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019 HNEBNRELESF IR RETMRS (—H)
20195 HRE BN IS (L) ERMERE

iRz 2R FPEFERAFR  FEAM  WMREK  NMEARRA

VI9FEHREBFREASE L E R EHKS i R
AAA 2019/8/21 =
(—H) 2019 HAEBAFETHS () Wb . e
FEHER TR ISR
1B/
HFBMTHRE T, 2EERKRKTHE — R FaR IR NE (%) B4
BAMKZERz—. HRBEFRERELE TEKE - 20.00 100.00
HEZ T, EgafEaer=d. X IehRiFFL GDP B& ({z7t) 21.00 100.00
HEES. HREUBERA M EHHBIBA 2Z5%seH GDP#83% (%) 3.00 60.00
AE, BUIFHRSHERRE /N A GDP (5T) 6.00 40.00
—RBAHTERA (Z7T) 12.00 100.00
—RATRENILE (%) 4.00 80.00
y, TSE
R el "ARMA (Z7) 16.00 100.00
AEMA T/ A) 8.00 80.00
BEELR: 2019 FHRSRFREESE s BUFHRSE (%) 6.00 80.00
WERETHES (—H) 2019 FHHREE T ANBESER (%) 4.00 60.00
REDRS (1) EMEOERES 90.00
RITBE: 15.801Z7T 2 EMERNSEER AAA
RITHARR: 20 SIHRARRAR x
MRAR: BEEME AT HERSH AAA
BAFR: BH—REA 5 AR %
SRS ERSER AAA

PRI R

KASWIAA, HEREEFLRAREE; VBLHRE, BRARFSRESHERE; SR A8
RENREREERS. BN, RASWIE, HREEAEZRFREFSETRELTERKRAE, R LEER
HRFRET; FRINEFERSENETHINRE.

ZENT, BN ARBUISMRSEIERIRE, ARGESEIMRREENIXERARN.

EkEEE: (2018)

mE HiR TR b 53] (g i
GDP A& (1Z7T) 8246.1 3705.2 28652 244383 1400.0 12199.1
GDP #23 (%) 63 7.0 7.2 8.3 10.0 6.1
A GDP (%) 31336 54094 47689 63477 43397 49475
—RALTEKA (1Z5T) 871.1 444.4 272.9 2243.1 230.3 1531.5
EEHBA (ZT) 2502.9 861.5 1230.4 24757 1732.6 3021.9
BRFHEESIEA (1Z5T) 399.2 250.5 136.9 1464.7 89.1 614.3
HEBIHES M (Z5T) 2492.1 1388.5 17632 5887.2 134.8 3856.8

SE O BdRSkEATERL AT EIREL.
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ERIEIR R

KFBESHEE (ZTt. %) FERIRFIEIR
8500 mmm— GDP GDPii% 8.0 hri=| 2016 £ 2017 £ 2018 £
L 0 tpRAFRE (1257 7152.04 7677.00  8246.10
7500 40 BFBKE (%) 7.6 3.6 6.3
7000 ] 20 AR A4 (5T) 27458 29326 31336
4500 2 ’ . 0.0 BIE BB BER (%) 10.52 -40.30 -3.90
qalcd A A — R ARTAERA (1Z5T) 786.97 815.73 871.05
MBUA ({Z7T) He BURA (Z5T) 526.00 547.14 610.47
B —EARTAERA W ERMBIRA 0 BUFHEEESRA ERIBIBA (Z7T) 2048.35 2178.93 2502.94
4000 BUSHESWA (Z7) 411.00 413,51 399.33
%007 ¢ B ESIRE (127 1959.5 2299.5 2745.5
2009 | I B RS R (Z5T) 1779.1 2068.6  2492.1
wﬁ . ‘ BUFREE (%) 55.4 - 57.4
20165 20174 20184 BRSOR: HRSM AR, R LIRS . MEAER. HREUMITS.
8]
B EEREPAFL. ENFHX. —HREEREENES TN, HRSMRER= LSBT, RREFLR
AIRRIT;

B HR S WBUAAERSRTT, —RASMBRARSRESK, ERMMIRATREX, MBSEORE;
B HREBAFRSABENEN, BEEEHRATERAGHE, BEGRFREE;
B ABSRERSPAHRE Eﬁlﬁ']ﬁ%ﬁi‘ﬁﬁﬁﬂ, SR B TS A SR RERE RS

RE
B HREEERREE 2017 FREFE TR, MEFEKER—EEN;

B HREEREAE WA ETEMED SRS, BIREANEEEES;
B ERTIEWARRESRNTASZHMEBIHE. FREAEENERERZWMEENATURRN XK.

HRRE
T ER A X AR MBS SR EEE K, BUSBIS AT RIEER, HiRdE ARBFERFIRGRMN RS EE
BETD, TFRREARE.

WG ERIRR
it B BUF AL T FAERIER S ERER (RTFLO01201907) »
Jﬁiﬂ‘&{lﬂlh\
HRERBE SR E] =t SR I R R
S ‘ o \
AAA 2019/7/16 D, ZHE RT3 £ 75 BURFREITR T35 BSRRSC
BT : e .
AAA 2015/6/29 B SAT KRB WM T BUFRSRIER T 55> FIRRSC

D A EARERTR.

HBE -
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EAHER

HRNEUTET LR, AENAEMESTENRBRX. BREEAE, ARMAILBES
BE. FEEE/REBKES, mHRSHIEME, RIEHRERFREHRBRUETEH AR
EiEE, BEREARIBRAPLERZ—.

HE 2018 3K, HRE T 120 EH. 208EM. 17 PHER. 4 MEED. 58 4
M7 BERE, a2REINT, KEER42.59 HEHRE, BEAD 263726 TA,
FHL KRN 47.69%.

2018 FF, HRE LUK A =S E 8246.1 27T, HATLENRITE, BEEIEK 6.3%; —#&
AW '871.05 1278, EILLIEK 6.78%; MAFMESIA 399.33 27T, BT 3.43%;
RN 2502.94 27T, FEIECIGK 14.87%; —RAHTESHE 3774.10125T, BEHEBK
14.20%.

HE 2018 K, HINEBUNSRE 2492.1 25T, Hp—KR5F 16247 25T, TR
% 867.4127T.

BERALERAEAR

R

2019 FHRNEABNZEESF IV LREIGS ( 2019 FHREBREIMGS (N
%)(MT%%“$%ﬁ%”)&ﬁm%ﬁ1ﬂmﬁm,mﬁﬁﬂ%il&ﬁ%%%ﬁ%,é
MAFEGRST. AAGSFHRA 20 £, B¥EFINFE, BHERMREERE, RE—HF
BiEAe—EXN. ZfFRKITEVEAEEEEBRTEFSTHMLSZ S MRS L
&

HREBNERAMFSEEENRENATREBNEESTEERE, USRIENN
MR TN E R ERRE SRR,

BRESHE
FFESERSUWATEHRE 11 MURHNRELESF IR RIB.
BT BRI

Tt 2019 & GDP ¥EKEE 6.2%, FELREREINBNIE FREXTE

E¥5 GDP FELIBEN 6.3%, HH_FERE 6.2%. SERELFETHRNIFREE S
IR, %A R—FEUR, EPEEREEFRNEN, 2REFHESHOLTNHEE, BN
RREFTATENIMK. REWHET, THEFRALFBTHIIMNBREEEE R, BRAEN
BRSH—DEREKTTAME, ERRETH, REHESHENERERBEEEN. M
it&F GDP BER N 6.2%, HEATFYNRERN 6.0%~6.5%H BArX [ESEH

THE, BMBEREMEBNNER N EERRNRER, VRBROEH—SRNZE

" MTAFRIRAR, AXMEB SN EEOR.
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EFFEFBORRFUFREMS L, PREERNNE, HmBEIRE M2 ZR I E 7+
AR MItEERITHSETHERRE. TMLF. BRAEMNSEHMETEETIR, 56
Bt BB ANFEIFN B EEMEL AR RE, SRIERETBOREATRIE,
7F?3FB’JFIE§F9%HT1H“9?$%E§(%% IZZETTRE. WBUBR AT E, Tt T FRRYBEBERE

BEY REDGRIHE. EE LEVBRFRETEA N, AEVEREKTE.

X 225
HIRER
HREEREERHXEENZERA, BRFREE, AEFRREETHHFMH

HNERREZRERENED. HREHE 55 MOBRE, RIFARIRER 2188
MM 7 4BRE, REBBHKELER IBAEHTAE, S=EE5EAM 39.8%.

Bx1 HREXME

BRBRIE: AR, RRSWER

H?ﬁ%ﬂﬁkkﬁnﬂ%qﬂEE&E’\]LIZ\QZ%‘EZ— BE—ERMMNE. ~BHTE, HiREE 17\]
BEREERAR. EZ8EAK. EESEABSELFRERENERASELIRK. HKEHH,
MBI fR= %%E%EL.ElZ:, ZOMIRIRERES, DAMBRIBERES. ZHERRE. @E%’%E%\
= HREL Eﬁi%'%ﬁnii 4 FEBHRBAREERE. NIxHE, HREHEAEAE 11 EYE, 27
BAER. BB THNEREREERTZFMEALERMTZ.

HREEREREEE, BERERBEREZ—. U =ALXERAEHRENIE~Y, HFE
ELAMELY =180 (FLF ) , SeEELIAT FHEN 74%. HREEERRFEEN
WREA 145 (LM , Efb, HREREEERIISES | L8 ~=81R. #. 1k
©RBF 107, EBarSfmE 38F, Er 10ME 71 #. HNEREMERE, AMAXKE
B 6L, RRSIRMHEE 31.57 {Z3175K, RRTMNEE N 1656 {2, R EHREE
IRAER 400 2. HRENERBREE, SHEEN237ZTR, RAKBREEESE S, AH
AMZETAMAXBERA 17.66 HEL AR, TEEHENAEERMERE TS LOHEK,
HiREEREARREZBRRAFEN=IREZ—, FARSEHNEL N 4800~6400 JLFE/3L
T3 Ko
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HNEWERIRERE, HEXYHITE. NS2HXE, ARRKRFLEIETREFNFS.
HRECEMREESNMNH XY EIEX 1000 &4, FIAERU EESRPH 230 4. &
B, FEAENEKAESN HEARFZRIFIMMAXARFER/RFRFSEMN, ZEE. M
B BlgX. IREXARLSF 13 AN EEER/SHRP S

BFREE

HREEFSBESEHRER, EEREFMRRFEK; BEEER~RARFBELRE,
2018 FF AR 22757 R [ F+

HREIE R AT RIS, BISREFRRE. 2016 £~2018 4, HAEHIILH
WX & =Bl 7152.04 {255 7677.00 {Z55F0 8246.10 127, B b9 B84 7.6% . 3.6%F0 6.3%,
2016 fFigEE T RS ETHKE, 2017 FRE5EFUEREUFRES. BEATREKX
ETRSERYN, HREEFSERTFHeETEYEE 33 M EHA (ENE2) ; 2018
FHRABEFERET, %2017 FLF27 A EHE, B2EE 23, BRETFEETHK
FO3INERE. HFEIE, 2018 FHREE—FIBME 921.3 1258, FLEK 50%; 8
ZRERINE 27947 1258, BIELEEK 3.8%; $=reAbiginiE 4530.1 25T, FEHHEK 8.4%;
=R EEE S 11.2: 33.9: 54.9,

E&2 2009 FRURHNEHRE=SERIEEERL (BA: Z5T. %)

80000 4 16.0
70000 |- 12.5 126 4 140
11.8
= g
e = i £ T 10:8 4 1z.0
= "’__ﬂ__“ o
50000 |- Bt o e | 4 10,0
I . . i -B.E: 1.6
40000 9.2 e gt A c——g . o AL
7.7 7.7 T T
30000 | 7.4 6o e Mgy % 60
\3E6
20000 |- oy 1 4.0
10000 4 z.0
o EEE . . BEl . B el B R [:-:-: ) I o0

20095 20105 20118 20128 20135 200148 20158 20168 20178 20155

o e~ L) -} =T CDPEE === = ECIFIEE

RRRR: HREEFERGFESERITABRATAN, FHeREE

2018 F, HNELFSEBESE 3 MERTHRXPHRE 27 1, EEILHK 5 PERIT
BXAHRE 3 BH, HREADMKAS~SELN 31336 T, EE2E 31 MERITHEH
HFR R AL
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E&3 2018 FHEILBXEZE (HEK) BREFSERZIGEESR

TBIX GDP ({Z7T) GDP #3E (%) A GDP (3t)
i 24438.32 8.3 63477
FEAgEE/REBK 12199.08 6.1 49475
Hf& 8246.10 6.3 31336
TEOKREAK 3705.18 7.0 54094
584 2865.23 7.2 47689

BRRR: &4 2018 FMITAR, KHLWEE
RE. HBEMBELHO

HREEFERKNRERBRRKR, B=~IREASEBLSLEES,; HREEERSRET
2017 FRHRETBE, 2018 FREFHRKE

MEATBENRLEREEATUEL, REZNHERELTE KN EERNS. 2016
FF 2017 £, HREBEEATRED N 9534.10 {27t 5696.30 27T, [ELELIEIE S ) H
10.52%#01-40.30%, BIERFRER25 A 133.31%H1 74.02%. 2016 £, EERF=HREIE
FRKNARRERE. 2017 &, SHEEFLENERFRED. CUNTHNBER LT R
8 HEFSAREESSERRBMAOEN, H e EEGFR5E F L AE TH 40.3%. 2018
F, HREBEERFRABL TR 3.9%, RiEGHKE, Hf, MERERLETHE 10.3%, 5
= FF AR ER EEIEK 18.2%.

E&4 2008 F£~2017 FHRERATRE RBEHBEERER (B %)

T0.
aa.
a6,
g4,
a2,
ao.
a8,
GE.
5.
gz,
a0.

o o o o o o o o o o o
T

SO0EEE 2009 20108 20118 20125 20138 2014E 20168 20168 2017=
——EERRRE —a - EEEHEEE

BRERE: Wind, RHSREE

PElE, HREZRFLIREERET 2017 FRETHE, 2018 £k, £ ==&
HBIEEBFERBAKE. 2016 £~2018 F, HREE = IR EILIE S 5B 79-6.23%. -63.10%F
-10.80%, E T 3% &8s 4 2 %-3.68%. -54.90%F1-10.90%, &= 5=l i & 1% 45 31 %

? BERFRAR=EE R RE/MX 4= BE*100%.
¢ RARMER —ERNNARTE RS H S ENESBENLLE.
f BERHBREZE M ERIMRE—ENSER BEN 1 F) NRLHEE (ATBERIMAHBENLSHBNEZRN SYFHRE~BERLER.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 4
otk JEEE AR X EASMNA T 3 SIKEEFH L CE 12 F 100600 BR: hitp://www.dfratings.com



12 %77 Sz ikEbs e PR AR 23 7] HHSHETSE [2019] 670 2

OLDEN CREDIT RATING INTERNATIONALI

21.00%. -26.80%F1-3.60%. Hift& = R =2 & EE B/ 2016 £y 7.1:33.8: 59.1 i§#fy 2017
Ff 6.7: 20.9: 72.4, B IREERESERS.

MITERERE, 2017 FEHFREHFIHE 9220 4, & 2016 FR 8786 1. HIFELE
TE#EERE. IEREKEBEY, SEEAREIFETE. 2018 F, HRETNERERLT
B 10.3%, 4TI RE, 7 MTUTEREBHEGK, 12 MTULIMERETE. IEREHEK
BT A, R IRER LK 48.8%, SR WAMEERREARRS L@ K 42.0%,
RPN R EF LEIEK 18.8%; TIEHKRA TERITLH, £/l E TR 32.2%, #HtLAME
BB ERLL TR 25.7%, SIEWRERLLL TR 13.4%, BH. A7, BRERKNEFNHK
Wi BRI TR 19.1%, XBIzH . CHEFMBBLZREBL TR 17.0%. BERENFETE
HNEFIEKER—EE .

EFk, HREHSHERTEEARFFREK, WINRH SFTEARTE/N

HEMEHREEFEKNEZEN L, BAXETHREEFNELRE. 2017 F, HENH
NEEFNREIER SBY TREMRE . EFR, BN HERFEIRIEK. 2016 F£~2018
F, HREDH IS HERTERE 3184.39 27T 3426.60 {27t 3428.40 27T, Bt
ALK 9.5%7.6%F17.4%. R ER, HiR & HEE R AR A 72574 25693.578.27763.4
oI 29957.0 7T, B RIEK 8.1%. 8.1%F 7.9%. HitEERWAKENIESERNT M4
ToRRIRRS K, B XRIRE RS BRESTHHEBEMER. EMSEURZBIZH
FSTWHEBRER . HREGEXRDER “TXYERT |, BELRXUKRE. WRR.
SRS BFES. BRAZSFFOEEAS, BNMEEHERETT. HULRSREER,
MEEHBEMENSE, HiNEHRKERE—T1E8E.

HREXINR 5 SMEEXN R /N 2016 F£~2018 F, HRENREL OS54
453.2 127t 341.7 {2t 394.6 127, ﬂttﬁj\nlji{{% 3%~ -23.9%F1 21.2%. 2018 &, Hik
LI OS5 145.8 27T, EEEIEK 26.8%; HOE%0248.8 27T, BELEK 18.1%; 3 “—
IR LERERHSEK 22.9%. B, _Jllfﬁ'ﬁ C—E—BR BRI RSEREYT K
F 63 4, ZMBXREXWE 10 MEXXIFBEX—MAL; 2018 &, HiRv& MRiEHREprkER
SIFBERE, FABZNEFRZRAKBKEERRIZIG], FRENE. PHREREYT
EESMZE, BMENIMRARERE, FITARREREXTING S ZRIGFFRFES Ko

| 1 )

HREERUEZ. ==V ATEXE, FHI. §EAE. BA. REFHEMRXS
ERXEFURARE, UXURFLARKRNE="LRFRELZR; BEEEE~LE
ME ETIEMER SRS, BRERANERESN

M BEHIRE, HRE SRl 2 2016 4 13.61: 34.84: 51.55 j§%% 2018 4
B 11.2: 33.9: 54.9, M—*meE%ﬁTV B=rAEEERSE EF, 2. ==k H
B T X ZFHNERE.
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&S HRNE=ZRFUXNMREFEKNTRRER (B %)

100. 00
94. 5
80.00 r
60. 00 | 48,
40. 00 44,
16. 64
20.00
6.
0 00 ~ 1 1 1 1 ]
20094 20104 20114 20124 20135 20144 20154 201653 2INTHE
—20. 00 - A2

—o— Bk T8Ik =k

BRBRIR: Wind, RS ERER

HRERREEZEMRR. FEYRTLEM, kI AR, A% B K&
EMEREERIEE VR ARE. 2016 F£F1 2017 F, HFRE S5 SSIAME T mE
1565.4 {27t 1603.7 {278, BELS BB 6.2%F0-1.7%. 2017 5, ZF=gedHF. AT
e R EREAFRER. ETVAEKRSFRRGETN, Hivd TIIGRHIT¥RA.
HRE W AME R A E, EEREREHES. 2018 F, HiRE T E~OEE, Mg
LTI EGIREE AN IE, R EFRS 6.3 MESR. BiEkE, 2018 FHx T
GHATW. EHTWIRHAIEK, TIWIEMEDHIE 2017 F T 5.6% 16.1%F 15.5%; B
. BeEeRMaeLELEAEK, TWIENESHE 2017 F18K 13.2%. 11.5%F1 15.0%.
B, HREXEFIEERARBEEABRLE. R/IKRARDERAR. HRME (5§
B) ARFTERR. HRESRERDBRAT. HZR L EAERFTELAMEREBNL
AR ERMEE.

HR & PO R AR RIS = RFREL R, 2016 F£~2018 5, HRHE =
A EINE 53 51 /9 3687.0 {27t~ 4050.8 {2 7tH1 4530.1 27T, B ALK 8.9%. 6.5%F0 8.4%;
Hrp 2016 50 2017 F, HREHE =~ U XA~ SEZ KT R 2 5] 79 58.55%
94.52%, TAREBE LT, KIETHERSE. RIRKFRIFRE, HRERIALRELR,
B RS ERNENRFVARIFRRIGK. 2016 £~2018 &, HR & 23 EFERIFER 1.91
ZARS 2392 NRF 3.02Z R, DAEFAZEIER 7.15 T AR 7.88 HAXRF 10.0 HA
K, 2RSS EARBFEWA 1219.20 127t 1578.70 {2 7tF1 2058.3 12T -

BIEKES

BEEEMAFLRZ. ZMFXK. —H—BEFERKBOZLLHE, HRNEMRIEHR L EH
TR, BENRBESTUER, RREFRRAMTETF

20153 A, BRKVE. IXEELRALS HEHBLRZMAFTHEM 2] #EE L
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“ZPZBHNBRE5TEY . ‘BB HUBHREELN2EEZRER. AREASHM
B FERFREFMN TR E IR FAHR KIS (EaR iR,

HEFEMBAFLREEENT, HNEERFEEMERTERIMEN AL BrEFSTE~ 5

MBI RMERENILE; AR ULTE, HREFEEFER. Fie JEL. T
REIRR. EERAESHINERBIEFT NV RRE, AXUREF LR, BiREREmGR
EXAFRINE, KR, RHE=r~1 LR,

REZMFK, HREEERT AP AHEREEABESE. =—ET. ZMENLH
RN E S RITW KW ARKRA =W EE. BN, OFRZFFHEAEREFRER
FREERMF. ZMRREEESEEFESFEAREX, ZMNEREAFAHRSFES. ZME
KUFHR|AT R ZNFXGEERBMX MBERFGHMNZMNKE O REREFEEROFE
FRESENBERIFRALZGE. HNEEMRZINFRE “—H 8 BREERMEENE,

HETAERE. ME. elFLE, mRAITREMEEN T~V EERERZR. ZMNHXKER
SEer WS ERRE, BEREE. e BELI. FRRE. IRRLEF+
RELHERDER, ZMEFKRFRAERE AR AL XL RNEZLFEKR.

& ‘B NERRE, BRE0ET « ‘SAZREFTE HREEREERRY,
R THREEEBBHEXL. RFEEREM~VEMSFFREMNE, BERRAZRIRNEK
o FUEERRER. HREE T =ZBARRERSERIUER, HREHEM
ExR ‘“—H—8 #RIE ﬁﬁ“gim%ﬁﬂ%Eﬁ%Eiﬁﬁg 8, mEes “—
T ORERERMASIOR; WITPFREEBEE, EeRENH. ZNEBR=LFLE,
Tig “—H— B SEaXBRA. YIRE HWL MIRZEM, KIELFZKEEE, BR
EEAEL. EIE. PRERE “—H— 8 SBLERMBXABEERA. XEECEHOM

REFERFwEHE, BY—R7%HE, EHHREARELFLRRELFHGH .

20181 B, HNABE T <X FHEASHIGRENRELRIERLNREY , PHRE
EIFBRREEEEER THIMR. BEER. ZHBNE. SXERE. Lﬁ%m\ﬁHRL\
mERZL. BIRER. ERBESFEANTRESHL. BE, HREHET CHiRgHkE#
BAESFULRMALY , £HWET 265 M BIRHE 8200 ZLZTMRBESF I ERTE. H
MEREZEIMNFX. ZARRBXEFREXER, EELRTREIMR. LHFIE. FIEE
BEERML, RAOKEFERL, MREHEI. BRASFEAEFIWHTUNE; EHAR
X, SBUESHRENIRFRARSIE, KREREHRFE. XURELREFESHE
MBI, MREERNEFES, EUAMK, MRPBELESHEEZENRE, KROKE
SR XERIMUZEEAFAATNERBESFEMNE L. HREEGESRHE,
MR ISR, ENMEESHULER, FEIREHRELFNFRLR.

BERE, HRERAREFLZRISERST .

75 U
TA B A
HNEMBIBRARERK, IHERBIRA, ULRZHBBARE, WBEXORE
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

B TRAMENER SN, HRE WBUIRA MR SR IT, WESE 1 1R58.2016 £~2018
F, HRE UK AN 2 5)H 3246.32 {27T.3408.17 {257t 3773.32 12 7T, B L 43 BIE K 5.69%-
5.59%F 10.71%. B, ERABIRADHIH 2048.35 25T 2178.93 {27TFn 2502.94 77T,

b5l 63.10%. 63.93%F 66.33%.

Bk 6 2016 F~2018 FHREMBBABMKIER (Bhi: 27T %)

HE 2016 £ 2017 £ 2018 £
S| =12 S| =12 E:i] =12

AR T ON 786.97 24.24 815.73 23.93 871.056 23.08
Hrp: B 526.00 16.20 547.14 16.05 610.47 16.18
FERA 260.97 8.04 268.59 7.88 260.58 6.91
ERABAA 2048.35 63.10 2178.93 63.93 2502.94 66.33
Hrp: BBORIE 118.73 3.66 133.03 3.90 133.03 3.53
— MRS 1178.70 36.31 1281.47 37.60 1432.45 37.96
TR 750.90 23.13 764.43 22.43 937.46 24.84
BUFEEESIA 411.00 12.66 413.51 12.13 399.33 10.58
B 3246.32 100.00 3408.17 100.00 3773.32 100.00

HRLRIR: HREMBORER, RAESHMER

HRE—RAHMEBAREREEK, BBBASERR, SHRIBRE

HE —RAHMEUARIFREE K. 2016 £~2018 F, HiRE—HRLALMEKRA S
779 786.97 {27t~ 815.73127tH1 870.80 27T, ELLIBIE 77 8.80%. 7.80%F 8.30%, &
B ARIELE 5 7 24.24% . 23.93%F 23.09%. 2017 £, HFE ML HEMBPRARER

FE2E 31 MERITERXPHRSE 27 (.

HRE—MALMEBRAGREANRE. 2016 F£~2018 F, HRE D3 LTI UA
526.00 27T« 547.14127TH1 610.47 27T, A—MAHTMFEWAMEEE R 57 66.85% 67.07%

#n 70.08%.

MBIFIRE, 2016 F, HREHRBBMATZREZER. EUHRMEWVAEHRAR, =&&
HEBUUEAEEE R 64.40%, % “Eidg” g, 8 2017 SRR T EREE

B SR EMA, 2017 F£51 2018 F-EFAIT G LS BIH 61.78%F1 60.37%.

B3&7 2016 F£~2018 FHREETEHMER (AL 27T %)

e 2016 4£ 2017 £ 2018 £
S =14 S} =14 SE| =14
BB 526.00 100.00 547.14 100.00 610.47 100.00
FABIFBA 338.75 64.40 338.00 61.78 368.53 60.37
BEH 173.16 32.92 270.76 49 .49 293.94 48.15
AV FFSH 110.64 21.03 67.24 12.29 74.59 12.22
B FL 54.95 10.45

BRSRIR: HREMBURER, RASHMEBE

BRTERNRBMRZOBREBXOSIFBER, HEREFERTHAMBHIK DR

° BN =—H A ETRE N+ R B+ BUF R SN, W0 TSR BIIR & i R & MBI A A £ ORI .

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803
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PRUBNEREZFNERA, EHRFRERE. BN, HERESATRA. OK
RIEMEIEETEA T 7B 2016 £~2018 4, HHE LR BN S 3% 2048.35
{275~ 2178.93 {25cF0 2502.94 {27¢, HHEUEABIEEE S 3R 63.10%. 63.93%F0 66.33%.
BERE, HARE LA RERA BRI, SHRUREANSEERE.

BMESBAEHREVBIRARSLERS, ULHBEIFRARE

BUFMHESBRAEHREMBBARSLERS. 2016 F£~2018 £, HREBFMHEESYK
N5 57 411.00 27T« 413.51 {Z5TH1 399.33 1278, SMBURARIELE S 51 12.66%. 12.13%
#10.58%. 2018 £, HREBNMEESWARLLE THREER T ZRABIFILEWERERBIT
ZRUT N BT EL

T
HRE—RAHTMEIHMERRT X, VRELEERR

HER, HRE — M AHTE L HIERY X, BUFHEE S X H IREFEK.2016 £~2018
F, HRE—BRLAETMEZE S 57 3150.03 127t 3304.44 Z5tH1 3774.10 27T, BELEEH 5!
B4 6.60% 5.00%F0 14.20%; I, HREBFEESZHHEH 383.13 25T 500.10 12
L 552.03 25T

E%&8 2016 F£~2018 FHWEAWBHEMEKER (B8 Z57T)

=] 2016 £ 2017 & 2018 £
—RAERHEZH 3150.03 3304.44 3774.10
Hep: —RAHRS 290.79 307.23 342.50
BE 548.95 567.35 592.60
HeREFR 464.80 468.16 505.20
EirRE 273.25 289.24 313.50
BAMESTWH 383.13 500.10 550.80

BRSRIR: HREMBURER, RASHMEBE

2016 F£~2018 £, HRE—MAXRTE L FRIMESZ 4351 1577.79 27T+ 1631.98
{27t 1753.80 127t, S HIdatk 50.09%. 49.39%F1 46.47%. L4, —MEAFHTRE T H AR M
KEF . BBk AAEFRESHIMER K, 81 S 2R 26.41%. 28.46%F1 31.50%. 2017
F, HRE—RAHMEIHPEEMSIE AR 57.35%, £E2E 31 MERITERKFHEE
1741, RF£EKFEO04BIPEDR.

2016 F£~2018 £, HREAMBEAER 557 24.98%. 24.69%F 23.07%. #ikRE, H
NEVBBERREERK, HRRERIINSAIRBERK.

BUFRE

HREBRESESNEREANBRESE, BEHHEFVERFRNEFEFKE, N
WEE, ZRMIBITIERRLT

¢ NI =—RA RS B SR REN A X+ BT BAES .
T MEAAR=—RALTRE BN/ — A HETRE L H*100%.
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EFR, HREEFERLEPER. RPTBEHNRELSY, BTEAELRXE, K7
THHRRER. “—H—8 HE, HRERNELEBLALR (FUE) BEiFXLEE
=, BBT BN n A& EHER B aBRENERDIRXEESEETR. 2017 FHRE
5 “——B BLERRZEL 135127, BEHIEK 32%, =FLFRFMAINEL 5.5 {Z%TT.
EMFRTE, ZMFREARBEOEMZRXH#ABE OGN EX 240 R, HAZMNT RAR. &
RONDBLFHFTFEG. HRECHEFXIMREBEFLRE. RHEFLXLELIH. IF
EMFRINRERFBEREL. BN, HRE2EBMN=ZMNFREWRENE “FiEF" X,
EIERRE, RRELRA, REFXMIIAENETBRFREKRN 137 P ITHEBEHRE 45 1
THEHREIMME.

HNEREEFLARER, HET (HREEREFIHSEARET =1 EFAYNE |
MHREHRERREBS TR XKUY, BREFXPHEREFTK, EHNXUERLE;
RANERBER AR R, BRITRN AR, EIFHEEREAR, EIIMR L
A; MEEMIREER, RAZLFHRETIEREES; MRFEBELHE, KEXZHM
WAL R, ITELAZBAEFETRER, WEEHTUFBFTEE.

KFEFNERTE, BRERKERENRT KT 2017 FRULFEHREE]LLENE
Ry, MRANERBANEHMNRE. ENRFEUNE. REIRTHER. HEHEBUR.
MR EMATIRENE . RUBHAEBINE . SR ROIEE MRS E
EHH RGN ENREESRFEERRFTAMRBHEL T SE R SEMARRA.

HNEEABFLRBEANBRINY, ERLARIANRAGE, ITHERRST.

HREBFREMEES AT, BNERERS, FFRIRREERMEBUN RS EE,
FETHFERENEEHE, GEEREFNRITE

HWNEREIRBAEE LT, REH T CHRE ARBINEZRKE B 2 FF TIEFE .
CRTFEABHEBS QA LIENERY « CHRE 2017 FERFAFLEERY SHEXH, &
i ROMEETBEAEXER, BHERS. 2017 F£, HRNESREFRE BB W
. BRAKR. FTEEAGREEXESQFEER 1721598 &, ELLEK 10.1%, TEBFEEHF
MEBEMAEEX . BIFLHERSE. BEREFMESLRITL. TEEL. MEMEREN=
KEHES,

HRERRKEE TUHERNE T X G B MERESNERE. HRE8VBTRER S REE
MAPARFRIMBENEXR, MBTHHLBRFERSRITERE, LTTHRFRENAR. FHRNF
RHE; HRER2TRERBNHE T AR BFERFERNEANRS ASEEFE. EHEXK,
HREEEHETRT CHREVBTXFNBFNGRS KITRAEENLHRERLY « HRE
BRMRFNENSLAEBETRREY « CHREARBRNADRATXTFE-SIEBUF S HMETH
HIBED FXH, MEBRNRIFNERNZEER, TE2EBNMERENERN2LE THEVH),
PSEPTEF Y Berm NG, ErEBBRGRSNENENRESREBRNRSSEFts
REMTRRIER

BUN RS Rz fReE N

D\

\
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HREBRRSRER/DN, Rh—REFSLERS, FHIHTERITREAN

2018 F£R, HREBFRE R 2492.1 2T, £2E 3 MERITHRX HHREE 27 {1,
REMER /N Hp, —fR55 1624.7 (27T, TR 867.4127T. BHIR, HNEBUNHRS
EH 57.4%.

MBREHRE, HNEBNRS IR ANE. B ZE 2018 £, HRNEARBFHRES %Eﬁ
7 847.71Z7t, Gk 34%; 14kt (M) AFEBFHRSREMA 599 12T, Gtk 24%;
MR (R) BUF RS RE 1045.4 1258, Gtk 42%.

BHZE 2018 R, HiNE LTRSS BEHES. TIEFRNEXIER. RITEANRSE
SHMIERE, BERMHRH 2359.9 27T 49.7 {Z7T« 41.4{27Tf 25.3 127, HHFEE
FFESHEEED R R 94.7% 2% 1.7%F 1%

MRS EESBREE, B ZF 2018 F£X, HEEBRAGRFHNESROAFTEAETEEIL 565.5
27T, Xidiaky 430.7 {Zjt, THufiEsR 325.9 12T, REEM(FE 294.3 12T, KKKk 242.9 12
TT, BE 1211 127t, ENERFIERF 70.9 27T, RFEXHK 48.2127t, BT BE27.442
T, PRl EEFEEFETN 22.7% 17.3% 13.1%. 11.8%. 9.7%. 4.9%. 2.8% 1.9%« 1.1%.

HNEBRRSEEHRIBRASE, KFPHEENENRN, BEFESRETE

HNEMABN RS EEHRENRAGE, SHPMENENR/N. BZE 2018 R, HiR
BBENfHSET 2019 5. 2020 . 2021 . 2022 . 2023 F LG EIFERER S LD 5] 7
5.02% 12.67%. 12.80% 13.82%%1 55.68%

ER9 BNMEHESHRENRR (B4 Z57)

P ——
B R
L FEHHE BESREREE o S
Vyimzs
2019 & 125.1 4.8 116.6
2020 &£ 315.8 22.2 53.8
2021 & 319.1 47.9 96.9
2022 &F& 344.5 8.6 87.7
2023 =R A 1387.6 284.9 1434.4
&1t 2492.1 368.4 1789.4

FRRR: BAAMET, 505 SnaE

BHERE, HREBRHSIER)N, REETHRIGRAGE, KRASBIANHRE
BUFEERRENRE, SERFSNEAE.
TR EERED

FHARSEAAEREBUNHEESTMEER, USRTEXNNAHEXETRAEREHERE,
AARENERERE; EERMERARASHENIAZZMERIHE. FERRAEZHNER
REMMAEET AT XK

RFEWMT[2017]189 53X, HEELTEMHFNIR, NEEESBERENAEK EHGHES
REAZFEZH . DELTEMHESRRNME, NIEBTERERENREABFEES

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 11
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WA EZIRANASRBA, BRERVAN LB T EBELTIRFEANENNE. F
FDERENBNMTESH TTURAEN UL, TRELIHFRSFEASN, TEZIfHIEFR
MARTHEXEMGFEAEET, TERAXIETUEATE. HRELITHARFFERES
PAABRMHESTMEEE, UERINENNNEXETIAED EREFRIR.

1. =M

2019 FEM=MNDREESFURREMBESFIMELS L 6 MFIE , =EEEREIL
R SRAAEZR. HAKRWA . KBWAF, LRIESKREHN 10.10125T, HA,
MEHEE 2.15127T, APLITEIHES 220 2T, BHRMATEmMERS 1.07 27T, RITER
375127, HfthmA ST NEEL S 093127t IMBFITTIMULA 46.02 27T, ATHF RS FE
AU a9 10.7842 7T ; 3% MR 4.1 BRI FI RN E , I B T ok 7 25 e AR B S BRI IR PR 80 1.81
o BiAKE, BASFENERNBRRFAESEHE, U AL %S B I SEl %
B3R,

&R 10 ZMMImBAER (8 27T £5)

THTREE ®S2H

MEEWR , A TS *A
2N TR A EEH T2 0.52 0.76 0.52 0.24 2.19
ZMIFE TSR S RERAE TR 2.10 7.77 2.15 0.67 3.19
BRI EX#EKIERR 1.00 7.07 3.56 1.22 2.92
LA B X E Rt B 5.05 22.64 2.62 2.18 1.20
—R T EEEFILBHEIETE 0.62 1.00 0.63 0.36 1.74
kB B X S T AL B A T 0.81 6.79 1.31 1.27 1.03

&it 10.10 46.02 10.78 5.95 1.81

BRRE: ZNHUERE, RASHEE
2. Eigxm

2019 FE—HRIRETREBESTFUVABRETEETES R 3N FIHE, ZHEEEREN
W EMIRIERE R . HERA. SKGESR MHMEKRASE. LRTERRETN 2.68127T,
Hrh, BE%$ 128127, AELTETES 1.00127T, BEBETETES 0.40 Z7T. W
a%ﬁ%ﬂm 9.49 127C, ATHEFEEFEMIEEH 5.36 1Z7T; =B 4.5%HF = NE, HiH

T S B = RS AR SN RIERE N 202 5. BERE, HERETFEHUFE PHRIRFMEE
%WE,WLDWE&%%&EE%@E@%E*$®0
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&1 mBXHmERR (B 27T, 8)

mEE . TRFAS o
TREH mEm PUEA  pemmx A

ZIR X EENIFANETEME 0.79 2.62 1.29 0.57 2.26
Bla %7 2018 FE IR W E 68207
A T 12 0.39 1.31 1.01 0.57 1.76
o eI TR ey e
TREB IR XTI E /KOS IEIR A 1.50 5.57 3.08 1.52 2.02
EEMIEIH

&it 2.68 9.49 5.36 2.66 2.02

BRRIR: RIBXTVER, RHSRER

3. XKW

2019 FE-MRAKDZREBESFULREMBSFIMEL L 4 MFIE, REESRREAH
KA BB SKEEBRASE. ERITESREHHA 11.01 25T, Hb, BFEES 9.81
e, AR ITEDRS 1.20127T. IEMITSEIBA 24.82127T, TRATASFENKZA
11.23127¢; %R 45%BMFIRNE, HIEMHRRBERSEAR u%'iﬂ’]%ffa{“éﬁv 49215, B
HmRE, ERASFENEPINRIRFHESHL, W EATIERESBSSHIE W 5% B KFE
.

B&12 RKTWHBEER (B 27T %)

mEE . THTAS BB
mam A pemus: kA
RKHZI S oKk T2 9.00 16.88 8.08 0.76 10.63
HA B XA ES/KOIE BirsaE T2 0.35 2.16 0.87 0.38 2.30
’;‘ﬁ%%ff&%ﬁ REREREAREEE o o s oo
==

SEKEAEEFIRX SR HATE 1.39 3.97 1.25 0.76 1.65

&1t 11.01 24.82 11.23 2.28 492

BRRR: RKTMEE, RASHERE

4. REW

2019 FE-MEBHREESFULREMBRSMEL L 6 MFIE, RERESRRAH
AN BKABKAE. ERTEBRETA 6.7012T, Hf, BEXK£ 5.501Z7T, AH
RITEmfRS 1.20127T. Iﬁﬁ%ﬁi‘b‘#b&lﬁ(}\ 31.471z5t, AATHRESFEMKEN 5.13127T;
R ASPHFZNE, METHREERERFAE ST REREY 2.25 5. BEKRE, &
BREFENERNBRIRFHEEHE, W AT EEBSLIImME W 5% B KEE,

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803
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E&13 EETWHA®R (B Z7T. &)

e &

THTEE ®mHEH

mam A peaws kA
BRI EXS/KAOE Sy 2TE 1.97 7.59 1.25 0.95 1.31
RE)EFR S XFHKRE TEAT 0.18 0.66 0.29 0.19 1.51
AT
REHES/KWMBE Sy E&ILE 0.39 1.48 0.90 0.19 472
AR EWXS/KAIE — B ETE 0.58 1.01 0.44 0.38 1.16
R E LA B RE T AR
TiE — 8 1.75 6.29 1.62 0.38 426
2016-2018 =R E Ik X Rt —
1.82 14.44 0.64 0.19 3.36

R TR

&1t 6.70 31.47 5.13 2.28 2.25

FRRIE: BRETMERE, RAESNER

5 €8

2019 FE-MEETREBESTULREMBSFMEL L 6 MFIE, RERESRRAH
BRI KA BIRE SR BIMASE . ERTIERIREE N 2.55 12T, Hh, BEXS
1.55 {278, AEILTEHHRS 1.00 27T, TIEFITSEHBA 66.90127T, AT T #H & TR
w9 5.131Z7T; IR 4.5%BRFIRNE , I B Al B = s A B S B RFEE 80 2.70 15,
BiEKRE, FRASTFENEFNRIRFAESHE, N EXTEREHSLIHE W 58k % B XK
1.

Ex14 £EMWEWERL (B Z7T. )
TAFAS HHBH

PR i &8

S EMHER—RELEMBUEINE 0.52 39.21 0.49 0.38 1.3
€ EME WA RNIRLEZIE 0.95 1.76 0.48 0.38 1.26
ﬁEﬂﬁE;‘iEﬁ\ RINERFIR R BEAL I K E 0.14 0.30 0.95 0.19 131
ZIE
kB E PR MR R SIS 0.48 20.15 1.93 0.48 4.05
Kk EEBHHKTIRNE 0.21 2.92 1.13 0.29 3.98
K EESKMET I ERIRASUETH 0.25 2.56 0.85 0.19 4.48
&it 2.55 66.90 5.13 1.90 2.70

BERRR: £EWMERE, RASHERE

6. KW

2019 FEMKBHREESFULREMBSMEL L 9 MFIE, RERESRRAS
KL A BRI HKIEA S . EIRTNE BIREEA 9.54 27T, B, WEHES 8.02
e, RITER0.12427T, APLITEmMMERS 1.30127T, AKMEITEIRZ 0.10127T. I
B SEIA 28.34 27T, ATATREFEN KGN 12.90127T; ZR 41%MFFNE, I

ﬁ%%ﬁ%iﬁﬁﬁbu%Mﬁ&Pﬁﬁ5%Pl%%%E,%ﬁﬁ$%%§¢mﬁ&m#

W, W _ERINE e LI B Wik SRl 5 B K F .
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B& 1S KBEHWBEER (Bf: 2. &)
TRAFREE HHEH

WE & : WA

el &2
2475 4R S 2 S == =z O =z
gi??{igé/?fﬁ*%kgam/}ﬁﬁ#nnﬁﬂ 0.54 415 957 0.18 14.10
K IRE
IR T SRR T2 =5 3.41 7.09 1.09 0.55 1.99
IEFEMMEA I E K TR 0.20 0.55 0.32 0.27 1.17
RFEI X FE/K Rt T2 0.89 3.29 1.84 0.27 6.73
o (45
KREFRYRETRREELRE (4. H 1.59 3.30 265 0.18 14.55
KIFE) B
B4R ETEETEIIE 0.15 0.74 0.21 0.18 1.13
FPEUJW?‘WEEIE 1.36 0.93 0.52 0.36 1.41
& Tl X 05t T ol bel /s T B AR T
0.73 2.11 0.62 0.36 1.71
i% RIMB 5/KA R FIE
R B X R R RSE T2 0.66 6.19 3.10 0.18 17.03
&it 9.54 28.34 12.90 2.55 5.06

BRRIR: KRWMBR, ZHEHEE

7. BRM

2019 FHEMBERDTREESTULREMBSIMEL L 9 M FIE, REESRREAH
U BARAEYASE. ERBSREGAH 6.76127T, Hf, BERE 526 27T, £H
ETETRE 1.50 27T TBFISEIULA 20.22 27T, TAHTAESFEENKE N 4.96 127T;
ZIRASPHNMNENE, MEMHUEBEERSFAESTNRERLRN 1.74 5. BERE, &
BREFENERNRRFHESEHE, W AT EEBSLImME W 5% A KEE,

Bk 16 BRMWIEER (B ZxT. &)
A& . TRFHEE HSEHY

A BEER

BB SEATHIM B

BRE TR R X SR

0.80 2.84 1.32 0.95 1.39
fEgRtani=|
BT At
’@’i ST R KR ERENE 1.11 1.10 0.30 0.19 1.59
®InE
$— BRI BURRATE 0.24 8.26 0.56 0.29 1.96
= i A SO\ 4
ﬂgﬁi\z{ﬁ}\)@m‘ GERR—AR 2.41 2.08 0.51 0.29 1.78
ErigreIm 8
ERBX A mEEAHKIETRE 0.53 1.22 0.42 0.38 1.10
EIIHBEKEAREMRE LR 0.58 1.13 0.46 0.19 2.44
SIS EERLR 3% e -
BB EIRE R E 5K — 0.49 0.89 0.22 0.19 118
I B
TN B 357Kk 4038 i O 3R AR G THE 0.26 0.94 0.45 0.19 2.38
JUM B35 X KR b B T2 0.34 1.77 0.71 0.19 3.71
&it 6.76 20.22 496 2.85 1.74

HRLRIE: BERTMERE, RHSNER

8. FKEHT
2019 FE—HRATREESFULLAREMHESFINES X 10 MFIE, RHEREKRER

mss: dfjc@coame.com.cn HiE: 010-62299800 f£E: 010-62299803 15
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AN BSREEBRAE. ERIIBEREHN 1312425, Hp, BERE 11.12127%x,
KRR ITERS 2.00 27T TNEMITSEEUA 54.50 27T, A TFRESFEM KA 6.93
et BB ASTHMFRNE, BN REERSFARSSHMNRERLN 1.8218. BER
B, ARSFENEPNERRFEEBHE, W ERTEESSTIINE W 5r 5 B KT .

E& 17 KEATWIHAER (8 27T £5)

IE S . ARFEE HEDHE

mam N pmmms AR
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