L DEEEITSEREEAD

CHINA BOND RATING CO.,LTD

2022 FREF A BB E— R 5RF
(ZHY) 51T

2022 F 06 HO01 H




DA ST AREEAT

‘b kY »
’q" CHINA BOND RATING CO.,LTD T BUN — B 25 TS

2022 SEBEAE M E HABME—KRGS (ZH) ERWTER

REIE

i AP A R ITE AR (BURfHIAR “HhhidifE ")
WABRTEE BT (LUREIAR “Bkpiss ™) Lbt M Bk 15
SR, BURAFLKPEEE, 2022 4 BRiG4 Hh 7 BUM Frmlist —
fiefizr (WD (RURREIRR “AHI637 7 IABRIEE — o
PSR, FORMEL SRR, B PFE AR Gz 115
HZEH N AAA.

BB HEAR
iR Eil

VPARERiE] :

w, waRmEEE  onE  ong s JERSEAEIICY

XA (278 2579317 2618186  29,800.98 B EPEEER . AMEY TERIEM AR R EE,
NSRRI G0 s ma = gk, SR EAREIL L SRR
HBIKAE P A (%) 6.0 22 65

tihe, kB, SHEMEAT AL T ST R, (5

=W 7.7:46.5:45.8 8.7:43.4:479 8.1:46.3:45.6

S (e st remr soeso CTASIPEBANREN . ARRBPAE LG IBOR, B
B RAEHEHRAN(ZE)  2,287.90 2,257.23 2,775.30 TH AR R BRI A5 R BRI, B I “—ir—
ARBURFERESON (Z58)  1,859.90 2,104.74 2,385.40 7RI % 22 TR IR ST, PETE S &5 R ER R et K,
FASIC OGS0 TARAT RS R S ST, — IR A SIS A K LR
Heps BAZ (270 1,266.91 1,539.39 1,811.48

SETERGS, BUFPERE SR FFRURIG I, [, o dext Bk
VG4 SCHRE FIREROR, BRSNS s XU 3 R SR BT B
THEESHE RR, EXEHATRRIIAENT, Bt I
KKK RS 5 .

W HE 2021 R, BRUE A DARBUF 55 B AR
SN, HEA 655 R T Y, BUR 6L MRS 25t KR
REPERHIER, 5755 RS AT 44

FRRR: REE TR, B HRE, al MBUT

ST
KPR KEX XHE

5

#17%: 010-88090078
HE# . gquanshubin@chinaratings.com.cn

ik 78

H#11%: 010-88090123

1£E: 010-88090162

HF#5: cs@chinaratings.com.cn

PRI IS IR FAE LA

Kt AL 2 K 28 S5
HEFO 2 SFH6 /5 (100032)
74 www.chinaratings.com.cn

W 2022 SFRRPGEMITBUG RS e (D £Ef
AN iR Rl /A IS TN = 62 Mie o R A T LU N
e B e A i A B Ak

BEF L, KRG THHRRFSH, HRRFIRFIE I ERT: 20 KRG TR Z I EF R
HILY ] Z FF 7 RAT AR TELEEL HI A TFHEE Y 55 FBERE, 155 5 15 20 5] J B B PR 5 31 97 5 ;
3. KIREGIRSTHI PR TS5 kR RIS B (ST A7 2015 TFH 77 BOFF— AR IAH R AT LAFHIER) DEs A

i

[T FEFGHT LRTEA TFRAT S (G TR G P XS (R 5#RE) iP5, G
W75 R 77 1P R4 RA A AT

2022 SERRVGE H 5 BUR R B — s (3D


mailto:guanshubin@chinaratings.com.cn
mailto:cs@chinaratings.com.cn
http://www.chinaratings.com.cn/

‘b I=I=1T E1F/\S > »
3¢ THRRRTEARKELT M BN — R (PP

—\ BREBF SRR

FESFFERERE, RREF[ERETHEE; VEBAFESTA, tHhHibAEKEE, 5
SNmiEkEs; BFRFEEREFTRL, BEGRZSRRTE

2021 FEFEMEAETF B AR IS VP, 2021 F44FE GDP [F LK 8.1%, W4 11
HK 5.1%, SFFREEREEWE. WM, 2021 G5 — =i hnfl 8.31 127, [FHIEK 7.1%;
S n{E 45.09 Jifeot, RIHIEK 8.2%: =" 3G In{E 60.97 5127, FHLHEK 8.2%. A&
KM L, ENEREDHEREARE, HRFRBDREG B IRAZRRZ AT K EED R, BA
TERUSVEIL B 20 DAt O A B R s E - 20 09 5.3 1.1, L7 A7 R

RERR, KU RERESLEIR. O, Bk SREUFEIRshae o, i H KRB
FeHh DK, HBEE B ARSI EE G K TRl VE . Y27, Bl 1 R 3 A R 24 R R
W IR, BUR SCRE AU A P SR A Y8 2D PR IRl . BT, s b B BT AR S AR, I B
TSR B ) BERIGREE, I B S R ey, At g 1 B0 FE R i Al s U ml s 3%
BURTEAR FRRR (0 Bl b o ol RIS RS, (REREN I G B AR

1: 2014 FELLR“ZZ T FE WEFBIARIEN (%) B 2: 2013 fFLLkLE GDP. —RAHFEIL
AFIB AR SR (%)

120 50 -

40 -

30 A

20 A

10 -
0

2013 201 2015 2016 2017 2018 2019 2020 2021

100 -

80

60 -

40

20 -
(10) 1

01 (20) -

T T T T T T T 1
O B N W M U1 O N 0 L

2014 2015 2016 2017 2018 2019 2020 2021-

(20) - (30) -

m— i A B S BA 2

GO AU A e O
SRS GOPHIE CUAHFH) G0 = RAITIHI i == AR SN

BERIR: Wind B, SEEEEE Bk AEERMu, PERREEE

WABUANFFEHUH; bR SSEE T, RRMKAE. 2021 4, 2E - RALFHEIK
NP 20.25 JiAZ o0, IR 10.7%. 73 ZRFEHR, A ST REEE, MBI HIE T T . KK,
5 LB A AN A WP R U, MBSO R a8, (B T/ R fheh it . O
§95 R, T BN S KA R, T BORCGE AT+ 53 08 o BURFIESE SN T T, BT R “ =
WAL IR A UL R A BT N, S T, 2021 SEH 7 AR E A 3 ARG LR se T 8.71
Jifeot, K 3.5%, HEE 2020 4E R 12.4 N s ER RBUFERE SN KB T, 4
B BRI i 4 U N 5230 9.80 427G, [RIHLIEK: 4.8%, M43H%5: 2020 4E T 5.8 N 70 . Ak, HEH|
“CBHEARL” FEAAR . ARSI m S, P AR N B SR 4k 2[R9, G = DU i)
T IR T RS IR

2022 FEBEFE4S M T BUR BRE — 6% (80 BRTSR



‘b I=I=1T E1F/\S > v
3¢ SRRRNCERAELT MR — B2 P

Fz 1: BT REAHNB R RSEEEEXBERR SN

BATH BB WA BN 2
A BLIEH TR 5 A2 T AF B 2R AT B I (3 TP
2000412 A | (HITBUIFHA RATERANE) | SLJ {5 B RAT I HCA « MU eS8 S R 5
RATHEG T 56— R

07 T BRI 245 207 T 2. A AT ML
(Tt M BT TR R, AT
20214 1 AR S A AT SRR, B A BT 5 A € 2 7 0 5 IR

k6 6 AT TAEREAD) A

SR

2021 EEHRHE TR T TS AR 0, RO 1
(PR 2021 4L T ﬁﬁf?x@#@ﬁ%?m_‘@ﬂﬁﬁﬁjﬁjMWﬁ¥i
o2 | SRR 4k £oA0l IR RV, BRI X ML,

B P BT, (R 200 TRk,

S T BRI A T TG AR B A T B 1 25 B

2, OB RAT . T AN B, BT, L
G B B AT T4 N ﬁﬁﬁ&%ﬁﬁg}ﬁ E%f ‘*ﬁ$J R
oz | W, LB AR BRI AS B BB
: WS VAR, A, AL T
BORF S SR TS

(RT 2020 4 b et 7 FHE
2021 £ 3 A PUT IS 2021 46 b de At
77 U B ZE 1 o A 4 LR )
(T s r N KKTEUFGR | Inam 7 o5 A K 3 5 (5% 45 (o W B e A, ik b 5 BSOS & 350 435 )
25 B A B 1 R L) KRR, B IRt 75 BUR 57 55 2 S5 4R b I 4 8
WRRE R R TR BT, TR T OB T ER i L T 5
T R E T T H ¥ e #ﬁaﬁﬁ%ﬁim&ﬁwﬂﬁﬁ%ﬁﬁ%ﬁ%?E%gﬁﬁ@
2021 47 H SO IEHREK, BRI KB L TG SRT0 H 9 SRS AT A A A
BB, K GRCE B AR N TR AR S e B R 3R
-5 A HRAE it AN B T S A

2021 4 E R T H T AT BEAT A KU IR L U0 H AT HER, BT
I RE AL B, AR 9 S o

2021 £ 7 H

FRRIR: QFFEN, PHREEEE

BUN B B EBEENRIRL, BAEMIZ KA. H7BUT G5 E BOCE R SR, RERRI T
f 3t 7 BURFRBYE BT 55 I fiom Bt e 8 I SURCE B 505 BER, Sy SURATHLEIAG 7 Jft . #7
IS5 & B ECE R SR, BORRE TR &M HSRE R S5 B3R, JEARTEIT 55t & &,
AT B S BE R B A T T, SRR RO AT BUF 1 55 B B, BVa T BUR 655 KUz, (1) BV b fi
W TTBURF BP0 55 KU, @R LSS R, R Ar BRI G55 . (RIF MR M &S, K a5y
FPEGUSAEN A Rk, WEEEMRE AT N, KO, BB, W3, & SIX 655X
B R T EOR, fe BRI LTl AR BTSSR AL BN, R AR A R R 55 .
(2) naafizs WM HSUUE 5 E BIER, ZRW LG H 5 eS0T & ar I L
BURE PLE RN N L UGB S i R R R, JF 54 8 B A BOR sl S5 H 8 [F, 46
T H 7 fAE B EE A R HE , 3R THE BARER I AERA AN e B, K5 S VPG 45 R 5 M 7 BURF 5 55
GUERZEE . (3) SEHTT BURATHLE] . WTEER & 2 WU VE T GO AT BB, IR E R AT
il SR LHEER RS . INsE b BUAAT I H YAl 55 B B R e (5 VRS B AL
il ARARHERE T AR & RAT TARSE 2 AT, #E— P sg e Oy GURATHLE], DREEH T U5 AT TAF K]

2022 FEBEFE4S M T BUR BRE — 6% (80 BRTSR



‘b I=I=1T E1F/\S > »
3¢ THRRRTEARKELT M BN — R (PP

ARSI -

— MWXEFEA SR
REYEFFERERE, BRELZRBSER; mIEHRENZFERERRNESTE

BTG I SR, B T R A E AN K #2 —, i g BRI A, SOV S R L SO
XY ESEZ T R E RS BTG E CE R R 94 B, 61 AT IR i B SR A AT
Hop, AuRA s EHEEES 307, B RIS KIBHEBHES 4 £,

BRVEE EEF RS fe e KA, KU R A B R R MEHE AR 2021 48 S X A4 7 F1 18 29,800.98 14 7T,
MRER, [FILLIEK 6.5%, SRFRFEAERE; 2021 4, Bt RiifarboRkidt TERIEH, S5%RE
BitEMATH 2 RIE, GBRRMZ e, —AiEmRERRE. @R @mAARREE, BART R4
FEAFHSRBEFEAWRMTS . BERPEREHE, 2021 F2 57 R ER R, SFES
Hegs [E 8 BRI L R R 3.0%, 8] B # v ke 7, (Aaii LML, HRTE, Praa ot
T PRI, B T fa g K 2021 4F 4248 SEILAL 22 9 b B 45 8 10,250.50 127G, bL B4E B
6.7%; FRATLL b A7 o0 e ) 2% 7 it B 785.57 1470, [RILLIGE 9.0%, PP K 18.9%. #EtH A7
M, 2021 FFRRPGEIEH DURACR 4,757.75 1470, B EFREK 25.90%, & T4 E 5.4 NE i 2021 4
BG4 IARHESE P IRRIES (P22 SO @ik, @mBriEpRR 5 “H—% 07 R KT e RS
Fhs i REs. AT RIS E RS TR RN 27r, T REHE I8, Sebrpl b3t
MK 21.4%. 2021 R0 X AP R AE AR T 42 [ 8.1% 10 P, EXIMARHEmE, L% mfE
RIBEIEHAAE.

+ 2: 2019~2021 ERREHEELFEIR (BiL: 12T TT. %)

__

X AR = S E 25,793.17 26,181.86 29,800.98
NS h X AE = R E 65,506 — 66,292 = — —
Tl e 9,609.70 5.1 8,860.11 0.8 9,533.48 7.6
éﬁAliéﬁ&ﬁﬁ = 2.4 — 3.6 — -3.0
23V B F AR S 10,213.02 7.4 9,605.92 -5.9 10,250.50 6.7
1&& (mPEE 3,515.52 0.1 3,775.44 7.30 4,757.75 25.90
=R A R E 7.7:46.5:45.8 8.7:43.4:47.9 8.1:46.3:45.6
WAL 59.43 62.66 —

FRERIR: BRAASGITEMN, PIREAEEE

BRI TN SRR . I ERRPE A IZ TR T LAEE o 3y B8 = A e R B M E B 4s
K, =00k gkt 2011 411 9.8:55.4:34.8 %50y 2021 4 1) 8.1:46.3:45.6, k&t Liii. 2021
T BRTE AR B LA b T3 e R EE 3 7.6%, SR AE B IR R A5 T S0k 5.4 Ji4¢I0R 4.4 T34 TG,
iSRG FIAE 2245 51 R B SRR A AT SR 7R B T, A B8 = VI E S K 2.8%, RS AERH ™k
GERTH, =R R R 0] . BEFIE U TR RIS, H PR BE T 22 BN 22 0 2 B 22 i il

2022 FEBEFE4S M T BUR BRE — 6% (80 BRTSR



‘b IRA=IT = FAS—
’q" ;i REGIESBRSEAS] T BUR — B e 15 YR

HINA BOND RATING CO.,LTD

RIBR U CFEEEESC, ORISR« — B8 KRR« IR SO T IO e S5 44
MBS, BRiGE Qs AR A R SR R Tt

“HDUT ], BROPER A A IX R RSN, SRR I T A AR S ARG 1, B IR
IBATEABIX E], e RAEIAHE ), WRr AT IXE A, SETHH 2R A BERE PRV T, 3 9mak 2 X380
K, et R A RIS R R GBI E R (PR BHECAUFT L, TG MeHmit; M
HABp s o U ML AR 2 s AR KA R 5, STt Rt i A AL AT, BT ROV 998 7« 2022
FRRIEE R &AL =R TARRAR, S/ mE TR, WREBORER . KN,
HEshast TR R e, MR TE 0, RIFETHBATAGHX], P2 5 0ok (R
6%7c 47 o

=\ WA BHMBSEHSH
BRESMNEGHRE, RETRIFBAERKR, BFRISARELFRRIEEREN, RERKETE

BREGAE W M, 2021 FEWIBEIK. 2021 FERRVE & RS HEVE SRR IBUECR, V& SEURcRL R4 5%,
S — M A LT USON 2,775.30 12,7, [l L3 4 22.95%; H b, BN 2,236.90 1278, 35K 27.7%,
FEBR TRV R EMGIRTE RS EZE BN, FARBRGNCRZ . B & AL e
Hh X, $AF 1 R RSN IR AR, 2019~2021 4F B 7E 44 44 F M PRI N 43 il R 2,620.30 12,75 2,963.50
¢.75H 2,895.90 1275, HEREVEWANIELECR, Tt AR AT RIFRSE « 2021 ARk 7 44 S BUR P 40
A 2,385.40 1470, [RILEIEK 13.33%; i, EAG AR ERON 1,913.2 1276, FIHIEK 9.6%.
ARG T3, 2019~2021 4 Bl PE 8 ALk — AL TREN 7351 631.04 1275 576.16 12761 737.10
275, FHABURN S Ik 506.38 127G 471.42 AZ.JGH1 607.90 1470, B ARLBMUN 58 AR — KA
LTG0 L B A S8 R AR AE 78% LA E, RN BT HAF . 2019~2021 4 B 75 44 A R BUR LR S N 73
5l 268.65 1270 187.80 1Z.JCAI 265.50 1276, 2021 fEHK AL F G 35 T A MmAT PRI IR K. &
HRE, HEZFEKITERSE, X RALTERN ZIKE IS, RGBS K.

F+ 3: BT 2019~2021 SEMBUINIE R (BAGL: fZ7T)

2019 £ 2020 £
EX-) BAREK =)

LA 7 6,942.76 — 7,678.71 — 8,202.20 —
— AT Sy 4,925.64 — 5,220.73 — 5,671.20 —
Horr — AL 2,287.90 631.04 2,257.23 576.16 2,775.30 737.10

AR 2,620.30 — 2,963.50 — 2,895.90 —
WU 4 77 1,888.92 — 2,341.06 — 2,406.60 —
Horr: BURF RGN 1,859.90 268.65 2,104.74 187.80 2,385.40 265.50
SRR W N1 PN 128.20 27.79 116.92 9.74 124.40 9.80

E: EAMN=—RAXMEV I+ B EEEM N+ EFRREEWA, 2021 FREATMENTY, BERFHRIREH.
FRPRIR: BRAEVMBUTIRME, PHREGEE

BB MRS L5 K RIEEARERL, 55U #. #iE 2021 4K, BRIGEHBUN 155 8,687.54
fe75. BUREA 155 1,563.35 1470, BRiGa 4 14265 UBHE N, (Hax slify 555 1848 T F, B GST

2022 FEBEFE4S M T BUR BRE — 6% (80 BRTSR



"% vEaETBaREEAD
AL

HINA BOND RATING CO.,LTD

Hu T WO — LR IR 15 P PR

R4 548 CHA X P2 KT, (B 5 2 5 I EUS B R ICAD . 20 BIKE » 4 A £ 55 43740 1,811.48
f¢.7¢, THEZ% 6,876.06 12,70, 15 EL4r 512 20.85%F 79.15%, BUM 1A 1438 AT {45 R EAE R T A
GAE ARG . WFSTIERE, BE 2021 FERESBBUFIERSS 2021 LB BUN LGS 11 HEZ

106 %, 5155 AHELE.

®4: BAEHRSREGER (B 72T

8,455.15

Hi 7 BUR 5 55 BR 40 1,656.71 9,578.15 1,895.21
b — A% RA 4,582.84 1,225.13 4,906.84 1,375.23
£ T 4% 5% BR 47 3,872.31 431.58 467131 519.98

FRIKIR: BRAEMEBTRME, PEEEE

®5: RASBMAMEHRSER (B4 25

2019 4 2020 4
2% | HA® 2% I
B3 %% 6,585.80 1,266.91 7,432.47 1,539.39 8,687.54 1,811.48
B A 5 5% 1,625.33 1,495.61 1,574.92 1,500.54 1,563.35 1,498.63

FRIRIR: RABMEBITRM, PHREERE

M. BRFAREKF S
BREH BT EFMMBESNELR, ATBRAER, BSESHETEE. REHEA

BREGEBUN G BEEVIER R . NBUFLGHE BIERE, ELBiiE it R Mk a3 2020
PRI E REGF AR R G Ak, L BRPTE T BUT Mk Al SRER P 2021 R0 B ST
DURT 2022 SR W OISR RE SR 245 8 - I IBUE B A AR T OURA S 383 Bt 48 W BUT 3 AT 3R 2010~2021
R BT AAT 1 DL s AT B 58, BB AT, rh R 1 4 AR AR — B A FE TR
S BURESE GG A Hs s[RI E Bk PG 48 W U T 9 3 T 3REX 2009~2020 44248 R A A S B L
fHOLR (REEEE) Ay A ke EA SR AL T Ol IR S MERE, MBS AT i S
PR —MRAE M8 AR WATFAE A0 (2~4 AIARD, MBS S f SRR 9 R
N BUNE, BRUEWBUS BIERNER, AT R R

RS EEIZ DIV, 555 XS4 AT B 8 BT A AT 1R 2020 4K 48 BUR 651 55 2dls
IR 7R 2020 SRR BURTEGUSS ™ AR R 2460841, 24015 Gk, 22 AT &R s
. 2018 4F 7 HBRIGA W BUT AR ERTHED A LAERA ERlE T CRTIREM BT &4 F AR R
ML), ZSCIFI S STV RS & BUR BT G B, et BT B QRS AAE I A s PRI H
VAR PR BRG] . 2019 £ 1 HBRITE ARBUSIMAITEIR T (BRIGEBUF SRS 5] TR B
IME) WEER, ZIPEE PR BCRF AT R RT3, SR BB e AR, [l E
HR S R PR R SE S B A BORFAE s (A S BR8N BRIBURF B A8 W B8R <6 70 BiC 74T ML OS8R
ZHUE I G0 RIVE S JUOW B S Bo k3. SEmR e A GEE . BRI e ey e 2 1 A

b ARBUREGR 55 =BUR £ 95 + U 8 £3:45+0.50,

2022 FEBEF4E M T BUR BRIE — R % (80 BRTR



‘b I=I=1T E1F/\S > »
3¢ THRRRTEARKELT M BN — R (PP

2020 4F 10 HBepiE NRBUMN S UGEE T (i A BUG IR EHINE), ZINE#E— P RIEBUR R R E
A, SeRBUTSR G, MTEBUN AT, BRSBTS 1, et Bt B 2 Pt o Rk e 75 T 2
TSR

I REFREREN D

2022 FRRAEMGBFEMA—REF (TR AANH—BRLAXTRHER, 24— RLOXTERAT
BEXHIGHFABRNEL

2022 “FEBRVG A T BUN BT — i e (WD RAT RPN 103.6792 127C, Aty ik X E A
RIEETR GFEMIRY 7 £, SROvEMBE G, EEM TN E BN IR A e (F
W=D AMBTF I E 1

< 6: 2022 SERRAE M ABAEMBE—MESE (CZHD EXER

HH N
g2 2022 BRIV 1T BUN FRRD B — R TR (D

RAT AR 103.6792 127t

153 75 IR 74
ARV e g WL T BR300 A 4

i 2 IE] 5 | %

fHEH R FLEBESAT IR, Firmos— R SR A S —iE 3T
Hagp e HE 7

FRIRIR: RABMEBITRME, PHEEEE

Bt R R B RIS RAR T, BRPY & BUN — ARG AN AIA S 28 B8 et N Bt 8 — e A 3k
TS E . XA 95 KU PR G , B 2021 AR B EE — R f5155/GDP 2174 14.68%, /M T4
EP7K 2, BRIGAE L0 R X A2 R MR — . 2019~2021 4FBRPEA — MR A SL BTN
P AT R AT IR (N DR PR 15 K0 23.54 1, 2 — A TSI AT B s A A B AL .

ZEpTE, HREMEIEE 2022 FRRAEEHTTBUFERE K (ZHD KEREEAN AAA,

2 IR, B 2021 FER 4 I T BUR — B S R BN 137,709 1270, 4 E3 T BUR — B %5 R EUGDP £ 12.04%.

B 0022 R P T BUR BRI — RS (8D SRER



T V- - ‘ ‘
3¢ THRRRTEARKELT M BN — R (PP

Mt —:

WHEBH—REFEAFRFSREN

MR AT (O T5Ly 2015 “FHh 7 B — M i g7 & AT TAER@EZEnY (W EE (2015) 68 ), HhJ7EL
RS APER R =N, fF5FaN: AAA. AA. A. BBB. BB. B. CCC. CC. C.
Hrr, AAA T “—7 F55 3700, RonE HERIBE T AES; AAYZE B JnlH “+ 78 “—”
TS AT ON, R GHERME S TEIRTAER . SEHEHRM TS LUT:

FRATT FHEX

AAA FIf SR IR, AN ZARETIAGIRI S, 324 KSR
AA PSS IR IR R, ARG A K, HL KRR
A RS B JTBOR, BLO ARG RN, 52 KU
BBB B RE1—f, ZAMETIEWMECR, B4R

BB IS RE IR TS, ARG G MR K, L KU

B L 555 I RE TV BRI T RIF I A TR EE, 32 KU AR &
ccc LS5 HIRE IR T RAF I GE A8, 2 XA s

cc 2NN N

C ARAEIL S

2022 FEBEF4E M T BUR BRIE — R % (80 BRTR



$3 PEAETEAREEAT SO — AT

Mig—:
TRER L ETR
— R I8t Bt BRAF )
o SEBRHE X A= SE 1
N3 XA 7 il 1
A X BUR 256 1 /1 1
B 7 VoA BU N S T B WS ST 1 AR 1
i85 RBUBUN 56 M 71 3
BUR R o ORI 255 B A 0 1
RS ES To %
WG A 7
i feE &4 AAA

E: BRESAINZIERRINEHN, 1 AR, 6 ARE.

B 0022 EpPE T BUR EREE — RS (8D SR



$3 PEAETEAREEAT SO — AT

=

2022 SERRAH LS B BRME—R SRS (ZH) BEREHRSFERL

FaiEZHH
RITE&H | EmF
ok = T mBEM O AMEM | REEE
zm) | ' (%) _
(¢8>
15 Bk VG {5 03 2015 R PH A BN — 2R (8D 53 3.53 2015-06-30 | 2022-06-30 30.5996
17 Bkptfsi 06 2017 4B A4 BN — A R (DY) 75 4.05 2017-06-13 | 2022-06-13 73.0796

FERIRIR: RAGMEBITRM, PHREERE

e 0022 FpFE T BUR ERIE — RS (8D SRR



HINA BOND RATING CO.,LTD

"% vEaETBaREEAD
AL

Hu T WO — LR IR 15 P PR

BT

AHREIE
HX A= Bl (278)
ABHX AP B E o)
HOIX A = BAE K (%)
Aepb o [ e R e R B AU KR (%)
LR MTELE (2w
BEH CUEAT (28D
) 457 03]
eI nE (2o
HIEEIEIE (2o
H=rEhnE (Zoo)
WEENOHE G
WHEMAE (%)
MR T ARD
W R A RN (o)
RA ARSI (6D
SR MARLTEIN (Z78)
Hor: BN (2o
AR RN — A FETEUN. (%)
LR —MA TR KE (%)
BARY—BAFLTFIRN (20
He: BN (zo
SERBUFHEESRN (2ot
ERBUFHEIESRAEEKR (%)
BARLBUFIER SN (278D
BAREBUFHERE SN KR (%)
48 LA (28
EREFREALERN (27T
BARLEGRAZERN (27D
ERBUNS (140
He: BARLBUFRS (2o
ERBUFEE % (2o
Hop: AARGEREA % (Z0)

BREH LS. MBRGSRIE

2019 4¢ 2020 48 2021 4¢
25,793.17 26,181.86 29,800.98
65,506 66,292 —
6.0 2.2 6.5

2.4 3.6 -3.0
10,213.02 9,605.92 10,250.50
3,515.52 3,775.44 4,757.75
7.7:46.5:45.8 8.7:43.4:47.9 8.1:46.3:45.6
1,990.93 2,267.54 2,409.39
11,980.75 11,362.58 13,802.52
11,821.49 12,551.74 13,589.07
3,876.21 3,952.90 —
59.43 62.66 —
20.56 20.56 20.58
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12,326 13,316 14,745
2,287.90 2,257.23 2,775.30
1,845.97 1,752.14 2,236.90
80.69 77.62 80.60
1.99 -1.34 22.95
631.04 576.16 737.10
506.38 471.42 607.90
1,859.90 2,104.74 2,385.40
26.96 13.16 1333
268.65 187.80 265.50
7.49 -30.10 41.37
2,620.30 2,963.50 2,895.90
128.20 116.92 124.40
27.79 9.74 9.80
6,585.80 7,432.47 8,687.54
1,266.91 1,539.39 1,811.48
1,625.33 1,574.92 1,563.35
1,495.61 1,500.54 1,498.63
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