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TR 2,149.4 12,75, FILLHK 10.3%; BURFHEEEERAN CRERME) 9 653.11070; EHRAEY
3K 4,447.01270; —MEALTRE X ! A 6,730.1 1276, LMK 0.5%. BE2023FK, =HH
B S 2PN 14,440.6 1270, Hh—RHEE A 7,044.0 1278, EFHFHA 7,396.6 1L7C.

=, EHFFHRL

(—) RHFFEFK
2005 EETHEEUT— B ESE (U BLRAT RN 453660 1270, A9tk E €M E M
&, BIRRON 10 4F, BERBEEEIM, ®RE—HFBMAS £,
(=) HEREHRZ
AEELEEEESNAT TREERER. KRMBEMER, —REFFEMN—BRALTEE

VR, Wafdi. TR Ralilis WSO, BT R AT .
2R HE MR L SO R . SCLLBR RS N L PEAURAR RIS EL R . KELFURELTR M PRLARIE ORI B 7 L SRR 1 o FLER
BB ELHA
3 AN AR A+ — RS RE S A PBON EREER ST AN
5



RRMERIERAIR AT .
ANRONG CREDIT RATING CO..LTD HOTBUF 535 RIS

H, ARGFHENEATEREM AR 44 EHTE X,

SETSHGEHAE (B0 A

I CEAMBIEMERRNEL R — 8,500.00
2 | CHEAEEERRTIAS =y 6,100.00
3 RUFRDFREEFLEEHENEE | 9,230.00
4 ZEERLIIERBETLRRBARS j 5,900.00
5 KR BN AR B E £ | 3,930.00
6 BESEM ‘ 420,000.00

- it | 453,660.00

BERLRIE: RRAITBUTEO e

=\ ERETFMBURH R

2024 FRELFSER EF AW, TUWAREWRRERL, EXSMSEIMNA. PIE6H Y
ZMEFRLE, BEMKERBPETHE, HE—BFRIRMY A BB 5% T BOK,
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BER, ZHELFRERRE, SRLEEFENK; AN, ZEECHER “MBE. EE, a3,
I, FE” ARPUER, FNUERRERRE: REANREZHEEFKNEED S,
UTEERE 2 B 1 BT T ka), AR ERERREAEE. KRR 0.

1. 2FEE

BER, zHERFRIRE, AFSEFENEK, 20222024 F, ZRIEHR 47 S840
A 28,954.20 1278+ 30,021.12 {2 70H1 31,534.10 25T, [RIELAMBIK 4.3%. 4.4%F1 3.3%, Ei1, #
PR ANE 73509 4,012.18 {270 4,206.63 12751 4,193 1278, RILLAMHIHK 4.9%. 4.2%F1 2.5%;
Bk IME 41 A9 10,471.20 1278 10,256.34 125571 10,330 1278, FIHLA Bl 6.0%. 2.4%

M 2.7%; =7 INME S 58 14,470.82 1270 15,558.15 77681 17,011 1278, [ L4 BlHE &
3.1%-. 5.7%%1 3.9%.

20244 A EH3 1IN B R AITBUA T GDP R 8 ik
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AL Lo

® GDP({ZJC) ®GDPH4iki(%%)
i BRI AEFUE. . ALK
2024 ¥, ZFMH GDPELE 31 MEEATE A T HZE 1847, 20222024 4, ZEEAY
WX AP BES N 61,716 76+ 64,107 TTH 67,612 76, LA BIHEK 4.7%. 4.6%F1 3.8%.

TREMKAE SEREEER (BAL: 275 %)

GDP 31,534.10 3.3 30,021.12 44 | 2895420 43
Ko S 8ntg 4,193 2.5 4,206.63 42 4,012.18 4.9
F ke 10,330 2.7 10,256.34 2.4 10,471.20 6.0
=N 17,011 3.9 15,558.15 5.7 14,470.82 3.1
ANBHX A= BE (JB) 67,612 3.8 64,107 4.6 61,716 4.7

VERLRIE: TN 2022-2024 SE[R PLESF Sk 20 SR TH MR, cidh g

METIRE, ZHE BTN XEEFRBKFIEERA B, BERBRUBRTINFL, [

AR BT AWK CFRD .
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EEREERNEEERD, AT RERRE. SRR, ARRE. ESHR AL
SR, MR (9D F GE) FEEb. B BD ¥ GO 5 O B (B0 - K (B) A U JF
GRY B K . % (B B GB) SEER—AEs: UEE. ChER, TEERIEHE.
B = 1 BRSO (X R I T B DUKEE . RLTEAE S, BB ERE SRR R R ©
Mo, THEEPEITEE; AUGRMEEERR . A RALHERT, iGN BRI X DU A Y B B LR AL
FiEE, LL8 IO . THARBURFIE LR 25 Mas RN BHAE A, MG REEIE
W, REEE T AE R KR,

2. M

EZFRE, ZEHE =K g B 2022 K 13.8:36.2:50.0 8 B 4 2024 F H
13332.8:53.9, S —. EorEk FHERTE, B=L AR, B LakETE
ETHAE, £, SRS HMREFRRE, PSRN,

ZHEE A EEEE, SRRVEEIAE. 2023 %, ZHERHEEEE 150 MRFHTF 40
SAEFAMK, SYEEEHRASY 28U, BRI ESH &2 E ) 79%H 98%, =+,
TR, EEEERIGMELERNEN 0% E. A, ZHECERERERE SHHEER
47%0L F, RHLAFFES 2914 HTF R, FEREWGEIAKTFIER 53%, RIUBHEDR
R 60% L E, FEREVBMEERL 6%, CREEA. BRAK. ZRAF. WiH. RA
MR, =t. Tl TAEREMAEEVER. 3 MERELIRE. 523 MR T
17 AR BRI ER, RERTHEEERESE. 2024 F, BRFORLRRER, &,
BTG BB, NHE. EREREEANTERESES—, AV SIMEES. REEFRREY
BEEEE .

EARRBEMMBERY, SEEOHR “MIE. M, a7, LT, FE” AR,
soyERey T, MBS R “REEER" S RFIBURHEEKNER, ZEE, RIETIE
AR K, AR E T UMETREEFERS, R TRETL “—3XHX” HEH.
2024 4, A48 AN b 5 R TV BN {EE F HLE K 3.5%. Hf, 7. MOpAEF MR K
6.3%, MSTF AL T IS 11.8%, Al B K& EAMRE Tk TFE 3.0%, BRA4M A HER
WK 17.6%, AKRAEFRIGRNL K 2.3%. HETWHE, =REEESKERNLEEHEX,
ZEET 54 R 4% ER. ZEEREEASETEARRANER, ZEERTHEREEE
%L . 2024 45, ZRIEHE T HMMERIEK 1.9%. BTFEWHE, EERZEERTE
B R RRLIEY, Pl AR, BRgiE. TREN. RESTRE. SBASEI ‘T
HiE” , SR, REZEAHENAASERE TE, B ENERRBEEAE. 2024,
ZEE BT T A G 22.0%, XTHLE TO8@E ST K 60.3%, EEMED. f
T, ZEEEEORT, KTHERENBEEIR, SEERREURNE T ARG
WIEE, RER—HEA. FEEAfnmng Tlal, siSirkaRERR. FEFLTE, =
HEMRERE—ERSBNG . Mk, 2EF—BEREENMKERMLE, MHERTEN
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MR EREMET ARG R, AN, ZHAHEERSK0ERIFRAEFRNENE, HRSER

MEFL S E S E M EL N 60%. 2024 55, H RS BEERE LN Tl imER L %

0.8%. Lhoh, EFXR, ZREAFNFUSLIPERE, Tl “H=f" FERET K, 2024 E5

RETRARM . EEOBIR. REBIEIMER A FIRK 23.6%. 0.7%F1 11.7%, MR B R

PR, KM ChRai) PEEK 196.5%, £ EEFEHK 1364%, ELS (BEE)
EK 22.1%.

THEMAEEMIRFRE, RaIKRAEERR. HEEESTVRE, S5 XS
FUMEEFRA. ZEERAEBSNERER. fE. TRENIEBRYANRERE, D2BR
—RE R LR AR EREME. B BRI, KL, BEAHAK. 5. X
iz FREREOBRENESHFEMRFREX. sHEREERE AL FRK 5624, XK,
FINERERFLHRK 124, BERRLHK 534 EBREFTECNL 8 B, B%FHTIE
TR, BERIEXACLELA 22 8, HEFAR UG 15 E. BRI E LR 27 ML R
IR X 34 Jro ML 3L, DWW B S R #=2 5%, =Tk, BRL. A
MBIIALF BRBEF= BT 2024 &, ZRFELIRWSIER 1.14 F1ZTT, REALIE 389.75 AL
WK 20.7%. HMRLL ERRFAVSEIE IR 3,675.96 1275, FIHMK 6.2%; SEHLSEHATER
B 12,490.84 1275, R 2.9%, HHEBREA 1,801.871270, FHIEK 9.5%. =% LELIE
TR . 20222024 F, ZHEEMIMARTERKFESFIH 39,441.11 {275 43,196.91 {2550
44,511.25 127570 AR LLIGH 8.5%. 9.5%F1 3.2%, ZRINIMIAR TR ATSHIA 42,338.62 1Z.7¢
45,632.18 14 JC AN 47,881.41 1275, 4+ HIF LI 9.6% 7.8%F1 5.1%; BHF=MH A, EERS
FERFEMNEIEBOE, IAHE SRS ESE TR, BEREFAE. BT H
. EAMFESZENFRREM ZEARTRIASKETR, B RE R EEHLT FIT
B 20222024 5F, BEEFMPF R IE D FI9-26.9%. -34.4%F1-28.5%, i HEHER
FRAEE D T N-24.3%. -15.2%F01-20.9%, 7 & 545 EHULE 4 HH-32.5%. -14.9%F1-21.7%. HET,
AT BRI BUORE — PR, FIREIR 2024 4F 9 A W RA KRB #ERRE—Z
FIRGTHOER, BERBATIREE . B TRBUNSEERREAETHEEHE,

3. 8. WRAHH O

BRRNNZEEEF KM EES 2 —. 2022-2024 F, ZHEEEEZIEES BN
7.5%. -10.6%H1-7.4%, WK, o 2023 FEREHE, FBRERIG IR R 738 %
TRAEHE. NEEREE, 2024 EZHEF W B RLBEK 2.2%, B 2020 £ LLRIE &R
KEY, HEWMBRELERN52.1%, BIAHLEEHKT, RARHRES N5, TWIRERE Y
K-1.9%, SEMBFELEN313%. =URAZELK 6.5%, SLWRABELEL 66.5%, B
[BIEAINRFNSEAL T, REZHE ITRTIYEE.
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ZEEREMREFE (B %)

R Y R N Y. S e 1 L e
B 5 2 P 4 A A ' 74 -10.6| N 7.5
b BolRE ' ' 2.7 99 225
- B A | 19 189 487
Bl R , -11.4 | -19.9 2.3
foo, TR ' 1.9 19.1 4838
iR -4.0 -11.4 6.9
BitE R -28.5 2344 -26.9

GHELCHL: 2527 2022-2024 AR (4B 1 dl SRR L 0 it i KERE

ZHERBAEEE, EEER. fHREBE. Xk, BSMESTILIE G UERRB),
WERANEFKOEEN T —. 20222024 5, ZEEHSHERGTEEHN AN 10,838.8412
5. 11,560.68 2. 70F0 12,490.84 1778, FIELAHIEK 1.0%. 6.7%H1 2.9%; f& R AL A XA 7
99 26,937 T 28,421 TEA1 29,932 7T, FIELAHIEK 5.0%. 5.5%H1 5.3%; JERAKHBS H 75
%9 18,951 75+ 20,995 7LHM 22,280 76, AL HIHEK 0.5%. 10.8%H1 6.1%.

ZERHRARKREG AR (B %)

o o
wa | oW | wx

HLBEBERFELST (LD 12,490.84 2.9 11,560.68 6.7 10,838.84 1.0
BERABTZERA (JB) 29,932 5.3 28,421 5.5 26,937 5.0
BRABEHRZH (GO 22,280 6.1 20,995 10.8 18,951 0.5

YRR I 2022-2024 G [H LA T HL 2 ARSEH AW, iR

EER, ZHEATHMENBMAEBRERRBLE, REZRTNABERAETEN O, TE
AT R R, DESOERRNE A, IO RTRREI. DRSO EETE
W, ERTHREEAKTORNEA, ZEYHHRSREEK. 20222024 5, mHAME
O 54 By 50042 1235 78 367.75 123 701 2,487.50 1276, FIELA HIMEHK 2.8%. -22.1%41-3.9%.
2024 4, ZRAXFEBEFAEL OHN 1,146.2 1270 WK 27.7%. R SHMEEL 7 FRHFIE 1,000
2Lk E. 2024 4, hESBSHTYRERLT 1,960 A, HISRFES AL E, KR
B 478 TN, B 2024 FEK, HEEKER YIS BB TR 5,000 AR, HOKYETES
wE, BIMBMOTESERMZ HIE . 2024 6, BHEEXREERKEEBKEDREE D
HiZ 5 478.01 FNE, Fefd 186.8 1270, FILLABINEK 16.4%F0 40.8%; € ABEA 5w H0E 30 7T AKX,
R K 136%; BB OBERNREN RES KRB OE.

ZEIE B OARETER (B4 %)

. 202 %
&% (L) wWE | & (LED 18 3 &% (LET) WE
-39

Jugangmp=Xi 2,487.50 367.75 2221 500.42 2.8
Hrh, @0 1,562.80 -6.0 236.26 -7.2 259.03 21.4
R 924.69 -0.1 131.48 -39.6 241.39 -11.7

PERLACHE . NPT 2022-2024 1M IRESF A1 A hEBE I 2 il R
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S (= AT INS
@ RER R R A M A ERHE 2 (2 F PR

(=) &P KEH

LK, ZEARRIERUHTAL, BRI, HHITERBF, HEHRE
“—H—HT . KIEFHRBEEFEREE, RREBITRRT.

XA KITTE, RE (EEREXT<z@EELEEMR (2021—2035 F) >HiHtE) BF
(2024) 105, ZEARRBRASSHX D AR BHEE. KIREXKK. TEIEX KK, &
RBBAREER 2 PR, R REGIEAR. RAETH. ERERBNELFRAFRE
PR INRE TR RS R X XURA B . LA AT RE . B chi RS TR A, (i
ZEE SHMBRKITE GRS, HREEABATEMKITSFSSRERE, iEEER
KEXEERMK=A—AURRE, TERBRRXITRNT &M, Mgt REEaE RS
FEE Lo

PABRTTE, RiE (ZEEEREFIHLSEBRET NN REMIAN O = HET R HiFHN
Z) (BURER “ IR IR "), SEEFRE—FEFEE AR, E/4TE0
Fredk, R—ATERBERF—AEESRR. BEREEHE. FE. FE. WaR st
X, BAARATLERE. BEFEBE. DENA. EWERSERKZY, BR—iHiHtshtsre
A EEH EERM S TABEFEA. Fref. ks, FER. STV EBEN, Kk, it

B REE. WBEMEEARRRAFMRMENA, SRSEEERY . KRl 5RE TR,

HHEFVEERR. KEARK. BHX. SAREAXOREREDGE, 503 NE, Biae
U\ BURTRE TSR AT ERME MERT T AL SR B . 65 S B T P WA R SR 7=l R SRR
REESCRAH, ZEERREERBETARTMEECES, & “—% B B%. K185
WHRKERKRAEOEERICA. B COT RS A NRE B 5 T 4 m 4R 4 b0 9K
RIGHED) , ARKABIXFZEEMBMEL A, FRITREHa VTS, WERKSER
SARIBIRA, BRKHBIRAET O, MAERREESMBEAE, TEXBEER L,
EERETLEX, FRRBRAREN, SEERARSEMMKT, RNBFELFAERVNTRE,
BIFFFRARMERL S, MANERTEHERMIENE, KOFREEHBLET &%, #
FHIRF B R RASKEETT, AR BAINK E P 35 8 T 2R 5 W [ B 1 2 2 16 f e 435
CRTEI . DB MEEIE. BIE ENEBLATRAFHEMN 2 HEE L LAY BHES
5178)) , ZHARREREXMCRS, fEt5ALERMERSHEERR, TEBEATRK
BaFaEREt, BRAATRAEE, REEMESTO. (KI2FSREAKNE) BT
KILEHH “—H. MR, =k, 287 WREFKE. ZHARKIL LHNEEEE 2L RS,
EFERBEFFFINRRY . ARATR, BRESRE. RORE, ERSIKTREAE TR
ERERRETEG LHFTE. B TEZMERMAKIZFEEE YRS BiF, KITHSY
MR, B, fd. MESMTABESTERPEREREREY, £HREHRERRK
BRR, EWEiEEZNRM, AFEESER. MEKEIE, UREFRNSOMBERESSFK

O ehh T REBALG IR AR AT, R ik SO EIRMOBCO AT, W SRR IR R N KGR R, SR RS TS M KT
WP ANIRITRE A0 IR R S CIRIIT LA S A R TIT 11 S B A1)
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ZREAITRERAT

ANRONG CREDIT RATING CO, LTD 1 BT (5 PRI G
HeERERRE.
Fi. XBMBELS
(—) WBRA

ZRHEMBE AR IEE L, BRN BRI IEERERT ZHEMBES: —RBHE
BN “RHBMER” BUERWE TS BN —BARTE ML ER s EA LA
BUE BN 552 52 e K 3 35 S AR BUR SRR M, EERKFHERTEE).

ZRIE M BSE I T . 20212023 F, mEE MBI FIA 7,209.5 1478 7,019.4 270F
724951250, Hh, ZHE—RALETEBASBIA 22783270 1,949.5 1L 7T 2,149.4 14T,
EABUA BN HLE 4 19 31.60%. 27.77%F1 29.65%. % “WEBLHEH” BORYW, mMEE —HKHHE
WA RSN, A8, SR8 GBI B 3,844.2 1270, 4,449.1 {Z7TA 4,447.0 1458, &M
T4 0 A ELEE 4RI 53.32%. 63.38%F1 61.34%, BRAT E BB X F 1A REMR T =8 ME
EH. AT EESAS B 1,087.0 1275 620.8 1Z7oH 653.1127C, SMBUS A LLESY
5139 15.08%. 8.84%F1 9.01%, ZEMFM LT FHRELM, BUFERESEAFITE. 2023
E, A —BALTERAEEE 31 MERITBER L P HEA S 20 A7,

ZHEMBURNRIER (B 1476 %)

= 203 %

em | sk | e@ [ sk | S# | &K
— B AFETERA 2,149.4 29.65 1,949.5 27.77 2,278.3 31.60
He: Bl 1,387.8 19.14 1,197.3 17.06 1,514.2 21.00
RN 761.7 10.51 752.1 10.71 764.1 10.60
LZANBIRN 4,447.0 61.34 4,449.1 63.38 3,844.2 53.32
K BiuRE 342.7 4.73 340.8 4.86 342.7 4.75
— AL ST 3,764.3 51.92 3,811.5 5430 3,133.9 4347
ks SN 340.0 4.69 296.8 423 367.6 5.10
BURFfEEE S 653.1 9.01 6208 8.84 1,087.0 15.08
W BUS 7,249.5 100.00 7,019.4 100.00 7,209.5 100.00
RN/ — B A SETAE WA 64.57 61.42 66.46
— A TRE RN BRI 29.65 27.77 31.60

VPRI 2594 2021-2023 (EMATGR ST, LR AL

2024419 F, ZHE—BALTEWNTER 1,601.51270, FLEK 0.9%, —HAKMEX
H 52K 5,119.3 1270, FAIGIE K 0.1%.

TR, R A D i,



ZRERITRAIRAT . .
ANRONG CREDIT RATING CO, LTD. HOT BT 3R (E AR IR &

20234 F A [H31 A U AT AT -k 2 Fii BOlS N A B i

16.000.00 1 3500
[ ]
14.00000 1 30.00
12.00000 | 1 2500
10.000.00
1 2000
8.000.00 :
= ° T4 1500
6.000.00 °
Y L 2 .
4.000.00 * s ® ° v . .. o © 10.00
200000 + !Illllllllli 1 300
0.00 0.00
i = e i e A S Tk .
SESgErEeia D E o ;
TENFTE=XZ = N

R

Wum Ak dy 23T
I

L r 2OV I A V@ N TAV T I ¥ AL TR AV N T (XY

i R TFE W, AEHE

MBAIE, mEE —RALTHERA BB AE, ERBEEEET, 2022 ERK
WAB BT TR, 2023 ERBURAGFTEF+. 2021-2023 FERIEIRN 5 — A L FE A B4 5~
66.46%. 61.42%F1 64.57%, HHES, —RAKTERARE K. ZHEEERBA FZEHEH
WA TEELERFEAREERE (B HEERRASHR. 2021-2023 F, =/EIER
WA DA 79 76411258 752112767 761.7 1270, B——BRAFLTEBNWEE . MBIFMRE,
WER. SVEER. MAFSE. B EER . SR ERAZERE S AR RT X
BiFl, 20212023 &£ E@BIF & SRS L E 5 514 81.44%. 76.41%F1 81.46%, 5 HLA& Bk
5. NABTILRE, ME. RESELTVNZEEORKERE LR, Bk, 2SS S50t
TS TR R I RFFIE K

ZEBEEEBMEN (BA: 2T, %)

Bl 1,387.8 100.00 1,197.3 100.00 1,514.2 100.00
TERM 1,130.5 81.46 914.9 76.41 1,233.1 81.44
b EEN 562.3 40.52 322.8 26.96 563.8 37.23
AT B 213.1 15.36 2271.7 19.02 229.3 15.14
N NFRRH 55.5 4.00 60.7 5.07 57.2 3.78
BT 4E AR 133.6 9.63 128.1 10.70 133.6 8.82
T Hh I {E A 83.0 5.98 97.0 8.10 128.9 8.51
i 83.0 5.98 78.6 6.56 120.3 7.94

PRI 2R 20212023 BRI, p R

BER, ZEEBNEESRANTES . NEAWRE, ZHEBUFEESRAUES L1
EAAHIEA N T . 2021-2023 4F, mRE EA LR RN SBUFYE S S I\ L E 4
B 83.44%. 71.82%% 68.46%. H[EF|EE LHFRM LW ZEER TG RSER
MRBORFRREMN, KRRz rE LAEF L B LN R BB B S N ke i 7R 7

14



ZaERITR AR AR
ANRONG CREDIT RATING CO.,LTD. T B 515 AR RS

T E B EES WA RER (AL {278, %)

_ == = ﬂz H ﬂz

B R ERA 653.1 \ 100.00 620.8 100.00 1,087.0 100.00
A fﬁfj\mﬁﬁﬂ 447.1 \ 68.46 4459 71.82 907.0 83.44
YEEDRIE: ZRIA 2021-2023 WEHBORTIA, el ¥
(=) BB
EEKR, ZEEA—RARTELHUME. LML SR N NE, BB LR
b Bh R s B2

FER, ZHEEMBEHU—RARTE T HRBAFEES T AT, 20212023 F, ZEE
AT AR 6,634.4 270 6,699.8 27T 6,730.1 1278, WR—BAKRE. AKEE.
#E . oM. TARE. MEHR, BRHKMZEZHER. A, REHE—
A TR ML E S BN 51.71%. 51.73%H0 53.81%, HTHE. HEREAHHL HRER
. AR, EHE—BALTERN—RAFETRE S H 5510 34.34%. 29.10%%0 31.94%, # AT
71, WBUART E B3 BRI ER, 20212023 5, ZFSEBUMIEEE S M 2514 2,150.3 1478,
1,838.8 IZ7EAN 1,683.8 1270, EEAWMLHR I, EHEALEXHAHIN 214127T. 209 107T
#137.6 47T

ZEEVBCL B (B 47T, %)

WA - 3 20224 . E
—EALTE N 6,730.1 6,699.8 6,634.4
Hep: —BAHKRSF 500.8 537.5 563.8

A¥RETH 383.2 402.0 375.6
HEXH 1,173.9 1,164.9 1,143.3
AR T 1,174.3 1,037.7 997.6
PAERSH 772.5 725.9 726.0
WEHEEH 244.8 260.6 348.5
BRI 903.9 888.4 919.7
ZZIRIE S 461.4 632.9 601.4
B RS SCH 1,683.8 1,838.8 2,150.3
HERALEXH 37.6 20.9 21.4
R 32t/ — B A LTS S 53.81 51.73 51.71

POELRIR: 24 2021-2023 EBORST &, iRl
N~ BUREE
ZEERETERRMLAR, MABHE BBV, FHRCMEAHSE, JRBRRIE

FMBBOFE SR, e THNREE, RFERABEE.
SEAER, ZRERRHIMEBATES8E, BETBURRNE, FEBUTTERN, ReKET

S IE 1= A SR B T R 2 PR B e TR R
15



ZRERITERBIRAR X
ANRONG CREDIT RATING CO.LTD BT FFREATEIRE

BUKY, HERERKRARGR. #EEABUREE. EEEFEREWNE. BUMBAS % ERE
BRI AT 5% B B S TS — S R
flERRAMKIGETH, HFEX, ZHEARBN (UTFRK “@EE8" ) UL “«—#—
B B, KILAFHRR. AHAFREX DA RBEIE UL “EE5CHREHLE" “Bik
R4t miEX” “HmEAMERBERI RO THRMERRKEN, 4 ESRBES, 8ET
—EWMNRRARER. £ ( “THRE” MR SAEAT, ZEECEHET (88 “+
WH” FlElmREREML) (ZEEITUERE “FOR” M) (Z8g “TNH” X
MRARALD) (Z@E “THL” KISFHREMR) SEHMAL. AN, ZEE FELHmE
D X ERE B S BRGIE T 5 HIhEEE SO X IR & R A E R B R BB .
HERERBUR B RTH, EFEREZHEE AWML EEEEBUT R RN . 2024 F, =/
BIRWRBURE, RAEERGUE R EE, AR 33 MG R IRGETIE L 2,100 T #IE
(ZHEEEBYZHE (B8 BITRREME RIS R) . 2 3 HIREERE B EIE S
H TR BT (ZEETEIEE SR , WEARBA RS BUR A ITATBIRE
EMHTEENESE, MREEARBFERN BSHTHMAEE LA #ITREFE, ERFER
& 100%. fMEEEEM. MR, TBEECHEEEER, AHR%MR 1.1 ALEBRT RS 1
FEMAETE; 2EELTERE “ZWHE” , Af (CEEENET TRLTINERESE
K (2024 R0 Y, BBREFITBULTIAER 458 T, FFATBHER IREIRTLT . MBS,
BRELT. RTFTEEAEN 3 AR BREHEAKRNREI 981 £, BUHZE 765 1. %t
130 g T B FI R 1,265 AT BRI IA BT ERAUT I BRI, #HT I\ BB R,
ERZEEBCEEEE, ICRE. M (W) WEERBURNE 8,059 #, BHE ARBUFIITE X
ME 160 8. TEAVEHEE 1294 # B “RREHITRHIENER” &, BiHiLE
1,176 TR & 4R, FHIEK 17.6%. B (ZEETEIEEETENE) , FETBRERS
24573%, EHEEMEEHEITWITERENE, EREFLERRITRENRI S, SEHEIT
BRWEMN 12,8391, FEEK 75.83%, RS E KBS A8 1ERTBUE 8k sE 1,488
fF, BIRITBEERLS 98 4. BUE 5340, SRILATRERES), HiERE. HAET Y KBS AT
BEYAITEHE A A, TBHLK AN FRE 90.55%, R EF 5.03%.
REBUFESEWETE, ZrEBUFRE T SEHMSREMBIEXGLE. KA
BIME R B AN T 45 1) T A BA B S B BUR M TR BATAIBUR B IR BRI e T & B I 5
TAEMBUNE, HAAFMBRR T T e, FHRA LRV Bk ES 3G %A,
IEERZEENRTINRBUATE S AT HE, 2024 ELEBETEBN M RASHREL 2.7 4
R BEMAMEELNEE, EARBMFIIFAME “MEHK” FEZEMRES 27 8%,
“12345 B MR 518 AR RUP BT A BEOOR 8, 372 TT &R, B RAERR 37 ARH; A
WHE, ERRE, AHBBFELHALE. ERFRESTRESEEATNE, SREABHEALS
RENILE. BEEE, FRY RARXNENSEHE,; RREE “ZHEBUTKSIEATTTS”

16



@ﬁﬁm%miﬂ?z&ﬁmﬁﬁl .
ANRONG CREDIT RATING CO.,LTD 5 B (5 TR IR &

FEs, BATESEELBE “—KM” ; FEEEEBUFT P M ARz BERIE, B
B AREGEAERY, TEEELENAEBURARAR, RUBEINER. SINENER, HIfE
TAEE, SHREERET AR, MEARZRAEE, AR VANREMSTENR, 2RE,
S RMEBE AR T, FREEEDPRA CKBEH—%H 2023 i@ 2024) % 11 A
s R, DUEIR. S8 WA B ESH G (EBORARE & 262 1F, RATRBEMEL 1215,
LRI RAIEL TR H 12 4.

MBS S E AT, EEK, sHEHRERUTEEREGNERE, RIENK (ZEEAR
BORF T IR M I BOA A R R B G AR B, (SR BUE R 2 HElT. 3%
RAGBLEHEOER. FHEEFRENE, UELRMBHREIRER IETREIEAN, #
MBI HES, WRMEBURER . LIS U TV BUASISCE, #—FEIRE LT BT RS
BEE, HAsEREMETHAE, B s “WEEEENEE, WA EMAE. Mhn
FARR o . REREEME H” M8 U TFMBAS]. BERARRRERE, SEANELER
MEH SIS TRBSREE, BRBATE, MRNTHERES, Ha b ERER., (BtE5
EEEERE. SEESTHREMBEIEKER, RBIFNE CETRAESRIHMEHE BN LR
BN , H—HRASEVEHES CHARTHREAR, WRES IR E RN .

eSS E T, 5 U R R M B R LR AR 4 A R 0 S X 5 TR
MESIEE, RSEESETE, ZEABUNERNR (ZHARKBUN RS & AN S L
WA EY (ZEEBUF—BRESFESHE L) (ZHEBUFERSFEEMNENER) (ZHEA
REFHA T T — 5 mEi F BN & TS S B0Em) 30, MRBUFHRSNEHEER,
szie AL BT S RGN S E TN, REEERSHEMANE. TERAE, BUTEGS
SAFH—EE. SRTE, SRBUNRARBUFEGRSEENFEES, ASIAEHRATEXSE
HEBRT S S E T, MESFHETE, BUFRERIARPANEORTEEE, —BRAFERX
MA—IEALTE, ERASKEAABIRERESTE. GE¥ETE, BRRSHEARBGES
g T, BRABURREREMEN, BEARBUHNEE, FEHEREFIEFBTR
BEREH. 2AANRBIAEREBURERS. BIMUETES, BURFS BT RITHITBUF S
F R, RIS R ARV E S RS, B RAT R, BN A m
BREETES, B RITFETEEmE. 4 ARBAER &b RSA &R E L8 B 0E
BB AKEES A, BIEEAKREELSMENRSIE S ELEBUTFRSEME, REFHN.
TRET S, REBUFE RERE GRS, PEAPRREE (PEARIMERERE) HEl
SMEIEIEE P, Bz Ah, —ERRE DRI RAEAT AR AR5 SR GHE RSUR T AR HE 42
BEE, TERMAPPP. BUFREES. THREES. BUNERSFERIE F A ST i
R RSEIE T, MRE RN AR B B EN—RRE, TEEL -BRAHAH
B AR, WP . RIS SRR SE T B i S BT S T TN, B SE
LR 3R B TR 55, BT BTt dE G R E URAZIE

17



ZELERIERER A
ANRONG CREDIT RATING CO.,LTD

T BUR 355 PRIk &

BFTBURR T H, aMEAREBNEEFNSSEES, BE5I0aH. SHEmiyE
B ZMEBARE, TEERNMBHELFH: sHEABNALRSRES. BUESEM
LHAe /)58, SIBOEARIRERER; A BUFRIEMSSRET . R AR BB
MEVEETIH, BRMTHRRRER: ZEEERLRAKRIF. [N AR AT RE 25
WS LR TR R sBEBTRBIT MR MEEKTRE. 5L, ZHEH
IFITBAE RS

BURRRIE T, EFREHEB RIS ERLT.

4. BUFBIF RN

TR, ZHEABURREHEANNEK; ZRAZHERFNMEEES, PR B
FEAMERXTHEERE, B EHEEBREERE, BEHESRBRIE, 25 hkE.

EER, ZHEBMNREMERREK. 2021-2023 X, Z=EERHESETL5H 109517
&7t 12,0983 1Z7CH1 14,4406 1270 H, —BEELHHBIK 56503 1275 5,753.5 12 7L A0
7,044.0 1270, HBURREREULE 358 51.59%. 47.56%F1 48.78%; & TifH % 40 5 5,301.4 12

TG~ 6,344.9 {275 H 7,396.6 1270, HBUMRERBLLES RN 48.41%. 52.44%F1 51.22%. =
2023 K, ZHEBNRSATAEESE I NERTHEMPHLZE 12 f7.

ZEEBUNHREREEL (B 275, %)

e | i % | %w

T BUR B 5 R

14,440.6 100.00 12,098.3 100.00 10,951.7 100.00
He: —HH% 7,044.0 48.78 5,753.5 47.56 5,650.3 51.59

EIHRE 7,396.6 51.22 6,344.9 52.44 5,301.4 48.41
M5 BUF 5 R KR 19.36 10.47 8.66

PEELRIE: 2047 2021-2023 EMBRTEZ, e s

ME BB SERE, BE203ER, ZHEEARRESRETN 2,693.75 1270, TEMK
FREN 4350291070, BURMRSEBEFETEL. NAFHRLERAE, sHEBRHREREE
BHTHESCEIGETIE, SFMWEMRHIRT . ASHE. TBWR. AR TERRRTER
FIE, EERELHET ZHAANERANERENTE.



égﬁﬂ%mﬁﬁﬁmﬂﬂ \
ANRONG CREDIT RATING CO_LTD B BT R 4502 FE R IR

2023 M 31 48 H I7 R IBURE (07 % R E

3500000 -
3000000 -
2500000+
2000000 -
15.00000 -
10.000.00[ E'Nll“i HI
oo | | LLLELLELL L L |I|“|||I!|'|l...
| I ‘
000 ALl 1. |’|I ;
R L N R R G S
ST I O G A Y] B S B A A L L TR S R R A
TAn oA ad A nnononnnoaon hf;\:nif.h .’r.:fi'nmsl&rfh‘ﬂf.ull
5 H ' o !
£l it i H <
i 1<
¥

i

1<

H
® HESGr (i o0y Sl drER(iZ D)
Ve LIRS AR AL, WL AEX
ERRETE, AVESE, BE 2023 FK, sHEBUNHRSREN 1496341278, R
#90 1,798.4 1275, HF—MREEREN 7,447.0 1078, ETREREN 7,516.44278, SHEMEE,
B IRBUR B 5 R HUERITERBTEEZ A,

ZEAEBRFRSREAER (BAL: 4T, %)

e e I N T ML
Dl o i S e

75 BUT 57 45 PR A 14,963.4 100.00 13,165.1 100.00 12,266.1 100.00
Hep: —RMBF 7,447.0 49.77 6,644.7 50.47 6,445.7 52.55
LIRS 7,516.4 50.23 6,520.4 49.53 5,820.4 47.45

VERLRH, ZS 4T 2021-2023 MR SEE, CRLREEL

PeiEE o, ZEATHTREEBFGSHESTEAMBIRAN, RERIERE, TFER™
T B R A A B T ST, f5n R FUEEBUREE RS . 1tsh, DMERTEIA A B RIH
B SR T R ARE—ERE L ER = EEBUN S BIEMIES .

I\ REERAHT

(—) ESG

BE 202547 A3 H, EXREEF. HERENBATRETE, ZEIFERRAZHEFE
BEARAEEME.

(Z) RBRFABERR

BE2025F 7 A3 H, REFEKRENFEREN B EEEERBINA . BT RAS R
E TSR, PERHEEEBUNEEMENEY.

(=) L¥ MRS R

BE 202547 A3 H, LRNPERRIGEMBUN S S Bz B & BUFE B E B

9 AT B B4 2025 1 7 U1 3 FIUCH 2T 90 WA R DE0Y BERHEL BT 2T P SLILT 1 N8 TOAR B A A0 5P 20 A R A S TR
19



ZRUEAIERERAT
ANRONG CREDIT RATING CO. LTD. 7T BUS 3R E AP IR G

BRET), XA BN R A SRS PR R M 5 B KRS, TR R R IR R
HESH BB EIIRE TR, HIETR, MmmEEBRTNREEREXNHEAEE .

QLD | 277 ) k- 97N

BE2025F7THA3H, ZAPRRRINEHEEBREEDTIER: £ L8R8+ ke
HAlgITAES, SEFRNTURBLERRE, SIRTENTHRAL; EXHFERUGTTERA
PRBKEAR, SEHANHFAKKEREE, TERWEVEMHEBRE: EHREEE. 4
EAMEATHHARE, FERSENRIFSAARLERT, TERWEEORE, BUER
TAEAR. BERTHIRPEREAE. BGREEHE, FEEENTRRNERHETY i, ™
=8 A A7y AR -8

& DRYNEPN = k)0

BE2025F7HA3H, KMIPRRRNEEFENTER: R A OERRRINTRE RN
RUEFEAE, ARBLERBASRE, SEREESRE: ADRS5 RARBEZ AR
W, FEMBHEEMR: SARADKLEERSIRTEENESE RN, S8 RS REEE
KBRS, mELETEE. BRBEIESESTN, TERWLMHANES; SRBRIMY
K, SIRFENHSTE.

(730 XA B b 240 KK

BWE2025F7H3H, ZRWPHRRIXKEA B TFRBSWEE. &, SERTURBIK
BRFLMARNENL, SRBEEBUNMBUIN. S5FRE MR8 B ™ B H 0T R .

(B X R

BE2025FTA3H, ZRAMTPERRANEZHEFERSLREL, LT ELRE0ER:
BREAZHEBRFEM BN SRS B, SEMBARTY K, WECRAEL, EEHH
BB R A SR B R B JTFUB AT A2 15 XS HIRE /1 I T

OO HERR

BE202597HA3 H, KEBWPEARRIFERUEEZITN R P KEARANESERR
MR

Tus SMERSCHR

(=) BURXRER
1. XFEHLEH
TREEBUN ST A RBRT, /R,
2. XFHES
TREEBUN SRR NG 5 RBUFHIX R,
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