BUTHNEEREN, 7. EOKREREEE, BRTUEE. K.
B FFEAERKARR, BAEWERGEREBR. K. 585\ KPR R E A,
L BBRFERKEY, H2021ECOPHERTEEAKT, EeR™HREIEs i T &

A TRENREIBX, SmA39.4177°F 5 Tk, SeEE L EmRN41%, EeEEs. =
A e EARLRKNE 2 —, A8 (1) 25N RS H 52t ZRMBEHAZR. =/
B NERLIOANIATEX, H8 Mgt 8 NEEM: 17X, 181 B, 6515, 291 HIGE,
H 120N B XK. MRIES- BRI AR, 2020911 H 1H 20 424 54 AN F1284,720.93)1 N . =
FA T E R R R A0, BRJUKRELSE, A H££6,000 A\ PA L fE BRI A Sk . ie e Tk
Fk. #RIREE251 .

AN TREPOVEE, TG OER LB E; DRI A 1430, ORIV EERI1786
By AT, BN K108 (), BHELIeANE () KIl. =FEA6LM il A it & E 4
EAT106z, oAb, Hi . 8. BE. W, IR S B AR, a2 e EE YR
mEMAN, EEEITMEEHYT, ZmAH60% E, FINER—. = =% SRR R
WA 1502 Fl. FEREMITH, =R E/KBEBHREE T TV, IBVT. BT =J0KR, L ERS
S =0, WP ACRHLA B A A AL A STIR DS st X Al B B8R, 48 A 58 H LT AR
SRLAURZIT004L, EAFEE—; 2B KMHETEREFEE, URTIH. FiF. AEHEEX.

ZHEAREESNE . TR AR XOAE, LRSS U)IEAHE, AR E R, S
AR, BRI AL BREMEAR, b I e R AR F L AR S . AR EAIIRSS AR ¢
—Eg” R KI5 R FE s, 55 I m g e i T CH % R, GE
H5RMI. M. RE=KMY, S&%AEEFELERN. EREIERR, AR EREEZRAM A
GPHE R, mEE A, B, PIEAUKEME HE%E, YPERIEEARMEI. M. REEKH=
SARSER FE R OKIRIE

20204E K, m~MALIEERHABHIHI5A, VIR E2EEIN .. <8 ks Bi71k4,031
oK, Hrimik &ah R s BAE1L105T oK. 160 T A9 dim ek, 8N seilmeE s, LLE AT
Oy TERCT RS PR WE. SRR ME. o6& IHEEIE. 202149 K A iR A b BRI
NH, BT A A B L AR1,0002 A B 20204F K 25 9 NI TIE FLAR 1A 54,538 Tk, &4 [ 5124,
For Y2 fe UL EAiiE BAEL,573 Tk RIBm A TR, = rE w8 s asi KEEMmegE G2
ARAL, SEiEEEE T CHRBeE” TR, s VUEFRANEE” i, LG 2l AR v it &
BRI, F20254F, SHEEAMBEREERLSAR, FEMEERENFRMLISTIAR, &4
BEASI A @ A 14k E s HARIA $16,0000 . TEEANE E IZ N B HuL £1201 .

IEFER, mrBMTEFEANKE, 20214FE 45 & N27,146.7644 70, TR BEHEA 14, 20214F
GDPI4i# N7.3%, KT &EFH/KFO8NEH T M. =mEd A X A= SEARIR S, 20214F15 %)
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57,6867C, (AN T2 E FIKF. =B =R 20195 11913.1: 34.3: 52.61/ % 20214 [
14.3: 35.3: 504, Ll =/AAE, B=rEEE TR, mE—. oG RS E RS

S ZHERE, mEBARRT UHE, 57 S E R T AR Hd, R
DA BRI, ZRA R KIRTUEMR ™ X, =&l G2 ER4s%EhH. sME
I 52 [ PN A5 = R e K I8 8, s T 3 080 o 42 [ 20% 26 A5 o 20214 2 B 48 JH B ol ol A LA |
TP IE R94.3%, HFEA =5 HT06.87 /14, [FIHLIEK0.5%. RIE (PItamazE NRBUT R
TINPRA IR AR R ED , 120254, A MBS L E I\ $1,60014 70,  $120304F14
F1,8001Z 70 FRFFZFE 6 R 5 E I 35200 EL 8, R I 2 B 4 0 5 R E PR S e . — 280
vk S L W e S RS KT o8 L VA= Dl 4 VWi N2 7 S A D &2 13 8 i el TN et B
fr, Hr LB T AEEEANE. TFEK, EWERAGFIAER . iRk, FEk. 3
AN/ e AN =0 R S| el AN 1/ S W AN 2 AN ST RS R £ el 1P el | 45 W b K )
NKE G RIESEE TR, AT GG, Risch. mERamRcl. SRy
Tin AERERS HA TR E RN Br &5t MRS, Fitk R, SRliRS . FHihr=.
TR ) \ATACG N, SERF- IR IR “XE” T2, &ar B, mmEaehinGtti—n “a6
REVR” « “armaah” 1 f@RRAE HH Y =5k, R DUEES) “ sk ER. GERE. EK, ik
SO TR BENER G, USRI SRR RRRE. 20214F = 4 4 Tl inE
6,555.761270, b EAFEIEKT.9%; S ATIE, THENL. A A HAR B A i b F L I K 45.3%,  H
Jiv B ROR FE G K 12.1%, A €8 @ 16 R He 18 i ol [A) B 19 1 10.6%, b2 SRR R AL 2
il L [F] L7 4% BEAASRE, EEPV SR K R .

IRFEF 5 1 B SRR UR AR R R, 2 BB IR 55 b LU S A . 20214 2 B 48 B A 8 101 4A L ik
WX, EEAB0AN LS . 20204 Hr IO B R b, VB PEARIFIA 2R . 2 1R L AR /N
SERCNIRIERT S . AR (= PR B R R ALH POROE SR = EAT B T & (2021—202348) )
AR S SURTE SO AT B E SURE SRR X L SRT SORE BRSO, R SR PR
TR, F20234F, A SCAARIE SR IE 1.6 54470 Tl iy P % e i i e i 17 8 IR
fifa. Aimisk . mEABESE R . 2020 A fis st KE, M ENEEIT20%, &
BRFPERRE, R ENDEN6.1%. 20214E1-11 1, SR DL iR 55k e 3 E Y A 2,085.0442 76, 1K
15.8%, b AR 7E S M. o, Rt R Bl K94.8%, £ A Bkia fis QK
86.5%. AFHIGEGIHEN21,886, HENE BB WINTRIG, 1-11H, R LLE 5 R AR 5C R
% BAFAUE BEARR S W E LI 7 5118 K 68.5% F118.2% ., Li A KE, 20214F =48 4 =P\
5°M13,687.2212.70, MG NT7.7%, NIMXALFF A B EES ).

R RIS pten b, PO SS, 20219 2R [l BB (ANVEAR ) S A B Bk (]
VEIEIE . 2021 m A /N KE AT, B 1 pi b 208 ] B BB R LA iz, ok
ﬁﬂﬁi%ﬁ&,ﬁ¢%ﬁlﬂﬁw%ﬁﬂﬂmE#%ﬁlﬂﬁw%&M%,i@@ﬁ\@%&Mﬂ%
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[FELIEK1.7%, KF). 5850 L% B PV A L B K 19.1% . 20214F == 74 44 ok Sy HESh JE s it < 01

HEARTHE. “PA—77 BRI HEE K

EE TR R, HP 5K TR R, KA 51 K37.8%,

HHK34.7%.

TEMEE AL BE3,87814 70 HAE

o2 AN

& AZ AT 11.8%.
) ZR A K B A W LA A7 A H, BT %S ) 26 1686.14 /5 T L, PRIF Y HE Z4R1%1,848.7014 % . MK

“CRGETE” TREREAR R, DAER

T =R A2 B i R S U G s, (H2021F BLER20194F K A K. 2021 R 4 1
A A 0 S8 E11,501.0914 78 9,230.70147T, AL I K16.4%. 8.6%, KEHKLRLF. FRE
DAL SRR ORI . R B i R R A I K 17.6% . 17.4%; FHELSER S SRR IR K, WA IR
BRER A R M 250 B B0 I 1 86.4% . 65.7%. PRATLA i 57 B 407 38 gk 2 L 45 S 7
ity B A LU G K37.0%.  20214F 75 7 A T 1Y 34 [ S SRR Sl Tty L7 R S5 RN R 5 sV B 4

AR

2020 R =B ILH 26 5, Hp—2 05200 2RO, S40f. e, Zh = EHE,
RGBT, ZEARNEW. 4 GH) KL % GBI « EXURGY (BEED 54N
() HEFYRARAABIRTT . 2020 FHE (5 H B 758 X R 39T 4 E H oL =6, ¥
BN E F OV RIETIT e, EPRR S “B—EW N7 SCARESER, BEHREL S HUEK317.4%.

fERAGERBIX . sEa

RBL X SEX AN TRCT 6 DAL 2 QU I S BORSCRE Y, IE=F mrg At

PRGN W5y, 20214F 148 $1)24.4%; o H LR, ik 1SR 3 7E230% LA b, SR AL K

SRV, A eRE By K. D= en eI R TSI RR BRI K, (H
2021 FE ML PIVE AL, BRI T & TGS ORI R FFAELI% 4, AE TRCHIKF . & RN
T, 3T = 2 R A SRR RN ] SRR N ST T s, (H20214E MR S i 4TI T AT AT

Ji BN RIS RCH N B S AR O By, 20194F . 20214 19 13 41 7E1006 L L.

2 2019-2021 £ =FEE FEL G X FELBRAER (B 1278)

2021 4 2020 4F 2019 4F

T &5 WK X ] KR X ] K
X A= S H (GDP) 27,146.76 7.3%  24,521.90 40%  23,223.75 8.1%
N 3,870.17 8.4% 3,598.91 5.7% 3,037.62 5.5%
LI 9,589.37 6.1% 8,287.54 3.6% 7,961.58 8.6%
=l g 13,687.22 77%  12,635.45 3.8%  12,224.55 8.3%
Tk nfE 6,555.76 7.9% 5,457.96 2.4% 5,301.51 8.1%
[ 58 T4 B CRE R - 4.0% 7.7% 8.5%
AL 2 i T S 10,731.80 9.6% 9,792.87 -3.6% 7,539.18 10.4%
I RE (2370 486.59 24.4% 389.46 15.6% 336.92 12.8%
S RILAE N B & I 3R 36,357.70 2.4%  35504.28 8.2%  32,821.28 7.4%
KA YR PN TR & e S 38,646.50 11.3%  34,717.96 113%  31,201.01 11.1%

WWWw.cspengyuan.com.
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WEEARE R A SRR o) 40,905 9.1% 37,500 3.5% 36,238 8.2%
A EATJE R SR (o) 14,197 10.6% 12,842 7.9% 11,902 10.5%
A¥I GDP (G 57,686 50,299 47,944
A1) GDP/4:[E A\ Y5 GDP 71.24% 69.43% 67.63%

e -7 FRBERAR AT R -
PRERIR: = HH2019-20204E [F [RAL B At R R Gt A4k, HPiEMg oie st

. THBSES)

SHEEAMBE A MY, —BRARTRERAREKESYE, BRMER _EZA BN E T €4 K
BURRERE 11; BURFMERESBAN X B A FEREEA 7, EUEAF LA R KE,
20214F 52 + N 55 R = i S 3 Zh B A Fr b

DA WMBUS AR, Bl AR 708 F, T4 S LA, 202145 5 HLBE 80%:;
Hrp e — B ARTEWRNZEE K, ERAMA B R am 2 E 5 (XL 1) #1510, KiEsgss 1
B W BREERE FT o (B 25 18 BT A p AR RE SO ARAT i sl . i ab BN R 1k — B, R
2019-20214 L 24N o5 T BUE SN R B E 4 7E50% DA L, I BUS SN S B 20 BN RO 2
BOR, BEMBEL I —8. 55h, BURTER GRS 2R MBS S Zkh 78, 2 A s 173
SO, 2021 FUBEAT i R TR 5 R B AR BN R RIS S, HAE TR

2019-20214F 7 P A A BUS N T Bl E AN AR B, B A — e A LU IS ANTBUR 1
G NIRREN

R3 2019-2021 FRFHEEE KERFMBRANIER (BAL: Z27T)

T 2021 ¢ 2020 4¢ 2019 4F
&8 BEL &8 BEE &8 BEL

WABUS YN 8,263.6 4,937.0 7,920.4 4,926.9 7,541.5 4,273.4
(—) — A ILIEI /) 7,176.6 4,884.4 6,361.9 4,860.2 5,950.9 4,179.2

Horbe —RAFTRE A 2,278.2 420.0 2,116.7 359.8 2,073.6 365.8
g BN 4,898.4 4,464.4 4,245.2 4,500.4 3,877.3 3,813.4

(=) BUM SR 1,087.0 52.6 1,558.5 66.7 1,590.6 94.2

NSBB8 17,619.6 - 16,777.2 - 15,523.0 -

e WEUR IR =— A LTSI I+ BUR R SN s — A FETREI Sy =— A LRSI+ EZerb BN s A EIt i
BN=TFBUS N AN
TORRIE: =B 2019-2020 L BURE A FFERL . 2021 MBS SR DL, HOERS o B B

A A LR WO T 20194 1 X R B%2,00014 70 k9%, ITAEMRRREEE K, 20214 SEHlh 77
— M AFEIEUIN2,278.2/2. 70, JRAE 200, WIRANGHIKRE, = FE — R A FLHE U LB
AE, BB R R T, IEEROBNIETEEN, BN & — A FETRE O Y b FE R
HTW, MWEIRNREG RS RS EM I ELT RN SR, RTHFEBIRN, RIE—RA
RN TR K . BRI ERE, =r ARSI DI E R TSR .
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2019-20214F = F 4 AR — MR A LTSN 53 3] 52 1i365.814 TG« 359.812701420.0127T,  #4 i AR
WA, Hp b FrER. MERCA T ERIR . 2020454 A F BB I N 223.812 78, A L1 K
1.99%, FEZH T ERRGK: SCIAERIRA136.0127T, [FIEL TFE7.08%, FEREFHAL
BN RERTE.

R4 20192021 EFLBEEEE RERE —BRAXLETEBANELR (BAhL: 1270)

S 2021 4 2020 4¢ 2019 4¢
28 BARL E=oc| BERK -] BARL

—RAFEHERA 2,278.2 420.0 2,116.7 359.8 2,073.6 365.8
(—) BN 1,514.2 - 1,453.1 223.8 1,450.6 219.4
Forpr: HO{EEL 563.8 - 563.0 43.2 606.4 453
AP 229.3 - 217.6 133.6 200.7 125.0
NI 57.2 - 50.0 28.9 48.9 28.6

T Y L 133.6 - 130.0 111 132.8 11.2

e S E 128.9 - 103.6 0.0 86.9 0.0

B 120.3 - 120.7 0.0 118.7 0.0

GuORE | = TN 764.0 - 663.6 136.0 622.9 146.4
BB — B AFETE N 66.46% - 68.65% 62.19% 69.96% 59.98%
— R AFEFENN A BUEN 2757% 8.51% 26.72% 7.70% 27.73% 8.56%

e “PFRORBHE AR
PRRIE: 2 2019-2020 SR BURSEATFUERL, 2021 SR B B, hEfs o 4 2L

VLK 2 B A8 BURF PR SN 32 2 oy A LA FH B ARSNGB, e 5 52 B = i s A L i 4
BENHIRZ M . 2019-20204F BUM HE S I NARFEAI ST Fe, (EAZ s b= % . LT iE A S5 N R I,
BN TR R R E N, BHE S AR T, 20204 [H A A AU LN FT EE T F435.05%, 42
BURF M 2 G SN [R] EE T F4£30.25%

2019-20215 2 7 B AU 1 3E SN 4373 5E i 94.244. 7T« 66.744T5H152.6447C, 2021448 UM
PEIE S TN A HE T [421.15%, =5 5 R 3 7 /K R 28 8 3k S S N 32 05 3% 4 — L SR T URON o

5 2019-2021 FnHEEE KBS RBNERESBANEIL (B 258

S 2021 4F 2020 4 2019 48
&8 B x| BERK -] BEREK
BURF RSN 1,087.0 52.6 1,558.5 66.7 1,590.6 94.2
o EA EHAE AR LR 907.0 - 1,396.5 0.4 1,463.9 35.7

T O RINBIE AR IR
TRLRIR: ZEA 2019-2020 R BUA AT TR 2021 SE A ESCSIE O, HOEmS o R

2R B H DA — M JE TV S RNBUR R 8 S O 32 . 2019-20214F — AR A JE TR S H (5 Bl
I3 N78.64%. 70.12%AH175.34%, 48 —MUAFLHUR SCH B2 N — AR, Adtdse. HA.
o BRI TR, WO X RMOK. BIEM%S 2N, 202146 44 17— B A LT
56,634,402 70, Hb FAERUTEL R %4.87%, SIBRARTILLRER, FOEHEK3.10%. 215l
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Bz . YU R I 2T U IR R ) £ MR A Rt He . RS HRAICOPIS K IEFIHIF . #FE . #i
i bt fRBERImlL, PAERE . RMOK. OB B E AR R BUR RS S
FERIWMZ XL, 2020 2R BURER 4% H12,150.31470, [FILL FF427.07%, 32 2R R & 20214 H
RATERATHURERS  E it B b 7 BURF G SR D 6 R 22 SR> . 2021 w8 28 a3t
TABUE 45 % N34.34%, & T2t Rk, BE 45681 B ARES .

2019-2021%F, =P A AN g — M A FE T S 4y ) 581 1,253.314 6 1,351.812. 76 /11,377.742 78, £
BEHTFAEE . SRR MK, AL EMBEETHMSCE; AARRBUFER S TE S
49358 15136.012 78 17254270 F1140.8412. 78, SLHABREF T 2 X KK @IE s .

+6 2019-2021 EFnEHEEE RERZMBSLHENR (BhL: 28

HH 2021 ££ 2020 & 2019 &
&8 BHEE &8 BEE &8 BEL

WA B A i 8,806.1 1,534.6 9,945.6 1,543.0 8,609.4 1,394.0
() —EAILTHE S 6,634.4 1,377.7 6,974.0 1,351.8 6,770.1 1,253.3
Horb: —RARS SO - - 604.1 68.2 650.9 78.0
AL - - 388.9 136.7 382.8 139.4
HEXH 1,143.3 - 1,162.0 132.2 1,069.9 125.1

th S REE AL 3 997.4 - 978.8 235.8 915.0 213.7
PR H 726.0 - 7113 62.7 608.5 49.6
WX 348.1 - 363.8 2.0 554.0 15.4

R 919.8 - 1,100.1 138.5 1,117.2 125.2

2 IS 601.4 - 628.5 3925 542.8 3718

() BUMTHEEEES 2,150.3 140.8 2,948.5 172.5 1,829.6 136.0
(=) HERAZEIH 21.4 16.1 23.1 18.7 9.7 4.7
W S HA /A B S - - 34.75% 32.34% 37.68% 33.46%
AFMBE 5 FE 34.34% 30.49% 30.35% 26.62% 30.63% 29.19%

VE: “ORRBIE R MBI A= A TE ST M+ BUR R & ST R R AL E T NIPES H=— A LR
ST HAEE ST SRR+ AR RS . AL A R =— A ST — B A LTS ST H
TORIRIR: =4 2019-2020 I BURE A TF TR 2021 SR BUKCE AL, HEmS o B

EIN ik |

EEZEERFMARRFE R, UEAXZNEHTANE, HSIEHENERE

2019-20214F 7 i 48 Hu 7 BURF B 001 55 AR FR I K&, #E20214FEK, £ HEGSREN
10,951.712. 76, #:20194F RHEK36.59% . M S5 KE, BE2021FE K, mrEEHE — M5 R
5,650.314.70, & Iifit 55 R%5,301.41270, A5 5 RE L E 7 71 51.59%F148.41%, — M5t 55 R A
7 L 20194 K T F#15.04%.

MRS ARG, =B ARG BT 5755 R0 b LLi sy, 20204 K 44 A A B B 7 157 45 R 8143 7l
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N2,311.242.76H12,123.742.7G, 5 4E W ELE 43 7 ~24.10%4122.14%;  4h, BHET . BET. #hsFEm
R R AR R, 20204 R 1% 4 2404 B N575.0/2. 70 544.912 70 F1508.412. 7, 5444 1 LL 3 45 5]
45.99%. 5.68%7115.30%.

R7 2019-2021 EFEEABNFRSARSEH (BA1: Z270)

S 20214F 20204F 20194F
28 BARL =) BARL =) BARL
T BUN E#G 5 R M 10,951.7 2,601.5 9,591.9 2,311.2 8,018.0 2,057.1
b —BRBISS R 5,650.3 - 5,462.7 2,200.6 5,342.9 2,025.8
LI 55 R AR 5,301.4 - 4,129.2 110.6 2,765.1 31.2

T An “-7 FORBEE AR IR
PRBRIR: =FE 2019-2020 SR B ATF R S M EUT, bl oR e

MEGTREJIRE 2021 R = 1 4 BUN A BUR 5195 % . AR BUR 5105259073 79220.06%  66.99%,
PR TR KT AR B55 A A H

RS IE=FmRERMBFPIELMBE KT (B 27D

UiH 2021 & 2020 & 20194
T BURF B 55 R0 10,951.7 9,591.9 8,018.0
Horb: — BB R 5,650.3 5,462.7 5,342.9

B I 55 R A 5,301.4 4,129.2 2,765.1
H XI5 A 7] 57 55 AR 14,466.8 10,147.7 12,999.3
TR BUN i 55 R 80 18,185.1 14,665.8 14,607.6
BB i 55 % 220.06% 185.16% 193.70%
TR A7 i 2 66.99% 59.81% 62.90%
55 453 7.18% -3.09% -6.69%

WRRIE: =FE 2019-2020 SEMBURELATF R mrEMEYT, Piblgoi e
A
THABNRFAEAEVBERMENRBZN, BURRENE B =R, ERFRARHN
AABUR 5155 MR IR R — e B M SO R

BURF5 55 BRAUJT TH , 2021 4F 2 7§ 48 Hb 7 BUR 151 55 FR %0 N 12,266. 112,70, 7] LE 37 38 E0URF 15 45 R 40
1,482.01270; b — 5 BRATN6,445.71070, L Hifi45 RA1N5,820.414 70, #iZE20214FEK, ~FEE %
BT 238 T AT B A% 55 42451 910,951. 712,70,  1EI B IR PR A2 19 .

R9 2019-2021 FE A BUFMARAUER (BhAI: Z278)

H 2021 4E 2020 4E 20194
75 BURF 53 45 BRI 12,266.1 10,784.1 9,341.1
Her: — &5 RE 6,445.7 6,210.7 6,217.7
£ T 55 P4 5,820.4 45734 3,123.4
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PRRIE: A 2019-2020 SR BURSEATF VIR, B A WMEUT, HIEMs B

A RMEA M EEUFE RO ARAT . g GED AIRIUEAR. B
WESEB AR AT . ZRUCERFRIMEA TS, 2021428 FAH R AL E ERA&1147.8/27T,
EEN F#26.9%, E B A 20204 Y MR 73 Ak ESAE T EL IRIEIAEERENE, EA B, +
HB TR R B AR REAE BRI, BUR B A BRI AN TESRINAE S, AT ONBUR EIE 6 55 3R 04— € sl
PESZHF .

L. HENWBERE

A BNREHEHS B, BUREREWERR, BAHEEE, BNEESREKEA
"It

T A RS RIBUSR,  BUFIeE RCRAE B I AW . 201552 [ 55 e BN (201557 HEDE ]
BUSBURE 45 & HAABURIRE TAE TR » s A BUFENAT, IWRAHERATBCR b . PO B ol
o WCRIRELTAR . R HHRIR R EOR O DR A, FINBCE S IUBUG A 3L S5 . 2016
FFARAT (2 FEA 20165 HEDE fRIBUBBURCE 45 & AU IR 55 0 TAREER)  smiiR AN B se &= [F
MAEEHEERBOIR BOEL G LIRSS SCEREA, ARG SRR, LA J 285 HERE i
R TE S A ARG, A T e BEURC B At PEAE TR BB 4F AR BURAE T, iR £ 4
MV ATEEAR Ip S QL IR RIS, B I RRAR PR B A, DUACE RS, O T3 A 241
&, - PIRRATTERNES T, REETAE S EEARE. 20174, ZSHEEABUFHA (ZHE
BUG TAES I IBGHR A EINEG) 5 G0 MV S BRI AT BURBUEUE 5T (55, Xt
LPRATER ) TR S FBUT R TR GE . P IES . SR ATP TR, LB AR . ik
RBUF BREBUNRTIR S BUEUR B B2 . 2018 LK, mmABURASnTEE S, BUHAIA
BEEATHF P HI, 20204 6 L F I 0] 75 460595%, S8IELSS 5% FHITSLIL “PEHid@r” , 2021
RN AR B S TSR R, PRI RGGE A ol — 55 iRk 55 RE D RF BTt
“C TN FE” W PHILL 3TN

ZHEABUNE BB R R, BUME RATF LAEAFEAT . il = 8 N R EBUR Mk 7] 318 2019-
2020 m A E REF M S KBS A HEST S EdE . 2019-20214F A BUHl e 544 . 2020-
20220 LAER S . GUris TNl FERIMFEESE, U EBIERHERXS bkt NERD>. 1
2o 20214F, mRABUNKIE “—3ipit” , RS BURE 8RR TAE, ABUMTTR b3tk AmE S
4.01755%, ATFEBUN KA BURINATT BS54, ik 530 Ui 5k 1,945.09 /5 R 1K

ARG, HERE PR R R AR . S A O VAR AR BUF RS
TS, EARALENHE. RSN NENTEW . 2 T NBUFIEA R, BEUFRA
AT E B, JHEEBUR TR AT, RS E B TE. 2019 4, ZMEH
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