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2021 FHREBNBRMRTIGRS (T2H) SRTRRE

RHEEM REEAER WRBH PR K INER R
2021 FHREBNBEREATRGS (ZH) AAA 2021/11/24 o =)
FAER WERIER
TEMIESER
HRENTFHRERILRH, SERAETHEE — R IEiR ZRiRiR RE (%) ®
HHEERZ—. HREEFEEELEHS TEX X - 20.00 20.00
T, EHEFEAEE . TR SEE GDP 38 ({Z7T) 21.00 21.00
S. HREMBURA L ERKBIBARE, B XA GDP #5% (%) 3.00 1.20
FFERS AR XS N A GDP (5%) 6.00 2.40
—RAHEMEWA (1Z7T) 12.00 12.00
—RRAHTREWAILRE (%) 4.00 1.60
(= N oK
RS MEED mmn o) 16.00 16.00
AWM A (GT/AN) 8.00 6.40
o e 1125@;;5;}7;;7 /Tﬁfj f;;i 7;%5 6.00 4.80
2021 FHACBHBRAETTES (T5H) - F%‘[T%Q;(%f = 4.00 3.20
BITAE: 43.0033 {25 P EREHSEEG AAA
1T ;10
RATRR: 105 ITEARAR %
NBRER: BEFEHE pEr—— AAA
BAEFR: FHE—KEA - =
5. ST x
6 A ERSA AAA

TR

.
2
R
N
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AREWINN, HREEFERRFLZRIEB, MEXNRE, BNRSRARSETE; AIRSEERSHAHRE

BAMEEMEEE, HNEBNTESRANARGRSENRERZERS. BN, RTEHRXEE
IR¥EARES, BNEESBANIAFE-—ERHEL. ZE2H, HREARBRRSEE

, HREERAE L@
BENIRSR, AHAGIZFEIH

TR R LR -
e HiR TE 585 i} it R
GDP 28 (1Zm) 9016.7 3920.6 3005.9 26181.9 1902.7 13797.6
GDP #5% (%) 3.9 3.9 1.5 2.2 7.8 3.4
A5 GDP (5t) 36038 54432 50742 66235 52157 53371
—RAHTEBA (Z7T) 874.6 419.4 298.0 2257.2 221.0 1477.2
ERABIBAN (Z7T) 3025.3 990.5 1446.7 2963.5 1866.0 3621.7
BNMHEESEA (IZ7T) 650.4 159.8 428.7 2104.7 88.0 591.4
WEBAFRS R (Z7T) 3933.3 1858.9 2454.3 7432.8 375.0 5634.7

o RAPEERFHIN 2020 £, HAY GDP i “CDP/ELREEAAE
RITEMER

FRBRIR: ZEORIT AWM. WBURERSEAFFHE,

EEEAD” FE (FRE)

HpR%E: dfjc@coamc.com.cn

ik JERHHRXIASNER 3 SKREFF O CEI2E

HiE: 010-62299800

100600

f£E: 010-62299803
B/ : hittp://www.dfratings.com



[E %77 S ukEbafes PP H PR A R

= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

AL &EHEFF [2021] 767 5

T RIERRKE

HREEFUBIER (Zx. %) FEHRAIER
Bt 2018 4 2019 4 2020 4
ong T PP IR, e GO 8 R & RRE (Z57T) 8246.1 8718.3 9016.7
8000 . ZFIEKE (%) 6.3 6.2 3.9
6000 AKX AE=RE (o) 31336 32995 36038
4000 ‘ B ERFIREEE (%) -3.9 6.6 7.8
2000 2 AR 2018 4 2019 & 2020
0 : : : 0 —MRAETMHAKAN (Z7T) 871.05 850.49 874.55
20174 20184 20194 20204
BN =— R AT+ ESAEI B S He: BBBA (Z5T) 610.47 577.92 567.93
B E 2020 SFREREBRERFHARES (2573) FRABIBA (27 2502.94 2680.68 3025.32
3000 2514 B MRS BA (1Z7T) 399.33 520.82 650.39
— &R 2018 2019 & 2020
WA BRRS R (ZT) 2745.5 3406.8 4351.8
10009 355 31 — 578 WITBREERE (125 2492.1 3116.6 3933.3
0 - - - BRHESR (%) 57.4 72.4 84.7
20214 20224 20234 20245 20254+ BRERIR: HR&EZIT AR MBORER. HREVERTS.
e

B EEREBAFAL. ZMHFX. —H—BEFERRBNELIE, HRELFHRRFNLRIE;

B HiRE—RAOHTERANRENRE, ERIBIBRARERK, MBEHRE;

B HREBRREAEENEN, RERTEHRAIBRAEGE, BARSNKRTE;

B AHARSERASPAETREBNTESTEERE, HREBNTEESBANARRSNRERZERS.

33
u ’El“fvﬁ%‘%@ﬁi”i’iﬁfiﬂﬂﬁﬂﬁuj:likJJDTEEP AHERE, ERRANERES;
EEFREREBNERSBANREL KSR BT iZRE R XBRFZWMEE—ENTHEL.
FHREZ

T HREEF VBN RFEK, BIFGSLTIEERE, HARENRE.

WRITERAEE

KT B R RITERERERTTERER (RTFLO01201907) >

B EFREER

FEASR RIAE RS TR B ] mBA4A WRFERER g
b G HFBRRE LT EREATRTERER . .
AAA AAA (21 Hif 23) 2021/10/20 o (RTFLO01201907) » RS
AAA AAA (15 Hif 01) 2015/6/29 ?d\ﬁgﬁgé];(;ﬁ KRB B BRRETRFEY FEEIR S
F: U ERARELFITR.
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EAHER

HREMNTEAT LR, ABNAERSTENRBAX . MAGHEE, APAILHSE
BE. TREE/REAXAES, M5 EME, AIEFERAFTHEARUEEE AR
EiEE, EREAIRAPLERZ—.

HRE T 12 MBET. 29 8EM. 17 ATEX. 4 MERH. 58 NMEF 7 MEEE,
BRAEZMT, K@ 42.59 BEHF AR, REFELRLEAOTEER, HREEEA
M3 2501.98 F A, WEKEH 52.23%.

2020 4, HARELIMRA=REE 9016.7 27T, BEEK 3.9%; —RAETFEKAN'H
874.61z7t, BIAREK 4.6%; BUFHESIW AR 650.4 27T, EELEEK 24.9%; EHHEIUL
A7 3025.3127T, EIEEIEK 12.9%; —MAEMEZ R 4163.4125T, BELLEK 5.4%.

#HZE 2020 £k, HRABFES R A 39333127, HF—MBESH 2094.1 2T, &
a5 5 1839.2 {Z7T.

BERALERAEAR
R

‘2021 FHRNEBNBRARZINS (Z8) 7 (UATHR ‘KR ) RITEEA
43.0033 12T, ALK XEEFIRKEfRS. APFFHRY 10 F, BFFINFE, 2

—RMEEAE, RE-HFNEEAE—EXN. AAGSLTEUERMAEESERITE
ST MIES R 5 R ffismis LhiRiE.

HRNE ARBNEHAMBRSARENBEESPAHREBNTESMEEE,

BRESHE
FFFSERSUATRENIHMHES ERFL TERX.

BR1 FPEFBFERRASHUERER (B 7T)

BREER BRsHAR FEEE  AERAESRRE BEHE
2016 FHREBNEBRHELITHE
e (— ) 54 622456.00 418243.00  2021.09.06
2016 FHREBN LGRS (ZH) 54 16607.00 11790.00  2021.09.08
ait - 639063.00 430033.00 -

BRSRIR: HREVMEBUT, RASHEE

RMEF BRI

=$¥ GOP ME T, RPENRENEENEH RATRSHFRBARERES,
MEESFEER A ZHE

=% GDP MK 4.9%, MER-SEAEEE 3 EHR. X—HEET LERD
BHIAR, EEEBNRLSETE KRSk L F RPN, =5 GDP FHETY

" IEAERIAE, AXMBK S AEEOR.
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RN 4.9%, L EZFENE 0.6 MTASR. —ZERIMRMRETNEERERKE, XH
. KA RRSHBESTREHER—ENT; 8 AABERIUEREEHR, NI lEFSHHa
MR K. AL, ERFERmAEERT, =FE COP BETITRR, HEETHHmN.
5 EZEMLL, =FE COP RERIGE “BAHE A RERESIX, —2RE=ZFELK
BEHENE, BERT S%-pMERELFEKKE, MRUEEREKBERESLN; Z=&
X—HFEREBELFERXBEMNBEARKR, EMIARRIHIHLRRE, FRETRBIEK
BER N ER = LEBIREM.

FHh, REANRLZEE. EHRELCENE, —FERMFRELETBRE, BEHY
BRI &S, 9 AEERAMFFHEER/NMERE. RANHE, ERBNHERRER, U
REEAEEREKFEHNY ST, NEE COP mERHIBEFEMRE 5.5%, BRBESR
FEKXE. A, XEGESEN, WEE COP FLEEERHEMEE 4.5%E 6.

BEEEIRNRE, ZTEXRENEFRZM, K. W KRFI L ANERERS,
ITHAE PO M BE LT, 9 A PPIELLFZE 10.7%, SIEHEIERUREE; MEEERIR. ¥
ANMETREZET, 98 CPIELLEE0.7%. MEZE “WIE" MEIRWE T NNd &
B EEREMR. FNFIT, NFE PPUEENRSRE/MEEY, CPIRELLEN/NNERE. 2
B EE, ZREMNDLFRIRS, FeXNEMBERPREN.

MEEFEAE “BEFEEER" 3R, UBRBRR hZERX

7 RembEER, BTREMS. BREAMANARR, =FERFER. HRIBERESTH,
M “BIER ESEREeMEIERENTHRK. A, HANFE, B SmMEFiate
BB, RESHMEAFIAFEEL, VEBERERLZNDBEHEVMER KON, ENEERE
ER “WaEREBEKNREN , it 10 AAREmMEEST R — R/ BEEFIE. &RE
ZREIRREFBISEMTZRMNMEES, RN ESERITEUEBERE, BN ‘%
A gE2. £ETERRNET TRIEKBRNESRANEN, NFEBRRFRFARE, 7
5. MR LB E AR EFM A REMEARKR, THFRTITE RS ERER.

B =ZFEMBEBAKREEK, HIEEER, HABRFERHLITEEREHE, NEE
BB IFINMBARFEE, TMHRELITHEARERE. XBEKRENZEYBRIGEKTE
BR, BNEMEFEENEREREFNHE. B, A, EECRARREKERE
B BEESEXREIEANKRERT, AR—ENERETIENXEAE, 2021 FEA5R
FIESEAREE DT L.

HX 5
HIREE
HRERBREERURERNERA, BREEFE, MEFKRREETHENRM

HNEEREZRERENED. HREHE 55 MOUREK, REBBHKER 21EE
MA74ERE, REABHKELER I8 AERTAE, A&E5EAM 39.8%.
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Bx2 HRNEXME

BRRIR: AFFER, RITSWERE

HnEBETRAMFHEBRRMKEER 22—, BE—EXMUKSE. /\E%EE, HiR&EER
EREERARK. SZREQK. FERERLARESHFERENERASEARK. KKHE, =
F=RKE. REZSRKE. RASRKBCRFIZE, KiK. BJZ/E’E%E ZHBEE. 8
ZHEE. ZEHE. THERES 15 £TBRBIRSE. MA@, HREEREE 11 EY
I, BFBIER. 8. THEEANEENTZ5SME X EPRMTZ.

HREERREEE, RERERBEAREZ—. B -ALERAHRENES~L, HiRd
BEAUSET =180 (ZLFH) , A2EBLIT MY 74%; CERRBEEENT
Bl2M (FLH ) , Hib, HREREHERZIESE | U =ER. #. HEEES
11 %0, EAT S ME 335, EaT 10 55 58 fi. HINERERMER S, AMAIXEEN 6
20, RARSIRAEE 31.57 Z3175K, HWRTUNMEER 1428 {2IE, RERBEEEN 12012
. HREREREES, SEEN2372FR, KNKXEEL2EE S, IFBEMETAF
AXEERA 17.66 FEHF AR, FBEEHEFAREBMEREBLLUOMK. HREERE
APREERBERAEEMN=AXFEz—, FARBERFEL N 4800~6400 JKE/3ZF7 K-

HRERFERREE, PEXMEE. NEBMRE, AERRFLEIET BT,
HiR A O EREEELS NN BRSO ik 1000 54, FIASRA B AFRPH 230 4. H
HEAEHBESEENXAARFZRRI AR UBEFTEQRIPEMN, EGE. F
Rigx. GREXLELSE 13 M ALEE SRS

BXSRE

HAEEKEBRESEHZER, EFREFNRRIFEK, ERFLFEERSTEEF
BkE, &FLARE

HNEEFREFMRRTEK, BBEHMKE.. 2018 £~2020 F, HRE 7 5ISLH
XA =R {E 8246.1 127t 8718.31Z27t#1 9016.7 1Z7t, RELH ALK 6.3% 6.2%F1 3.9%.
2018 £~2019 FF, HNEAFRFREEK,; 2020 F, ¥ “BE” MARBMTRRHARA
MREBMENE, HREEFAE, BKEE. Z—70H, HREBIHE®RE ‘"7 « ‘K
R SF—HMFBERIEREDEFTETRREY, REELFERSTF2EFHKE 1.6 PESR.

s

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 3
Hoyib: JERMEAEX AN 3 SKFEFFH-O CE 12F 100600 BR: hitp://www.dfratings.com


http://baike.baidu.com/view/3815423.htm

=

75 ukIERR {5 PEAG A PR 2 R

GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

AL &EHEFF [2021] 767 5

orlE, 2020 F, HRNEE—WIGMER 1198.1 27T, BELEIEK 5.4%; HEFlEnE
732852.01Z7T, BIELIEK 5.9%; =/~ IBMEN 4966.5127T, BEELLEK 2.2%.

E&3 2011 FRURBRELFSE. WERYLEER (B: 27T %)

80000 [ 116
FittR &L (BAK) COPRIERE

70000 - 125 126 114 70000 7
oo L T 108 412 0000 ré
50000 . 89 410 500004 Ls
95 pRS . \8‘] 74 40000 b4

40000 | 9- - = 66 2 8
L 7777 74 - 30000 L3

30000 6.9 67 \. 69 %3 '« 6
6.1 39 200004 F2

20000 | o . 4
10000 fi

10000 - 36 234 19

0 0 RES FREEREAR HiRE TFHERAAR HHE
20115 20126 20134 20145 20156 20162 20174 20185 2019% 20206 —05GOP (1) . 20205 AKGOP () ——— 20205 GOPEE (%)

. HREGDP —» HF& GDPIEgR 4ECDPi#i%

BRBRIE: BHRESFEREFNMHRLRETAREATFER, RAeHER

2020 £, NG AFEEELE 31 MERITHRERHHRSE 27 1, ALK 5 MERIT
BXPHRSE 3 2019 F, HREABMKAEFSEN 32995 T, £2EH 31 MERITEEX
HHER AR L.

ZUFHHE, 2021 F£1~9 5, HRNELHMXE>EE 7401.0125T, FELEEK 8.5%.
Hrp, $£—F= 8o 1041.7 25T, FEEEEK 9.8%; £/~ igin{Er 2453.21Z5t, FEE
K 9.1%; F=r=#EmER 3906.1 Z7t, ELEHEK 7.9%.

R’E. HBEMHEO

RARHNEEFEBKNERR N, SRTREAFENIR, REZH TTRFFELOT,
MNEFNEIERBE

REAZNMEHREEFIERKNEER D 2018 F~2020 F, HREEERTRE2 KR
FEFESE. 2018 F, BTFEEMBMERE. REBEVRENS, HREEAERSREEGRT
o 2019 F, BUBAIMBBRER. MRBEREFMERK[LEF-RIIRRAAEER, HR
BEERFRELLBKE . 2020 F, Hxd “HiE” MAREZE, HREHELHS TREH
EARSIHR. REMBEL. EXMAE LA TIEF—RIVRENF RESK, ERERZIE, B
Mo sEE R RERFREK, HRELES 7 L.

E&k 4 HREREMXEFER (B %)

bif=| 2018 gk 2019 385 2020 £E3855

B EB RS -3.9 6.6 7.8
B IRE -10.8 23.8 0.4

He: TIg% -10.9 24.4 0.3
B RE -3.6 4.3 8.0
ERIRIER % -13.6 2.4 12.2
Bl IR % -13.4 24.8 5.0
B LR E 18.2 12.7 7.8
BE&R%E -10.3 4.2 7.9

FRRIR: HE 2018 £~2020 FER

SFMUESRBRAET AR, FHSWER

HpR%E: dfjc@coamc.com.cn

itk AERTEEIPAXFASNEHET 3 SIKEREFH O CE 12 &
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100600 B/ : http://www.dfratings.com



12 %77 Sz ikEbs e PR AR 23 7] THSHETSE [2021] 767 2

OLDEN CREDIT RATING INTERNATION

2021 £, HREHITRISSRE S ERRIRIMA 208 4>, SREN 11208.54 Z7T; FEIT
WIRHE 7 1878.42 25T, EPRMAKF. £FHR ZBWR GER P EREFARL R
#e HEaRE XLRF. HHEMIREISEHNFETERES LS B A 3.44%. 2.65%.
46.88%. 23.4%. 7.52% 5.1%. 3.26%M 7.75%. FEEERXEIRINEREMSTE, FITHRS
Kt—S B8 MiRiE. HMUBESIRNE, FEFLERAR, ENEFeshERRE.

HREHBREFEKNE N, WIVE S STRRANE/N, ZEFHERm, 2020
FHREHBMRL O SMSKE T8

HETREHREEFEKNEEN, EHXETHREEFNER. 2018 £~2019 F,
HRE HRARFEREK; 2020 F£, HFFEERL. Z@zhl. ®RiEkE ‘FE” R
BEHERKR, HREHKSHERSESTRE TR, BEBRNELES 10 L. 2018 F£~2020
F, HifFE O ZITIit 2505k &SE B 3428.4 {255 3700.3 {Z5TF1 3632.4 125, ELE4 3
1K 7.4% 7.7%F0-1.8%. EIE, HiREHERER AR XRKA D317 29957.0 T 32323.4
JTH1 33822.0 7t, EIEEDFIHEK 7.9%. 7.9%F 4.6%. HiR&ERWAKENIZESEHH T HE
BRMRSEK, RARNURELAIRELRERETEEMER. HENSEURRBIZHS
TR ESE . “TINAR” HE, BRESEmaERRRkNBESRRIE, #5E. @
J%%%% MR E. EREEAMEHEAR, BRITERTMREAEF. ‘EBM+" SEdEsk

o MEHBENENKNESHBBRESEN, TItHEHR&HEKPEHE SR,

H?éﬂ&l\m BEUMARME X /N 2018 F£~2020 5, HFEIRH#E OO A
394.6 {7.5¢ 379.9 {Z7tF1 372.8 127, B AR K 21.2%. 3.9%F1-2.0%, Erh 2020 8
ETRFEZEREIIMNEBRASHE ITTERBUEREHUARRESE AT IR HREER
FRSEEERBREEK 6 KM 155 MER (MKX) , EFRER T EM. KFEMM “—F—8”
BEREREFTHERFRTHAFEBKMAE. 2020 F, HREX “—H 8 BLXERFLOJME
71652127, H2ENRBERN 44.3%. “+HAL" B, HREBRBS5EREFER,
AEPER. i ARNMHENBEERIMEFMESRIEME, MER L ERNYRAEE,
—SHH ‘—H B BERERMH. EENIMNIEHRETRE, FTRRERETINRSZ
BT Ko

2021 £1~10 B, HREEEAFRERLLEK 12.0%; H2EHERTELRTH 3362.4
25T, B 15.4%.

Pk 5

HREGAHLKI. FeAe. Bh. REFENRERFERIETURARE, UXLIR
W ARKRHNE=FUINEFEKNTHREERS,; EEEEZEFVERE ETIENE
FEERE, mERANERED

M ERHSRE, BEE = wre s/ e 2018 £ 11.2 1 33.9 : 54.9 i§5 K 2020 £19

13.3:31.6: 55.1, E-UMEELEIAE TR, F=UMLEERE LA, F=. =FUHE
B THREFNLR.

HE%5: dfjc@coamc.com.cn EE,'LE 010-62299800 f£E: 010-62299803 5
Hidk: dEEHEIAXEASNEE 3 SIFEEHFHR O CE 12 E 100600 BM: http://www.dfratings.com
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&S HRNE=ZRFUXNMREFEKNTRRER (B %)

100 94.5
80
58.6 69.7
62.8 625
601 m - —w. g 51.4
59.3 59.0 56 ﬁ' < 4%:5 . 452
: .379 » =
404 347 35.5 - 48, -
‘R 27.1
335 166 27 _ =
20 - \ -
6.0 5.5 6.2 6.1 6.3 WOA
% & et '06 . : ) 4 \ .
O 1 M 1 1 1 L Al 1 ]
20104 201145 201245 2013%F 2014%F 20155 20165 leji 20184 20194
20" -11.2
———E—pmll  —m FTFE =

HRBRIR: Wind, RS SRER

HASEREESNAEE. BEHRNTLED, FAatl. BBLRE. At BH. £E&H
EREHSE ARV RNEE. WERANSHMNRENREEE, BRe LTS
1#84¢,2018 F£~2020 £ 2021 £ 1~10 B, HRE I L TSI EE EEHEK 4.6%.5.2%.
6.5%F1 5.4%. HREZAFWESM R E, 2020 EAKTL. BATL. BETL. 4
Tl AT _E TSI MERO L S B0 26.4% 17.7%. 11.0%F17.8%, f64im A=
EREN E T MET SRS, BRRANERES. B, HRESHETUhARE
REEEAEERE. S— BT 2 AP AR RTINS S RTUR KA R E = 8
B, SHEVHRRMELTOEARECERERAT. /I EERMERAR. BRME (&
H) BEEEAT. HRESRBRNERAT. BTELERGRETADNEREE L
%, MERBTRENEAS LR QFESRE . HER7 SBR. THRBEHEGE
AR

HARE USRI A% A S = Fo L A R A 7 MBS K SRR R AR B - 2018 £ ~2020
& HRE S P INIES 517 4530.1 1255 4805.4 12 TEH0 4966.5 1258 , I E 4y SIS 8.4%.
7.2%F01 2.2%, 2020 ik TR REEEML. SBEHUMREL SEEYWRAFRE. B
R, RIETHEESE. BRXSREAE, ERERMLRELRE, “+=7 W
HHESHE 132 Z00K, SHUREIEA 8995 Z5t. “TIE” B, HR&HMITE “—&
—B XUWHIBEN B, BEMSENRON CRBUEUROEEFE « MM AL
“REETE SR EREEMN R KR RO “RARRBAESRERE
ANRRLEZ . BT, KERMKEE RO URIETEH. MECRREREmS
BR, TSR RS 52 o R E (A TRt «

BFEKEN
BEEEBAFAR. ZMFR. —H—BRFERRBNELLE, HRELFARRIFNER
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RALE

HNEIREADAFLNEEIIE, F2017 F5BHET <HRE “t=1" BEHAHF
REBELY , NTHERBLZRFTKE. #NRELR. AFERESZE2FE. RAKE.
RENHIRSRER DMEMIRESIERE N R MERARF W ERFE /ML T
MIFIHER

ENFREAILETEREHX, HMY “FEiHMXERZNLTIERR. BEREZN
i, BAARNEEZSKEFES. REFUVEBTER” NERKREM. EEd 28 BEi
TEETRURARE, RIEZMHIREEERX. ZNHKBAFSERFARFE, ZMNFX
EfTEMSINEZBEHAREGZEZEE, SHIMERN “—F 8 SOMFRHEHAR 4
RABWAFHE LEENYIRIRA. 2019 £ 11 B, ZMHKEXRMZESHMNEFIEX.
EAZEEMBECTIITERESMARNATR, ZNFTREEERMECIFIHE KRR
BRAAUELEET NEMBELRNZESMARER, THNERLEMBELH. TR
ERREEAFEEENTERAN BN HNER. 2020 F, ZMNFRBENREHRERNESHE
SHX. ARMXMZRBXPBRLZELE, HEFNEHRENAODBZMNTRREE, M
i = M XEFRELRIF T2 ZIBEFHIE KRN EENER

‘=R BREEF, HREANENNEEEEFTRER. ARASTTE. FER>
eI TR EEFBRFARARIEEEREET. £8 “—H 8 NERLE, HREHD
RT « “HPEZBAFE HRRBRSAELEY , FEERET=ZBARKKRRSE RSN
R, HARERELYE, KIETPHEEDEE, #ENEH%EFE. ZNEBRELEFLE, 17
& TR SETBERA. MRESH 0. MIRSEM,; KRELAZRESE, &RE
[ ‘—H— ALERMBERA. KEEERLEROMAREERSHLt. BI—R5%
H, EHREARELFLEE LFHNEH.

BERE, BEARMBAFL. ZMFR. “—H—K FEREBMELEE, HREE
FHIERFNEENIE.

75 U
TA B A
HREMBIRARERK, EFERBIRA;, UERHBBARNE, MBEXARE

BR TRANMEBNEL SN, BHRE MBI A NETR SR T, ML /11R 38,2018 F~2020
£ HiEA MRk A2 85 3773.3212.554051.99 {7 5tH1 4550.26 7.5, B EE 2 B4 4 10.71%.
7.39%F1 12.30%.

? MBI =R A HETRE BN+ LRI+ RS, INTAFBRIR FRIR S R R S MBI A F £ ORI A.
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Bk 6 HNEUWBUABRER (8 25T %)

- 2018 4 2019 2020 £
S| =s 1 =s S| =s

— R AHTEWGA 871.05 23.08 850.49 20.99 874.55 19.22
Her: Sl 610.47 16.18 577.92 14.26 567.93 12.48
FEFA 260.58 6.91 272.56 6.73 306.62 6.74
BB 2502.94 66.33 2680.68 66.16 3025.32 66.49
Ho: BBORE 133.03 3.53 133.03 3.28 133.03 2.92
— R A 1432.45 37.96 2296.86 56.68 2594.25 57.01
BIFERN 937.46 24.84 250.79 6.19 298.04 6.55
BAMESIA 399.33 10.58 520.82 12.85 650.39 14.29
MBI 3773.32 100.00  4051.99 100.00 4550.26 100.00

FRLRIR: HRE 2018 £~2020 FMBURE R, RHSWER

HRE—RAXTERAMERARE, BBBRASLEERFRS

HR & —MALRERAMBERAIRE. 2018 F~2020 F, HFEE —RLAEFHEKAR
EE3EE 535 7 8.3% 5.2%F1 4.6%, (BB ABILLE 53579 23.08%- 20.99%F0 19.22% . 2020
F, HRE—RALAMBRANEE2E 31 MERITEREXPHAE 27 (.

EMEE, HRERBBAMBRZRE TR, RBBASLEARFRS. 2018 £~2020 £,
HREBBIA S — R AFETABERANELLE S 579 70.08% 67.95%F1 64.94%. 2019 FLAK,
fEE SR SORM ERERM AR, URRBREXFEIVETEFRRBKSE, Hil
BRUBBARMBRERTB. MBMRE, HREHREA T ZHEERMEUFEHELN,
2018 F£~2020 £, “HFAI G237 60.37%. 59.11%F0 57.15%.

B&R7 HRNEEXEHMER (B Z7. %)

B 2018 £ 2019 £ 2020 £
Kl =14 S} =14 S} =14
BB 610.47 100.00 577.92 100.00 567.93 100.00
FABIFBA 368.53 60.37 341.61 59.11 324.56 57.15
BEH 293.94 48.15 276.82 47.90 260.17 45.81
1Al FFSHT 74.59 12.22 64.79 11.21 64.39 11.34

FRBRIR: HRE 2018 £~2020 FMBURE R, RHSWER

BRTERNRRMR ZOBREMXOSFBER, HREFEREGHRMBEA SR,
BUNMEESWAMRRSHEK, RKRKARIRERIKS 2 57T 5K 30 %48 X BUR F R0 m
FE—ENTHEL

PRUYBNHREXFNERK, ARFREMK. B#FER. HRREEEHE. D8
RIEHMXHEESEA T 7 BRI 2018 £~2020 F, HiRE LRI B D5 A 2502.94
{25t 2680.68 {25t 3025.32 27T, AMBMARIELE D7 66.33%. 66.16%F1 66.49%.
HitE LR AMBRBEARERNRE, BHXVBRANREZRIER.

HNEBUNEES WA ZZRENEA I HERREIERA . EWBTES, HFREA

#i#E: dfic@coamc.com.cn Fi%: 010-62299800 fEE: 010-62299803 38
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MARFFEIEK. 2018 F~2020 £, HREBNMEESWA DS A 399.33127T 520.82127T
#650.39 {27, REEKEEZRER T HFERNHILBABMAE, SVEBBRANLEES A
10.58%. 12.85%# 14.29%. £ [EE|LHHIL 5 EHFHZRAFBREBRFRRZME, K
RENEULHEILRA N TNBUF RSB ANREEBKEE—ENRHEM.

2021 £ 1~10 A, HiRE—MAEMEWA R 778.1 27T, BELEK 12.5%; BFMHEES
A7 459.3 12T, EEEIEK 10%.

T
HRE—RAHTMEIHAERET X, VRELEERR

EFR, HRE —RA{TESTERERY X, B MEES T HIEKE R 2018 F~2020
F, BRE " RLOHEMEILF LS HIEK 14.2%. 4.8%H 5.4%; BUFHEEEZH RS 51
1< 10.4%. 40.1%H 54.0%, #EiFEK ST E R E G T HE RN LA ZHR S AR BT 128
NEETIHRFVRA RN B E AT

E%=8 HREWBRXHMRER (Bf: Z7T)

IiH 2018 £ 2019 £ 2020 £
—RAHFNE S 3772.23 3951.60 4163.40
Hrp: —RRHRS 339.05 373.62 382.17

BE 592.96 636.05 662.99
HREMZL 504.77 529.14 580.95
By RAE 313.53 326.41 370.24
BUME ST 5562.03 773.15 1190.59

FRBRIR: HiRE 2018 £~2020 FMBURE R, RHSWER

2018 F£~2020 £, HRE—MRAHFE IEHRIMESZE 25K 1750.31 27T 1865.22
27T 1996.34 27T, Gtta A 46.40%. 47.20%F0 47.95%. Lo, —RRAFETRE T H AR
MKkES. RBIERAEBRESIHMERK, iS5 31.52% 31.34%H 29.75%.
FH, HRAMEREAE HR7 23.09%. 21.52%F 21.01%, MEHARZERK.

2021 F£1~10 B, HRE —MLOFEMBEMLH 3166.9 27T, BT 0.6%; BNFIEEE
X 9651 127T, BEEEK 11.2%.

BUFRE

HREBFESESNEARBEANMKRMLE, ENEEERERRNEFEFKE, AW
B8, RRAMBITEARSF

R, HREEFENLEPER. RPEHPRESY, BITEAELREXE, K3
THHZRER. “—H—8 HE, HRERWELEZBLAZE (FU2) BEFXLER

=, EBTaERENGSELEPIREBENERDIUMXREEESR. “T=1" #
B, HiREE ‘“—HF B BRLRERMMXEIT 12MF5KRFRL, 2327 111 MEFEH

RIS =—RARRE AR E AR RERR L X BT PA X .
¢ M A S R=—RAETEHBN/— B AETRE X E*100%.
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BEMR. BIEMERRTRRERO. ZMHXITE, 2017 F£~2020 FZMFRES 4 F
S EENEEREHEE—; BIRE 3650 27T 760 M=k TREMR T REA I Fitfeh
REIR STHREFNE. TR E AVMEAFFUER, EREFTXESHNIEAERD
2. HRECHEFELMREBAEFLRE. RAFLXXLELF. FH=MFRMRLRES
BEREL. BN, HRE42EBEIZMNHRAWRETNE “Fiad” XK, BEERE,
R A, FrAFTXERTAEMETRRRHN 137 P ITHERGERE 45 D TIERRERALE.
HNEEAESAREM. BELZRIE, HET <HREEREFMESLRETOD
FFERUM—O=ZAFZRBHFNEY , PR ‘TR HEHRERRASEESIHIER)
KRR, SHMEREBBXCIFBHLREFTEM; MREN=LERFR, RBAFLTSE
75 REBASEIR, MREEFER, ENRFHEE, MRERETHK, B2EMRE
BFR, KERELRSM Nh2EELTEER, REREMEALRE; ERIFETHERESELE
71, PR, BREASYE, RFERABESRERE, FRARXLELRM
AL, BENHEMUBEETIBFEAREER; ME “—H—8 Y8, RRWEFRHMN;
EHRARL, REHSERKE, RAZELREN, BRESKEERHR
KFEFNERTE, BRERKERENRT KT 2017 FRULFEHREE]LLENE
Ry, MRANERBANEHMNRE. ENRFEUNE. REIRTHER. HEHEBUR.
MR EMATIRENE . RUBHAEBINE . SR ROIEE MRS E
EHH RGN ENREESRFEERRFTAMRBHEL T SE R SEMARRA.
HNEEABFLRBEANBRINY, ERLARIANRAGE, ITHERRST.

HREBFREMEES AT, BNERERS, FFRIRREERMEBUN RS EE,
FETHFERENEEHE, GEEREFNRITE

HARS R MBERISEAT, £EHITT CHASARBFESREREE AT TSI
CETLEAHBS AT IHRNEID SHEXH, RN . RANKETERFRAEE, 56
B, 2020 &, HREBNREBRNARFATFRERISEI S 78 1, MBI, 2
FREES AT RIEIEEE 1318 £F, SBRFHEEI /AT RS S 383 f4;
&% BB R AR BRI BRFE B AT IS 2298 #F, HIEsess 2275 #, R TEE
WA 23 o BRY, HARGED M AREA SRS A AT SR MRRESTIRE LY
B R BE A RSEE SR A — SIRT TEA AT FARIBAE, Ut EERS
ATHFORISEN, HRABS AT LB RENS

AR AR TUE MR T M S B RS 0 ER. HREYRTRERSRDS
RPREEBENER, MRTHHBA RS ATER, TFTHERRNAR. SRAE
RHIE; HRGBATABFHE T AR BRI ES SR ERHS AL GEE. FEX,
HASERHETLT CHREMBITETHERAES SARRERNSHAL CHRER
RS NKR N AL BT F CHREARBRNIAFXTH— SR S AT i
WD S, MEBBHESARBEER, TE24BFMESRRE2LETENS, )
SRSV B SRR, ErEETBRHESRROEARES 2 ERRHESTE TR
RAITRIER -
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BUR RS R E=RRE N
HREBNRSAERN, B —RESHURS, PSR TEEITREN

#HZE 2020 £k, HRABNESRGA 39333127, HF—MBESH 2094.1 2T, &
&% 7 1839.2 27T ; BUFTRSE N 84.7%°,

MBFEELRE, HREBRRSAHRAYE. 8ZE 2020 £51, HREER. TH. BF
B R%S R 579 1334.9 {27 837.6 {Z7tH1 1760.8 27T, A EEEBURGRS R
33.9%. 21.3%F0 44.8%.

MEEFRSREE, B ZE 2020 FRk, HREBAFRSROGETBERIEL 7692127, i@
EigiE 874.8 27T, REMAERE 515 127T, RMOKFIERIR 466.8 27T, TithfEs 322.3 127,

B 203.6 1270, ENERMIMERI 121.7 {27T, BEESk 85.3 127, EFritfR 100.6 12 7¢,

HibAMTE 474 20%, HIHLEEERTM 19.6%. 22.2%. 13.1%. 11.9%. 8.2%.
52% 3.1%. 2.2%. 2.5%F1 12.0%.

HREBNRSEEHRSTRAGE, FPRENENR/N, BSEESRETE

HNENEBN GRS ELHREMEAEGE, KRPMHEENENR/N. #Z 2020 £], HfF
LBAFESTF 2021 4. 2022 4. 2023 £ 2024 . 2025 F 7 5 F 1T A4 51 H 304.6
1Z5E~ 310.9 1255« 600.0 255« 213.6 {Z5EF1 2503.9 1258, SRR 7.7%. 7.9%. 15.3%.
5.4%%0 63.7%.

BIERE, HREBRRSFAER/DN, GEELHRIMRAEE, RAESWIANHRE
BUFEREENRIR, BAGRS R,

TGRS ERITRES

FHBEFERREPAEREBAMESTHEER, HRNEBNFEESBANEHRHES
REEEERS

HNEZITHABRSERASPHABNEESTEERE, NBNEESWAENTEE
ki

ARSI RIR TS 43.0033 27T, 2018 ~2020 &, HREBNIEEEKA D5
ABRHEHE R LT EHR .29 5. 1211 551 15.12 5. BERE, HREBEFEESKA
MR RSN RERERS.

BR9 APEFEEREER (Bf: 27, &)

e 2018 £&£ 2019 £ 2020 £
BAMESIWA 399.33 520.82 650.39
BAMESWAN/RRET LTS 9.29 12.11 15.12

FRBRIR: HRE 2018 £~2020 FMBURE R, RHSWER

&t

S BIRREHREMBUT
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RESWINA, BEABAFL. ZMHX. — B RBEEREBENELIE, HREE
FHIERFHRREIE; BREVBBRARERDRT, —ROETMEBAMERIRE, L
RABBEARRE KR, MBEEADRE;, HREBFGRSRERNEN, RGEETEHRITRA
A, BMARENKRAE; AfRSERESPHAHRERNFTESMEERE, HREBRT
ES WA TFSNRERERS

BN, RASBEEXER, HREEREEFVAENEN ETVIENERSLERS, B
IERRANERED; EFREREBNERSRANRERKS Z BT I5E s 2R KEGR
FRMmAEE —ENRHENML.

ZRER, HNEARBNEERFHNEDRE, FAMHGSIMTEENIXERIE.
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B —: HREEELF. MBRRSEE (B Zx. %)

LHEIR 2018 £ 2019 £ 2020 £
XA EBE 8246.1 8718.3 9016.7
BRI KR 6.3 6.2 39
ABMXEFBE (o) 31336 32995 36038*
=R 11.2: 33.9: 549 12.1: 32.8: 55.1 13.3:31.6: 55.1
& E 5 IR IR -3.9 6.6 7.8
HLHBERTERT 3428.4 3700.3 3632.4
peida e WP 394.6 379.9 372.8
HHEBRAYAXRKEA () 29957.0 32323.4 33822.0
T BFERE 2018 £ 2019 £ 2020 £
> VAES T T ON 871.05 850.49 874.55
Hrp: BUBA 610.47 577.92 567.93
BRI 2502.94 2680.68 3025.32
BURMES A 399.33 520.82 650.39
—MAHAE T H 3772.23 3951.60 4163.40
fREatR 2018 £ 2019 £ 2020 £
75 BT 5755 BRAT 2745.5 3406.8 4351.8
FARBUFRS RE 2492.1 3116.6 3933.3
BUFRS X 57.4 72.4 84.7
SE: HR& 2020 4 A3 GDP #% ‘GDP/SBLRcEANESEEAD HE
FESRR: HRASI AR BRIERE. MBORER. BEREVETS
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 13
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B —: HABNERHEFERSRFSMEX

RHEWBCER 2015 £ 4 AR HRICRFisF 2015 B BN EMHRSFKIT IIERNBERY (Y
Fe [2015] 85 %) , #ABNRSERATRERISAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
RFAFR; AAREBRATA “+7 5 7 FSHTHE, RrEASEAES TRRTEEFR.
FESEXWT:

i) E X

AAA RIEREMEENRE, BEARIAFEFRENZN, SHXRRIE

AA RIEHREMENRE, RAFMBFHRNZIMAKR, SHXLRIR

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS

i dfic@coamc.com.cn H13E: 010-62299800 f5E: 010-62299803 14
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ERITR R HE

RBEERIEXMERES SMWTRL S HE, RTLWHE “202) £
REBNBRATRES (CTH) " FLBNSUeE R RT 5T
-@)—io

BRI TR A ERBRE TR AT SN TR EN B
ok B P B B A A RO IR 330

BREFVPRHAE, KT SHREHNE A RBUTZIERER PRI R IF L RS SE
FIHRBIEE, HREARBUT N IZRELZS Fﬁlﬂﬂ"ﬁﬂiﬁ%&ﬁﬂ%fﬂiﬂ%?ﬁﬁ:
%Eﬁi’wﬁ&ﬁﬂ ?DH?F%‘AEBIH‘* kT *H?Eﬁﬂ%ﬁﬁﬁﬂ:rﬁﬂ%m

#ﬁéﬁawﬁﬁﬁ% AR
2021 £ 11 524 H
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