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N How F o B . AR AR 4 B IR
FIRE, FrEm AR E NI 2871 4.
B R 3541 1F, $RIEE N KL
T PEIERNLZE 134 1, il 8 « 1B ORI (- BURF
M 60 #. QUL TAENLE, InKECR
Jih JI g, AL SEEARIEAT IR . EORTUH
Ve A ARSI HLE . HE St
TN E s AR S RS DU VPAN I8 BI& 5y
SGHEVMHBZINE, IRAEECE.

R N Ny R R e
ITENES WA R, B8 LA w fil o 4
5, IRCUHIL 57.8%, #2017 fEEE 17 4
B R BEEHERRTEM A B
£, Jril ETTAE 5 K. ZMETIX G0 4
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U BT X T AR B B R . T R
A R MR A SO o A AR M 94
b 2 B B A MW AE ISR R T R R L
BUORR AT (B BURF.  “ArvfEd” Bosei
CEMBPIF T o R I A, =AR
O BRI R O AR HE . RN IO
8] AR AR FH AR I E AL T

E RIS, “HUEIR BOE AR
AL, B BUR R St e, IR
J17 RS I P, AR SSRGS S A
FEMI TP RIEH] 98% LA o TREEEWINH « 2 ik
FH 1 o LR BR 2051 R 984S 90 /M 20 AN TAE
HULAN . T3 4k M 2017 4E1¢) 148.86 1 7 1
hn# 217.06 J3 7. LR 9L 2150 12T, H
Jetidg AR 93 73 7 o BT 5 o5 LLIA 21 42%.
FHT 5 BB %4 1.55 FLot, FEHK
17%.

TS IRV R S FE o BT 21 45 [ P 6%
BYIFLH. 11 KEPRIGESENNIZ, FER
PRI E . E <R IR E K
X &7 13 AR5 AL, 7 121 AN E PR
B RRS W L WA SR A RO BT
HL P 22 55 AA. 2018 4119 0.6 12 cHE N 14.3
{276, BEUEE 7 NI B R E . 22
X 2 A R X 3 Y 11 57 5 0k 31 180 127,
bt 2017 4EMGK: 76.2%. 4 [ Bk 14k ikis
RS W VR A B

3% B RAT S A T T8 . 75NN 4
HhAENE, 7262 TN AERIR H, 5527 & AY
BRI R DA A%
AT A S m A RS A WK . ATEUN
HSIRAER, AT 4G4 78 5 R IA
F199% . AR R UMEE TR oL s T PR
AN 4:172.0612.7G, SEitai H97894, #i Bl
BEA = 11206.1812. 70« i BT Hh X A A R BN
A YR NEE K 9.8%, mT B2 E
RSN S 1

H & BURF I B B AR 2. 7F
TR, HRESlE TR T CHlEA

FBURF 5% T 1 — P IR AL TR AE PR B2 D5 1
St R L) ST o RSN AN TSR S Y ik
ATHE, SR TSR G ) A B L TAR AT RSk
ERL, JEImsE KSR, P R I EUE
Js MBS & BT, HlEHE R T
CH R N RBUR 9% T HEBE I B 6 48 % 1
PRI S5, BB <6 K 40 55 45 P 3t
1T 7RG, ORISR, 52
e P g 1 SE Bk, IR B A5 55 B < AR
WS B e MBI, EEELME
B, JFEEE R AT

WU 1558 B5 T,  3T 8RR H R 48 BUT
PR S ST £ 4 BUR 5 55 & BEHLAE], AL T
“fi ML B IR MG BUR LS
ML, Jefa sk T CRTINSRBUFIER 55 &
PR St L) CHAT A8 BRURF 451 55 XU =
AL EIED AT RE PG BUR 4tk 5t
AT ORIERAD S INE, MIREER] K47
A UL AL B R DA E TT A U7 T 42
THINSRBUR 53 55 5 B[R, D9 nsi & mifi
L, BORGIR T (T BUN L B B R
[Fa) SPUIRZE 1E 2RI H i L) (T BUR & Wi 27
PR BEERAEAR T CHR A& BUR & 651 25 T
H 3 S0 BLINED ST LA
Hb 75 BUR 2 T3 27 A 2R Ak ST AL A PR e ) 4%
il BE 7525, FES U HT& R B L STCE 3
AT AT AR A RLE . ML b £k
BEGTFR S, MG, =R .

ERE, HINE ST AW e, IR
WUAT 2 A B0 Ao 55 LR TN i i, D9 BUR
5155 KL BT SR 3 1 fR e

T MESER

1. MrEURE)

HarhEsfrdde, &, mi. B, $/2£5
PATHUARS], HTERKSAT “ —RBUF—H
SR, AR, O O SEAT T A .
CTRETIEY Rl 43 7w SR kb 5 0 i ) i S
B, A KA DT & G0 SO B
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BN B, B BURRBL N W BE, an
BEE, HEMBIE., &, B, £
T A, WA G S %,
BRI B E N B B . — M &, HhTEL
WFAT B Bk =y, T IESCUSC S 1 E A 7 1) 2 )
bW LN

¥ 3 515 E AR5

o5 H R A IR 73 DL 1994 4F 54T
FR) 3 50 1 WA B B AR AR, 9 T-20024F
20094 F120154F 43 Hil%f Fr i « SE{E R Bl
BRI IR BN LI 433364 T 7 %, Hr, ik
FrAS B AN N BT f5d Hh Ue 5 40 77 $260%: 40%
I EL 7> =, 8 OO B A B R e 5t T 4
50%: 50%I¥] L f1 73 5

HHE L FETEBEAR S

HNA ML 2N FR M. 17
AMTFEX . 5ANEHT. 57T EL 7 ERE.
HNATENE BB, XN RBUFRAE
SR B R T RE 2T, INERTHIN B %S
HERALRIS 7, 7 OB E RN
RS @B RS EILZSRN: HEB
(M7 73 B 50% H, 48 4 51T B 4%3:7 5
B AR ABTSEL (L7 7 B
40%H, B 5T B 58D o R
SRR BHIERL (B 5T B 5617 =) ; @H
AP g T L2 [ E RN

A IATE R

HN A TE B &R R4 R B B
16 GUTHIAL, B O H B84 RIBUR SRR
K, AIRFEEVESR . [ 50 I R SO B, 5
FHRNE SR E. 2020—2022 4, Hiltd
S AE S A NG S T E AN N s
3025.32 1476 2979.47 12701 3193.45 147,
AN B

BEE, HNETENE BB, HERA
) AR B SCRF I BER, R KRG B K

HNA BN K, 2020 —2022
TN 7 SEEU BN B 6173.21 12
JG~ 6363.52 {2701 6724.16 12T, FHEE
HEK 4.37%. Horp— A LR STt S T
43BN 75.29%. 74.44%F1 74.59%, *tH A
BN TR e MRS B T B R AR

%2 2020 - 20225FH3H 4 W BOBAM A L

(F41: f20)

B H 2020 4E 20214 2022 4%

— AT UL St | 4647.61 | 4736.84 | 5015.72
BURF RSN ST 1512.32 | 1605.66 | 1675.41
Ef BARZE RN ST 13.28 14.08 33.03
TABUBN S 617321 | 6356.58 | 6724.16

FoA kIR 2020 - 2022 4 H A A MRS ARk

(1) — R TR

2020—2022 4, HilE —MBALTE
NSTEARWIG K, FE A KA 3.88%.
HN A — A LR ST gk
AN 7 e, RE—ORIR: BN R
BN A J PR — MR FE TR N R 3 — Rk
b/

A3 HHAH A TN GRS

(¥4 1)

m B 20204F 2021 4F 2022 %
BB 567.93 | 667.41 582.79
Horre HYEBL 260.17 | 303.34 207.64
Ak AL 64.39 80.06 84.74
I A A 45.74 53.86 48.76
NGRS 20.54 23.99 23.64
IO 306.62 | 334.45 324.86
A TTION 87.91 98.80 78.16
(i ER 2 (TON 55.52 49.47 52.61
ﬁﬁq%;ﬁ\ﬁﬁ (B HhafE 81.28 95.10 113.94
—BALLTEBN A 874.55 | 1001.86 907.65
BB 3025.32 | 2979.47 | 3193.45
e RGN 133.03 | 133.03 133.03

— PR R SOATION | 2594.25 | 2521.54 2759.59

LIRS SN 298.04 | 324.90 300.83

A TS N T T BT 2 HTHR B  N 437.09 | 35724 | 35066
SR 39.17 | 103.63 281.95
N 191.25 | 172.44 87.86

2. M MEUKEER
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PN T AR T 5 4 80.02 | 122.00 193.95
L 0v R 4 LaEdhiR 0.20 0.20 0.20

— R AFETE BN S 4647.61 | 4736.84 5015.72

E: ARZAELHBA—KAWEEAFK, TR
FortRIR: 2020 — 2022 S H A WhBCE Rk FaR A

2020—2022 4, HNA LM g )
WK, AT ST
FLEIIFE 60.00%LA L, HEFIHRAAEEK
22 JRy R R v i AR R RS PR AL, RIS |
AN AR T — A

2020—2022 4, HiltE —RaILIE IR

oy 874.55 1276, 1001.86 {2t Al

907.65 176, R EKES . HilE — KA
FLFRENIN LA A, 2020—2022 4
RN 43 3N 567.93 1275 667.41 12751
582.79 {70, —MAILTE N & il
2020—2022 4, HRA AR S E ok
35.06%-. 33.38%#I1 35.79%, AEBiU AT L1
W N FIAT B R  SR UEEE Fral, B
PR () HEEARNIEFIE K.

2020—2022 4, HilE —ME S IRNEE
BERF%, 200N 437.09 1276 357.24 12 70H1
350.66 12,70 . — A3t S5 IS — e A FL R
NS Y R AR 7

2020—2022 4, HiltE—MRAILTE L

G K, AN 4163.34 1470
4032.56 14701 4257.16 1270. R, Hik4
W H 25 % 5y Rl o8 21.01% . 24.84% F
21.32%, HNA R IHBLE 45687155 % EF]
ARSI FSIEAR T wHE R R E
W EESMER TFEXHERRE, g
— A LT S BT SN S sz T

. EZ%%;;B‘ME 370.24 390.38 | 402.29
RIRAKF 793.26 737.04 | 75151
I 323.34 287.29 | 221.04
M2 ALK 206.35 194.87 | 199.17
15 PR 139.62 13397 | 14371

— IR ASTRE S A 416334 | 4032.56 | 4257.16

b gt 22.90 23.99 27.12

RSB H 227.73 165.16 | 217.82

ZHE TS R T A4 129.75 23298 | 162.62

[ i B ot S A 0.20 0.20 0.20

—RRAILTE ST E 4543.98 | 4454.89 | 4669.80

GRZS P S 103.63 281.95 | 34592

Fop: 455 P 103.63 28195 | 34592

FeAtRIR: 2020 - 2022 42 B A WHBCE e ARk

2020—2022 4, HilE —MAILE L
Bt ATERS . #E L SR
N/ 1 VS g e S VL B 1 s e oo |
47.95%. 49.65%71 50.28%, W ET i
I o HNE — A LIRS R AR K55
HEFOEMAR R, =R HIE BRI
RPRRE, AR — BRI T RS
SRR, HNA RS S e B N B
K, LT H gt Hola SCRe I BER . HOR
BN LIE RN EE K, — AL
HCH PLRAESCH O EE,  PRBE AN s ]A 7
FERR.
(2) BUFHAETRM I
ORF B S UON S T2 H R 8 T BN
{4y, 2020—2022 AEFIARA) Tk
F] 1512.32 {27+ 1605.66 12761 1675.41 12
JG, FHE AWK 5.25%.

A5 HRA BUTH A S BN E T AR L

- (#4x: fen)
1 o
W H 2020 4F 2021 4F 2022 4E
- g s FEIA:
Ad HRA AR KTE 2 ‘“"ﬁ,*@f& %ﬁi H A Rk | 525.32 | 444.68 | 214.56
(#f5: fen) A
W H 2020 £ ‘ 2021 4 ‘ 2022 & FEAEAT PURN 50.94 77.14 93.56
B RSB & 650.39 | 595.66 | 370.95
EBI: 382.17 359.63 | 397.34

— AR ' ) : T BURF £ R 55BN 692.39 | 911.20 | 1152.13

HE 662.99 661.92 | 699.58 BUR MR SRR 132.94 11.82 9.92

FESORBE R 580.95 590.11 | 641.23 LAEgE A 34.61 8420 | 133.88
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LN 1.98 2.79 8.54

BUF RSN BT 1512.32 | 1605.66 | 1675.41
FAHR IR 2020 — 2022 - JEH A MBS R AR A

2020—2022 4, HNBBUFEEEEIRA
G434 650.39 12,76..595.66 12,7t 1 370.95
2706 o BURF PSS SN O] L1l S RN A
FERZHE, 2020—2022 4F, [EA5 43l AL
AR T BURF MR SN & THE 80.77%.
74.65%71 57.84%. HT At bR\ SZ L
fiti 2% K ARSI 5 M= T 3% 7 3 R B
BEZITmHEFERW, EA LA E
ICNFREE TR . B, THb RN SZEUR
WPERI R, RN R AFTE — & I A
EME.

2020—2022 4, HA LIS BN
5N 692.39 {276, 911.20 {2761 1152.13 12
TG, SEBUR M SN I B ZEH 57

R 6 HIMNABURHIRS b St L

(¥4 1)

m H ‘ 20205 20214 ‘ 2022 £
BUHER & AT 1190.59 | 1233.83 | 1463.64
ﬁi" ffﬁ L EE 92.52 142.93 91.95
R S 0.00 0.09 0.00
B4 145.01 94.93 24.28
RERGER 84.20 133.88 95.55
BOF RS AT 151232 | 160566 | 1675.41

FeAtRIR: 2020 — 202245 % H A 4 MBLE ke F AR A

2020—2022 4, HNABUNEE S SCH
Mo sE Rk 1512.32 1276 1605.66 12 7GH
1675.41 1470, SCHFEEAIR 2 4+ X FH 5 H
TR Aty BB RF M 256 4 B tf 7 T 57 2 N 22 HE
IS H, 2 A XSS SO M E A T
A A A LN B P X i & 10 £
TN ZHS . BB EIE TGRS IE A H .
W ESEEE, 2022 FEHRABUMERES
TEAGE R 95.55 1470, BURPERE G TS - T #6e
D108, TRE TR

BRE, HA E A L A LRI
A 7 BURF & T3 55 WS N BURF P 25 8 Ui

NI BRI, BUM PRSI BT RE2Rg
e, Rk 5 L= T30 B AT BEXT B SN
A —SE R

(3) BAKAZERILKILER

EEERAENZY =4 PN NS KO PN
B @4 FEAEM . 2020—2022 4, HiR&AHE
B RAZE TN S5 13.28 1278
21.02 fZ.7uH1 33.03 1276, #AAE, HiNEE
B RARGEWNIEE N

(4) REEZ

WRIEH A (LT 2022 4B W BT
PATIE DL 2023 428 A8 IV E T
IR, TTh 2023 S H A — A LT
WA 1026.0 1470, BURFPEFE S TN
606.9 127, EHERAZLEWHIA 10.7 12
TG, AL RIS FE ST UL 1396.9 /47T

BEE, HRE B ASLTE NS
B, Je O A SRR R, T
BSOS 3 0 5 BURF I 3 S RN 52 55 1
P ERE R R, AR U AT §E
EAE—E W5

7 RERAR

1. WFBUTR 4 fide

2020—2022 4, Hl A BUN i 55 AR
sk, EXEAK 24.40%. H,
5% 5 H A BA 53.24%. 46.62% 711 39.65%.

AT 2020 - 2022 FH 4 BUF R SRR LA

(#45: 1)

WE ‘ 2020 4 2021 4¢ 2022 4
BUR 55 280 3933.3 4895.6 6086.9
Horp, s 2094.1 2282.4 24135
LI % 1839.2 2613.2 3673.4

HH KR 2020 - 2022 - H R MBS R FRA

MR R, #E 2022 4F K,
OB B A AT B G BUR 5 5 N
1919.1 12760 4167.8 1475, 4390 5 4258 WURT
755 1) 31.5%F1 68.5%. H i & BUMN 5 55 32 5
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e 2.

MBS IE, HIl A BUTHE G % B %
e R [ R LB 111h7a TN 5 e A RN
B P A s S AT, LU HBORAIE T b 2 R4
SRBNRSTE, 3T RAESEMES
bk ke, R TERL 1 — @ R AR 0T 55 77,
RKEZRGEWNEREGRIE, nIE—ER
& EARBR AR AT 55 A IE

A5 55 A BR 25 4 7 AT 15 0L, H N & I
55T 2023 4E 4 2025 42 RE A A H R
R4 58 599.6 1476 271.5 12761 388.0 12
TG, AT .

2020—2022 4, WEGHAZE R H4
T BUR 55 BRAUZ I K. A 2022 4RI,
A 7 BUR 7 45 BRAA 6390.8 12T, [
WIARBUR G5 R%0N 6086.9 1278, A Kbk
25 A AT

A 8 2020 - 2022 FH 4 BUF RS TRHE LA

(#45: fL7L)

HE 2020 4 ‘ 20215 20224

R i 55 B A3 4351.8 5221.8 6390.8
Horpr: — R 2198.3 2394.3 2569.3
LI 55 IR 2153.5 28275 38215

FeAtRIR: 2020 - 2022 4% H A WhBCE ke AR A

EERE, HIR & BUR 555 AR 7 2L
K, Hor LI 5 BB bR, T B EUN 5155
 ELB s BURF R 155 B8 T B a0 4
Bt ROt IO e AT R PR AT B 2 0, RR
DA — 5 IR 8 22 1] o

2. M HAETEE

2020—2022 4, HilALREW 1115 50
4683.20 127G 4588.81 12,7t Hl 4481.97 147G,
R B BUR 53 55 R0 256 1 77 1) 53531
N 83.99%. 106.69%7F1 135.81%, H it & BUF
fi 55 AL

BAEE, R BU 55 R LR G
JIMLLERREE BT, BURfSS AR ECE, B

b Tr S A ) = — AN T RO A+ BRI A A N A+ B AR
B MNFBUR P A S B AN

JE B H R 4 i S 3R A5 MR K B 4 % B
N RRANA —5E HIRL 5T 22 6], BEARG55 KUK
CIER

£ KEALRDURSF T

1. REERGHBAL

2023 FH M ABUNFR T L IfE (L
WD (BURRIR “AHEDUEZR” D RAT A
33.70 127¢, WABR 10 4F. AT BT, AW
LHRH LR E—IR, B — ke A
& AL DFFEERESTH TEICHF
5% .

Al

e

2. AJE R A H A A IS0
o

ARIE 5 A TF R AT 33.70 12
76, SR G, KR BN 5 MU
SO, T AOE K BUR 55 W1« AR BOR 1
SEILAEST

3. RAE AT AR R A AT

AL TR SR NN R A BUR S 4 T
HHHTE R, 2022 4, HINABURFPER S

HFFBUR RIS ST 370.95
2,76 1675.41 447G, WA Tifs 57 1) DR b
580 59 11.01 540 49.72 5, H k& BUF
P 3 S IRON AR X A 3 T 65 2 O AR
AL R . A 2022 4R, HREBUFE
Tifsi 5 A 3673.4 1470, BURMEERANS
THATBUR I3 G N S5 05 45 1 7 75
55053 514 0.10 f5F0 0.46 1%

BRE, HIRNEBUREES N A TR
TR 1 3 4 WA N S 56 A BT 5 0 £55 25 ) A i
FEREAR &, AW L UG 590 N H R 48 BUR I
R ETEMATE I, BIHIARERLIE 1R )
fi.
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I\ Z5ig

FT R 25 WL KA
J7 153 55 SR DL LA R A T 51 55 £ 3 e 77 1)
CREVH, BRG BHEIE 2023 4 HN & BUR
R E IR (LD IGS9O0 AAA.

www.lhratings.com

14



BeEETERASEAS ‘
China Lianhe Credit Rating Co.,Ltd. o 5 B AR A R R AR S

FiitF 1 A BRFEFNMGRSERFRREREX

WK B A5 5 U ARG 5 F S ) 0 N =55 g, AF 53808 : AAAL AA. A, BBB.
BB. B. CCC. CC. C. AAA I “-” S5 BTN, RonfG ISR T AL, AA %
EBHATH “+7 B FESHHMTRON, Ron(E AR T EUR T AR

BAG AERAT TR T PPI0 GUB OMER A R AAR X HEFr 15 45 4 o e B Sk 19
PGB LIMARIZ LG, (EAHRR RS S RP S R AT RE . BARSEZise B AT (i
K.

TE T 3
AAA S 4 O IR, AR AR RSB, 7520 KUK B
AA BRSO RSE, BRGSO A K, 2 RRIR(E
A B B, 55 B AR R BT, B KR
BBEB PR RE N, ZARGT BRI
BB PRSP EES, SARIG TR, H52 R 8
B BEE A 25 O BRI T BT IO Z R BR324 PR
cee BER A 25 O 9 B KT B AT IS B BE, 7240 MU R
cc AR PLER %
c REEPEE R4
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BEATATTRAE B A TN E) X F
2023 FHR A BB ERGHA (25)
A SR IE IR R s HE

MRYEA R M E VR & SRS P B A BR A =] CBURRIAR “BREBME" ) Ak
NS RNE, A SRR A A I L UG TR 5 S5 0 RO N FrBadE AT ER BRI, BRERTY
AL E SR R VP ZRIAS S ST BR IR TH L

HA B BT RAZ G A5 BREA VPGB B0 BOR R SR AR BURE . R 8%
5 RHL A R BUR ZOR M BT VPG R 2 e FEA I L T3 VP 20 RO0 Y 52 R
ERVP AR

HA B LTPIROL ARG SR A ERARAL,  BUR 2R A e A 5 73 45 FH 4
G RO B E R FET, 8 W BUT WS Il kR & 545 IR A R Bk

WRE B R D) G HIR & 2 5P IR R AR S B, IR I B E KRR, Bk
BUHAFAE B3 B R] BE X AR L T 5545 I 5 907 AR O SZ A  E R SR T, IR 5 B4
R AT L ERIR A, R AT, JESEi B RS RS R, AR PR GR
T, FHRE BORE SR MG A R 2058 0028 A0 sk BRIEA PR 5 Al 2R

WnH R A T BUT ANGE R SRALERER VP BERE, B B ERUE . ZARIPR S H
2 HAE, s B 7T DAL R B PP 2
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