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SUrB TR AN, SRR BRI RE. YRR, R EE A A A 61.68 LT, AN
RHE, FILLHEK 5.0%. FoAE, Fhosil o i T L80 23.60 Fi120T, LK 3.7%; 4x[H [EE 5
Bt OISR 24.54 T4 TG, TRIEEHEK 3.9%; T2t DUt 21.17 Ji420t, R 6.1%. 15,
FR L UAR M ERRY KE A TR, RS MMM, MRS B SN SRahaE, ¥ KeEK et s F
B RN G R OB A BT K . MO GO A AR R A, B IRATREE R, B
VORISR R B EEEH . P ESFE R R GR RS

1: 2015 SERIR“=BDE WL FKCNTE B 2: 2015 F£URLE GDP, —ATAEWAN . B

£ (%) e ESBNEE (%)
120 -9 40 -
100 - 8 30 -
-7
80 - 20 -
-6
60 L5 10 -
40 - -4 0 r r r r r r r ,
= 2015/2016 2017 2018 2019 2050 2021, 2022 2023
20 - (10)
-2
0 - L1 (20) ~
TR N SR SV VR
20 B S A S L, (30) -
m— A B3 ZENIA I ] e GDP 4 3 . e 3 L QN
BFIRSS 5 e GDP e ATV FEE SN G T
iRkl PREEEE BiEkiR: PREGER

UK NIT, EE—BAFETMEBRANREEK, HBUFEESBANZFHFE TR MR K.
2023 EA[H L A LTI 21.68 JifZ o0, [FILLIEK 6.4%, ARl 18.11 Jifaot, [
BK 8.7%. HIEREIFFRE LA KB R AUE B S BRI EGE sk, Sori KR e F EIKE /7. 2023

2024 £F BTG4 BUNF — R it 55
LB 15 Bir



"% vEaETEEREELT ‘ \
s CHINA BOND RATING CO.,LTD HF B — R E 5 (E YRS

FEA ESEIUBUMPERE G URON 7.07 J32TG, [FILLFBE 9.2%, B FARIAE 11.3 NE 4 Al MU BURF R4
TEARLIN 6.63 74270, [FLTFFE 10.1%, 8 BFENRE 114 AN E A b, BA SR E AU R
N 5.80 147G, AL RE 13.2%. BUR RGO FRIE IR . 2024 4F L4, 4 E Sl —RAa
SETEWON 1159 1270, FEHRNRE 2.8%, HBRESEFEIT /NI EB NG mAES . EEFd
AR BRI R R R R e, ALK 15% 4 4. [, 4 ESCLBUR TR I 1.99
Jife.ot, R R R 15.3%.

B RS R RERATHER, FRMEHMHITHRSE R . TFK, 1 BUN G4 L
SRRV B, DALY KA I R e WA T R AR AR . AR, 2023 fESLitEf < —
i BUORA RN MR 7805 Xt 5 WUz (1) e Bl — AR R, 2023 47 17,
it RBUA RS BER Y, BRI R T 55 R, e SE BT R % At
BTG E . BE 2024 4F L4, SEIE 29 MR GBI EAT 1.49 FIC e Rk B R 5,
WU A X AR (2) TGS RAEA, RRT REMIRHE . 2023 FAR, MBER AT
ik 2024 ST T BUR & R 55 BRAR 2.28 Ji42 0. 2024 3 A, (BURF TAEIRE) $RH 2024 4%
Hedto 7 B £ Wi fi % 3.90 JifZ 7T, Ee RAERSHN 1,000 1275, BEJE, 4 A 6 . 7 ARSI 5
LR A X, DLREDE SRSV RATH22. (EAMGES e R ER, BERE
TP BB IR BB BN, R KB AR ot

® 1 IEAAMS B RIFEXEEER

TN T

BT R BRI R SR, I bRett Jy R & U5 55 R AT RS
Fo BINRARBEPEAE ps i Ry, RS IR P A oE A «F
SPH” AR, BIESOE & RNE . BRI
A 153 55 UK, il S — 48 TG &R .
20234 T LI I 4 AEQ IR AT R A RAT 765, AT HHZE
WL % 4 1A AE10 R ATAE A 5E B, B ey K3 4k
MAEDH BASIE, 51 SMatt B, kL oiE%m
it %A, eI HER s E 2 A, Sl R
m% BT T 55 B 4 FH A3

ST BUR LI ST H B, ARG L TG T A e
(2023 4 24 o [ I i o ”’EFE\ TR LARMBS LR UL R & RAEA A I, ™
PATTE B HEAHAT S W P 1 7 RORF 4 T 6 5 AL AL S LG, AT TR S R
VR H B L ST
E Y R TTBUR L B AR R A S VE o IR e R p A
2023 F 12 A | HRAEVFTAER FER. CPRPH” ALEMEREER . WP SOESE “ =K
T .
20244F 74 - 015 45 PR %139,00012. ¢, bh F4E#411,00014 76, X
Rt 5 K MR T B . SR K T IG5 4 ) A AT
FYETH RAS VG, (RIEERDUH ST, F% 5 E RTH
HER TS BT RCRE I I X AR, SRAL 3 [ 40Uk £ T v 2

2023 £ 7 H 3 A G R A i

€ 55 B % T4 48 DIOR TR 4R

023HF8H | e i)

2023 8 H

(KT 2023 - GLFIH Ty T
2024 3 A HPATHE NS 2024 A e f0
Ho 7 TR B R R )

E 2024 £F BTG4 BUNF — R it 55
LB 15 Bir



"% vEaETEEREELT ‘ \
s CHINA BOND RATING CO.,LTD HF B — R E 5 (E YRS

TN I

B TR R R A R AR N IR 51 55 AL, e R £t
SR B, BIRALI BEE . AN XK.

AW AL B L TG B A U AR T H B A Vi, KEZ
BRI B BN L TG B AU 15 T T
il 58 B A 15 P TS 2 5 T i 2 A, TR v SR A5t
FEEIERTIHTE S, 87 SBILRE LI T3, ik
BUFHB RN, 15 S REERTH R E/mR, REhirR
SHEMSL.

IRARIBTT BOR B TG RAT A, F B2 s ™ kA5 AUk
CESSBERT 2028 fErpaRp | IABLAVER], B EL R0 H 7870 A AL as S Rt X At

2024 4 —Z5 5 T IR S 1 oL
2024 £E 4 ] CIEl 5% Bt 8 19 7 N =008 1| R
figx)

2024 £ 6 H
RS ) Rh. HHHL T EURE S T4 Y e P HEIE, ORBURRE B Bk
R, SECRITT. A
P77 B 5 TR S A O T A T4 RO
BFIRER AR | BTN R AR & 720, R
SR AT 2023 B RS R X TR . B R AT RS S
2024467 | e Lok A S ENLE, VISR E TSR SN . 155
ErhR R ERE AR | . U
ity 77 B A5 Mo T 2 51 R 2 P S A 0, X 25 ik TG
- SR R I ) R TR

Crpr Jvp e 56 T3k — 20 A i
2024 7 | BRARSCE. et b E AL
PR AE )

BURRIR: PREHERIE

FELY I TT BUR L B SCRAGE L, 38 249 KRR BEAR G 1A
. UL LR

=\ WXEFIZHSH
BEFEER TMAXRREE, SFRFEK, BELFIHORE. EHEK, BRAE I EaREmi,
KFKBEEPE “—F—]” MURSMBROIHR, BRAYLF IR EREK

BRGA 7 SIS, B R AN K R —, AR RIS T, SO s B SO
YRS TR A E RS BRPE A AR 2058 JIF T AR, FEE 10 AN K 1 AN RLRTE
X. B P= IR, BRits A SHRGE RS 94 Fl, 61 M PR A iR E A E R, Hd, Al
G EHAE S 340, B RIS AKIBHABHES 4 60, BHEEGHE T, BRIGA & E EZ MR
Hb, AV 22 A8 R PEAL DR PEALRMRHE K% P82 PR R 5% 8 Tl — I =R,
NSRS IR+ £ 5 o ehh, Beri 2 b E il Rl & B a e —, 28 BH R
TR ARG IR 1 i Rab, RSO 9 &b, BRGS0 6 M, AR 11
JE, BERBRGFEHIEX 6 5K, BEZKFINFIX 38 &b, HHLL FAKFIHFX 80 &b, 3A KDL ESIX 460
Ko RIS R VB IR S At

BRVG AR 2 RS R KT, AU RS R R HLIEHERE, ZUrs ) iilkas. 2023 A SR IX AR = A
{8 33,786.07 1270, HFEECR, FLLIGK 4.3%, SUFRFEEAE A 2023 FEREPEH N IH X A Bl
FTHE 8.54 J37G, LA ET K1 96%, JE T %48 BT 2023 R TE A Bl SR N ME R
Gefly “NARVE” BAR, AT “=AME7 &S, RAORBEBAEN. REAT. A, B

[ 3 | 2024 £F BTG4 BUNF — R it 55
LB 15 Bir



)
K

RA SIS EREELT]

CHINA BOND RATING CO.,LTD HF B — R E 5 (E YRS

G0t BT WS D) RIS  m TR R AL SR, BRGSO . AR
2023 FEAAE [ E R L B K 0.3%, Horb, [EDE BRI CRER ) FAHIEK 0.2%, EA#E
AR 0t T AR R LI 4.3%, PR L EA AR T TR AR R R IR, Bk
KB, BRVUE e R RR R K, RS, BiEL T RRIET. NIEBRE, By
SRR FROSAT, HRABEMLF, THTFREDRR: 2023 F4o8 LML H R ST ELH
10,759.01 127G, Al LI 3.4%; BRATLL b S0 A S92 i i i 5 ] L3 K 7.2% . AT 4H 5] B3R, 2023
FEREVEA A CUAATN 4,042.06 127T, [FILGRFE 14.9%; Hrr, BRGE M O Ak i
43.8%, (GHEAREE 0.3 NE AL HEE U E R (64 ED O 1,313.39 1406, ALK
19.6%, APSALEMFFELIE, —a IR E K H ORCD K. BIARE, 2023 RIS A X AR
EgR e K, SUtmiiE R RIS, 2T ik, 2024 & B, BREE SCHLHLIX AR
KK 16,257.47 1270, [FILLIEK 4.3%; Hr, FH—r= g 756.82 1470, K 3.2%: 25 =3 hn
{8 7,914.67 1270, K 5.3%; 5=/ n{E 7,585.98 127, K 3.5%., BiKE, &HATFIEITHS:
WE, RILETR. A, REERTA RIS

R 2: 2021~2023 FRRAH T ELZFaFE (RO 2T JTT. %)

b X AR 7 30,121.74 32,832.20 33,786.07

NI AR = 75,360 — 82,885 — 85,448 —
Tl 38 hinE 9,533.48 7.6 — 7.1 13,258.74 4.7
Atk S [ g B B = -3.0 = 7.9 = 0.3
FhoTH 2 L B A 10,250.50 6.7 10,401.61 15 10,759.01 34
HE A 4,757.75 25.9 4,835.34 2.0 4,042.06 -14.9
S R E 8.1:46.3:45.6 7.9:48.6:43.5 7.8:47.6:44.6
WA 63.63 64.00 —

BRI : BEE ARBFAG B, hEAEEE
BREEEERTUEZIAE FZFIRELXRNEFEHN, B ERRER L

MGG EERIKE, ITEBRIEAIZ PR T DS o 38 = A KR A G4, =™
45 R 2011 4 9.8:55.4:34.8 HE N 2023 4Ef() 7.8:147.6:44.6, FAlvgE RSk, 2023 SRR FEE M
BELL b AV IEANE [ L3 4.7%, SR AE DR AR 5l 0% 6.6 Ji1LT0H1 5.3 JI1LT6, &R ="
I IME R 4.1%, RRFAEBEF TR, 5 == WAE B R R 23] BRIVEH Z5F SRR IR,
(LB P 22 B R 2290 2 8 22 5 A g D08 6 — PR AL S L LG G, LA I BN —H — B 7 KA% SR
INPRA ST R = A 2R 1 3 T, BRFE A 2B MR B A R R 2R T

PR AR EHREFEN RELLTH, WEREBEUL. PFEEBRAR. FiFdaRE, R
B FgREFEF EFES, SHIMROBERANEBNSEREK

YT WA, BRPG ARG R U e Lk e s BR R AT AR WCESR, ekt U

[ 4 | 2024 £F BTG4 BUNF — R it 55

LD FRWH



"% vEaETEEREELT ‘ \
s CHINA BOND RATING CO.,LTD HF B — R E 5 (E YRS

BEORRS S JeSL i, IUEEEOPE, REBOHIHIL, EEATEAAR, SRR EFEEHES, HPHE
UFE R, 2024 4, BRIGERGRSEEFF RUEARE, ARSI AEIe A SORE R, P HITHR; 1
RGOS AN SEERARE, SR, efhy Xk, Pl BB I B M Tk &, SRTHBORSE
Frm R A RIRCR: AT R L AR R, R B YE T 5 PIBUT LA el 7, J8 RS R S 2
BN, ST e Ak, RS REETELL, RN E BRI R g e fad, A
B b AR . AMESRSS, SEOLE R R MNP e RYEE A SRR,

=\ WEXMBsEh S
RREE BT 3K, MHEHRRE, BRRSMRELFLARERBEN, HREXKAE

BV 4 BURT SR & I USRI, W 45 kafese, IMISE IR . 2021~2023 44 424 W 1
15243 1 8,206.27 127G 8,738.75 {2, J0H1 8,968.85 1470, BUNLEE T JIMIBLERERE K, ANIBLEE M F1/
METH A 2.27 Jigte M—MEA LRI RE , 2023 44 Sl — M AL F SN 3,437.60 1275, [F
Htf i 3.8%. i, FilSloN 2,693.85 1270, 16K 0.4%, FilliidE: FaE TR, FER 2022 FHK
Wk EALIZAT, REVRAT VK G 3R T BUE AR BRSO = T[RRI Bk 28 — M A LTI
N PRI 5 FE RS RIS /KT, 2023 AR A BUSUIRON 5 — A SETUR NI LL By 78.36%, Bkpiss
BN R R, —BEA LR e iR . IR R T, Bt b IR E P 3 X, 35k
B RS PRI N BT K, 2021~2023 AE A B BRI 2,903.59 1270, 3,252.42 12 GH
3,382.89 127G, A r YL B P 44 R FE S ST SRR SR N R, i skl e 76 4 1) SR 70 BE T SRR e SRR L
9o MBURFPEREGIN KRS, 2023 4F B VG 48 SCIBUR PR IO 1,785.54 14.7T, [AIEL R IE 9.3%. M,
[E L EION 1,568.15 1270, RS DA RICAE . 2024 4F FPAE, BRIEA SEEL— A A LT IR
AN 1,777.38 4470, BURTEREGIION 664.31 1470, EH BRAZE WHIN 92.29 147, WEUA R 12
TREEIK, W BUS AT BT AR

BARGIEJIT7 1, 2021~2023 FERRVEE AL — A LTSRN 908 737.10 1476, 934.39 4270
1,158.89 12.7C, HABLICIN 4371 607.92 1278 797.16 12 76F1 1,026.20 12T, IEEA ARLEFIMHN &
ARG WA FETREYSON (1) LE U AR 35 R FR7E 80% LA I, 2023 4% F1| 88.55%, it N\ i & 45 i - 2021~2023
5, BRVEE ARGBUF RSN HIh 265.50 1276 225.97 12701 50.90 127G, 2023 HERIAE T 4 32 %
T AR IR B 5% S R AIE AT e RN BU PR S B R, BRPGH 456 M I REEEE K, TiEuk
NI e, Wdiiae, BB R, RKREE “—a—8” MR QUHTIKED K i
W FRIER N S, B P A8 8 57 S R 4R T 1K 7 s B N RRSE K

3% 3: BRAE 2021~2023 E£EMBUINIER (8f: 27T, 7T« %)

_ EAZ 2E
SEEMU 8,206.27 — 8,738.75 — 8,968.85 —

Ry R — A ST AN, A oh BT S B

[ 5 | 2024 £F BTG4 BUNF — R it 55
LB 15 Bir



ol
2

RA SIS EREELT]

INA BOND RATING CO.

,LTD

Hu T BN — R 515 A PR

2021 4F | 2022 4F
&% 4EE | &4

ANBGZEM 20,754.35 — 22,089.86 — 22,694.46 —
—RASETENMS 1 5,679.01 — 6,563.99 — 6,820.49 —
Hop —AEWERA 2,775.42 737.10 3,311.57 934.39 3,437.60 1,158.89

g BN 2,903.59 — 3,252.42 — 3,382.89 —
BUR RS 2,402.88 — 1,987.46 — 1,809.86 —
Hrr: BUFHEES IR 2,385.35 265.50 1,968.99 225.97 1,785.54 50.90
Ef BmARZERA 124.38 9.78 187.30 31.18 338.50 130.92
BURF & 158 F1 105.87 — 111.99 — 121.03 —

i ZEMN=—RAXMEUN+BAEEEMH+EEREZERAN
FRIRIR: BRAE 2021~2023 FMBURE (BER) &, RABMEBTRM, PHEERE

BUR &R E 2T R REEMER, XM, 8% 2023 4K, BibEBURGiS RGN
10,855.37 17T, A PRGBSI, BAG MBS 2E &S (ARK) PEKF, SRiva ek
NI L B ABIC L 5 55K ARF , B 2023 4FE A, BRI — A 55 R & T 5 55 4280190 7 4,871.51
1¢.75H1 5,983.86 1270, HITEH I FILIIGi 55 IRATLAA , AR R AT 45 . P IRE, BARRGS R
2,099.84 12,76, TE% 8,755.53 Jt, 5Ll 19.34%F1 80.66%, BUMN 1A ik BTAE I3 5 £ B 4L
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GO RE TSR WIRT &2 RS T EEAEM, 2020 4 10 J BG4 N REBUAM
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