L PEARITBEREEAT

CHINA BOND RATING CO.,LTD

2021 £ R B e X BUAFBE—IRRS
(ZE) EH TR

2021 £ 08 H 16 H




s
ks

REGITSBERIELD)

CHINA BOND RATING CO.,LTD

T3 BOR — 5545 VR

2021 FHBE A

VI, el

2021 4P E VA X BUM P g — i
VLR B} E] :

Fhy
i%ﬁ@ﬁ

22 M FE A 55

‘fgﬁﬁﬁw

A

2% MBS 2018 ¢ 2019 ¢

XA BE (LT 1,477.63 1,697.82 1,902.74
ANSBHIX A BE (o) 43,397.00 48,902.00 —
Mo DX AP A (%) 9.10 8.10 7.80
=R A 8.8:42.5:48.7 8.1:37.4:54.4 7.9:42.0:50.1
X AR (L) 230.35 221.99 220.99
b BN (2T 155.93 157.52 143.23
X BURFTEIE SN (27D 89.14 75.46 88.00
X RN (278 1,704.79 1,963.80 1,975.26
X BUFfS (L7e) 134.79 254.06 374.98
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B, rp O PEE A A X BCR AN B SCRFIR 5, 2021 4F
V5 B 6 XBUF AR BT — i (D CRUR AR “ A
) INTUIR E A X AR B, XA gt
TSN B s AW G AR, 6 2 KIS AR AR,
DR P e A 55 (K45 FH 28 209 AAA.
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WP VA X BOE AR E oy B, RS R Je R

AABELN. 8E. solk. B AAEHHFR I3
Ry AORBEHE E X “PUEAIT R A SRl
ISRt PUE A IR DR RS 3R AT B SR BUR AN B8 535 7 THI
INEEPAB-EE

B R E R XA TR RIEIE R, 2020 SEAERETE R R
PRIEKIL, UK EVAR] 7.80%, Hid 4 EH 1,
e A FEZKP 5.50 AN F 23 s AROR PR E A DORE LA XA
PRF, KIE “PHEEATFR” M “—afi—g” SFBURSCRE,
MRELSHA TR K.

W PUGER A X BOE R, T RS RN R X 5
WA B4, IR G T BUS RN R 80%; R
REZ 2T DUREE GG st (o7 fr) B B AN 5K KK
SCFF, PR E VB X BUON AT R R AR K

W 2020 4 PujER E G XBUR 6 AR DN, BARBUR 55
TEIRES, LRGSR RIS FIN, BORHURE A
B IR 55 BN T AR SRR, XA 55 XU mT
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—\ BMEFEBRHE S
EREFER “REER” , KRFEEEFZKERT; BBBRAFMLIEILRAZERFSSE, BES
NERES; BFRSERSETHRE, BEFERSRETE

ZEEd, 2020 EEMNEH “RERBRR” , EHABRPERERS L. 2020 FRE B GDP
WK 2.3%, RABRMESIIERT IERK N EBEN R, HFEE, —FEENE TS T,
TEEURIEENE, —HIVUFEE GDP ) N-6.8%. 3.2%. 4.9%. 6.5%. MM AE, ARl
Tk BRSSO FIEE 08 3.0%. 2.6%. 2.1%, B EFE R 0.1, 2.3, 5.1 MNES A, R ZETE
SN B R HL AR S A o TR SREE ) L, 1 5 4ot IR M AT T 2, B AT B
L AN DX 2B RIS E B8 2.20 <050 0.7 NE . BHTEEA “ i O-Tolk A7
BRI E RS, HlIE AR A S 2020 FAFAGI EEER .

Jeid 2021 4, WitEANEFFRESERIEEREL, ENEFMRE. ZHELEN, SELTHEE
BT B KT, B GIBR B AR 5 U 4 RV R S D KT TR RS A RIKER
A AT B AL AR P BE I A AR B 7 B o 2021 EE N AT KM 2 ), &
Dresh it — Dokt AUt N AR KA R BRI BRI, by AR TG O BTigE, H
[ R AT R, 2 T K 59 2021 AR e 43 B s WP OB S AR IR AR, DB fe o, R AR TR g
S B BB M) J5 TV R T R0 s B AR RR B AN A 45 7 58 ) SCHE, IFHEBNSE PR DRk oR e i — 25
BEA, ISR AR FATAT, Fih M2, 4@l s e 2020 R4 B EE .

1: 2013 ERR“=ZB O FE WEFBKRE (%) 2: 2013 fERU3k£E GDP, —/AH:FE W
AFIB TSRS WNIEIE (%)
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m— Y R e GDPHYIH (RALAFHD e U 1 FE 4
HaERIR: Wind 550, REEEE BaERiR: WMBEML,, PREEEE

MBI ZEZE R, SEMABAREARLI; i iERARGER T, RAKMERKIBEZE . 2020
EAE A IETE NI 18.29 JifZot, FLTRE 3.9%. SEBERICN, BEZEDELALE
HMATHELWE, MBUETIE BTN L, S E— R A LTSN IGIE 7 5 4-14.3%. -7.4%.
4.7%H1 5.5%, BRI FFEINKIE PR, REAKET TR R E. TIEE LR
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P RK, BITIREHEIN . LFF B PIRE R AR ERAE JR, BO R 2R .
HE B RIHIEM BT PR R R W KGR, SEbrml - 7 8 R A, BB N
PERGER . AU EFORINK, 2021 F AR BUCIE S0 708 . BUFPERE ST T, HT b
b= B (RT3 A 5= 4 5 I 9 55 PR 2K, 2020 4 4 (R BUR VE 2R IS NSRBI 9.35 F5 447G, AT EEHE K 10.6%:
R G AT R B BOR IR, B S B ek sz BN, T 2021 AR AR At A RYON IR
FEERIE R, e = DU Ly i) I S TR R SN K

1 IFAPRHEBHBAGESEEEABRE RN
RATISIA] BORER S W AR BOREENE

2020 4 8 J] [ 550 (P NRICAE TURIA S Zk | $ 525 DT 7 OB 58 ST I BUR I 24K 5 5T 51 55 A AT

1) S 5 BB M EGR 1548 E B X BUF 655 .

R B SR T 4% A T R T %ﬁﬁﬁg%ﬁ&ikﬁiﬁﬁﬂﬁﬁ%ﬁﬁﬁ%ﬁﬁ%iﬁ

2020 “F 8 H oy — TR OURE, N A EIEIHE SEFRIF TR, SEFRIR T
W], BRI, SERRMSCAMEN, BREEEFER.

SR W TEE T BURATHLR] . B2 By R AT IR R

2020 4 11 J] (R BE— 2D i 17 BURF 655 KAT | A7 GUBIIR S . S ERFRHIE BcAs, DL Ty BURAT

TAERIE Y WUH PP e (5 BB AE FIVESE ML, it — ety
FURAT AL, OREH T BURAT TAR K AT R80T R
NRTEHTT BUF B RATE B, SIMNENEATHUE SR . (5
2020 12 7 | (T BUN DR RATEBINE) FIVER AR B RAT S MY ST 307 T X 75
BURF 57 KATREAT 1 48— R

BRI BOBCR SR TG 2 AT FFEE, JR7 4% 32% i %
o ASFRAT OO E . WBG I S A L 4E 080, &
RIS Rl O B A PR TT 3 AR SRR I AL S
2021 4F3 H | (2021 4EE 55 BEBUN AR ) W B B EANLHRD R KV, H5 2.8 JILoH RV BB &
INNELEHU . L2 HETT BUR L i1 %% 3.65 J1147t, e
FRE@ETRE, SR KM R m &5 %4 6,100
fe.7t.

FRIRIR: QFFER, PHREEEE

BUR IS BB MIRAL, 5195 K S ART . 07 BURN 6155 BB RRSRLL, RERBT UL it
TTBUFRIERS . F 5 LUGEFA ARG B ATF . ST BURAT LA P fit. (1) Briafufigt
TIBURFSE RS XS, @ fl B rEm s, R fr B TEf S . IR R e &, R
PGSR NI LR mkEk, XREEMA TN, RI . Ee—E. HIT—il; &S A5 X
BAATUER, 15 3Bt 7 @A VAR LS R 2 AL B AL, AR AL A R E 55 . (2
FELIETFAIE, LU NERIH BRI & VRN o8 ki, £
iR H a4, MEANEE AWK, RAT RIEEKESET s FN, RGN & %R E K
WUH BEA SR LEBIN 20%42 712 25%, A TERIANIRTE, SomsmyEiR e, KRIER T 10
s B HIACR . (3) SEEMTT BURATHLA, WMEGR I & 2 WO Va7 fURATEEL, WRHE
HERAT U AR HEGIRWIBR A M . sty s A AT T H PPAL . 155 BT B I e 845 PPN
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BREEEXEFAER), EERAUETSEE, BRPHELFRERR, £FLFREELEEN;
REBEBMEBEXWILEXMUMSE, KIE “BRRAFAR” f1 “—H—B" FERXF, BEIMEFH
RELEK

P R XAE 3R E AR BiR X2 —, Bl AR 2 5 B E S AR i\ 22—, REE
“ BB [ K 22 A R I B A A e e R ) S B A A e SRR A A
HE PRI OO Ry . BB AR H Ak, ARHE dEp A LSRR E . IR G M
Gy DRI BB et AAE 3 RO P 45 55 BRI DX BT o 0 R 1 s B i o5 2
Hoy XIS R, POk VA XA T R E PRI kE, St B AR JEIRRSEE R,
BEERIT 4,000 B, S IRE VU R —IERR R R IR BRI, RIS E > . B 1980 2S5,
HISE RS TT PRI TAR R 27, WP E 1 P TARE S AN E X ) TAEh e T
AL, WRE T PO PR B DL A, @ BsodsE, JUEERT, Aitkl. AP IR PR I K
. BOREMER” KBS, IHMEER T DR AT MHSER. g KRR, 2EE 17
ANE T ESCER U E VA X 7 AT, A e BB 2R 1 SRR PEELE R X &), A JHES) T s AR X
AP R AN, R B SRR R E MR . AT SeAR R A EARSR S T, i
XF A Oy kB A 2 TR B wAR R T8 A SRk TAE, I AW
SET RTINS . EEEARK, BEE w7 B HOTRASERE, o JUREEE b s A PR E A XA EUOR
Pofr, $EIE ST P S PSS NP R TAE W BRI ER, A Ja— AN, SR DU EUM PO 4 X
RSP PRI B, B 53R SRAEECR. [ SO0 T E G DXCFE BN Bt <555 7 T ) SCRFATIR
FRER, AT RT3t — D9 KU B IR X AN, (e it XI5 A Je « i F R X B AR BRIRE = o
IKGEYSRTT I, PY iRk 6 X R AR L) 2.38 5107 24 B, 295 4 IS AR K 30%; &7 BT i ,
PEE VA X COR I B8 101 A, FHorb 12 M fE 4 AT fuhs, BRI, V8 E i X A
122.84 73V I~ B, 2954 E L EARN 1/8, JARG AL R4 A —; iSRRIy, P E A X
OKPHBE B YR A A, KR4y 1 X AR H BRI (]34 3,100~3,400 /N, 802K T 1 DX A €8 A VLU R AR
JKBELEICER /Y 8,000 /3T Ius [FINS, PUjEkE IR XA AR E R 55 BT, JHiA &E&E K&
TR A ——F )\ H .

MZE G L MoK, 2020 SE A X SR X A7~ BV 1,902.74 A4ot, JERTFIEEUN, HZ
i SRR R BORSC R A DX BT . SRR, PUieR B 6 X 2 D ORFFRIE IS %), 2020 4 GDP HK
7.8%, T EEFRKT 5.5 NE AL Gt HEAE A E AL AR T, SN E L T
0.3 MHD R, KIRATFZBEELMAMR, WERERL . 2TRE, (1) SR AR X 2T K
oA GR, 2020 44X [ 5 4 5 Al UG K 5.4%, BEERTE 7.5 MH AL ROV s XIEEA
DR KA BB A7) X R E A, AW R RAREE O S EIE, SFERARERLEK

[ 3 | 2021 4RV A 36 X BUN R — Bt (—380)
S


https://www.baidu.com/s?wd=%E5%BE%97%E5%A4%A9%E7%8B%AC%E5%8E%9A&hl_tag=textlink&tn=SE_hldp01350_v6v6zkg6

P : ‘
s SRARREERERLT T BOR — A P

31.1%, My E 2019 LIS, 2020 ESEHLtRIESETE. (2) ZBERE W] “p/b AT, BEGRAR”
LR ER A, A X TR R IUBORIE L N, 2020 R4 X SEIAL 29 2 it R S 745.78
1276, W AT 3.6%, % 2019 4F AT 12.3 NE R, EOVMER T2 EFEKY: W2 E,
BT SR 614.92 1278, [FIHCFEE 45%, 27l RE41 130.86 1470, [FIHLIGK 1.2%:
LA, IR 20 ) T B e SR T I R R R, sz e 1 s e B AR AT, RN
A LR B 7.0%. (3) 2020 4F 4 X S B Mkt 180 21.33 12.7T, b B4F R 56.26%, H1, i 12.94
{275, [FIEL T B 65.46%. 2020 ALK, ReffxT R ELGTE L 1 —E v, HRTHEE G XN 1%
& NRRBIFEREN, BB AL, KRR NSEIIKE, 2020 F4 X %A X L
EEHGEBDNER K, BRI BAAE, 2020 TR G X AT TRE R, FREmLE, <IN ER
“ONRT BRI MRIBNHICE s BRI RCE R, EIE A SNSISAT 1# 2 A E I,
X AT AT JIRIMFAE

F 2: 2018~2020 EHFBEARXEELFFHSLBIER (B4 {ZTt. JT. %)

2018 4 2019 £ 2020 £

-
XA S E 1,477.63 9.10 1,697.82 8.10 1,902.74 7.80
NS IX AR = 43,397.00 7.00 48,902.00 — — —
A A e 114.51 12.00 131.72 5.10 144.37 —
[i] 7 B 7 AR T LA = 9.80 — -2.10 — 5.40
W T R E LA 597.58 14.20 649.33 8.70 745.78 -3.60
pigus WP 47.52 -19.00 48.76 2.60 21.33 -56.26
=W 8.8:42.5:48.7 8.1:37.4:54.4 7.9:42.0:50.1

BRI 2018-2020 ETRE AR E R G £ R RETAR; TR ARKARBRME; HAEEE

MATFEERRT, 2020 S5 H VG XA G a5 AW, =00k & Ho T 2018 4E 1) 8.8:42.5:48.7
#2020 1 7.9:42.0:50.1, Al FHCEI FREES, B =G AAE—E . X
WK FEEE, 2020 AEPERR E VA XSO A LB IER POy F, REAFEIES BT wHlEl. e
SRR Iy RIPAEFRERDNLEE . [\, 28T A XM B ARFR BRI S5, e
AT AR AR = L B RIS )55 3 b A2 R 1 T X SO Pz — o 534, P R X E AR ROE
3%, LhERIROEHI = BSR4 M 78 M Riipl R ik, 2020 4F A 4F ke B P 4hiieliz A% 3,505.01 75
AN, SEBURIE SN 366.42 1270, WP MLses IRE, BEEATRE, WRERXEMR T —#AEE
Bnmse g Sy A, AR VEEA M PEBUR B S B AL AERT R RO AR LA AT R 4 58
ARTE S SRR 5100 K BEIRIS ML B R S AR R AL SE S AW iR T, BLEFIE
JRZG W REZ ., I SR 2 b S R 2 I Al e S s R B

JREASK, VO E A XL R XA, BRI, P s, DR R
“PERRTFR S “—alr— 87 0T e d P ENARE DL G, PR BEEA B L R HEL B S AR S R SRR ik
XIMATFRIE, XIRETIGKE 1B
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=\ W BRMBSEh S

EREAX MBS HEE, PREBUEUAFNXBM AREKRK; RERZHETXELFEKMERH
RN H, FitE@EEARMBUIAATRETRIEK

PEEL VA DX S SRR R, AW D S5k , PR AR X — R A ST 5 BUR PEZE S U
BN, X BUN R O (5 EEAR e I —REA LTI B AN 54 R, 2020 4E 7
Ik VA X — A LT URNAE LG phati 05 R AT e ) v S0s B b R R s, 3% B AR BT
F% 0.5%, SERUENITIA 114.4%, 2018~2020 44X 75 A SEIL— M A L P YO 230.35 1270 221.99
2TEH 220,99 27T, IEFWNIBLEALRIERRE : Pl B A X — A TR BN 8 E, —
A FETRE NS 8 MR AT

MRS KT, UK E 8 X AR IS 4 B K G5 — 2 4, AR % RO R o A4 RO 1 4545 &
RFAE, HREGT T RKIISCHE, FHRMONK VEE 6 X BN TTRRIR K, 545K & L35 7E 80% LA
-, 2018~2020 4P H 6 X 70 Bl SEILEE RS PN 1,704.79 14T 1,963.80 14701 1,975.26 127G, HiAH
FRAR RO R RITOI VA X fEE R w4, AR A, RS EIRGE % RIsA B %2 7 =
FEHIAT, DL P S AR SRR SR I 2 /a0 55 M IX (R ST BE, TR oA SR VB i DX AT P3R4
FAEWFBURERS SCAS T3 TH K FI 30 -

BARE R, VU E A DI BUSNIGEL TR, rh SRS RN XA ) DTl T B BURF
PEE SN FE AR o RN B T XU BN R PEON d EUAR &, X AR W BN TE 42 X W
Hd L

Ak, B PO E R X ETREER R, U A LTSN P S UE K, A, 7H5E A A X
WA B, RSk b SO T A X I BOCRPRRSE, T XA A PR SN IR R R AL T £
BARER, FOIE A X MBI R PR K .

2 3: 2017-2019 FHEBEARXR X R XAH BN E R 2020 EMBEFAEER (Bh: 27T
2020 £ (34780

— M AILTEI 77 2,009.19 | 1,807.29 | 2,269.26 | 2,005.81 | 2,496.70 | 2,193.00 | 2,554.50 | 2.242.40
Hrr, — B AILHEKA | 185.83 24.62 230.35 39.29 221.99 28.93 220.99 32.60
Bt/ 2NN 1,510.76 | 1,510.76 | 1,704.79 | 1,704.79 | 1,963.80 | 1,963.80 | 1,975.26 | 1,975.26
B EE S ) 112.85 45.01 131.37 43.24 103.40 26.70 229.10 140.50
Hoe BUHERESRA 73.27 11.99 89.14 6.89 75.46 5.81 88.00 6.00
HAERALEWHEBA 3.14 1.84 4.07 2.54 3.98 2.08 5.00 3.00

E: RARMSRFIRITHHRBORE TR ZATAM; 2020 EHEXBEALERMBIEE, BEUEE CRE) A%
FRIRIR: ARBIERX 2017~-2019 FIMBURER; ARMBERMEBTREM; hHEEEE

AEEREBMALOEKRIMER), RIRBERRE; TEZRFEFRRABYE, ARAMRERHE>
R A KBRS ST MBRRE T a5, BEHRSMRRIE

20155 8 [ 24 H, FFBeA+ M AR NRHE R /SRS BERE I ([ 5B T s il
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ek 2015 457 EURF 5 55 BRI, A 5 BB K2 e 2l 1% 77 BURH53 25 1R PR 2. 2020 41
] 45 52 % 52 R PG 3E 11968 DX 3t 7 BORF 65 25 IR 454.30 1278, A 2020 425K, THI 6 X BUR 3 55 &30
374.98 12.7C, fi&T % Bk e B 7 BURF 45 IR . MIBURF 55 38R, BT DU [ 36 [X 4 R EURF
RS HUBARAN, Iz b SRR B SO SRR, 45 XIBUR 1 55 4R ARAR, % 2020 4F K, 42X
BUR 55 R A5 4 X BURF S &0 T BB 17.20%, BT & E P KF.

P F VA X BUF 32 B 4R AR R BT T : (1) 2020 4EAK PR [ 6 X BURF i35 4240 374.98 1276 (3
e RS4RI 278.07 470 LB IRFAH 96.91 1470), EBUM S RHIT 5 EL 100%; (2) 75
H YA XBUF %5 F A T AR RMOKFIE AT BRI E , TR %5518 142.60 127G,
64.55 {2761 55.35 1270, W= i, WA E ML EIRON, ATE— E R b AR 5 f5
FHIEEIL; (3) 2021~2024 VU5 H 6 X BUR AR ELIE 1153 5570 il 41.61 1276 53.43 1270 21.89 14
JORI 39.55 147G, HEHPEATE JIAK, 15 IR M & 2. BAATE , VUG E A X E 27 % fabn RINELT

BARE K, WURER I TR /2 P88 i XBUR T 55 (10 B8 6 4, B E | IR ARG AT i
R, EIRXEARGSIBIR/AN: Pl E R XA DRGSR, T TFERERE. £k, EARE
Ty MEG G B AR P 0 RIS AT S B8, RO «—7F — B8 7 A h NI & 58 M BB 38, [HIA X AL
B B AR AR S At , B BUR G5 B 2SI, (BTSSR PR ARAK.

UbAh, BE 2019 R, PHIELE VA X 4 X EA R E A R AL B Ak 2,807.62 1200, i fit
1,631.76 17T, 14537 VA 1,175.86 147T; 2019 “ESEILENV I 324.59 147G, SEHLAE £ 4 42.65 12
R HASE A 27 6 PR 1 ¥ [X BURF A5 5 B R R e S T st S ke, DX 45 IRV P 4%

IS
JC

s

< 4: 2019~2020 SEEBHEHARXRHESER (BAL: 1Z7T)

IllllllﬁillllllIIIIIIIEMNEIIIIIIIlllllll!@ﬂ@lllllll
I T N R
— iS5 285.30 216.15 345.30 278.07
LI 5% 41.00 37.91 109.00 96.91
Eir 326.30 254.06 454.30 374.98

FRIRIR: ARMBEXMEBTRG, hEiERE

. BRFREKFESHh
BE ERXKBRESN,. WBRHRSEEHENTRUEMEMNYRS; BaXBRFEREEIE, B
TEXNVBEESENDE, REEEHNETHTE,; BFLRGKAR, AT{T4H8E
MBURFEHHE BB BE RS, @il AJFRE R 3RE 20172020 4E PG5 H 6 X H R & F it 2
RIBGI AR, PO H XA 5HE B LIN BN % NUBUE BAMBHKRE, B AT RE
A 3R 2017~2019 4 PG5 IR X I BOR A 2 5 DL T TERR E R X 2020 4R TR BT 15 URT 2021 4F 13
HRERIIR, EE T AR X ARG — A LRI BURERESIC . EH BAZE TR
PSS S P AR e I B B8 35 (1 S PE RN S 2 AT B . MBRSSE BBBERE, HIAX AR

VLR S I A SISO BURPERS SN . EZAMIIIRON . B AL E TN & T HE A
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IR AT T 2020 FARBUM 155 IRAUSCARBUE L. BURF G155 WIS 2 75 T, Ui 896 X e S AL
WU 95 8 B AR, BURCR U R0 Tt 58 35 A SG BE AL, D0 S B Ve AL AR BURT 51 95 IXU:, LA it B
. —RAEEEUNGISERAR, B3 ‘g9, 2R3, EEREE” M “E. B, 7 g1
RS, ERBER. FERATT. KSR ERHE R L — P nseka b 55 PAE et & 1
— BRI E, FFE et BUR 55 8 BRG] SRS BUR 155 KIS FUE LS, DAGfiR. &
1953, ISR, EERGRIOVE R, W EXBUTS ML, 25k b 2 ettt 7 s R AE
fiti, YRR R A, ORI BUF G5 IBIERE . R w5 =2 ks SE R AU 51 55 PRV 22, 3T
WSS RaHRXBURRE)E, IEBXANRE R 8 UEME; URMAETHER SR, e
3 X G 457 55 IRURSE AN B B A S 0, K BURF 5055 B AR OR TG DN N A% A A% 5 I SEAT 7] DL I
M CHERSRT. WD R, SHTEFEE .

MXBAZT R RIAERE, 158 E 6 XA GRS PG AT R, IR S8 B LRl B ik &, 32
I ARHOWBACAL KT« IR B s SCHE Pl K0 SRR O BT A 9 DX et s [X 3 It e o e e
Wk, ROk R AR & i L. MRS T (O &k, A ESRRILHET L.
MRS A BERTE, )y «—ili— 7 SRR B EE D, PUse Ea X S 0paE . Hilg. )1 =
FISEE O ARRE, RN SCSENEE. JEIUR, gt APHEEr T E 5, AR AN EEAKA, PES
FAME [ X AAE B EL T o REE B SRS RS, R OR PR 5 ¥ DR I bR 8 T 17 i K
M EEZEIE, BRS 5 Az 5 e B d s, PR S SR ast S e FREESRAHr G EKX
. BARE, DU E I X AT R R Al 5 o s S X IR B AR 2, Al P AT, Rt X ke
TePRa. PRERRE.

B REREREN DR

2021 FHEBEBAXBFEME—MRES (ZH) AANA—RLOATHERE, 2X—ROHETEEAT
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