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GDP ({Z75) 31,534.10 30,021.12 28.954.20
GDP KX (%) 33 4.4 43
A GDP (GB) 67,612 64,107 61,716
—RAILTEBN (250) 2,193.7 2,149.4 1,949.5
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Jus EBESNEEB N, BB FE T REER.
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(2) BB RRKF

BER, ZHEBLFRIERE, EFEEFEEK; AN, ZEACHR ‘BRI, JHE. 87,
HI. HFE” ERFVER, FIXNUEHARERR:; RREAEREZEEEFEKNEES),
EEREERRBAWEF WS, SARTERERREARIE. REFEEN L.

1. ZFHE

HEkR, ZHELFRSRE, 2F8REENK, 2022-2024 F, =& MEEFSEH D5
4 28,954.20 1270 30,021.12 {ZJT A 31,534.10 {270, WIEL/>AIHEAS 4.3%. 4.4%H1 3.3%. Hd, 5

TIN5 4,012.18 1Z7T 4.206.63 12T 4,193 {270, FILE DB 4.9%. 4.2%F 2.5%;

BRI E 2 A 10,471.20 1278, 10,256.34 Z70H! 10,330 1276, R 90384 6.0%. 2.4%
T 2.7%; FE=r I INE 25y 14,470.82 470 15.558.15 {Z 70 17,011 1278, Rt
3.1%. 5.7%%1 3.9%.

2024 FE £ [FH317N B R AT AT GDP K3 K
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T

WA AT

IR Lt X
L AT HER RS

B AL WO E X

™ GDP({£./i) ®GDP}id(%)

e FIRMEEARE TR, 0] 7Bl
2024 9, LZEE GDPESE 31 MNERITERA PHEZ S 18 7. 2022-2024 5, LHE ALY
Hh X A 7= B E 59 61,716 96 64,107 J0F0 67,612 56, L 2-RlIEK 4.7%. 4.6%F0 3.8%.

ZEEMKA TR ERSEREL (B 4T %)

GDP 31.534.10 3.3 30,021.12 44| 28,954.20 43
I B—relkifinE 4,193 25 4,206.63 42 4,012.18 49
v 10,330 2.7 10.256.34 24 10,471.20 6.0
#=EintE 17,011 3.9 15,558.15 5.7 14,470.82 3.1
AN = 2 E oD 67,612 3.8 64,107 4.6 61,716 4.7

PR, STTE 2022-2024 R LCEL G Sk R A ] A0, gk Be

MBITTRE, =g SN XEEFKRKTFERES L, EXAERUERM AT L, @

FREME B AT CFRD .
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ANRONG CREDIT RATING GO, LTD RO U 5 %545 BT 2R &5

FE Bl B P A IR Bl R 22 A Ry, HESI R R T B AR R e . PR R, A FEIRS . ESIH R —RIL
BRE, #HE (P F GR) Ak, B W G B ) B (BD L %K (B) AN U IT

) GKO K ) BOUE) MEAR AR UEE. UlRES, FTEE R AT,
BR= A PSR O X R I B DARE . R AE S, BSRERERE SRRk B0
o, ITHREGEVGNTTEE: INPIEHERID . & A AR, ATIE R AL X DU ZR F B A AR AL
R LU MTIAM . TTAREBUSFTE LA K 25 NS BRI RO E &, IRHES A B 10 22
W, (RBEIL BT RO AE PR A R

2. FElvgiN

BEELSFRE, =& =R I4 W E 2022 F /7 13.8:36.2:50.0 1A 4 Jy 2024 & 1)
13.3:32.8:53.9, HPZE— BT, E=rmkSUEmERR, Bl itttz
EFHKT, B B REEIIX S F R, kSRR L.

ZEEL T HEIR, EELAOLEEWE. 2023, ZEREHTEE 150 AR 40
ZABEFAILX, SO gAY 2 el b, REAEE B R £ E A 79%F0 98%, =,
ST&Te. MEHSRAM 2 EENEN 0% E. R, ZpE @M@ bR E S8 ma
47% L b, RKHLAEI AT 2,914 T, LEREMLESIMMAKTER 53%, Rl R 5T
BREIE 60%LU £, FEREVRMERRIE 96%. CERIA. MRHEFE. KRS, i, KA
B8R by @l 7 MERERBEOFWER. 43 PEREFRE, 523 MRFEESHTTS .

AR SETE, RS RTTHSHEERIED TE. 2024 F, mERFERMIRFIEE, Frt.
EEDITE. AZHE, o, MR ETEABRE2EE—, AVS@AEES. R AEY
EAEE .

ERRARTFAMIFRA, mEEOEMA “FER. HE, &7, LT, F67 A LER.
BEVE =V, BEEITIEH A - “REOEIFM” & —RIIBSEEEREIL, =Y, RIS
MEFFE3EAC, WA HBLLL b I STAR R IR, O TEETE ¢ SORRT BRI .
2024 4F, 45 MUK AL BEVR TV s 0 (0 [ LU 4K 3.5%. Hok, B, A AEFERIEL RO K
6.3%, BERFFIANBEEN RO 11.8%, Al HR K ARSI T TR 3.0%, #RSAE= g

W 17.6%, AKEVEF=FERVIEK 2.3%. WELIAHT, =EE R SHERAILFUEE~X,
AT S2EM 45%EE. sEERENEEHAREKNER, <o ERTH0H L £ E
20%KE . 20245, ZMEHEETIINER LK 1.9%. BF= b HH, EFRzMEETE
Bl R AR, PUMBEREE, Basm. PR, FEERS. AR “ &
7, MRBI. REZEESTEVASERRE TR, EFtENSrRRER A E. 2024 5F,
A BT T T8N E F EL g4 22.0%, X0 E TV IS ITE L 60.3%, EFEMFEHES. &
TE T, wrEflAETND, KT REMEEER, =/ E R UL T ks G
Ak F, RRERHOEBOC. P& AR S Tk, 5l8UT L ERERR. Fa=l ik, =
PO MRS — AR B85, Wi, 2R N — ARoc B S mrmbet, MasEEn
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Wt eEMERINEER. RN, sEEHELRERNE R RE NN E, HRkeBEH
MEFI S E S S EZ R 60%. 2024 F, H G4 B A KA LN T EER T
0.8%. ULoh, HIER, mREFMFWEMBERE, Tl =" MHETEY K, 2024 FH
BEUERALIL . EEOLIR. SO VIEINE R L7 IS 23.6%. 0.7%H0 11.7%, AHKR> @ EREFR
PR K, KFermt Gethmit) FE%K 196.5%, ZRHFEEK 136.4%, FH (BES)
B 22.1%.

ZEAMEEENRETIRE, HaIXENEERR. HRKFEETVRE, £ HibX %
FOTHREEFRA . A AEMENEERG, #T . RO EBRARERE, CEBEXK
—HEClE ks WA SEEE. AR, FETERRIT, Kbt FRERAR T4 XS
. EGEEAROHRIEAEEAFEHRERX. ZEEYAEERS A LU EREK 5624, HAF,
FINEFRERZ LR 124, HERAFAMX 534 BRBN L8 E, ERFEINE
7R, EBERALECAZHEGH 22, ERFLLMEBE 15 E. ERFLXMEH 27 MAEEK
IS BTIX 34 Jro ML W4R. Z0M 8 e Bh MO SOk IEF= &3k, =VLHm. AR L. A
B TIAE FEREZ LR, 2024 5F, ZHEETIIRESER 1.14 7270, TRE AFUE 389.75 A
1K 20.7%. LA ERRF WS E AN 3,675.96 1270, MK 6.2%; SFEHLHBEREER
31 12,490.84 127G, [IELIEHK 2.9%, FHARKWA 1,801.871276, FHIEK 9.5%. =B ErLE
TRT. 2022-2024 FF, ZEESHIMARTERKISHA 3944111 127T. 43,196.91 12T
44,511.25 270 RIFI GG 8.5%. 9.5%F 3.2%, SRNMARTRRKG 7N 42,338.62 2.7t
45,632.18 2700 47,881.41 {Z 7T, #rFHIFELIBA 9.6%. 7.8%F 5.1%; BT HE, EERT
FAE P B BUR, DR R RRIE RS EEEEF R, BEREFAE. BT
. GHETESELENFINERN, ZBHEETRABLLEIUR, B 8E REEHILT TT
BH . 2022-2024 FF, ZEH BT RIREILE 751 )9-26.9%. -34.4%F1-28.5%, T M5 #HEM
FALEIE I 5 9-24.3%. -15.2%7F0-20.9%, T dh s B EBHUEHE 7 7] A-32.5%. -14.9%F1-21.7%. HAE,
ZEERTEATBORE— P R, FREN 2024 5 9 AR RERPREEZBERE — £
FIFIFBOR, BEREATIAME. BN THRIESRRRATNETHEETR.

3. B¥%E. HRAHHO

BRRNA AHEEZFEKNEESN 2 —. 2022-2024 5, =84 B E R RERESFA
7.5% -10.6%-7.4%, KK, HF 2023 FEREEHE, B REMERENE >~ T5HR%
TR L. AEGRAE, 2024 FE A~ RRRILIEK 2.2%, H 2020 4 CORIG A (R FF1Y
KEH, HLMBBRELEN 52.1%, EJHEHEEKF, RARNDEER 7. ThHER
£K-1.9%, GEFRELEN 313%. PV RERFEK 6.5%, HeHRERTHERL 66.5%, K
Bl AR LT, RELFEHTBERE.
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TE BT R GRS (B %)

i | 2024 4% | 2023 % [ 2022 48
[ 5E B 74 e h T -74 -10.6 7.5
Hep: & 7% 2.7 9.9 22.5
PR -1.9 18.9 48.7
Bl R -11.4 -19.9 223
Horr, Takftis -19 19.1 48.8
FERiR 2 iEHL B2 4.0 -11.4 6.9
Bl e H R -28.5 -34.4 2269

HRVTNL ST 20022024 LE LR kg T A S, e

ZHEHRHEETE, HER. MRTE. SR, OB TV E 3R 8 L B3,
HW RN KMEER 12—, 2022-2024 F, mEELSHRMEE LB 010 10,838.84 2
T 11,560.68 12 70F 12,490.84 1270, EIEL 7 HH54< 1.0%. 6.7%FU 2.9%: F& R AW LB A 7>
F 26,937 7L, 28,421 JAA 29,932 5T, [ 2 HlIHHS 5.0%. 5.5%H0 5.3%; J& R AIIIH B3 721
18,951 7T 20,995 JuFA 22,280 7T, [EIELA AIHEAC 0.5%. 10.8%F1 6.1%.

B RARE IR (R %)

55 e
— &n

e af PR T S (270 12,490.84 11,560.68 10.838.84
BRABM RN L) 29,932 5.3 28.421 5.5 26,937 5.0
FRANEERZL O 22,280 6.1 20.995 10.8 18,951 0.5

BOMA: AT A 2002-2024 RIS S AU 2

WSk, ZHMEEDMAMMNERER KRN, FEELE MR T AR G, Tl
ARG R, DB ORERRE NS, A OEDIRRA . OREF RO R
e HRETFREEMACEFITWRT, ZRE#H O SRS, 2022-2024 &, Zr AN
SN D9 50042 123E 7T 367.75 1235500 2,487.50 12T, RELIFHIIE 2.8%. -22.1%F1-3.9%.
2024 F, LEAEMABERHELOHN 1,146.2 47T, 81 27.7%. R MBS 7 FREFE 1,000
fZ7clh ke 2024 5, FEZEBRIZH B SAEIE S 1,960 N, COXRERE 5 BRI L, HAEE
1478 Fii, B 2024 FR, PR IYNSHSECRIS5.000 TR, BEOTUEZEY O
By, BINRBRMMTZERMR R 2024 F, BHEERRERNAFREHORERO
Tz 478.01 M, FR{E 186.8 127, LS AIEC 16.4%%0 40.8%; AL SLEEIL 30 5 A,
FIELIEK 136%: BERREREE O R R E W R B S — R EEs O = .

!3

\‘I‘

A OMREFER (A %)

HE 2024 4F 2023 4E 2022 £F
S|/ (27 i S| 57 S ULE5T)

O ER 2.487.50 -3.9 367.75 22201 500.42 28
Hd. 30 1,562.80 -6.0 236.26 -1.2 259.03 21.4
Lo 924.69 -0.1 13148 -39.6 241.39 -11.7

AN ZERT T 2022-2024 TR LA R ke ] s e
11



Lt (s TR AIRAR

ANRONG CREDIT RATING CO.,LTD Ho 7 W RS (S RSP IR

(=) &FFERkEH

R, ZEERBERSHAAR, FEHEASESL., FOITERBL, FENRS
“—i—B” . KILAFHRREEFERRE, RRERIRRE.

XA TH, RIE (ESRXT (ZrE BT EHE (2021—2035F) ) AIHLE) HE&
(2024) 105, @& RIEIRN ST AR 00 I R F Mg . DCBRE RS . T (R Thoe X Ams . 3
TUBE AL RIS T 2 FHR GRS, (RHE R EATIREE .. AT, SRERENE L2 @ &k
PEARR . MSRE T IR TS SUMIL X IR TR L LB IR B IR SR L ae A, et
LEESHABTRICE B ARKS), BR#ERTGATIT AR EF T EAEAR, WREER
REBEXRERAMK= AR E, 1GR3 AT ATHE =, A0 bR i3k = i 1w T R m
B L.

FAVELE DT, RE (EE EREF M2 ARSI A FEMRIM = O = T 5 B A
) (LLTF@fR “ ¢ TR #MEDY 7)), amERRE—ITEFSE RS ., FIATER
By, BOrEEEEAHT —REEEAR, FimRAhld. el WeeR. e RaFmsiE
ol BRlfRALERE. ETER. BPENA. EMREARSERKS L, BR—HfH#EEE>
AW BRG] GUREBERIEROR . Fr . Bk, . RETEBRM. X, =it
B OREER. VB SROARERBIB NGNS N, SRR R KRR EBRAE ST,
BV ERE. KIEERX . @HX. 2TXERXMTTREGE, S5 AE, Eirast
. QIR ) 3R A HRAK PR M SRR o A R A 1 BT 7 e AR R Ml R R A SRS

EEESCRTE, ZHMARREEEHTARTNERCHEE, & “—H 8" 2. KILAH
HRRKEXRBREBMEETICR. RIE CGT 3 M B IR 5 A R 2R B AR S O FIE
SRR, EXRRBANER AR B A MEMENL SR G, FRIT RSB0l s 4 (.
MR XSO A ZER A, B KR & T 0, MAEFRRFRBUBER K, TEXEERY
fit, AFERETVEX, FRRBURLH, #HEERIH5ERHKT, #HBREFafX
BT RE, BT RARBEEWS, WX ERMEMSRS R IE, KOITREFEHHCSULE
TEE, RIVRSEREUINZREN, 8 TmEBOTKE A 3% 5 5 I 2R m I E PRz 2 (E 5
MR . CRIEIR. MBI MEEH. R GEsptELM REsHm 2l tham L 44
ZBHERETH) . ZEERREREXALS, #Hit5AUERNERESmEERE, TEXR
BATRXKIBEFA R, BRACAMARIE. RETrEa TG, (KILEFT RN
B) WAL TRILZF S . MR, =R, 27 MERRIRR. aMEERIILFNERE
SEEFE, EEREFIIRMES . MRAR, BEESRS. KROAR, EHEIKITREE
SHE RS RERE P EE L. BS “TTEsmEMARKITIAFTEEXER” BiF,
KILFREWIGRISRINET . 21, fhw, MBEFNTRELASHERIFSEOKRER, £/0
[l R R AR, i 2 FIR, WAELSHER. RGO, AR ARMRAIRK
R AT, T SO LR I AR R LT R, A B0 A, [

TR - AMETIE, Tl AR T L SR T g

12



Zah{E HIFR AR F]

ANRONG CREDIT RATING CO.,LTD. WU RS By R &

ARG R R B R
h XEMEEL

(—) MBI

ZHEAMBEBAREELR, BERN EEBNXFENEERERT ZHEMBES; —RAK
BEMBFHESBASREEK, BEEDHEARH R SR E > R LT HRSE R
RESREFREW, BUREESEBAFE—EBERRBER.

R EMESE /M. 2022-2024 FF, ZFE BN 5179 7,019.4 1270 7,249.5 {470/
73839 7T, HH, EEE—RALTEIEANST 5 1,949.5 27T 2,149.4 {Z7TA 2,193.7 {Z.7C
o BN L EE 23 3079 27.77% - 29.65%F1 29.71%, —HXTREUIX NS RFSEK. R, =@ 4
LB B Sy 4,449.1 {270 4,447.0 12 70H0 4,447.5 1278, HTAECE YN ELE 53051 9 63.38%.
61.34%F0 60.23%, BORM RN NERAREER T s EMBUE . ZREBUFEE SR
IR 6208 1270 653.1 1276 742.7 2%,  HTHELSR AN EEE 717 /9 8.84%. 9.01%%0 10.06%,
BT BT ERE, AR SWNFREAC, 2024 F, EEE —RALARANE
L[ 31 MERATTR AL A58 20 f7.

ZREM BN RRIER CFA: 278, %)

= i

o &8 | & 44 s b

—HE A IRV 2.193.7 29.71 2,149.4 29.65 1,949.5 27.77
Hep: BN 1,416.7 19.19 1,387.8 19.14 1,197.3 17.06
EIZEXVEN 777.0 10.52 761.7 10.51 752.1 10.71
EEABIIN 44475 60.23 4,447.0 61.34 4,449.1 63.38
Hrhy BRI 3427 4,64 3427 4.73 340.8 4.86
—RRPERETE At 3,624.3 49.08 3,764.3 51.92 38115 54.30
LTS AT 480.4 6.51 340.0 4.69 296.8 423

BT RSN 742.7 10.06 653.1 9.01 620.8 8.84
BN 7,383.9 100.00 7,249.5 100.00 7,019.4 100.00

PO — A AT N 64.58 64.57 61.42
— AR A SR AN ELE YA 29.71 29.65 27.77

DEREASE: 2 2022-2024 ST R 22, g Ky
20254E1-6 A, mEE R AEWEWRANTAR 1,093.31276, REEK 1.2%, —ZAFEME X
HYERY 3,482.8 27T, ALK 2.5%.

B IR BRI P VR ST ARG A R
13
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ANRONG CREDIT RATING CO.LTD. M5 O i %505 FRVPERIR 5

2024 F 2 E3ANBRATBORSL— A LB RN K38 E

16.000.00 20.00
14.000.00 L]
15.00
12.000.00
10.000.00 ™ @ A
8.000.00 . o
L]
6.000.00 s * ° ° £.00
° L] L ]
4.000.00
° 0.00
Hnn .
o I
& = xEE=S XM= EEEgExx &EX
i = SnsNSsaxxoNoEsgoisa
5 &= = = =
5 S =L
= =2 =
aw i .
5 P 4
m-FEASERSTIONZIT) @ A L ST N 54 (%)
e PIRAGE S E L AL S

MENMIE, 8 — AN UGNy ¥, EERFIRAN RS K. 2022-
2024 4, BN &AL T R LLE - 61.42%. 64.57%F1 64.58%, — A HTEIRAM
B, ZzHEEBRAZTERETTUIN. TEEHEWSRARER T (57 GEHERKRA

M. B, ZEEIERWANSIA 75201270, 761.7127THA 777.0 1270, =R AL TR
ME BT . ABIFHIRE, WER. SVAFEE. DAREE. Wiy @igfl, L Es
R 2 A BN BT TR AT, 2022-2024 4F,  EIRBLFI&TH S BIRN L E 5514 76.41%.
81.46%F 77.04%, tLHEPTIRE. WIIBUITALRE, ME. RIRSEMA R Tkt =l & B STk
R, Bk, £abhsEE s B Tk e (K.

LRE T ERAEL (B 278, %)

2023 5
___%

LELVTS N 1,416.7 100.00 1,387.8 100.00 1,197.3 100.00
EBHM 1,091.4 77.04 1,130.5 81.46 914.9 76.41
Her: WTF 551.6 38.94 562.3 40.52 3228 26.96
A A 207.1 14.62 213.1 15.36 227.7 19.02
MRS 52.4 3.70 55.5 4.00 60.7 5.07
T R4 R T 134.9 9.52 133.6 9.63 128.1 10.70
G 71.5 5.04 83.0 5.98 97.0 8.10
143 74.0 5.22 83.0 5.98 78.6 6.56

DHRLAGI: 2R 2022-2024 HWEERE e, i

IEFEK, ZEEBREESWAFEEK. NOANERE, ZEEBUFEESWANUIEE -
RN I E . 2022-2024 -, = E EE L E HARH RN S BT IR & U RI ELE 43
N 71.82%- 68.46%F 69.55%. FEEIEEG b A H A 52 Fib e kL hisg s R
MRBURSEEFEHM, RK=EUER LA RN N EM BT E SN GEE— R E

14
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ANRONG CREDIT RATING CO.LTD H T WO {7 018 P AT R IR

AR E .

ZHEBBUN RS WA R (B4 {27t %)

2023 % T T
1 Ew | em | Fe | em | A |

FUM T 3E 0N 742.7 100.00 653.1 100.00 620.8 100.00
Feeb: [@F | i AR R 516.5 69.55 447.1 68.46 4459 71.82
DRERAIT 2T 0T 2002-2024 HENTELINAL L, R R

(=) MECZH

HER, ZHE—RAFXMEIHUBT . HRERRLERIEHAE, BBURAN &
BRI B SR -

TR, ZRIE MBS H U — A AT AP & A E . 2022-2024 FF, =m &
— A FETE S H 7 3R 6,699.8 1470, 6,730.1 270N 6,862.912.70, W R—AXAIEMRS . Afties.
HE . oEmAgl . TARE., REHR . RWOKFZZBEMHETR. @8, WIEHYE—
FEATETE S AT E 2 BN 51.73%. 53.81%F(1 53.06%, HHHEH . SRS H B
K. B, ZEE—ROFETRERN R AFETE T 70579 29.10%. 31.94%F1 31.96%, FFEE1%
£, B AT BRI B 5. 2022-2024 5, mRGEBUF S 43 H 735108 1,838.8 1270
1,683.8 {Z.7CH1 1,748.1 {270, FENM S X IH, MEHAREE W 257y 20912478, 37.6 27T
185127t

RGBT R (B 278 %)

HE 2024 4F \ 2023 £ | 2022 4F

—HL AR 6.862.9 6,730.1 6.699.8
Hep: - -RAJRF 464.6 500.8 537.5
I ! 369.5 383.2 402.0

HE XN 1.197.6 1.173.9 1,164.9

FE S AR AR AU 3T 1,247.5 1.174.3 1,037.7
DAEBBRIH 732.0 772.5 725.9

W& HIX Tl 287.9 244.8 260.6
MK H 1,136.8 903.9 888.4
ZZilliE 3T B 351.6 461.4 632.9
E&R?h#ﬁ%ﬁ;izﬂi 1,748.1 1.683.8 1,838.8
FE % AR E T 185 37.6 20.9
RS /- - R A ST 3 53.06 53.81 51.73

PRRIASI: SR 2022-2024 SRR, KR
AN BUFEE
ZHARSETERBEMRER, WABUNEEEVE, NEERCHBEHSE, HFRBCRRE

FENRBUR RS EE, Jehle THEKHE, HEEEEB87TE.
IEEK, LFE REFINSRBUN B S, RAeTERRNLS], ERBUF THEAN, RaRiET

PRI A= IR S A A S R L 2R R
15



ZRIEHTFRBIRAT LBy - .
ANRONG CREDIT RATING CO.LTD. W5 WO B 15 PR &5

BUKF, hlEREAME R, HZABUFER. REBUFEEEVE. RICMBUARIKERNT
HRUFHERFEE ST ERE—ERA.
HEREMEERAE, TFKR, @8 ARBUF (TR “zMEBUF” ) i “—H—
B B, KILEFTRE. TR RS XA R R R A CHERLE” “Rik
B 45325 R Ta X " T (A o TE R i AR ST h e ™ AR RS X SRBR B2HL, 4 Xt B RREE S, HIET
CEEMAOKBRANER. F IR ML SAEANT, ZHELRFET (ZHY “+
MFH” fliEbEmRERREMAED (ZEETREORE < |'IRE” M) (Z@Ed | NA” K5
MIAREAL) (Z@EE “THR” KILEFHREALY) SEHRLY. RN, 38 THESHNH
i O X BRYE B FEMHE T 5 HIh a8 & AL A1 XA R & ARE BL I R R B .
HEREREUR B W T, IEFREE Y N2 TEERBUFERERNG. 2024 F, =8
BIRWEIBUBALBEE, RAHES TSRS, &R 33 MR FIERIL 2,100 5 #lE
(ZEEALWELZH (BT BATHIIHFIERLHTR) » 73 RKEEEERHETE LR
HITAE: BTN (ZRETERTHE U EERNE) , W8 ARBUF RGBT A T ITBORTEE
EMBITAEMHFE, WREE ARBF &R BSHTBONEH X HITREFE, FEFEE
X 100%. AMERAEVER. &, TEOREH UHEUEEEE, A%5%M 1.1 HREBUN #5304
BFEMANELSE; SHMEETHENE “ZTHE” , A6 (ZEEENETTBLEINFEIES
(2024 FERRD ), BARREE FATEAL TIAUEE TN 458 T, B BITEHUER I THHE AT . ABLT.
WAL RTTBEERIED 3 TR mRENE AKRREI 981 4. BhiRE 765 #. 3t
130 fHATEUR H FE R 1,265 T B A BE ST FERBUT ARSI, BT A BB RAR:
BR-EEBOREERE, CEE. M () MESERBEREE 8,059, RiE ARBUSILITHE R
ME 160 H. TBONTEMRE 1294 #5 A “KRE+HTBRENEE” &, HitiLE
1,176 TRFHE, FHEK 17.6%. BT AW ETHREREFENE) , FETBRERS
245 %, SWEMEHIIEITIATHRE NS, EAEFLERRITBEVRI S, 285
BUEWENF 12,839 fF, FILLIEK 75.83%, FCEMHEE B 4 1EHATEE M HRE 1,488
, HFIRATBEWE RS 98 4. BULH 5310, MILFTRTEAE), Bk, & RVET EIRBEERAT
BEWAITBEAA RS, [TEWLRATIALEMNFEIX 90.55%, RItLEF 5.03%.
ReEDUFERERENE, AMATURRE T SBUNY S ROAMERFRMELE. TR
RS2 B AN T g il w] ABE B LB BURT  TRE AR FIBUR B A M BURB 2 T A1 B HR IR 5
T AFTBUARE, FxtAFEMBRERAT T MEE, FHEASTITHNHBRESIE XA,
EEKRZEENHMEBUFEEATF NE, 2024 F2F BT EBURI T/ MR &ERER 27T AL
B BERAMEENEE, EARBAIIFRLE “MENR” FAEZEMREE 2.7 IR%L,
“12345 B IRFAF R AL RiHEIT A AEEOK B 372 ARIK, HERAEVK 37T ARM: WA
RE, EAJR, ARFEZLHARE. ARAREALESEEATNE, SABEERRES
RENAEE. BEEHE, AT Ra0MBMS S0, Bk “ZHEBRKEEATTTE”

16



ZRLERITRBRAA

ANRONG CREDIT RATING CO.,LTD. Ho T TLRT s YRR R

Fraoios, BIATESH AL R WM o RO R B BN T s AR E IR,
TUFAIREER %, $E B ENSEBUTAIRE R, MAMEDNERF. XN DERF, filfE
BHEEWS, 2RNEEHT AR, IBRARIMAEE, RERIRFEATENG, 2HRE.
EHAINBBURE LR TIE, HAWEMEF R OKEZBE—2H 2023 B 2024) % 11 HiIX
HMRF= &, LA, B, A, BT R (E DO AR IR 262 1, AR 121 5
M RFBITRAN LR TE 12 8.

A ERRIR R T, HFER, ZRERERMTREEGNERE, ILFIR (Y AR
BUR T NP BOARE R RATEBAE DIV E L) . (OHIRAMBIERER FEm. g
RARBEEFMAER. RUOEEMEECE, DUHSEMEE &AM, FEmE IR, &
SEG BN S, WASTIA R RIS, FUSEHERE S LU T U B, s — 25 3R 25 LA T R ()
Bk A, HARTREMPELMEAR, B[S “RANEENEM. WA SEMRTE. M5
AT SR MBI /17 008 LU R I OS] AR R BRI B e, 2SR S E K
&M TURELRE EBUR, BB EFE, MARNHEMRES, ML, R
ERERE. TEESTHEBRMEGIERR, RFOR CEFREES R IMEH SRR L
B, H-SRETEMEBCFESUHBRECRE R, WERESCABZRERNKMS .

SEEPAFIEG FER T, =58 R EUH] 2 5 f0 W BORURh L AR 45 & 148 B I 3R x # 77 BUR
HHRASOEH. MAEEHENT, ZMEBUTLIENER (&8 RTG53 A fl s s
AR (ZHEEHF -RESFEEENE (ZEABUFESRSESERNEN) (ZEAA
B A T35 T3 — SR B £ R 5 0 B A0 ) 25501, MBTUTE S A RBEE R,
TS RBUFME RS RN 24 8 TN, REBERSEANE. SHIRFTE, BUFERS
TATH—EH. PRAT, FHEUTRARBUFEGR S SR RETE, AFRENEATHXE
MBUREFSEH TE. MESEELE, BUTHREZBCCrEMNL I ETMEEE, &6 SIS
M- BN FTRE, B SUCMABUSERESTH . R 5HETIH, BUNFRSDE ARBUSS
— 3, T, BWABURHTEREREN, B8 ARBUFRAZE, H48EXEFMIEERLE
R RaH. SHARBUFEEEBURIER %. BRIMERE I, BUFf S8l & Tty BUF 5
T, RHVGEITA S YEIN B R E— MG, B RAT R T, B — YRR A A A
B3 EEWF L, BT EDGEMT. B ARBUTEE % bt BRET A & M1 T 4 5 20T,
BB AKRFEBZSMAE. RIBEAKREZLSMENRSUBLAE S EPURG S 86, BEE RN,
TR FE S, BRBUFHRERE RS, R RIRTE (R ARSAMEBRE) BT
SMEILERTE N, BRILZ AN, — AN BRSO R LA ARG 5 S IR AR fREK T 2R IB 42
RITFE, A RA PPP. BURFHEV A A . TIERES . DU SRS B o fh 73 A8 65 % 77 Ui
FIEMEMEG. FiS LA, WEEWNRN A ST H RS EN—RZ 6%, FEAE RO
R MEST: WE—ERE . THRIE SRR AR T B N B P R 2 e E TN, FLEENSS;
LARS BB IR AT 3 %, SR HUF M £ B E TN .
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ZREATRBRAS] -
ANRONG CREDIT RATING CO_LTD It PR 15 BRIk

BUR TECREE T, ZH A ARGCIEFARTINS5EESR, AE5RAN. HiEnnnE
A% ZEETUATE, TRGARARMBME LI, ZEATUNA SRS BRI e
YNGR HIE. AT KM TSRS, SR REUN BT RSV . (RR A BE T RR MBS
PR 13, H R FTHIAR IR, 20 G SThEn AR AT B30T P L % (T 098 % 1 S
o o MR 2 3 & BUR BT B B RIA TR IR . 5 E, BEETH
AT BOCE (R -

BT Hi 5 T, T 43R P BRI R B U

. BUFHR S R EfRRE S

EER, FHEABFREFAEANIEK; BRI SHELFAMBSES, B HHh 5B it
FEAMF BRI BEEE, BN EREEBUNEERS, BEBERRIRME EHeIHRE.

ITEEK, =B A UM SR AR E . 20222024 SR, = BT R &5 80 70 51 v 12,098.3
70, 14,440.6 {2701 16,3192 1270, Ffr, —HiBi& K& 7K 5,753.5 1478 7,044.0 2T
7,210.8 1270, GEBUFMH % RFLE 2519 47.56%. 48.78%F1 44.19%: T I % 75179 6,344.9 {2
TG 7,396.6 1275 9,108.4 1470, L BUR 5t 55 R &L EE 70 7] 09 52.44% . 51.22%A0 55.81%. #E
2024 TR, ZEBEFHSEROEEE 3 NERITBOR M FHEE 12 47,

ZRHEABATRS REENL (R 27T, %)

HH 2024 5EK 2023 4K | 2022 £E3R
&m | &k &M s | el s
H Yy WORT B % A% 16.319.2 100.00 14,440.6 100.00 12,098.3 100.00
He. - i 7,210.8 44.19 7,044.0 48.78 5,753.5 47.56
A I % 9,108.4 5581 7.396.6 51.22 6.344.9 52.44
BT BUR T 5% RABUIRK 13.01 19.36 10.47

BRI TR 2022-2024 RN T, o

MERBUT RIFH A MRE, ©WE 2024 5K, W8 ERAFFRTON 28121 127T, TEMF
RGN 439871270, BUNRE L EETENERL. NBIFREREE, sHEABNGFHReLE
RT*MEREINEE TR, SEMITEREMEA . AR, JCEWR. AT ARR L EESE
s, A—ERELMET oA EKERIIERENTE.



ZaERTREIRAF]

ANRONG CREDIT RATING CO.,LTD 7 BT (S R R &

20245 £ H314N 8 AT BUAA BUR 5 - R B

10000.00
35000.00
30000.00
25000.00
20000.00
15000.00 I
10000.00 I I | l I i
s LRRRRRRRRRR LLedadidddes
0.00 I I I I i I ' | | I i -
CE s Lo EEERE gL =M oE g E s o Ex x
$EREZ=ZEEZIIEITEHE 2 %I EREO Z =g £ =
LR EIEEEZEXNENESL ¥ @m A X @ ® = # it T T
= ¥ = o=
L ) i
=
o R EWIAL L) W LI AR 0

DT I 2R A N O T N A ([

HREIEG A E, LM, #E 2024 £K, =R W EFGESRM A 185524 127, AL
W 3,589.0 1270, HA—RIHRSIREHN 7,560.0 {270, T UMR RN 10,992.4 12750, SHMNIER,
- IREUR (77 45 S da bl IR A B 2 A

ZEEBUTEIH R (BBAL: ZTT. %)

e
58 | i | em | & | eW | Gk

Hb T ELRT 755 B 20 18.552.4 100.00 14.963.4 100.00 13.165.1 100.00
Hep: —fii% 7.560.0 40.75 7.447.0 49.77 6,644.7 50.47
LI % 10,992.4 59.25 7,516.4 50.23 6,520.4 4953

RO 2070 4 2022-2004 ERTRGIE L el R

RN, aMA T H TIPS G FEAMPUIN, BoRERE, TFER™
R T EUR i AT B TE B, 140 BRAVE LB FER % . thah, LUEEE A A BRI
B G R EATOAEE —ERE SRS EPUT R R E .

I\ REER T

(—) ESG

W 20254 10 B 14 B, XS, S REMEUHAEAE, LRITARENEHE R
EERAEEE

(2 KEITARRR

B 202547 10 A 14 A, S0 PR RILAECE R th 30 ek 06 A B2 SR A ¢ B A
BRI | FH L, S0 2 R A R IE R SR

A ST PR 2025 10 B L DT M e R QLAY POL TR S L N AVTE T g O R R i L
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LEREAITREIRAR

ANRONG CREDIT RATING CO. LTD Hh T WURT i 518 VTR AR 7

(=) KFFABZFHAK

HE 202510 5 14 H, LEWFERRKINFEMBUINKS) S =88 BUN EMEGCH B
IGECKIE F7, 32578 B EUR 4R A LR S LR M 15 e it L K AN FUBS MR B s R ok R A
VR R AR T, MU E SR, At A TR R0 E RE AR i 7

() F=b gt EE X

BE2025F 10 H 140, ZAFRARKN - EABATFEENTER: £/ bR % 3 Re
MR B T IR, SHEM AR ERA R, IR BT IR X RRRAR O L
AL RBERIE A S, SEEARQF RINEUERENE, MELIWS SRR, ERe%E.
SECFEA TE LI E R, SERSHREESFABEERT, mESmr LSS, Bk
AT HER R BURHAT ORI R . BCHARRE, SBECRPIT R ERRE A b7,
7 B SR b 5 A £ TR

(B ABXIERS AR

HE2025F 10H 140, RAWFRREMZHEFEWTER: R OER R+
TRAEBEARE, ENGTEARRSRE, TEEZmM28E: NGRS RA R A & rFH
B, TEMER SR SRAOMEEERIKTENHSERAS; SPRBRERER
HSRERNE, mELETEE. BRBEIEETN, TFEXWAILSNEE; SRBRM
K, SIRmENHESTE.

(FN) RBAHB AR AR
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