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TiE 2020 £ 2021 £ 2022 £
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H X A 7= S E R (%) 3.8 6.9 45
NSBHIX A= B () 35848 41046 /
=R 13.23:31.46:55.31 | 13.32:33.84:52.83 | 13.53:35.22:51.25
A48 Tl (2o 2265.4 2849.8 3297.2
[i5] 7€ B = H I (%) 79 111 10.1
M RRBELH (LD 3632.4 4037.1 3922.2
#EHPRA (1270 382.4 491.9 584.2
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JE R AW SZRN. (8D 20335 22066 23273
—RAFTEWN (270 874.55 1001.86 907.55
o BN (2o 567.93 667.41 582.72
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— AT ST (1270 4163.40 4032.56 4263.45
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BUFHERE GO (270 650.39 595.66 368.11
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%?ﬁﬁ BRI (1L 3933.30 4895.60 6087.5
T BUR 55 BRA (178D 4351.80 5221.80 6390.8
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W7 BUR 45 % (%) 83.99 106.69 136.07

E YT RTHIE ARG EBAN N @A — AR A S TR A B PR AN P 3 4 69 AR BN
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2023 FHRAHABFWELAEREIREF (—H)
—2023 FHRBBMAED GRS (AH) ERTERIRE

—\ EFHR

Hold, faps “H” 8B, AT E
Jeth X HRCo ey, Hisb s B, AREERRTE,
AR, PEET . FreE, LSEANZE L. TR
55 H NRLME R, ZhEEILHX
OB —, EEERKESREAEZRE
BTG, SO0 H 5t 4 MBUR SR IR
K ATHREMEGE . HR A M 2R, REK
1655 A H, Fgdb 530 AHL, [HiAR 45.37 JiF
T, e EE SRR 4.72%, R4 EE
Lo B TEEEM, &5, AR, KK iR
ey P BRBH. B TR IR . FEAIRE
R 12 AT, DA K B R H e e 2
EIEM. 17 DikEX . 5 ANEgTi. 57 ANEA
TAEEE, BT BE 2022 FK,
HR& AT 2492.00 J5 A

AR, HilE LU IR EIE K, 2020—
2022 4 GDP 434 8979.7 1Z.7¢ 10243.3 127G
A1 11201.6 127

HRE NRBUFIER: HR & 22T
Xk 15, ENS: BEBIdHET,
BRATHRE

= BREFESBRIME S

1. BB R IR A2 FEATH L

2022 4, HEAR AL EAZ LS,
M BUR RFAN G A%, HREE N7 EIn
K, B NETZ BPAEBUR 2 K~ TR il R
552 BTN 2R 1 R E oiti o b e [ %5 B
WRFEFR R, KT 2 WLBUR S
&, KB G IR SRR A U — T IEUR
FEREREUR, WAL B B i i, & J1RadE
ATFREL, AP TEAHX A,

SHIP R, 2022 FAFEENAERE
121.02 Ji4Z. 70, AN R 3.00%. 73 Z= %
K&, —Z=F% GDP oK —Z=FF GDP [A
Eb 38 33 R0 (0] V%, = 25 B[R] Bb A e i
3.90%; DYZ=FE P 1 AR AL RRVE IR T =25,
12 F B BORAR A TEOT 5 9% 18 ok 62 5 9
Jill, AT FREE.

& Eig Rk EH ST, Tk, Rk
AREIEBAT, 2022 4F, H—roIG i E gk
4.10%, LMAFEARLF; B B
A A EL 2 G K: 3.80%. 2.30%, #% 2021 4E
PRAEP 13838 (43519 5.55%. 5.15%) [HI7& T
FEROR, FERZENEW, Tk, I35 iEs)
RZFTE

%1 2018-2022 4+ B £ 22 5-43F

B | 2018 £ ‘ 2019 £ 2020 £ 2021 £ 2022 4
GDP W& (Ffzm) 91.93 98.65 101.36 114.92 121.02
GDP #3# (%) 6.75 6.00 2.20 8.40 (5.25) 3.00
FUE L =TIV hEIEE (%) 6.20 5.70 2.80 9.60 (6.15) 3.60
B 5 B BRI E (%) 5.90 5.40 2.90 490 (3.90) 5.10
=R G (%) 9.50 9.90 7.00 4.40 (5.69) -10.00
T (%) 3.80 3.80 0.90 0.40 (0.65) 9.40
G LG (%) 9.50 3.10 220 | 1350 (4.80) 9.10

Lh B A FE B of, T AR 2 R B AT H SLAT AT )
By, P AR R 69 2021 SF 7 S5 ik A 2019 S R S R
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HE R FERIEE (%) 8.98 8.00 -3.90 | 1250 (3.98) -0.20
HAE (9% 9.87 0.51 3.62 29.62 7.00
HOME (%) 15.83 -2.68 -0.60 30.05 1.10
CPI #i8 (%) 2.10 2.90 2.50 0.90 2.00
PPI #KiR (%) 3.50 -0.30 -1.80 8.10 4.10
HRFESE (%) 10.26 10.69 13.30 10.30 9.60
—RAFLFERNIE (%) 6.20 3.80 -3.90 | 1070 (3.14) 0.60
—RAFTE I HIBE (%) 8.70 8.10 2.80 0.30 (1.54) 6.10
WHEEBERWE (%) 493 5.15 5.62 5.12 5.58
£ EERABWZERNE (%) 6.50 5.80 2.10 8.10 (5.06) 2.90

TR HFERRERTE, Bf =&
FAAAS-PAE, BO FAAERARA. R,
2022 4, #EoH P B LA 43.97 Fifeot,
7] L R P& 0.20%, 15 %l B i H 2 A S R
ST RSS W it R T KPS,
2022 4, A[E [ E TR S R (A
J1) 57.21 Jife e, R K 5.10%, [H5E B
PR B AR AR B BUR SN T PP ARG K
Horr, it bR RFEE TS, R e 7
Pt ) - B SR ik g R 8 B S
K. AN, 2022 4E, HETYH
Syt A 6.31 ffe3Eon. Hb, i
i 3.59 Jife. 3o, LK 7.00%; #3004
272 JifeFEg6, FILGIEK 1.10%; 5250
721k %5 8776.03 123570, G5 sLHm . PUZEREE
DR 1 AR B3 o R, 222 2
AT RIS PN A PR LS H e A R A
F BB RO R s, O AT R SR
s

HRABMASBA LR, A F AR
AReEHE, 2022 4, AEERHEFMEEL
(CPD) E3k 2.00%, WKiMELL F4ES K 1.10 4
B R Hi, R, RRIR S
BklRE E, o0 CPIEHTFFR. 2022 45, 4
B T A= F W ik de e (PP ik
4.10%, kR LE F ARl 4.00 /N H 2 s Hodr,
a0 N VE AN KA 5 52 e ] PN AH SR AT L AN A
A1, Sk SR a0 A SRR FE L A

JE: 1. GDP B A#IMt ;2. o dgik., #hodgik vl 20 4eit; 3. GDP 3gik . MBI £ T k3 heffidgik . AEERANT LAIAIG i A EIFGKE,
AP ARG R 3 4G K E, 4 ARRA SR A NARME; 5. WAAE R L EHEE M 6. 2021 SR P 455 N H BTk
FortkiR: BEFARBERETA. FEARRATF Wind S48 452

W A SR S A AT WA M ek e H BAS )
TR EE s RelR IR bR o RO 2, SR Y
& TR K (=194, (R R A& AT AL s 7, RE IR
FE AR T RER IR

AT ZARTRK. ZILRTFBOF
A ATkt B 7K. 2022 4,
S EF AR RS 32.00 12T, [RIELZHE
6689 14.7T; 2022 AR +HFFIEAEE A 344.21
Fife. 75, ALK 9.60%, Mtk FAEFH T
e 0.70 NEF e 4PV, 2022 - LIRFK
{180 A SESCIESL S A AR 1) 8% T BUR SEHT R /T, B
JRF A5 5 450 ik o R A i 10 428 N B T B K R B
%1 1074 127CH 9746 1270, SCHEALRERA
Bk RAMBIH, TR, BIEEER
A IRARAT 7K S0 SR R EL 43 301l 22 3 5275 42
TG~ DU 1.41 J3AZ 5 R/ 1505 125G, 7R%t
B HE BRI B S A%

W B RABEAR H, REFESARL
BAFEE AREE, MEOKE T FH AmK.
2022 4, AE—RALTEYN 20.37 Fifd
TG, [FIEEIEK 0.60%, HI1BR BEHRIR B R 25 ) 4
£ 9.10%. 2022 4, & WU 2 B i it W i 2H
BN, A A S I B R B 2 AR B 2 B
LR FIEZ) 4.20 Fi{eot. SCHTJTTH, 2022 4
S — A LTS S H 26.06 JifZ T, [FHLHY
£ 6.10%. RASEH SIS H G EA IR
B, TR, L fREEAEL., #E &ALE
AU R R IRIG K . 2022 47, 4
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E— A LTI 5.69 Ji1276,
A (390 Fifeon) BEYOR, R 2020 4
Z AN S e s BT & RTINR .
HHLEH MK, BEREAKIEESFE
%, 2022 F, AEEHIREEE KR SE
N 5.58%, T LA 046 NE DA, RN
S, AN S R AR %, EE
TR0 B A BT R, el & 5 4 0l
A EF, R iimEcR sk . 2022 4,
A B R AT S ALY 3.69 it SERRIF
LIk 2.90%, £ BFKF R FVE .

2. EMEB R AR FAT0E

2023 i MBORH SRR Ritt,
BIF “XAGE” , RIBLEFE S, 2022 4F
12 A, &% TAES TR 2023 FFEIRKF
Fae sk, RadoR It 2k 4 Si it RURK 1 104 1B E
TR 0 T B, oK 2 MBS R 4% 7
FE, NGRS BRI RC A, TR = =
RIEA 1o ARG I B B0 F1 350, Radit
1 MBCREREHEA 71, 7R ER Rl
TAFAS, FHBURERE A L H M, +EEE
HRERAERAERL. SR, B4R
R, Mtk 2 DB SRR R B AE O A
T, W2 H ik ilr AR TE: —&%F 19 KE
[ Ok /3 = TR NS R € 2 X 7 Y VA =
Fe PR E B =k Ry = RIS S
“HAZABIRE” ; PR T KB 51 R A
AhTEs TR BT YA A B K 2R Al XU o

2023 %, #RZFFKAE LA, B
SR REESRBAT. 2022 F, P
RAETE T RIS, IR T A BRAIEIK T .
2023 4, TEEBRIEMEHMIER T, &RE
GrIKEC E— ke, EIKE A E M,
EHZEUA ARl ks Bk LN A S A
B e Ve R R ATV SRAZTE, AT RE T i (=19 175
ZrEEish. BRRE, 2023 4E, HHALH
R BT FEAMNR EIVE I = R, 2023
M, R E ST RO B 2 AN T, TR

1 B AR AN ZA PR I . B A EEUR
MG BRI T) . PR
RRHL, NFAESE T E L5 E R R IR
i&.

= XEEFEH

1. RERAEA s

HltA A TRE AR O, EE K
“ R — B VR IE BRI B P A I I RN R
B AT, R RROK R o [ B ) s 4R
XZ—. HNEABENARR. T2 EE. M
AN 255 2 R E RGBT AR, =
Bk R Ak, RV S R PR 22
o AN s AN 2 S| b o e A S G e
BT AR, 2ET LN 9 B, it iafii
S MNEER 79.00%. HFE M. Bk,
B, REE. KSR RS, S E
B REIR SRR Tl &, Hila N
BT HL T 2 AU, A 2020 SRR AH K
DL 7= 180 Fh, o, fECHE BN
W, AR TR EEE 1 T
11 Fh, JEHT 5 AL 33 B, JERT 10 ML
61 Fho fRGReds i, HlA A KRR
MR EEONFEE, RN HNIGEHE., Pk
PEAT A 5 SRR IR RS, WA SR
P ANBETR R AR S P o B REVE T T, H R R
e AKPHBE BRI R AR, A8 K. 6
HL AL A e A E AT A

HN A7 E KRR A R B B
YRR, [ SAH Gk (1 PE KT R
ZEEX B SR R, X
AU e UUR RS T B R E
Mo 2010 4, Pt RESBEHE T T
RN S it P 3 KT e R R L) (ke
(2010) 11 5) , BAHH 7 HN A FPEE KT &
(O AL, HFE AR S IX AR B
X Ae Rt b . HERE T ARV R R R RIS IR &
BF RAVR BN BEFF R0 AR SFMEBUR
ST, 25T H N BRI EE S HF . 2012 4 8
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Ho gk EHERARENX . REHEEER X . BEIRM
T IX S WL AR SR X e [ 55 Bt =50
FAE KGO X —HR B X, X
NPEACHL XS — N E RGO X, A2 55 B
JE W PE AL X A BE G KA. B
3P 203 NI D G 0 S = N
ARV EERE R TG o STAER, 22T X X
A EE R RORIG G, R A EE A
DR, 2015 4F 3 H, EFXKEBCEZR.
HRAZHR TS HRIR G RAT T (HESN IR 2290 2
PRE G 21 iy b2 g BRI R S 5 AT
), AR B BRI R e A 4
B SR /7 N S N AN R ot vl N S LY ST
AR R 1 PG T AN R X A s
e,

BERAE, HRE S A B2, 2 RIE
VAR AT IR AL, HARBTE TR, JPRK
T T Atiae. B, R HEA
WEREEN T SR, NAETFRIERNE T
ARIFAM BEETGEIIT R ZINFIX. “—
Y S FE SN PR St H R 4 X B
LA BUSE A B R g, XIRG T A
[—E#E .

2. REBZFKEAKT

HRE LT R BUN, EFERET
FUBHFSEHAC, U HE 2 “Hd” g5
FEMAT TS .
K2 2020 - 2022450 4 B K& AR E R 84T

#n
E%)\?Ti@ﬂqﬁ 2.03 2.21 2.33
A (Fioo)
13.23:31.4 13.32:33.8 13.53:35.
= Ve nE | LE
UL 6:55.31 4:52.83 22:51.25

o H 2020 4F 2021 4 ‘ 2022 &
GDP (1Z78) 8979.7 102433 11201.6
b [X el 1

X A= 7= 5 {38 28 69 45
(%)
A¥JGDP (J5) 35848 41046 /
o ;
® é_I i 2265.4 2849.8 3297.2
(€4w)
2 o
EE{Q; i 3632.4 4037.1 3922.2
LG I)
HEH DS (28D 382.4 491.9 584.2
WHEALR (%) 52.23 53.33 54.19

PRI 2020 - 2021 FHABARAE (R AR SF252022) He3E; 20224
BAARSEE T E G it By (20224 4 2 FHE B IF LY 32

2020—20224F, H A M X A B A FF
Ry, 439 88979.7/2. 70 10243.31Z 7 H
11201.6447C. 20224F, “Frmt” G &RE, H
A GG A LA B ilss, HoN A HIX R
PR IRME A L K4.5% . 43 7L, 20224E H A
B A {8 1515.312 76, [H L K
5.7%; & ek in{E3945.0127t, [FILLIEK
4.2%; =N n{E5741.3126, [FEEK
4.4%.

S X2

BE & 2850 10 R B A Pl AR &R 10 58 3,
2020—20224F, HiRAr A s, =
W=k g5 ¥ 43 i) O 13.23:31.46:55.31
13.32:33.84:52.83#1113.53:35.22:51.25.

Hol A 2 B E I AR IR AR AR Tl
JHh, 2020— 20224 H 74 WA DL _E k3
TR 1655 23 71 H96.5% . 8.9%716.0% . 75 FAE L)
BT, ETRAVE, EA A N R
£:6.3%; ERIEK34.5%, KA 1ERI
1K:203.8%; It 4l K:5.8%, 4 Aot
ARG K2.2%, pRBXRE, TR
K 1.5%, BEAIIEK13.3%, Hird
WK 8.4%., R E LIWE, B I FF
2.2%, B TNVINKT7.4%. 731 128E, Kk
K:8.9%, #ilig Mk iK5.3%, H 1. #Ar. RS
JeAKA P2 RHE R L8 4K:4.3% . 8 2220224 )i,
HNE A KB A E6780.76 1 T L,
FAERK1021%., o, KEBEYIAE
971.82 /5 T IL, & FAFJKIE0.48%; K3k
WLZ¥82312.57 )5 T T0, B _EFEERIEK0.16%;
A HLEE AL §2072.96 /5 T L, B BRI &K
20.20%; KNPHAE R HAHLA 14174175 T IL,
5 R K23.71%.
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Hlt & % == b e, RSk 5h
YER B s o 202247, HR4& RS5O 38 hnfe be |
IR A.4%, Hor, RBEAETFRMBAR RS
PR TAE A5 BARS 2 s B
AR 55 M 34 0 A 43 0l 38 K 11.7% - 10.2% Al
8.4%. HiN& LA IS A S A& B R 50
F5, ILRTHEEE. FER, EH
TSR S —HEE AN A X, R ¢
— &7 GRME VR, H R SR AR
hib 22 9 2 BB S B AR ARG L . [T, H
WE SRR SRS (5 B IRSS .
55 R 728 R AR TR AR S IR S, R
=P — P AT N kA

B

PNEN RS E S5 STk S
ALUEH, HNE K 2 BT RE),
Bk EE T A REHE . #EHD. KR R
BERI A LB B S . 2020— 20224, Hlt
A ] E BTG I 4 N T.9% . 11.1% A0
10.1%. 20224F, &=kl sr, ol
PEE L R P 4.6%; 5 b A B R EL B K
56.9%; & =T E LR FEL 7%, [FH,
H A T E # 9 F LG K 15.6%; 55 U=k
Bt FPE2.9%. AT I H BB OUORE ,
VIR [F EL I K46.9%, 7. . RS
oK Az = FVEE R A5 5% ] LG 77.3%, @30
A HE 3K 11.9%, Aidiahi. Bl HEEolk
R A LR F29.5%, /KA PR AN He g it i
HE A% R L 1K 19.0%

HF Ao

H R H I LUK R 5 = K3
377, 2020—20224F, HilA th27H o i 48
SR 3632.444. 0 403714276 /13922.2
{2.C, B3 535 N-1.8%- 11.1%71-2.8%, 2020
T} 202240 41 2 B i B LB B
T BT M. 2020—20224F, Hilrd E R
AN RN IR, FEEEEK
6.9%. BEEFEHESR A E TR, AR R
Y] RN K B, 20224 H R & AR AT

Ji RN AT SRS N 912165.007T, A EEHE K
6.45%. JH PRI, 20224 HlN A R R
YA 0 T %R S v 17489.00 0T, A Eb 1 K
0.2%; FHrb, WEEERAWAEFHEEZHA
25207.007C, [FEL NB&#2.1%; AR ER A4
T VH 257 HI N 11494.000C, R EEIEK:2.6%, 4%
A e BT SRR BB T e B 2 S tH )
SRR SCHE

H R B XA R T B X /N . 2020 —
20225F, HlA a5 H g A
382.42.70 491.912,76H1584.212. 76 . 20224FH
A SN DU R BT, Hod, X “—
e W 2R [ 5 Y 11278.342. 7T, [A] ELiE K
23.8%, §4E ik OB EI147.6%, X444 3k
H TR R B B

3. REFEFAFR

e 2022 45 11 H CHRA N RBUFR
TR EMTAEE MRS , HilE A+
BT SRR R, WIRERZEA S, DR
174 UESR RS L R R A F 0k, HAhd:
RIS . SRl ZUN N 7810 22 00 4 il IR 25 14
Rt HRUEE. BE 202296 HIK, 4
BEEERTHM 21 5. H, EA KRR
176 K BURMRIT 3 K. BRMWHl41T 9 K.
WATEMEARAT 1 2K B PRAHE A A A 1
K, WHENEET 24 K. KBS 3
Ko A HADARAT SR FE: SR 55
VAl 2 K AR S AF] 3 K Rl
FHLANF] 4 FBFEAF 1 K. 2EFENIESR
VA LK, BT 23 K, WEFRELES 87
Ky BRGNP AF LR, RS W6
K BEREHN 32 5K 5 /N A FL
AR HEAR AT L ST MG A Bk
PREEA ] M7 B~ B A |] L XA
Sy s 7 K7 SR 2 726 K.

FAUHOT I, A 2022 K, Hilte4
B RN A S TAE 3K AR A 24896.37 14.7C,
B AR K 10.09%, S A R IR TT
2.37 NE ST R ARG S WK 2281.78 14

b\

> TR

b

www.lhratings.com

NG e O



BeEETBRNARAE

China Lianhe Credit Rating Co.,Ltd.

o7 BUTH T iz IR AR

TGs FoHE A R R BN 5 U O K R
A, [FEEHEK 13.80%, 13 AR S
BNAERILLE R 62.07%. AR, £484
R LR AR SN T BT R %0 25389.80 1276, [FILL
WK 6.21%, HEE EAEEIED> 1.68 M H
gy R, AT S IIDYEK 1484.47 12T, 2022
, HNE e E R 57450 127, AL
% 34.20%. Hoh, JERCTTIARLEE 174.99 12
TG, AT g 398.51 14T

SMETI 7, 20224F, Hlr & BB
RA147.31235 70, [FRILLIEK18.5%, s7 A4
N20154 DUk f s 1 1 68.914.55 7T, [FILL
K 11.3%. BATEEI L E1115.1143E 76, [H
FE3EK:20.7%, 8L 272210366, K
11.1%. 20224F, HilE gl K,
22 T H BB S 81103.912.55 50, Hd
Mt 24.01235 70, [FIHGIE4:38.5%, hE 2
PEE TR

4. REAEE

202142 H, Hilta NRBUFEIR T CH
i B R 5t 2 R R 3 T DUAS FAE R
MZO=HFm s HbRNE) , EZEFEH “+
VY 17 B 42 e E AR FIBUR TAEHE £, 5l
SR AW FEAT R, GEH RS FE
KA 2

H i 48 2035 4F BLAR Ak 2 1 3z 5t H bR
fi: BTG SL TR BHTRE ) KRR T,
ZERENNZ BERABYBRANL FEEE
B, BENGIET LA AT A A SR A Tl
o 15 Bk, WEth. R IRk, RESHF
A o BRI SR T, B RCH R R e IR
AL TR F s SO R R, SOk
SRR Ui KA SEAR S s AR S I A B A
RAAHERE PR, 5 T7 TH ) FE AR AL
I e, FEARFEBIERHIN . EIRBUA.
Hiat e, PR N B BIA R SRR g
RO A R RSN, k2 b 4> T gk
W, NAERBEFRREIER, AREFRAE
SRR EEIE B R = s AR SO S

R B, St A7 5 B, B
BRHEIGR I H AR AR S5 AtV sk, AR
AU, A A B N, SEIH N
B HBREEASCHL; A i P i
REANAE FHEE NS T e 5 R S I O
BJRrs NP X A= M A 4 S 2 KF
FEAR NI S5 LB, 2 XU e T
i, NRAEFEMSRE, ANFEmARE.
N RS [R) 5 A U5 B 9 W P s o ki e

HftE “HIn” K Hbs:

(1) ¥R MU E . DU R
BSOSO R R R IR RN E, K
JE SRR AL FFER T o MBI A BE ALY
FERIE$16.5%. BT R EREST . W HLEhE)
REW R e, g, B, B
REAL/KT- B v, BB 1R R B
R EEHE e o AR EINARE, 2 ARM 4
THHERE, Fr AR D AR . SEA it S 4%
AE /I KIEAG 5, BURTER R H i ft 4, 2
N FEHR S it AR AL .

(2) BEETFHBUE T E DR B i
ANSCBEIA T RSB R, ik R AW
fi 4, AR5 RUBUR & Bl B B, B
samiiie, T EME ARk, “ i
BT BT HERE, TR A TR
J&, AR E P ORIEIA . [ A E BRXUER .

(3) M CUIRERE D itm. ANRE
TEEE R B SO E TR B O i JE 25
WG v, A AR R RO L R R R
REEAIL SE N A2 8], 2% RO AP A AE A fik 5 An
RN ASSCH IR S5 i A RSO b e 2 B
T4, 4SO AR QIR IX 2 PR e ,
SEBLSCA TR T B 5K A 1R SCAR SR 48 Tk iy K
k.

(4) AEBHEBOEBFKT . BTR
SRS R A e R R RN, [
ARG R A& SR AR ZID0AE, e TR BT I IE B 2K
FOKMESE B RUES TR X A R,
7K AR I VD R Geia BOKSF AW GE T, A2
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SRR W as, BAZE BMEREFE. K
FE N R, R B S R HE S BRI,
ZeUTEE R RETRGE AL L Pl AR IR [ SR AR
BT, W2 NEh B O Se, B
AR R 2 A R R N 2 [

(5) NBRAEN M . SClsE
e mE RN, R R AT
KHAFLD, WA NDHE BT, AR
RS HEKF R S, ERZHER
FEFFEER T, DAMRAR R H e, ek
b A A I 4, B PTMCE ORIE R, A
BN S A3 PR T 49 3 BE 4 S B

(6) JAFALRE R FHIRTT. mikiaE
BRSO, REEREN@EE, 2T
1St 8, BURBAREINEREE AR, AT
RERIAME TR EIRTT, A ia BRI R 2k =
AEACHIR R S, REAILFEIFNERES
AN GBI ALK RE ST AN TG 5, B VA i =
KRR FILHIZ D 4, K e fRiE
A 71, IR EAE IR B R I
Jo

M. BATaIEKF

AR, HR A REEMREUT B & @i,
AT BOR LR, SeBBUT TAERN, $25
USRS KT TEIRAGECE T T I 3% S R
RT3t 55 A B A5 7 THT A — S 3K

BEATEITH, HlEBUFA IR (E
BAT, REES RS KT. 2022 4, Hilt
BN RBUR 70 A T 8 12 A FF 48 BURN FI 8 B
I TP T B S 116 45 R AR B BU 552>
WEE 37T IR RBUFAERSVUEE LIk K
ABURARE 150 5% [BINAE2 5G] 442 2% . 5%
FSCA BUR T st A Th ki, KA {E S8, 15700
&%, miiE 14107 Jik. “HIRES T
BEANS RATE R 1877 %. AWHEZEANK
Jo How B o B . AR B R B R
FE, TpEE ARG W 2871 4.

B 3541 1, FRIGHA N KHE TS 30N
TiPEERIN S 134 11, )5E \ AB SR 1EBURF
L 60 . AIFTLAL TAENLE], InKECE
Jih JI g, SN SEELPTIEAT I . EARTH
VAHERE . B TR S BN - e ST
N A CTAR S s DL VPN 70 . BIREA
SGHETM HBZINE, IRAEEICE.

A O A R B A AR
ITENAE S WA TR, B8 Ak A =) i o i 4
7%, IR 57.8%, 1K 2017 F4RE 17 A
B R A HERRTEM A BB
SEF. Fri EAE 5 K. LINETIX S0 4R
OG0 X A B A B B R R . T R
A SR IEAN SO AR T B AR b I
b 2 B FH B A MW AE ISR R T R L
PR TR CED BURF. “ArifEh” o s
CEMBIIF T o R R A, =AY
(I N X Ny I R N R s
T8 AR AR Y FH AR I E AL T

BRI RRENGE . TSR SR
AL, BCrBURN B IS R it e, < HR
I17 RS IR, A8 USSR S5 S A
FER Ip3 L3 908% LA | TREEWIE « @ik
FH iy B LR FR 2379 e g 22 90 ASF1 20 AN TAE
HELA . 13 4k M 2017 4E(¢) 148.86 J7 /4
hn#) 217.06 73 7 . JALRE ST 2150 147G, B
Je il EAR 93 73 7 o BRI 5% o LLIA 21 42%.
THF S BB %4 1.55 FfeoG, FEHK
17%.

TS VIR o BT 21 4% [H P 6%
BYEIFL M. 11 KEPRIGE BN, HER
WA E . a7 IR E R
X &7 13 AN 5 AL, 7 121 ANE PR
B RRS W L WA R R A RO BT
L7 22 55 A 2018 411 0.6 12 e N 14.3
{276, BEUEE 7 MEHE 2 R E . 22
B X 25 A AR X G HY 11 52 5 ik 3] 180 127
Et 2017 MK 76.2%. 4 [E w6 Ok iz
AR A R TR B
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BT T RAT S5 A T T8 . 75N TN 4
R, 7262 TN ATRIR Y, 55275 AT
RS R R DA . &%
HIR AR EAE AL B BB fTERN
AT, AT FIAGIN 4% 78 55 %81k
F199%. AR FEBHME A TR I8 SR AL
ABE4:172.0614.70, SLhtiti H 97894, #5HhH
A= 11206.1812. 70 o i T HIX A A B R3S
A RN R K9.8%, ET B L &
FEYS N\ 411

48 WORF I 0 R P AN 5 3% . A
WA T, HlESlE TR T CHlEA
ROBUR & T 1E— 2D VR TR 2 1) 3 50 1)
St D) S SO, KRB ON AN TR S gk
ITHE, ST S ) B L R HRAT A%
B, JRmeE RS, B D R B
B s RO & BT, HlEHlE TR T
CH A N BREIBUR & T HERE IV B 55 4 4 2B 4
FA I Y S5 5C1F, 5 B9 4 W 40 4 FH it
17T HE, TR TR P AL, $2
e T G ) SE BE M, INORAF R 52 45 8 S T
W5 R e MG BLHIIE, LR
W, FREEE R AT

B AT 25 0 B 5 T, T AR H N A BUR
bR g ST A O 7 55 BEALE, JSL T
“fEL R B IR MG T BUR R 55
HALH], a5l R T GBI %8
PRI ST RO CHR A& BUR P55 XU B 2
Ab BTG ) A (O T — VG BN 45 it ik %
FPONIRRATY S5 B Ik, MBRAE . RAT
R RN 2R E L 2% ST IB & T T 4
AN SREURF 5 55 B . [, N nes % 16
EH, BRIIRT (MTBUNE IR &)
[ AT 112K 001 5 R (T BUR & T 25
FA B EERRAESR 51) CHIR A& BUR & T 25 100
H % & GRUS HIMNE) T2 i A A
H 7 BUR & 5 5 A BLAL T LA 3@ &) &
IR A i, AT IR SUUE B
AT B ST AR R e, ML AR

PR S A MG, A .

BRE, IR ST AR e, K
WUAT 2 A 20 51 55 U M I i e, W BURF A
5155 MBS B V4R it 1 PR o

F. MESEA

1. WrEARE

HarspEsAT g, A, . B, 825
PAT BRI, BT 5K ST« — RO — R T
S, AERHE, A B SEAT L B .
CHUERY X4 T v SRt 7 W0 BRI 2 s
B, T8 258 DA & U B T B
BN BT, B BUR BN W B e,
BEE, HAEWEBIE., e, B &
TR a4 BEAR . G,
BRI E N BRI B — TS, 5L
AT B Sk vy, W BRI S ) E R 1) = ]
K.

g R 5 R PR S

W g 5 H A U I 23 L1994 4E 54T
FR) 3 T 1) WO SO B AR S D AR, - T-20024F
20094F F120154F 43 7% Fr At « HE{EAL S Bl
BGRB8 47 T % . B, ik
FrAR IS N BT o g b5 4 757 #60%: 40%
BRI 2y =2, 8 OO S (A R o b 4%
50%: 50%H Lol 73 = .

HA B L FATEBARS

HN A T2 T . 24N FE M 17
AEX . SANEFT. 57 EL 7ThEBE
HRNEERERBUN, X SRBUFEAE
5 I B SR RE 7, IWH BT HIRN B %S
HEWARI T, 538 OB HEEIWN:
RS @BER ST EILZYN: HEB
CHET7 73 B 50% 4, B RS B #%3:7 4
B+ AT BN N3 (U7 75 )
40%H, B 5 EHS 58D « R
SRR BB (B 5T BA%55HH61 5 =) ; @H
B b 45 Sy i L ] s N
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WA TAHE R

HRBEREZR R RS BA BB
16 GUTHAL, B SO0 H B8 6 BUR SRR
K, FrEtER. EZELHEREAE, 2
RN SR . 2020—2022 4, Hilid
— A LT N AN BN 43
3025.32 127G 2979.47 1Z.7¢ A1 3188.03 147,
AN B IE K

SEE, HINETE NG RBUN, BERTS
[ SR SRR DI R, KT XS & B g K
FT BN A RUOR R

2. W MBUKIAFL

HN A MBI R 251K, 2020 —2022
FEH A o B SE I BURN B 6173.21 42
JG+ 6363.52 1ZJCH1 6685.22 1Z7C, FHE A
K 4.06%. H R — M ASETE RO ST S
Y BN 75.29%. 74.44%F11 74.61%, *HHRA
A BN R e PERT B T BB ORI AR

A3 2020 - 20224F+H 524 W BUBAM AR A

(#4x: fn)

o H 20204E  20214E 2022 4

— AT St | 4647.61 | 4736.84 | 4987.88
UL Sl A St 151232 | 1605.66 | 1664.32
Ef BAZE RN ST 13.28 14.08 33.02
B BTt 6173.21 | 6356.58 | 6685.22

FoAt kR 2020—2021 S BE A A MBS LR A HA A MBUT$R 4
84 2022 4-EF A4 M BCTR L HUAT LS

(1) — A ILTRE RS I
2020—2022 4, HilE R ILE IR
NSRS K, FEHEAIEKEA 3.60%.
H A — A LIRS B Ak
N 7 s, RE—RORIR: BN E
%}E%U\VJBJZE’J RN FE TR RN B — KR

A4 HR A AL TAEPNE AR

Ak AR 64.39 80.06 84.68
T YA R A 4574 53.86 48.75
MINEE) 20.54 23.99 23.64
E| 9N 306.62 | 334.45 324.84
Hr: LI 87.91 98.80 78.16
fip e RS ON 55.52 49.47 52.61
ﬂgi;ﬁ\ﬁﬁ (B At 81.28 95.10 113.94
—RALTRERA AT 874.55 | 1001.86 907.55
LZF BB 3025.32 | 2979.47 3188.03
Hor: JRIEMEIRN 133.03 | 133.03 133.03

— PR S ATION | 2594.25 | 2521.54 2754.13

LIRS AN 298.04 | 324.90 300.86

HITBURFHIF BN 437.09 | 357.24 350.66
AR 39.17 | 103.63 281.95
NG4S 191.25 | 172.44 79.52

N TGRS E  1 5e 80.02 | 122.00 180.17
E T 4 LES R 0.20 0.20

—RRAFETEWN At 464761 | 4736.84 4987.88

(¥#4z: fen)

% B 20204 | 202148 | 2022%F
BB 567.93 | 667.41 582.72
Horbre H9EBL 260.17 | 303.34 207.64

E: BRZAE LT B A K AEEEAFK, TR
P RIR: 2020 - 2021 A BLH A MBS g AARA HA A MBUT $R A
44 2022 45 H R A W BT AT H LR

2020—2022 =, HNEIHFIGH EGAN D
WK, AT ST
ELE7E 60.00%LL I, FEEIHFNATEREE
4 JR) R v BT AL R R PE LA, RIS |
FANMINA BARFF— 2 B

2020—2022 4, HilA—MAILIE

Gt AN 87455 1476, 1001.86 12 A
907.55 1276, EWAKEHR . 2022 FHkk
HE P HORBLA EE— KR E R,
MK 4.9%. HIRE —BRAILTE I LA
BN A, 2020—2022 AEBLHCR NS5
N 567.93 12,75 667.41 {2,701 582.72 127G,
— MR LT YN T & ] . 2020—2022 4,
HN B AERON & L4y A 35.06%. 33.38%
A1 35.79%, FEFLHOAN Hh L T A FIAT S
PR TR B s, A IR (B A1
RN IZFIGK .

2020—2022 4, HilE—MESBNRF
SERF%, )91~ 437.09 127G 357.24 1Z70H
350.66 12,70 . — it S5 UK — M A FL T
NS TE RCE ZEA 7S
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2020—2022 F, HilE—RALTE X
it K, oalh 416334 {47t
4032.56 1271 4263.45 1276, R, Hilt4&
W BLE % F 5y N 21.01% . 24.84% FlI
21.29%, Hil AT B A 25687155 FRER|
g g SRR wHET A R
WA RS T ECHERRE, HiltA
— A T S M 5N S sE I E

i o
A5 HAH— AT £k Kt R L
(#f5: )

i%iz;;@ S 382.17 350.63 | 403.27
HEH 662.99 661.92 | 700.25
AR PN IR 4 580.95 590.11 | 640.68
p ggé;iﬁ“ 370.24 390.38 | 401.88
PRIRIKF S 793.26 737.04 | 752.68
2B IS 323.34 287.29 | 22122
T EZ b 206.35 194.87 197.99
1E 5 PRBE 139.62 133.97 143.81
—RAFTE X H AT 416334 | 403256 | 4263.45
LR g 22.90 23.99 23.99
% BAT H 227.73 165.16 | 218.98
A R A A 129.75 232.98 | 122.95
E i e 4R 0.20 0.20 0.00
— R AIEHE X B E 454398 | 4454.89 | 4629.37
LR 103.63 281.95 358.51
Ho: ZiEETRESCH 103.63 281.95 358.51

FoAt R 2020 - 2021 A BE A MBS FLARA. HA A MBUT IR A
449 2022 S H A8 W BCTR AT LA

2020—2022 4, HiltE—MRAILTE L
At — A FLIRSS . HE SRR
v AR 9T AR DO IR S A T g il
47.95%. 49.65%F1 50.34%, W ET H iR
U o HME — B IS R OKFH 5
HE SV MR R, B ISR
RARRE, AR — PR BT T T RS HA .

BEE, HRA S SR BN AR
BOK, WY gt Hol SCRE I BER . HOR
B AR — AL
HCH LRSI o E, REEA S R A T
FEECK

(2) BUMMERE G TS S L
EORFPE L S U\ 2 H A T BORN
B AL RSy, 2020—2022 AEFRARAY Tk
F 1512.32 {476 1605.66 12 7CA1 1664.32 12
JG, FHE AWK 4.91%.

A 6 HAAHBUTH AP G R

(FAfz: f270)
i H 2020 4 2021 4F 2022 4

F YA
B R ikl | 525.32 | 44468 | 216.52

A
FERREAT RN 50.94 77.14 90.74
BUF RSN & 650.39 | 595.66 | 368.11
HITTBURF £ B BN 692.39 | 911.20 | 1152.13
BURF PSS H IO 132.94 11.82 10.20
EAELE R 34.61 84.20 | 133.88
NG 4 1.98 2.79 0.00
BUR S BT 1512.32 | 1605.66 | 1664.32
P RR: 2020 - 2021 AL A B e AARA. HHA A MBUT 3R AR

44 2022 A JEH R W TR A PAT I LA

2020—2022 4, HNBBUFERESA
A4 18 650.39 12,75 595.66 12, 76 368.11
2760 BURF PSS SN I 3 H LRI AR
FREER T, 2020—2022 4, [EA g AL
HAEN S BUR RSN G TH 80.77%.
74.65%71 58.82%. T At tH ikt N3Z L
fiti 2% B ARSI 55 HL = T 3% 7 3 B A
PEEZ TR R, B AR
WNFELE T8 B, Tt RN SZEUR
WPERZIR, AR RWN RUBAFTE— & A
EE.

2020—2022 4, Hif& TSNS
WM 692.39 1276, 911.20 12761 1152.13 12
TG AEBURFPEFE S SON (1) B L2 i o0

AT HA A BTSSR L

www.lhratings.com

(#f5: fen)

oW H 202048 2021 4F | 2022 4F

Bt RS AT 119059 | 1233.83 | 145450
5 BUR & Bt & 38

e 9252 142.93 92.04

B S 0.00 0.09 0.00

%S 145.01 94.93 30.88
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FEAGER 84.20 133.88 86.91

B RS HETT 1512.32 | 1605.66 | 1664.32

FAL KR 2020 - 20214 B H A A MBS R ARk, HRCE MBUT R4
4920224 B EH A 4 TR A 4RAT T LSk

2020—2022 4, HINABUNHERES S H
BT 5E Rk 1512.32 1276 1605.66 12 ICH
1664.32 1276, SCHFEE AR 24X FHS L H
R At BURT 1 5 45 Jo0) B2 % Tt 7 RN 22 HE
s, 32t X F S S FEZEAE T E
A L Hb A R AU LEUSON B P X e T
FFNZHESC . R B L IG5 LA S H
WH R SR E, 2022 FEHREBURERES
R4 86.91 1470, BURMER & TRE P ke
J1E, TR TR

ARG, HNA EA LR B LR
NI T3 BT T3 55 WO S IBURT 1 5 4 i
NP EZRIE, BUR RSN BT sy
K, Rk 5 = 1T B AT BEXT R SN
A —TE R

(3) EHEARLE MR EN

A T A 2B NS H i W BN 2
F—EATEIEH . 2020—2022 £, HF&EE
HEAZEWHEWRN BTT058 13.28 127C-
21.02 {¢.ouAl 33.02 1476, BiAE, HiNEHE
B HEARZ G N o

(4) KKk

WRIEHME (LT 2022 48 W BT
PATHEBUR 2023 =498 S A8 I HE
PR, TTE 2023 A H A — A LR
AN 1026.0 170, BURF MRS TN
606.9 1270, EAHBRALEWMHEKAN 107 12
TG, A RE IS PRI 1396.9 127T.

BRE, B —BRA LTS
B, T e O A SR R,
BRI S35 BURF I R SN 32 55
PR ECR, AR AT f2
TEAE—E W5

7 BRSIRA

1. RF B 4

2020—2022 4, HINABURfSBERE
sk, EXEAMK 24.41%. Hi, —H
45 5 2y BoA 53.24%. 46.629%F11 39.66%.

& 8 2020 - 2022 FH A B R SR RE LA

(¥$45: fL7)

TiE ‘ 2020 4 2021 £ 2022 £
BUR 45 80 3933.3 4895.6 6087.5
Hop —fBefiss 2094.1 2282.4 2414.1
LIRS 1839.2 2613.2 3673.4

FAEROR: 2020 - 2021 FFEH R A MBCE R FARA. HRH M EUTIRBE
84 2022 4 B H A BT S AT H LA

M B R E5 M B2 2022 P,
R A A R T B BB 55 R
1919.1 1Z7CH 4168.4 27T, 43 At 428 BURF
%55 11) 31.5%F1 68.5%. H k4 BUM 55 15
e 2.

MR G A, HRE BG5S EE
g R d IR 1B 1R 7a ID5 G A& LN
B A s S AT, LU HbORAIE T b 7 2 R4
SRBNRSTE, 3T RAESEZEMES
Fl R RE, A TR T — e RS Ao 55 7=,
RKEHAEEWNERNEGRIE, AIE—ER
FE AR AR A5 55 I o

MRS IR G # At LG, HN A
45T 2023 4E 4 2025 SRS WL A BT
T35y 599.60 127G 271.50 127t A 388.00
.75, EHEEATETIH].

2020—2022 4, WECEHAZ R HR 4
TiBUR 5 BRAUZ T K . #2022 K,
H N T BUR 5 55 FR AN 6390.8 {2.t, [F]
WO 2% 4245 6087.5 1270, AREHEZS
[ P T
A9 2020 - 2022 SFH 3 4 BUTH Bt 5 PR LA

(#45: 1)

E 004 20214 2024

BUR 55 B A 43518 5221.8 6390.8
Hopr: —fRABT% R4 2198.3 2394.3 2569.3
£ T 4 2% IR 21535 2827.5 38215

FoAbRIR: 2020 - 2021 L H R A MBS R AR HOR A MEUT R AR
49 2022 SR A WO A PAT M LS
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BAORT S H 8 BUR 55 IR 5 82 1
K, K L Ol 55 kAR, W RBUT65%S
b PO s BRI 51 5% B2 < T BRI AT T A
Bl it I B PR OR R AT 5 S 40, ROk
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