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B2 RS KT TR T T8 I3 B IR A
BT 1 £t 557 3 55 7 T AT — 8 B

BEEAFIME, HNABUTA W IN5RE
BATE, REBSRE KT, 2022 4, Hilt
AN RBURF IR AT 8 8% I T8 BUR FI A8 B
I8 T BRSO 116 45 B AT B BURH 552>
WAER 37 IR ABUREHRSNGERE 1R K
FBUR ML 150 25 BRIt 0] 442 2%, 56
BB BUR T Mk AT i, R ARE B 15700
Rk, MR 14107 ik “HIREE” W
SAMNG KAMEE 1877 %. BEWIEZEANK
N oo o B . A MR 48 U B
FE, TpEE NRAER B W 2871
B R 3541 1F, $REEANKFE RS W
T7 HEVERL S 134 4, #il5E « A0 R 1EBU
I 60 #. QFT AL TAENLE], InRECR K
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JihF1RE, BN SEE LR ISAT IR . ORI E
VAHEE . A AR L INEEHLE] o 1) SE it
T A TAR S8 B DL VPN i . BIRE T
SGHEM HZINE, IRAEFEICE.

AU SR IS . B A A
ITHMES WA TE R, AR Ak A =] il e 4
T, RO 57.8%, 2017 E8EE 17 4
B e A HERRAE M A A BRI
M. B EAT S K. EHFX SO 4R
U BT X T AR I B R . TR
B SR IAN SO AR AT AR b I
VR ¥ b A = R s R T S
BUBR T CED BURF. “hrrfEfh” o s
CEEHBIFF T o A R ¢ = AR
O SRR PR B O AR 2 . A
SRR BRAR AL FH F ARSI F A2 T

BRI, IR AN
AL, BUFBUR R S fe IR
I3 RN IR S R, AR B IR S S A
FEMI TP RIEF) 98%LL o TAEEEWIRH | 2ik
FH 1 RS BR 20 T3l R 98 A 90 NF 20 AN TAE
HUAR . T3 B4R 2017 4E 1) 148.86 J3 /7 1
I 217.06 37 WBLRE SR 2150 12T, H
JeTii37 Ak 93 i P o BRI % (5 ELIA F] 42%.
R B BRI B4 1.55 Fiem, FHK
17%.

TS VIR o SBT3 21 45 H P 1%
BYEAILES. 11 FER IS AL, PER
PRSI E . £ 4R IR E X
X &7 13 AR SR, &7 121 AN E PR
B ARSS HEAME AR SR A L. 5
LR A2 2 B 2018 4E 11 0.6 1270 N3 14.3
{276, BEUEE 7 MR E R E . 22
BT IX S PR X 3 HE 152 5 Uk B 180 12T,
b 2017 SEHEK: 76.2%. 4= B 18 08k Hia
RS A s O VR 4 B

JE 3% O RAT S AT 6 . 75NN 4
A, 72623 AT AXERIR Y, 55275 AT
RS R A DA . HA%nE

1 e o 5 R R R A S e SN - @
IR AEET, L AGM 457 T R IA
$199% . AR EBYMEL T AT S g T PR
ANBE4:172.0642.70, SLisi H97894, 5 Hhy
A7 §1206.1814. 70 . B FHh X AM R RN
A RN R K:9.8%, mT B2 E
RSN 1

H 7R BUR B F ) AN e . A
TR E D T, HRESE TR T CHlEA
FROBURF 5 T 13F — R A U B ) B X 1)
St D) S SO, R RN AN TR S gk
ATHNE, SR TR g il 2 L U HAT A 3
L, FnsE RS E R, B DR EGE
FEs EWT s &, HmaHeE TR T
CH A N BROBURF & T HERE IV B 5% 4 40 2B i
FARIE ) S5 ST, X A 0% 4 i e 548 F it
AT 7RG, BRI T T P pLs, $2
e TR g 1] 56 BEVE, IR AF R A5 45 8 N T
WS e MR FEMH I, EREAIE
W, HoEEE B AT

B A E B, IR H N A BUR
PR g 37 4 A R £ 2% B BEALA . ERSL T
“UE.HL B R MG T BUN R 55
HEHLE, SIS ENR T TN REBUR A7 555
PRI ST ALY CHR A BURPE 55 XU B 2
b TREED) AN T — B VS BUR 45 5t i %
FPNE A ZEHI R Mg, MIREEEH . RAT
R RSB SR B A% BB 7T & T T 4
TN SRR % 5585 3. [FII, S hnom % 6 5
B, BREET (HI7BUR & IR 5 % &%
T AR A 11 2R H i ) (O BURF & T 5 2
FHI R ERAEFR 51) CHIR& BUR & T 25 10
H % &GS HIME) RO T 2 ar i Al
H 5 U & TR f5 25 A B A ST AL A Y &
L E FpE, EFEmATE . FH IR TR HE . SR L
AT BT THAE e, MAHLH] EAR
Bl s 4 e as. Ve mRUE

SAEE, HNA & Wi A 8, Hf%
AT 2 A R A5 55 R W D i, N IBUR P
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5155 KB T SR 3t 1 fR i
B MESEAN

1. WHEARH

HarpEsAT g, A, . B, #/25
PATBUARS], BT EZRSAT “ — WU — R
S, A RHE, A O B SEAT T2 W A o
CHUEVRY R4 T v SRt 7 T B UL 2 7
Bl 108 2 A8 DL & R0 BOCE Ta
BN BT, B BURRBL N W B e,
B, HEWMEBIE., e, B, &
THEE kB B G HE T,
BRI B E N B B . — M &, 7L
AT B )k v, B ST B H A T A s )
R .

¥ R 5 A AR &

o5 H R A TN K 23 L1994 4F 54T
1) 3 A | A U AR Ak, FF 120024
20094F F120154F 43 7% At (AL Bl
FAAGHIRBINRN 32047 7 % B, ik
P AR IS N B8 o o 15 40 75 #60%: 40%
BRI 73 =, 8 OO S A R o T 4%
50%: 50%I¥] LA 43 5

HHE L FETEBEAR S

HMA T2 g 243N 17
AEEX . SANBEZT. STAE. 7MNEBE.
HNEERERBUN, X NRBUFRAE
SR B R T RE 2T, IWERTHIN B %S
TR ARI > T7TH, 53R OB R g YN
RS @B R G EILZSN: HEBL
CHb 7 73 Bt 50% 4, B o5 i B #%3:7 5
B AT AR NI RL (Hb 5 53 )
40%H, B 5T B4 5B ) « EHR
SRR BHIERL (B 5T EA%5: 5617 =) ; @H
B AR A5 Sy T EL g [ E N

A5 AT L

HN AT E X R R AR B A B
16 GUFHAL, B SO0 H 0t 6 MBS SR 1R
K, FTRRSRMESR . BSOSO, X

FEHR A BTk E. 2020—2022 4F, HiltA
— M A LT N BB AN B URN 43 A
3025.32 /4.7G 2979.47 12561 3193.45 {2.7C,
AN B

BEE, HNETERNE BB, BERA
1) B SCRF I FE R, R T KR & g K
FI BN A RUOR P

2. HFMBOKIERL

HIN A BN RS K, 2020 —2022
SEHRAE 2 B SEBUV BN B 6173.21 42
TG 6363.52 {ZTCA 6724.16 1278, FEHEE
K 4.37%. Hh— A LR S b T
RN 75.29% 74.44%F01 74.59%, JHHRAE
T BN FR e MRS B T BB R R

A2 2020 - 20224+ 4 W BOBAM AR L

(¥4 f2t)

A 20204 20214 @ 20224

— AT ST | 4647.61 | 4736.84 | 5015.72
BURFHESE SN ST 1512.32 | 1605.66 | 1675.41
EHBRAZERN BT 13.28 14.08 33.03
BB 617321 | 6356.58 | 6724.16

FeAtRIR: 2020 - 2022 42 H A H MBS ARk

(1) — A EFRFZFIL

2020—2022 4F, HiNE A ITH L
NEBHEABHER, SR EHKEN 3.88%.
HR & — A LN ST BBk
UNEL=RTVSE s el TGO NIE |
BN J5 18— e~ ST N 3 — Rk
U

A3 H A — AL G AR AL

www.lhratings.com

(#45: f20)

o B 2020 5 2021 4F 2022 4
BB 567.93 | 667.41 582.79
Horbre H9EBL 260.17 | 303.34 207.64
AV FTARE 64.39 80.06 84.74
S A R 45.74 53.86 4876
N 20.54 23.99 23.64
EIZ N 306.62 | 334.45 324.86
B PR T ON 87.91 98.80 78.16
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ATECER R BRI 55.52 49.47 5261
EARIR (F7F5) i
FEN 81.28 95.10 113.94
— R AFETEBN AT 874.55 | 1001.86 907.65
st ZoN: 1L 9N 3025.32 | 2979.47 3193.45
Horp JRIEPEYRN 133.03 133.03 133.03

— MR SO | 2594.25 | 2521.54 2759.59

LIRS SCAHIRON 298.04 | 324.90 300.83

— A LTS S S BN B S F

Fo4 HAE RN ETRE £k it AR L

T BURMR 5 437.09 | 357.24 350.66
SR 39.17 | 103.63 281.95
WA 4 19125 | 172.44 87.86
TN TR E k4 80.02 | 122.00 193.95
E ittt v 4 LaEgifR 0.20 0.20 0.20

—FRAFETE WA St 4647.61 | 4736.84 5015.72

E: BARZFE LT B A —KAEEEAFK, TR
FATRIR: 2020 - 2022 45 FLH A H MEUE R ARk

2020—2022 4, HNE RSN _EGA D
WG, — A TR N ST
FLEIILE 60.00%LA L, HEFIHRAMEER
2 R R FE i Ak () R S MR LA, RS B
PANUNA BIRFF— & AR

2020—2022 4, HliE IR

Gt nlh 874.55 1476, 1001.86 1Z7CA
907.65 147, RiEEIGKES . HilkE — KA
JLFREAN ARSI A T, 2020—2022 4F
FRUSCUSE N2 BN 567.93 1275 667.41 1Z7GH1
582.79 f¢70, —MAILTE W & Al
2020—2022 4, HNAAEBN G E A
35.06%- 33.38%FM 35.79%, AEBIAN FhE T
W N AT S M S A P 3, A
BRIRE (B AR TG K.

2020—2022 4, HiRE —MESBRNEE
ERF%, 2058 437.09 1276 357.24 A2 T0H0
350.66 14,70  — At S5 IS — e A SL TR
NS TE R 24 7

2020—2022 4, HA —RAILHHE X

G K, AN 4163.34 140
4032.56 12701 4257.16 1276 A, HlA
W ECH 4y BN 21.01% . 24.84% Fl
21.32%, HRA T A% RET155 . % IEZ
RIS FSIEA T L HE R E
WS MR TFEXHEREGE, HNE

(#f5: f20)

B H 2020 4 2021 4F 2022 4F
?g%ﬂi,& SRS 382.17 359.63 | 397.34
HEH 662.99 661.92 | 699.58
2RI 580.95 590.11 | 641.23
Pgé%y\ ;Lj;”ét 370.24 390.38 | 402.29
RIRAKFSS 793.26 737.04 | 751.51
bt 323.34 28729 | 221.04

W2 AX 206.35 194.87 199.17

e 7 139.62 133.97 143.71
—RALTE A 4163.34 | 4032.56 | 4257.16
A S H 22.90 23.99 27.12
REEASTH 227.73 165.16 | 217.82
ZHEA RE T A4 129.75 232.98 162.62
BT S AR 0.20 0.20 0.20
—RRASTHE S ET 4543.98 | 4454.89 | 4669.80
GRZS P S 103.63 281.95 | 34592
Forp: G55 P 103.63 281.95 | 345.92

FeAtRIR: 2020 - 2022 42 H A H MBS e FaRA

2020—2022 4, HNEA AL
At — R AR #A IR
b R BE 7 AR DY I NI ST A gl
47.95%. 49.65%F1 50.28%, AT HY sk 45
Uf o HRAE — A LT S R OK 55
HE SRR, HEAC ISR
RARRR, NARKIE— PR EAT R T R IA .
SRR, HIR A RS Je b BN A
K, BT H gt Hola SCRe IR HOR
BN LR RN S — a3t
HXHUIRAESHANE, REMSGERAEN
FERR.
(2) BUFMESTEL I ERL
EURF PR3 S U BT 2 H R A T BUoN
BB RSy, 2020—2022 AFEFELSY )ik
F| 1512.32 1276 1605.66 14761 1675.41 1L
TG, FHEAHK 5.25%.
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A5 A BUT ARG T AR L

(3$fz: f270)
%W H 2004  20214F | 2022¢F
FEIN:
H A AR kY | 525.32 | 444.68 | 21456
A
ZEREAT TN 50.94 77.14 93.56
BUFF RS & T 650.39 | 595.66 | 370.95
T BURF £ TR 5B 692.39 | 911.20 | 1152.13
BURF MR SR IN 132.94 11.82 9.92
RGPS 34.61 84.20 | 133.88
WA 4 1.98 2.79 8.54
BURF RSN ST 1512.32 | 1605.66 | 1675.41

FeAtRIR: 2020 - 2022 42 H A H MBS e AR A

2020—2022 4, HNABUFEESN
T4 58 650.39 12,76.595.66 12,76 F1 370.95
270 BURF I 3 S SN S = 1 H L YN A4
TR R, 2020—2022 4E, [EA tHE FIAL
AR T BURF M FE SN A THR 80.77%
74.65%11 57.84%. 1Tt iERNSZ
fits 2% S RSB 55 HL= T 3% 76 3 K BUR TR
BEZITmHEFERW, EA L AR R
WCNFREE TR ARG, TR N 2B
PR, ARSI AR LE — & AN
EME.

2020—2022 4, HilELHE S RN
WA 692.39 147G 911.20 1ZJCAT 1152.13 12
TG, A BUN T JE N I E 22 s 4 o

R 6 HIMNABURHIRE b St L

(#4x: fen)

% H | o0%  ooo1f | 20224
BUFHER S HM-A T 119059 | 1233.83 | 1463.64
ﬁ;" ffﬁ RGeS 92.52 142.93 91.95
R RS 0.00 0.09 0.00
W B 145.01 94.93 2428
CELRGES 84.20 133.88 95.55
BOF RS AT 151232 | 1605.66 | 1675.41

FAFRIR: 2020 - 20225 B H 4 MEGE R AHRA

2020—2022 4, HilEBUNHERES S H
MRl se s 1512.32 4276 1605.66 1276
1675.41 1270, SZHFEE AW 2 X FH S H

R A TR 1 36 4 R Stk 7 T3 5 U 22 HE
PIsCH, 2t X F S SN LS T E
A LA R AU LEUSON F M X i & T
FNZHES . B R R L IS5 AR S
WHHEESERE, 2022 FEHRABOFERES
LR 95.55 1400, BURPER & TE P HiRe
1o, PSR TR

BRE, HAEA L AR LRI
NI 75 BURF 2 U453 55 WO S IBURT 1 25 4 Ui
NI BRYR,  BURF MRS IO BT R4k
K, Rk 5 = T3 B AT BEX R SN
A — B

(3) BAFAZERAKIIEA

EEERFNZY =4 PN SN K= PN
F—EAFEAEH . 2020—2022 F, HFEE
BHRRLETEWN LT 258 13.28 1278
21.02 1ZJ0H1 33.03 127t. BRE, HiEHE
B HREARLZ G N o

(4) REEZ

WRIEHHE (T 2022 FE4B W BT
PATIEBLR 2023 4248 A8 BRIV BT
FIRE Y, it 2023 FEHRE — B AL FE
W 1026.0 1470, BURF PR S TN
606.9 1270, EHRALEWMHEKAN 10.7 12
TG, e REIE S RN 1396.9 147

BEE, HRE—BRA LA E)
B, Je O O SRR R, T
BSOS 5 BURF I 35 S RN 52 55 1
PR ECOR, AR AT B
EAE—E W5

75 RS

1. WFBUTR 4 fide

2020—2022 4, HNABUN G5 MU RE
SR, HEHESHK 24.40%. Hh, —%
5% H A B 53.24%. 46.62%F1 39.65%.
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A7 2020 - 2022 FH o B SR RE LA

($45: f27)
TiH 2020 £ 2021 £ ‘ 2022 £
BUR 195 R 39333 4895.6 6086.9
e — iS5 2094.1 2282.4 2413.5
LI %% 1839.2 2613.2 3673.4
HAERIR: 2020 - 2022 HFEHH A M S A FHRA

M RIBUT 1 R, # 2 2022 4F K,
R A B A AT B G BURF 5 N
1919.1 12700 4167.8 1278, 439 i A4 BU
515511 31.5%F1 68.5%. H il & BUMF 5 15
et 2.

MNEEHREE, RGBS EE
Ut 4 E A I A R B . T B R AR
B PR A 5 S, U HLGRAIE Ty 48 U AL
SRIBRETE, 3T RAESGEMILS
Fl R, AR TR T — @ IS A5 B 7=,
REREEWNEAEFRIE, AIE—ER
[ b ORBRAR A7 55 AL o

M5 HHBR S M At LG, HOR A B
55T 2023 4 2025 AT A B
RN 599.6 1278 271.5 A TCHN 388.0 12
TG, SRR R ET

2020—2022 4, WABGERZ E ) H &
T BUR 5 BRAUZ I K. A 2022 PR,
H A T BUR 53 45 FRATCA 6390.8 {27t [F]
WIARBUN 555 25N 6086.9 1470, ARk
25 B AT

A8 2020 - 2022 SH ¥ 4 BUR B - TR LA

(Ffx: L)

TiEH 2020 4E ‘ 202148 2022

WU 53 55 LA 4351.8 5221.8 6390.8
o —fRBISS IR 21983 2394.3 2569.3
5 55 LA 2153.5 2827.5 3821.5

TR R IR 2020 — 2022 4 H A M EUE SRR

SARKRE, HOR A BUR 55 IR Fp 24
K, Hor LT 5 M bR, T B EUN 155
i ELB s BURFE 155 98 i T BRI AL 4

2 W Tr g AN ) = — AN ST DN AT BUR I A A NS B A
BB B S E AN

Bt A Bt T U A DR P 1 5 25 s, RoK
DA — 58 IR B8 2 1] o

2. W EUTLREE

2020—2022 4, HIRALEEW 1250 51K
4683.20 127G 4588.81 1.0 H1 4481.97 {2.7C,
R B BUR 53 55 80 2560 W 3 1) Bl 43531
N 83.99%. 106.69%F1 135.81%, H & BUF
fi g5 AL

SEE, HNABUT S RE & LR G
JIMLLERRSE B, BURf S RS E, B
B H N B R 3RS R B b A Bl
N ARAA — 5 IR 23 0], BEARA 55 XU
CIECE

£, KEAETHRSEF ST

1. AIEFRATAA

2023 4 H R A BUM WL SR 2 % % T 7
O\HD —2023 FHIREABUN Lifiz: (=
THD  (DURERR “AMILDU SR ) KIT4
iy 12.3235 1470, WIBRA 20 4. AL R
T, AR IS SRR AT B Ik, B
AL ARG . AL IUGI7 S50 H & % 4
{8 BRI T 3

&9 AIERGAFHEORA H Lk

T R K ‘ JEAE A
HARG 1 6111.00
JRBETH 2 117124.00

&it 3 123235.00

TR R IR: B A M EUT R

2. RERE g A5t H R B BUTF R 549 %5
AL W 27 A T RAT By 12.3235
1276, FH4F 2022 4 HR B BUR 5 5% 440
[ 0.20%, X H IR A& BUM 5 55 SR IR /N o
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3. AIE RS HAT
A DU IR A1 9 < 1 2R B FRAE
frolon, TH BARTE LT

E 10 AHERGAFHLRE A
SiEsay JHBRGE  ABEERS  5H Uk

TR Be®  HATRHEN  SHHEEARE

e (B e#l (Fm) | hA O
G109 ZeALTE = A MK R B0 K a5 B LR BAL 527879.00 422000.00 6111.00 1.47
G309 i A7k (i) FIHIEE 777873.84 291220.00 30000.00 1.46
G244 LR FRIH I 5% B R 562070.95 218124.00 87124.00 1.49
&it 1867823.79 931344.00 123235.00

VR BRATASARIE N A M BUT IRAR A AR B A S B B R £ RN IR S AR A AR SR B TR A AR B BRI A RS- T A
EGOIER B AR AR AR ARG AR CKAT. MEATE TR AR LA
PR R AR MEOUTRAE, B TAE
AL K 3 ANFE/RTH, HiH
S TATE 186.78 14TT, TiiH I H ARK
WAL 2 %o i A S 7 2 A E 1.46 £5~1.49
F5 X TR o T H TR 35 %6 TR 5 55 i 7 A 2
TREEFEEE M AT, H RSk 77 VR TSN SE 3R
R
7 FE B A A T 7 N BURF P 2 4 T
HATE R, WG AT S AR
Ab, an PRI E XN A TSN B I 3 DA S
D, AREBLE B AL, ARSI 5%
BRA N AT 05 R 1258, Fr It B N S8
J& T ULHIE . BARE, A i 2 AR
I 1) AR AR o

I\ Zig

T HRE S MEL B KCE
T3 15t % S5 AR Wt DA S A A 53 27 4% 04 e T 1)
SEA VL, BCAREME 2023 4 H T A BUF
W ALY O\ —2023 £ HIRA
BUF LTS (D FIE %908 AAA.
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Bt 1 A BT ERMBRFERFRIEREX

BB A 7 BURF 3 AR ARG 2505 FH o A =S5, 75 R N: AAAL AA. A.BBB.
BB. B. CCC. CC. C. AAA ] “-” Frgdtirigifl, FonEHEHICT AER: AA K
2 BRATH “+7 B -7 RS HHMTROR, RoR(E SRS T EUR T ALY

EAG S RIT SRR T PP GIB LM I = ARFARXTHERE 15 5 4 el i B R T 97
Gt OB LIREFIE G, AHAHERR = 15 S GF O R M TT R . BUARSE G B R S
T,

ERS% X
AAA RIS I BE IR, SRR ARG BRI, 2 KRR
AA BEEFISSHIRE SRR, ZAMAETIAERHIAK, B MR
A IR fISRE IR, B ARG T BRI, LRSI
BBB BEEMISRETT— B, ARG TR, WL Rk
BB LRI REISS, RAFIGF BRI, B XS =
B BEEA55 I RE /TR HMK R T R 2 DF 35T, 20 KSR =
cce I 55 (K BE JT R L OB T R IO B3R 5, 320 Ui i
cC HARANREEHE 65
c AREEL RIS

www.lhratings.com 15




BSEETBRINERAS
China Lianhe Credit Rating Co.,Ltd. o 7 B+ AR 513 AR AR

BRAFAZRAE A A FRANE) 2T
2023 SFH R A BOFKR ARE R A (NH) —2023 F
HAABFEREA (=T8) ORIFPRHE

ARYEAR M BRI & BUE VA e A PR A7) CBURRIRR “BRE 5" ) AR
M S5 RVE, RGBS AR AE AL T TR (5 ] 55 20 RO N R SR BEAT BRERVPE,  BREZVE
DAL E MR ER VP ZANAS S JBR IR T o

HR A W BT B2 A BAE ER AP GORNE B R I SR AEARSC Bk, BRG B
(R AT R M BOR BOR AN BT VP I 5 [ 20 5 AE A T3 23 D1 20 RO A e Bl
BRVFL AR

HR & 25RO ARG DL A A ERAR L, B A n] BN A & U651 55715 1 4%
G RO BRI, H B T BUT NS Il RN & 545 TR A R Bk

BRE TSR ) G HR A 25RO ARG B, IR I BLE AR, Bk
BLHAFAE B D AT BE X AR 3 T 55745 I 25 9™ AR OS2 Wi (1 RS, IR B4
Rt ir BRI A, REEEAT T, JESCHRIA SRS VPR AR, R ERER SR
T LI E BORESR M ZFLUP S5 (7 20 € & Sl BRER VP Al 75 A s R

A0 H R W BT ANGE KRR BEERER VPR PR, BOGE MBI EIUE . R A
258 MHARTE I, RGBS W] DL R B 4
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