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2020 HiRE BN B R —H s (A1) ERITRRSE

FEFHBR HFERAER WREH TPEREK INARL R
2020 HR SR ERE—RES (58) AAA 2020/12/17 D WA
EAHER TRRARE
[E-Sinasy il
HRE N TFHRERILE, fEEKMHMTHER —RIgIR "7 NE (%) %
HUBELERZ—. HREEFEBESEER TERRY - 20.00 20.00
T, fREEFEAEF L. kiR iR E GDP 28 (1Z7%) 21.00 21.00
S. HREAMBBALERHBIBRAAE, B 2% GDP i (%) 3.00 1.80
1'1‘73%}!.*%*55“’%(/]\0 }\i"}] GDP (77_—,) 600 240
—RAHTEBA (Z7T) 12.00 12.00
—RALTERNER (%) 4.00 2.40
(= N o
ka2 BT AAMN (ZT) 16.00 16.00
AWM h (GT/A) 8.00 6.40
- e 1125{5;}7;;7 /Tﬁfj;‘;z 7;%5 6.00 4.80
2020 FHALBNBRA—RES (TH) - F%.[T%ﬁ;(%f = 4,00 3.20
&ﬁﬁaﬁ: 59-49 1z 2EMIERSESR AAA
§g§§:§ZHE STHRRAR %
N . N
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FABR: B el ANA
SIEIEHENE x
6 ARG ER SR AAA
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AREWINN, HREEFERRFLZRIIEB, MBEXNRE, BNRSNARSATE; AIRSERERSHAHRE

—BAHTEER, —RAXTHEIMANAAGSNREREERS. BN, RASHEED, HREERaE~ VA EE
BAFEN, BRMEESRANIINEE—ERHEN. S0, HREARBRRSELENIRE, NARSIIETEE
ER R LR -
b =] H# THE 58 23 iif =4 wE

GDP & (Z7t) 8718.3 3748.5 2966.0 25793.2 1697.82 13597.1
GDP #3% (%) 6.2 6.5 6.3 6.0 8.10 6.2
A9 GDP (5E) 32995 54217 48981 66649 48902 54280
—MAHTFHEBAN (Z7T) 850.5 423.6 282.1 2287.7 221.90 1577.3
FHEAEBBAN (1Z7T) 2680.7 1014.8 1333.0 2640.0 1901.20 33223
BRMESEA (Z1T) 520.8 118.4 2452 1859.6 75.40 527.5
meBUT RERT (1Z7T) 3116.6 1654.9 2102.0 3680.1 251.40 4627.8

A BUERBAFRR, FH195 2019, REeWEE.
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T RIERRKE

HRGELFUMBEER (1273 %) FEHRMEIR
m— GDP m— I\ GDPis BT 2017 4 2018 4 2019 4
L 8 WREFBE (25T) 7677.00 8246.10 8718.3
8000 6 KK (%) 3.6 6.3 6.2
ﬁi 4 AR =S E (D) 29326 31336 32995
- 2 B BB A EE (%) -40.30 -3.90 6.6
" 5 TR 2017 4 2018 4 2019 4
20165 20174 2018 20194 —MRAERHEWAN (Z7T) 815.73 871.05 850.49
MBI =— R A TRE BN+ LR BN+ BT RSB Heb: B (Z7T) 54714 610.47 577.92
2019 FRHREBUFERFEREN (25x) FRABIBA (27 2178.93 2502.94 2680.68
2000 155 BRI SWA (1Z7T) 413.5] 399.33 520.82
1500 RS EiT 2017 4 2018 4 2019 4
1000 WA BRRS R (ZT) 2299.5 2745.5 3406.8
sugd S22 i HEBRES RS (27T 2068.6 2492.1 3116.6
0 : : I BUSRSEE (%) - 57.4 72.4
— mm m” e ek BRRR: HARAGAR. VERER. ERANRTE.
e

B EEASAFL. ZHHIX. —F—RBEFEREBNELIRE, HRELFERRFNEZRIIE;
B HRE—RAETMERARBERARE, LRPBBEARERK, MBS HRE;

B HREBARSHEENE/N, MEETHRIMRAGE, SERSKKEAE;

B KRS ERESHAERE —RAHTMESE, —RAHTMERM HNARHENREEZEERS.

33
u ’El“ﬂ%%‘%@ﬁi”i‘iﬁfzﬂﬂﬁﬂﬁuj:likJJDTEqﬂﬁtt?ET%", IR AR RE S
EEFREREBNERSBANREL KSR BT iZRE R XBRFZWMEE—ENTHEL.
FHREZ
T HREEF VBN RFEK, BIFGSLTIEERE, HARENRE.

WRITERAEE

KB BUSRFLTEMERITERTTIERZRE (RTFLO01201907) »

P EFREER

FREASR RIRfE SR TR B a] mBA4A WRFERER g
g G FBR GRS LT EREATRTERER .
AAA AAA (20 Hif 28) 2020/9/17 Bss | T (RTFLO01201907) » RS
AAA AAA (15 Hif 01) 2015/6/29 }:J\,*@ﬁ%élkﬁ KRB BB RETRFEY RS
A U EATRELIIR.
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EAHER

HRENUTET LR, AENAEBETENRBRX. BREEAE, ARMAILBES
BE. FTEREE/RAAXAES, EHMEN)I&NE, RIEHSATHEAXUEET AR
EiEE, BEREARIBRAPLERZ—.

HNE T8 12 M Em. 2PEBM. 17 AMHER. 4 MEEH. 8 HEM7 MEEBE,
BRREIMNT, KEHER 42.59 BEHFLE. #E 2019 F5R, 2HBEAD 264743 F A,
LR N 48.49%.

2019 &, HR A LUK & 7= 518 8718.3 27T, FELIEK 6.2%; — A FHTRE A '850.5
27T, FELEEGK 5.2%; BUFMHEESKA 520.8 27T, BEILE#EK 30.4%; EHZHBIYA 2680.7
2T, RLEK71%; —RAXMAE 3951.6 27T, FELEK 4.8%.

HZE2019 R, HREBNESSHA 3116.6 27T, Hbh—KH%E 18804 27T, £IN
155 1236.2 127t

BERALERAEAR
AR

2020 FHFREABAEME KRS (B8 CATER “NfRE ) £T838%8 29.49
27T, mMAEKXEEF XSRS ABRSHRN 7 F, REINFE, FEE RS
ZrAe, BE—HFMEEEAE—EXf. ARRFLITREMAERELERTEGRS THM
SR Z R T S EHRE.

HRNEBR B ABRFARENZSNAHRE—RLAHETMEER.

BRESHE
FFFSERSUATRENIHMHES ERFL TER.

BR1 FPEFBERASHUERER (B 27T)

BRSER RITHAER RITHIR EIHA IERSRES
2015 FHREBF—RES (+H) 7.00 54 2020.10.21 4.1
2015 FHFREBF—KES (H0H) 15.00 54 2020.12.11 12.38
RRE M FEBUNfRS - - - 13.00

BRSRIR: HREVMEBUT, RASHEE

RMMEF BRI R
=EEAFESE VERR" , WEE GDP BIEE 6.0%HBERKKEEIT

=FERNUELFHTERRRLEE, MzERSNREEHREMTNEORTFRE, TR
GDP Bttt E 4.9%, BI=ZFFE CGDP @EttthAREE, &% 0.7%. Hf, =FEEER™
REFLLIEIK 8.8%, WERLE—FEMIR S MESR, BERARFESTNEISHE, =ZFEU

" IEAERIAE, AXMBK S AEEOR.
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HLHERTESMANRKAHERKEFMR, BRETIEKEVLENRE. REMEST,
BIMNEBRERNEAN LY, IFELREFTHBARERR, BFHEMNESRSSHERE
B0, NEEEERFREBEMER 10%4H, HERBEALGLES. MitWEE GDP
BEAEM 6.0%MEEEKKEDER, 2FLFBEFE 226540, AREIFHEETRLK
EFRERSMNBAEFMAT, 2021 5 GDP FEERIXE 9.0%.

MEERARBREEHAREYR, MBXHZEEARA, THRSER ‘BREER"

9 RIREAE RN REE 5.4%, &L S PALT 6.0%MEH Btz N. HEX—5F&
EZMENLF MR EL T BRXE, MzMEE CGDP EBEFHE 6.0%4H, FEEAMIFT
BRMENEES, FRAISHERSREENBERR, RREABRGEAN—RREH. ATHIBA
RAMEL T, UEEVBXEZTERK, KFXITRIBKEZMIE. 8 LAk DRO07 FiEHiz
MEFHER, BRUFERTH K SRR RIDE LT FRAIFBERERMEERE
FR5ER, HHITSAROGER. XEWRE S AR TR “RHEm” #EFE—B%. 1
ZERFEAKE-—TATELMH MR LR, BSthFmEREs BERER.

HX &
FIREE
HRERBREERURERNERA, BRFREFE, MEFRREETHEN RN

HNERREZRERENED. HREHE 55 MOBRE, RIFARIRER 2188
MM 7 4BRE, REBBHKELER I8 AEHTAE, S2EE5EAM 39.8%.

E&k2 HREXME

A
. KS

e

=E

BRRIR: AFFER, RITSmWERE

HNE R IMAMHFERNBEEX 2—, BE—ERMUME. ~ABGTEH, HREHEA
ARBEELRE. EEREAK. EESEABSFSFEARFNEAGELKE. KEKTHE, =
AﬁEL%%E&‘ BREBEKBEDBEIZE, ZAPREKE, DURMIBHKEE. ZHHKEK. S25%KEK.

B, ERHES 4 £TRKBRIELE. MEHE, BHREBNEE 11 B, 2F
BALR. BB TNEERERRT S FMLLBRFNL.

HNEBRFREE, BRRERBFEREZ— U =ALRERNHRENEL, HRE
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ELRMEE 1807 (FLF ) , AEEESLIT FHEN 74%. HREEERRFEEN
WREAE 145 (LM , Hfb, HREREEERSIISES | L8 =81R. #. 1k
®RBF 107, EBarSfmME 38F, BRI 10ME 71 F. HREREMERS, AMAIXKAE
B 6L, RRSIRMEE 31.57 {Z3175K, RRTMNEE N 1656 20, R EWHREE
RAER 400 2. HRENERBREE, SHEEN237ZTR, RAKBEEESE S, WF

AMETAMAXBERA 17.66 HEE AR, TEEHEANAERMERE TS LOMK,
HNERREARBERZERNEEN =Rz —, FARDEHEL N 4800~6400 JK&/3L
J3 Ko

HNERERORES, BEXHIT. NKRZMHAXE, ARRRELEIETREFNFHT.

HR A CERREES NG EEX 1000 240, FIASRU EESRPH 230 4. &
B, FEAENKAERNEARFZRIFIMMAXARFERFRFSEMN, ZEE. M
< BIRE. IREXRELS 13 2 EE SR B

BFREE

HREEFEBESEHRRR, EFREFARRFEK, ERFLFEESLEEY,
KFLAMRE

HNEEFREFARRTEK, BBEHMKE.. 2017 £~2019 F, HRE 2 5ISLH
X A& F=R1E 7677.00 27T 8246.10 127tF1 8718.3 27T, ELEH A 3.6% 6.3%F 6.2%.
2017 FZEEFWENEREARER. BERTRAENBTRESFERRZWE, HiRE 2T ERMR
TEHMAEEFERE 33 PMELR; 2018 FHEEEEA~RFREKE, HRELFEBEDTT, &
=EE 2311, ENRF2EFHKEOINESR; 2019 F2m TEERRELLEKRDTT,
HREEFREERIERK, BEET2EFHKENI PELR. 2UE, 2019 F, HiRE

FE—r= A EIN{E 1050.5 27T, ELEIGK 5.8%; = iBin{E 2862.4 (2T, BELIEK 4.7%:;

F=r= Al iEn{E 4805.4 2T, EILEIEK 7.2%.

I

B&k3 2010 FRIRHRELFESE. HWERXYHEER (8i: 25T %)

80000 - 416 RPN .
0195FIEXEE (BAX) COPRIgR
70000 - 125 126
ns .-
60000 | w7 © 108
50000 L
| 106 S8l
9.5 -... 7.6
40000 - -, ]
- 63 42
7777 . 6
30000 T AT I VR
V36 7 :
20000 | >
10000 |- ]
0 4 NEDN 4 = N v
20105 20114 20124 20135 20145 20154 201645 20174 20185 20194 WA FEAERERK  HRE TERKARR HEE
mHEEGDP ~n HREGDPIgE 2EGDPE — GDP () memm A$GDP () —— GOPHfE (%)

BRSRR: BRESFEREFIHLEZRAITAREAFER, RASWER

2019 £, HIREAFEEESE 3 MERITHREHHASE 27 1, ALK 5 MERIT
BXAPHRE 3, BH, HREASBRAESEERN 32995 T, £#2EH 31 MERTERX P
&R

ZUMPHHE, 2020 F1~6 §, HRNELHMXEEE4101.9 25T, BELEEK 1.5%.
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Hrh, S IE 2897 27, BHEK 5.8%; B MEY 13409 25, @it
B¢ 1.8%; B AEINER 2471.3 25T, FHK 0.9%.

R’E. HBEMHEO
REZHNELEFEKNEER N, BSHETREAFENIR, RELZHFETRREOA

BRAZNHMEREALFEKNEZHA. 2017 F, HREEEEZRER ) 74.02%,
ERFHRANBREEFEKNAREERS. 2017 £~2019 F, HREEEEFRERZRD
ZTOBREET. 2017 £, JEHFWEBRELEFRES. VI THMBEERRI AR &
FIMEAREESZZERNRENNEMN, HREEERTREBEAETRE. 2018 F, HiRE
BB RERFERBEREE. 2019 Fo0k, BYBRACMEFERER. MRBEERAFERKRSE
—RIIRRAASEE, HRNEEERSRELLKRD .

S

+
T

Bk 4 HRNEREMEXEFER (B 2T %)

- 2017 & 2018 £ 2019 &
byl b & iR £yl iR
B E R =R 5696.3 -40.3 - -3.9 - 6.6
BIEERE 1188.3 -63.1 - -10.8 - 23.8
Hep: TAg% 999.4 -54.9 - -10.9 - 24.4
BRI 4126.1 -26.8 - 3.6 - 43
EREEIRE - - - -13.6 - 2.4
MERE 4751.8 -45.3 - -10.3 - 42
BRI AR 944.5 1.1 - 18.2 - 12.7

BRRR: HREEFEREFNHESKRAEIT AR, RASHER

DEE, HREE T =R EIEET 2017 FHE TR, 2018 FREERESGFTKE,
2019 FIRFWERE AN L. EFR, HREFEHFFLRBARTFRIGK, INEREIGEKF
BK. MIIEBREXRE, ATRENE#ERE, 2017 £~2018 FHREHBRAFETAE.
2018 FHINEBERATBMTL S, S ELETR 32.2%, #tAMTENIRERLLE TR
25.7%, HEA R B F EE TR 13.4%, BN RS RKBE MR IR B R EE TR 19.1%,
RiBizh CEMMENLIRERBLLE TR 17.0%. 2019 FL5k, HREHEERIRETB. &7
EXIB. EXFHTEBRHRERITEZAMMNE, TEEETES, LaREMBHEA
EHENEBK, REUEFRHFHYR. SR F LRSHENSCHE, 2019 FHIRE B RFIGE
RN,

EFk, HREHSHERTEEARFFREK, WINRHSTEARTE/N

HETREHREEFEKNEEN N, BAXETHREEFTNEARE. EFER, HREH
BRFERIEK. 2017 £~2019 F, HRES I HSHEE AT ERT 3426.60 27T
3428.40 {7 5tHn 3700.3 25T, EELLHBIHEK 7.6% 7.4%F 7.7%. B, HRESHEERAY
AT B4 BH 27763.4 T 29957.0 J0H1 32323.4 7T, B4 RIEK 8.1%. 7.9%H 7.9%.
HREBERBAKENIRE S T HET KNRSIEK, B SUERIFLAIIRIE L R IR 5]

? BIEAFRAR=E TR RAE /MK &£ =B E*100%.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 4
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EEMEIX. HENMBEUARZBIEWETIURHET K. HREERAERE “+ARY HET

Ej] »

HR&EXNES

, BBERKELIRE. ARIR. €Bks. BFE5H
iREH KRBT FIRFREER, MEHERENNE,
lp\%%}b*%*ﬁx-f&/]\" 20]7 ﬂi 20]9 "EF‘ Hﬁé&l\mLmD/p\%ﬁﬁﬁJﬁ

« BEFEEFIOHEAR,

Cikiny

HiR & HBRK P — .

341.7 {27t~ 394.6 {27t 379.9127t, BELEHA1EK-23.9%. 21.2%F1-3.9%. 2019 &£, HiR
EXHMEOBE 131.41Z7T, BT 10.0%; S ORE 248.5 2T, BEETRE 0.4%; XF

B RHE RN ME 2009 25T, BHIEK 2.8%. 2019 F, HREERERS
ATERREH 6 KM 15 MER (BR) , EHERETEN. BN —#—8 BLE
REFNEFTHHELIRR. BE, EREFE HREFER HERESREHL
mm% SLE CRBRBNERAL; BRSEESIZEENEK 0% L, FFE ‘@
(R SRS, BERNFRNTEOR L, FOHARRERERNRS SREHT A
P 5

HREABETI. AEAE. B, REFENRERFERIEFIBRARBE, ALK
B ARBNE=F U RFRELR; BEGEAEFWERE ETIEMEDSLERS,

H IR AR FERE S

Ml EMRE, HREa =R ERE 2017 £19 13.9: 33.4: 52.8 1@ 5 2019 F£1)

12.1: 32.8: 55.1, =l HILLEREE TR, S=r~IHLLERE LA, F=. == HE
R THXZFHERE.
BxS HREZIRXFUNBXEFEKNRMEER (BhA: %)
100+ 94.5
80
69.7
62.8 .
60 = . P ¢ = ’ L. 56-6 5" .4 48.5 )
445. 7593 590 . -
rd 347 355 372 T 579 7 T
404 487 wr 425 452 ~ |
33.5 16.6 21.7
20 \ -
6.8 6.0 5.5 6.2 6.1 6.3 W.é
S e S . ! -
O 1 1 1 + 1 I 1 21 J
20094 2010& 20114 20124 20134 20144 20152 20164 261J¢ 20184
20~ -11.2
— E— N —me NN gE=r=
BRBRIE: Wind, ZRH5<SimEEE
HREEREEEMNRER. EMA T EM, AhktkI. FELE. BE. BO. £EH

ST IR E Eﬁi‘zﬁr‘lﬁxjﬁ%*o 2017 &, HiRNESEIMAMARELL T iEn{E 1603.7 12T ;
2017 £~2019 F, HREMEA LT IEMER EEIGK-1.7% 4.6%HM 5.2%. 2017 FHRE

MR E TAVIEINEIBIER A AR

o <z 4
Sl

SUESN

A =T BRIV EMERLTFRES. B

Tl EEESERRGERM. 2018 £~2019 &, MEHRANSHERENFESIEH, HR
#48: dfic@coamc.com.cn BiE: 010-62299800 fEE: 010-62299803 5

ik JERTHHRXEASNER 3 SKREFF O CEI2E

100600
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EIL A& F=ERg, AR E T AN E R T 0 IEHARFFIE K. 2019 FHREMEA LTI
frivd, BRGATAIEIMERIR A AN, ERfTIWHSIIM T EEK. HREE~ VAR5
PR E, 2019 FREIN. BATW. ST AE T SMEMN ETIEnENEES
57 32.3% 15.8% 9.9%H 7.6%, {&FHE TP AEMAR T IEMER SRS, @ik
BRANFEEEN. BAl, HREEBERTUARAHE REEAHESE. =—FTL. ZMEH
RBABRKMENWEZRITU LW ARKRA=VER, IHEFLHREESLEEAREE
SHEERAF. @JIKERMRBAERAE. BRIV (KE) BRFTELA. HRESFEBRERD
BRAE. BILEVEAFRFELFAMERERNAAE.

HR &S AR RAB=Z =W RFEFRER LR, WX 4 =B EE KN RRERS.
2017 £~2019 £, HiR&A L=~ nE»S 515 4050.8 27T« 4530.1 17 7TF0 4805.4 {2 7T,
FILE DB 6.5% 8.4%H 7.2%. KIETHERESE . RIRKERERE, HREMRFLIR
EEAR, BEEFEHENEANRFEARFRIRIEK. 2017 F£~2019 F, HREPHEFE
WilEE 2.39 Z R 3.02{Z NRF 3.7 ZNR, S RIEFAERE 7.88 F AR 10.0 FAK
F119.82 F AR, £ BISSIERREVRA 1578.70 1275 2058.3 {Z7TH1 2676 77T

BFIEKES
BEEEMAFLR. ZHFK. —H—BEEREBHZLIE, HRELFHRREFNE
RHE

HRAMERHATRNSMIIE, T2017£5BHAT CHRE “+=8 BHAF
HTWEI |, WFHEKIRERINE. RNREEE. AFERESTERE. BAKE.
SR A SRS RIS DRI RIS . BROE. MERRS LRSS E AT T
IFA R

LHFREFIEIEREFR, WRT AR ETNEFEKR. BREZH -
it BEFHNESEETE. RECIEBRER NRBER. FEBDLEY BEF
BESHTANRAMRS, KELNFREARMK. SNEBOREEEFNTE, EHFR
EATEWINE S BEHFRERR AT, SHITERN “—H—8 WINFRF AR L
B BEFHE LEBRURIEA. 2019 5 11 B, NFREXFHSELMBEUFRLK.
fEhE B ERMBBAFIITESBLMERNATR, LNFKEESMBEFTR KGR
BRRTELR NEMNEERANBELMERER, WHASRSMNELF. TN
& 2RISR E BN RN AR SRR . 2020 £, MK BIRE R & RESH
BIK. ARBRASRIBRHBREBTE, HEEMEHAENAOALNFRESE, M
THEHE MR R R R 9 RIBEFE KRN HE A,

g EREES, HRAREMNSEESHE. BRASTMN. HERE
SR T RATEFR AR KIS BRI, S8 “—H 5 NERLE, HREH
BT URAZBEFE HRBRRERESD , HEASTIRARKRRASE XA
R, HRGEHBEIE, RETHEREE, RHBREFE. SNTEREEFERRE, T
B SASRIA. WSSO, MIRSRY; RTLAZBEEE, BEE
B — B REERNBEEA. KNSR EROHAMERS HE. BRI

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
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B, BHREARELFLARELHNER.
BARE, BEABKALR. ZMHK. —F—RBEERKBNELLME, HRELFE
I REFAY & RAIE
75U
BB A
HREMBIBRARRE K, EERBIRT, UERHBIBARE, MBELARE

BEFBRAMBENER SN, HRE VBB A RIEFE SR, MBS H1R38.2017 £~2019
£, HRE MBS B 3408.17 1255.3773.32 {2 70 K1 4051.99 {72 7T, B tE 4> B8 K 5.59%-
10.71%%1 7.39%.

E®k 6 HNEMBBMAMRERL (B {25t %)

e 2017 &£ 2018 £ 2019 £
SW =]n S =]n SW =]n

— RN FEITNE YA 815.73 23.93 871.05 23.08 850.49 20.99
Hrp: B 547.14 16.05 610.47 16.18 577.92 14.26
FEBUA 268.59 7.88 260.58 6.91 272.56 6.73
LR BABA 2178.93 63.93 2502.94 66.33 2680.68 66.16
Hrp: FUBORIE 133.03 3.90 133.03 3.53 133.03 3.28
— RS 1281.47 37.60 1432.45 37.96 2296.86 56.68
TR 764.43 22.43 937.46 24.84 250.79 6.19
BUREESIA 413.51 12.13 399.33 10.58 520.82 12.85
B 3408.17 100.00 3773.32 100.00 4051.99 100.00

BRRIR: HREMBURER, RASMEE

HRE—RAXTMEBAMERARE, BBBASLEERFRS

HRE — R AHTMERAMBERATRE. 2017 F~2019 F, HRE—RAATHEKAE
Eesgik 5357 7.80%. 8.30%F 5.20%, SMBUHLARELE 257 23.93% 23.08%F0 20.99%
2019 £, HRE—RLOHEFEBAREEEE 31 MERITERX PHRE 27 L.

EMLEER, BREHRBBARBRERES), BUBASEEEFRSE. 2017 F£~2019 £,
HRERBBA S —RLIBEMERANLLES B A 67.07%. 70.08%F1 67.95%. 2019 &, H
FRIBFEHRBERSEERRA MR, BERIEBUGEY Y, HREHBBRANEGR T8/ M
MRE, HREHBRBATZHIBERMELFSHREFBR, 2017 F~2019 F£, “F&ItS
Et 3 61.78% 60.37%F0 59.11%.

° MBI A=—RE A HETRE A+ ERABNBRA+TBF RS, INTAFBRIR FRIR S R R S T BUR A R £ ORI A

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 fEE: 010-62299803 7
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B&R7 HREXEBIMER (BA: Z7. %)

B 2017 £ 2018 £ 2019 £
S| =)7 8 S| =)7 8 S| =)7 8
HUCBA 547.14 100.00 610.47 100.00 577.92 100.00
T EBFA 338.00 61.78 368.53 60.37 341.61 59.11
BEH 270.76 49.49 293.94 48.15 276.82 47.90
1AV FFSHL 67.24 12.29 74.59 12.22 64.79 11.21

BRSRIR: HREMBURESR, RASHEBE

BRTERNRRMR ZOBREBXOSFBER, HREFEREGHRMBEA SR,
BUNMEESWAMER R L7, RKREARIREIZIK S 2 557 1 55 30 X 48 X BUR S R0
FE—ENTHEN

PARAVBNHAEZFAERA, ERFRARMK . BHEM. HRREZEHE. DB
REHMXHEETEA T TBR . 2017 F£~2019 £, HikE LRABBA D57 2178.93
{27t 2502.94 127t 2680.68 127, HMEBUAARILEE S 54 63.93% 66.33%F0 66.16%.
HiE LR BB ARBRBEXRERNRE, SHXVBUISANREZRIF.

HNEBUNEES WA ZZRENEF I HERREIERA . FWBTES, EFREA
MARR ) EFte 2017 F£~2019 5, HREBNMHEESWA SR A 413.51 {25t 399.33 12T
F1520.82127T, AMBUWAREEEES A 12.13%. 10.58%F1 12.85%. 2018 £, HFR&BUF
MESPABLE TREEZERT _RABFLEREFEEMRBITHRBNBLDRE; 2019 F, Hik&
BNMESPARLEEKEZRAER L ERNEIHEMAE. EEI it 52 E~h
HRAMBRBERERZZN, RARUALHEIERA N THNBEAEESWANREEKEE—
ERRHHEME.

2020 F 1~8 B, HRE—MAHMEWAT 542.9 27T, BELLTHE 3.6%; HAFKKEA
73367.7 12T, BLETEE 6.5%. BE, HREBUFERESKAR 284.4125T, R TR 0.4%.

T
HRE—RAHTMEIHARTEY X, UVBESREERK

EER, HRE R AETRE T EHESHYT X, RFMEE S T HEKER.2017 F£~2019
F, HEE— B AEMESTHELE S K 5.0%. 14.2%F 4.8%, BFFHEES S HE L4 5
K 39.0%. 10.4%%0 40.1%.,
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E&8 HNEMBHMMER (B 1Z5T)

=] 2017 £ 2018 £ 2019
—BARTRESH 3304.44 3772.23 3951.60
Heh: —AHERE 307.23 339.05 373.62

BE 567.35 592.96 636.05
HaREFE AL 468.16 504.77 529.14
BT RE 289.24 313.53 326.41
BFMHEEST S 500.10 552.03 773.15

BRSRIR: HREMBURESR, RASHMEBE

2017 £~2019 &, HRE—MAEMBEZH BRI E S50 1631.98 25T 1750.31
25T 1865221255, £33 EE 49.39%. 46.40%F0 47.20%. 4N, —fRALETRE L H R
KES. TBEHLERREIEMERA, Aitatka 3% 28.46%. 31.52%F1 31.34%. [
HY, HREMIEAR SN 24.69%. 23.09%F 21.52%, Mk EATRRERE.

2020 E 1~8 B, H&A—MA#TME L EH 2526.5127T, B TH 2.1%; BUFIEES
S h 644.7 27T, BEEEK 43.1%.

BUNRE

HREBRESESNEREANBRESE, BEHHEFVERFRNEFEFKE, N
WEE, ZRMIBITIERRLET

EFR, HREEFERLEPER. RPTBEHNRELSY, BTEAELRKXE, K7
THHRRER. “—H—8 HE, HRERNELETBLALR (FUE) BEIFXLEE
=, BB RN SERERIERBENERDF X SIEETR. 2019 £, Hif
X “— B RRERELOSERN 2009 27T, BEEEK 2.8%. ZMFXTE, 2019
FZMHFX CDP EELIEK 17.1%, EFEEREELSFNEEREFTXE—; PR FIBKRE
50%, B3R 3650127t 760 MBI T REMA T Fdkl. KEHRE. SR &EHIE.
WMEEE S % EVMEAZFIVER, BEREFTXESHENERERLE. HRNEEHEIF %L
MREEEF LR RAFLXLECF XFZMNFRMRLEREEKEL. BN, HRE
SHERMZMNHFIREWRETE “FEF” R, BAERE, BREWRE, FEHKmS
MEMETEFRRE 137 A THERMERE 45 N TIER AL,

HNEREASLARER, HET <HREEREFIHSEARET =1 EFAYNE |
RHREEHRERREBS TR XUME, BREFXPHERREFTR, EHNXUERLE;
RANERBERRBER R, BRITRN AR, EIFHEREAR, EIIMR L
F; MEEMIRERER, RIALFHESLRIIERERLS; MRFEBHEAHE, KEXIEM
WAL R, ITELAZBEFETRER, WEEHTUFBFTEE.

LRAHRERE, HRELAREBNLT KT 2017 FRELFHFINEERLENE
Ry, MRANERBANEHMNRE. ENRFEUNE. REIMRTHER. HHEBURR.

¢ RIS =—RARRE AR E R RERR L X BT BA R .
| ME A A R=—RALTHBN/— B AETRE X E*100%.
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MR ERAETIRENE . RUPHAEGINE . e RO E MAXSSINRAE
RS AEFNENMREASXRTEARS T HBHRE 7TXREBR. SEMAEA.
HRNEEABFLRBEANBRIMNYE, EXARIANRAGE, ITHERRST.

HAEBNTHINEER AT, BN ERERS, HREXNERNEABRNFERSEE,
FETHESERDENERTE, GEEREFNEITE

HNE RETRBNERE A, KEHITTT CHREARBNEZERKEE AT TIEFE>
CRTERBERBS 2FF TIENERY M CHRE 2019 FEREQAF LERRY FHEXHF, &
B ZOMNEETEFEXER, EHERS. 2019 F, HRNESREFRER TEIEF]
P BR2R. BERE. BSHE. & & Bl 2BRRQ BHE. R
FREAENRXAABNIER 1830337 %, 2E K REIIHIEMEMAEM A 2088 4.

HRERRKEE TUHE R NE T X T B ERSNERE. HRE8VBTRER S REE
MAPpRERFENER, METHABRMRSRITER, STTHRFRERNAR. SHRANE
RHE; RSB TEBRHE T AR BFERFERNENRS BSEEFE. K,
HREERFETRT <HREVBRTXTFNEFRSLITRAEENSREL CHRER
FMHREREEILEMEY M CHREARBRDRTRFH—PHIEBUT SRR ET AN
BRI FXH, MBBNGRSKEHEER, TE2EBRNFERSNEE2AETIENE, 1)
KPSER U BYBREmNE, ErETBRARSNENEN RS REBNRENEFEaR
RV IER

BUR RS R E=1RRE N
HREBNRSAERN, EP—RHESHURS, PSR TEEITREMN

2019 2R, HREBUNRSRE A 3116.6 27T, HP—K&fis%s 18804 12T, TMmfHS
1236.2 27T ; BUFTRSE R 72.40%%,

MBI ERE, HREBNRSSHRAINE. BZE 2019 FX, HREER. HH. BR
B 55 REn 2 %) A 1009.9 25T« 675.0 Z7TF0 1431.7 27T, S A EEE BN RS RN
32.4%. 21.7%%1 45.9%.

MRFEEKREE, BE 2019 FXR, TEEXBEBEMIRE 602.4 27T, TEEIR 592.5
27T, REEMAERE 459.3127T, RMKFIEIR 348.2 12T, LibfEeg 325.812T, HE 149.2
27T, EFERMIRERIP 92.1 27T, BEX 545127, EIrttfk 45.9 12T, Hftamt
INE 446.7 2 t%, PGB REZRTMN 19.3%. 19.0%. 14.7%. 11.2%. 10.5%. 4.8%-
3.0% 1.7%. 1.5%F0 14.3%.

HREBNRSEEHRSTRAGE, FPHENENR/N, BSEESRKETE

HREAE BN RS ETHRENRNEGE, SHEENENR/N. BE 2019 R, HR
LR ESTF 2020 £. 2021 £, 2022 £ 2023 . 2024 £ 5 PGB BB TR ES R A 321.5
25T« 316.5125t 311.9 {27t~ 601.6 {Z7TF1 1565.1 25T, EE451A 10.3%- 10.2%. 10.0%-

¢ ERBEEHREMEBUT.
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19.3%F1 50.2%.
BEkRE, HREBRRSMERN, GEEEHRABRNIEE, KHESWIANHRE
BUREREE DRE, SRS XK.

TGRSR RE S

FHARSEFREPAHRE—RAXLTEER, HRE—RLIATESM N EH RS
HNREREERS

HNERITHARRSERESHA—RLAHEMEERE, U—RAHTTERAM_ LRI
WA A EZER BRI

TSI R LITSEN 29.49 27T, 2017 F£~2019 &, HRE—HRLAHEMEWA S5
AAREAFEF TR R TSR 27.66 £5. 29.54 570 28.84 %, L RA BN 535 A HI 5114
RITREM 73.89 {5, 84.87 {570 90.90 f&. BMEKEF, HNE —MAEMBEWYA L LR B
AN EHGRSNRERZERS.

ER9 FRMFEEREEL (B4 27T, &)

B0 =] 2017 &£ 2018 £ 2019 £
AR T ON 815.73 871.05 850.49
— R AHTAEN /ARSI R 1T B 27.66 29.54 28.84
EERANBAMA 2178.93 2502.94 2680.68
RN/ ARSI R 1T B 73.89 84.87 90.90

BRRIR: HREMBURER, RASHMEE

#it

RE€WINA, BEARAKFL. ZMHIK. —H—REEREBNELSIE, HREE
FHIERFHREIE; BREVBBRARERDRT, —ROHETMEBAMERIRE, L
RABBEARRE KR, MBEEADRE, HREBFGRSRERNEN, RGEETEHRSITRA
2, SHEBRERRTE; MIGRFERASPHAERE RAHAMEERE, —RLAHAMES
YA AHREFH RERRZERS.

BN, RASBEXER, HREEARESEFWAENEN ETEMERSLERS, @
IRRANERED; EFREREBNERESRANRERKS BT I7E s 2R KEGR
FRMmEE—ENTHE.

ZRER, HNEARBNEERFHENRE, RMHGSIMTEENIINERIE.

BpFE: dfjc@coamc.com.cn g 010-62299800 f£E: 010-62299803 11
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B —: HREEELEF. MBRRSEE (B Zx. %)

KRR 2017 £ 2018 £ 2019 £
X & =B E 7677.00 8246.10 8718.3
SRR 3.6 6.3 62
ABHRAEEE () 29326 31336 32995

=R 13.9: 33.3: 52.8 11.2: 33.9: 54.9 12.1: 32.8: 55.1
EEBF=RE 5696.30 - -
HLHBERTERT 3426.60 3428.40 3700.30
peida e WP 341.70 394.60 379.90
HHEBRAYAXRKEA () 27763.4 29957.0 32323.40
B FERR 2017 £ 2018 £ 2019 £
> VAES T T ON 815.73 871.05 850.49
Hrp: BUBA 547.14 610.47 577.92
BRI 2178.93 2502.94 2680.68
BURMES A 413.51 399.33 520.82
—MRAHIHE 3304.44 3772.23 3951.60
fREatrR 2017 £ 2018 £ 2019 &£
75 BT 5755 BRAT 2299.5 2745.5 3406.8
FRBUF RS R 2068.6 2492.1 3116.6
BUNREE - 57.4 72.4
FESRR: HRAGT AR B IERE. MBORER. HREMETS.
Bp5E: dfic@coamec.com.cn HiE: 010-62299800 fEE: 010-62299803 12
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B —: HABN—REFERSFRFSNEX

RAEWBCER 2015 £ 3 AR AR FisF 2015 S F BN —RBRSFLIT IIERNBERY (U
B (2015168 5) , #ABNRSFERATRERASAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
RFAFR; AAREBRATA “+7 5 7 FSHTHE, RrEASEAES TRRTEEFR.
FESEXWT:

i) E X

AAA RIEREMEENRE, BEARIAFEFRENZN, SHXRRIE

AA RIEHREMENRE, RAFMBFHRNZIMAKR, SHXLRIR

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS

i dfic@coamc.com.cn H13E: 010-62299800 f5E: 010-62299803 13
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RERIFR LR

RIBKER A X NENE LTS BANERLEFE, KHESBEE “2020 £H
WABNBERE—RES () 7 FE3HN T EHREIFRAAEH R ERT
Ko

EHIREPREEHET N TR TR R T S WA N TREAEE R ST
RS R E A EA YNNI EE).

ﬁﬁﬁﬁ%ﬁ,Fﬁéﬁﬁﬁﬁﬁﬁkﬁﬂﬁﬁtﬂﬁﬁﬁﬁﬁ“#E%%Wi
HIHRIAE, HiREARBUTNIRBEKER AN ERLE R RN REM S RE

SEIRERIPRER WHﬁéAEﬁﬁﬁmhhﬁ%ﬁﬂ%ﬁmhﬁﬁ%MLT
B, RASBEENERERSRGNREAHL TR,
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WF K5 ERA

REAIPRREREXNEASTEIE. BE . R4 FRERSHEATHE
ERMEMAXIIRFREEPARTEWAE, KOS WRE — 5 AKX
F, EFANBENIARERD WP ERNAFER. 6. FEIRE. #HE.
D& fEFE SIRRMEM S L.

KAMEAWEIRERSIAMBEZES . SIENRIRHM R/ AR L LA 2 FF
BR, HEEM. BNt Emt. TREMYARMRERE/ZHGA0AR, &7
SWNZFRMBT T EEFENZE, ERANANERHTEHNESEME. A
M RN R T B MR T EME XM RIE.

BAFIFRFNEE EMEMFBRME, I3 WX T IR I AT BT IR TN
FRHANRIESSEFERA—, FREBN T LUZ EXEHRINF .

KEAMERENAFAREA. BFEA RITASEREATREE=772%
B, FIEENEMRKNGLIEN, REENFBREMTRRE, BITHR
BITAMRALEROT, RSB EAEBEFTTIE.

KREAITRBRENENERREDNAENERELRLSWEDREEAH
miEENEREER, BEZEEAELIURRENBEN T XER, HXsIAYL
FUEARBERFTEWERBER. EMIHEAEMUMERNERITH.

RERRANE A LR UEM T XERAERITERRE, ZHEEY
AMEAIFRRENARNER . BREAMIPEAERSASERTHTERN
—ERHYTEBEMSE.

HpR%E: dfjc@coamc.com.cn
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