2024 FHARBABMAMMAXMIEE  Razrrtntanis
&% (ZHR) —2024 £HEE
BREmREs (READ
1ERIEEIRES

Wl | R&u= | OHEB | OBRF

www.lhratings.com



fi T VF G 25

Bt A (2024) 5730 &=

BRAKGEITERAGARATEIN 2024 FHHF 2 BFM - X
RIEL T ffin (Z8) —2024 FHRARF LTI n (L) Wi
FURMHATE A Fn il fh, B2 2024 FH R LA BRI P RkE £
Tifism (ZH) —2024 FHREBF T mn (B8 MERAFR
A AAA.

il A=y

V . ar e AN



= B

— AR R A BHE R T PR IRV R AL RS R R R H
AL IBRE, RIZAEMHU B NFEm . PEREE 18 R AR M NI & 5345
BT ARSAT BTGRP VRO R AR B RTIETERL A, T X PP RN
KRR BRI . BR A BHAE A 780 BE b CRAE P R PR A T
Py B ANIERYEN . 5 VR TARRRE R 32 B AR AR, ARty
FEGORHE BRI PPRTIE SRR RRF I it 55 5 Th A7 A2 R BR A

T R RS RERZ N EMBUTRICN R, BRSPS H
TG 5HE 5 H R AWM BUT MBI RRIT R R Ab, e BE. RN GRS H
N M T AEAEAT PR VE AT IO, W A IERIRER &R

= AR S SR B R O A W BT B =5 MR AR, BR
EREIBAT T BRI 5%, (EX 5] I BURM RSt R I 58 8
PEAFARAIRAE . BRG BHE & BRAE KA B AU B kg W, EEE
BT AR TP AU B A Tl i AR 54T

PO AUAE PR AR OGE - AR (D 655, AR AR 9D
PRI SE ) IRYEERERVE G 518, 724 RO A PRER A A mT RE A A28 o
BRE TG DR PPREE R T LR EE . B8 2B SR LR .

T AR B S PR AE VR AR 52 7 Hr AN A AT #5050 55 2, I HL
AR S B BRR A A ey < ™ i RO R L B ARAEE

AN~ AR A GERAAE AT B A T, I A B2 AR AR AL
e AN N PRV P AR R ot S PP R 45 SR T BT R 458K 95T

B ARG FRBUNIRE BHE T, REFIIREL, AR/ T
Sl HR. W AR AR AT A RSO A B R R ST

I\ ATFTHUR BN NAE AR S By e 78 73 B3 . BRAA D[R] A S

S

&80 24N\

~
i
oy




HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

St NG,
—~ N H ;S.‘ "k\‘l X/ [y
EREEIRE [/ 7\
RS BITHEE %4 |
2024 FEHAAEU P (X BUE 5 E % (4D — B AN (S
3.215 124 73 2024/07/01
2024 4 H A BUN BT (D e O 7o
1057389
VR =

B HREA T E P X e, RSO R R T R EE BT AL, E SO0 R G SR RBURER TR, W
VHERRTT A 2K “—aii—BR 7 SRS DRI AR W FR St Hl A ARRE T R RHLE R .

B 20212023 4, HiE XA SEREEK, HZANTAZEHFERRTM, LF0Ea k.

B R B AR, o AR BB, — AT S TS K, BURF RGN 2 2R IR
TEA AL LA T BUG B TS URN, 52 A& S Lt 00 B ™ i 37 78 35 S BUHE 4% 45 R 3R S B

B R E B GU KRE R T E HOR A BURNHIE T — RV BRI, JEREUT 28 B AR IR, NBUN PSS K
gV BT

B RGN R BUR S S B, DORE R AR N BURIE, 31 E T s ] 7 5 £ GRS A S, (ER R
FUETUYN SIS -

RRERERITERFE. RE
YRR MU (S AP T5 5 V3.0.202006
VAR M5 EUR (S PP ($T4r5%%) V3.0.202006

Ve IR AR B A B Ve 15 B A T

AORVERFT 57 AR EER

WA MER REHEZE FNER ISR
i X 2835 2
28 B
255521 SRR A ELK ST B i X 250 KR T 3
BURFIR ELKF 2
B /) 3
oISk 77 51 55 AU F3
45 R 5
FRPR aa’
RIS ESSES
O aa*
SNSRI R R & +2
TFREGR AAA
FRBUR A ELA R T T2 kI N A. By C. D Ex F L6 EZL, R FIFHr QI 6 B4, 1 REElT, 6 RYkezE: WECSE Jy B o M i 2 v ko o F1—F7 36 7 5548, #200N T

NG9 7R, LR, 7 R B 5 HR AR I = AR BT

s SRR TS BUR R DRSS SR

ERIFRIRE | 1

4 722\

Is


https://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
https://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

AL
mH 2021 £ 2022 4 2023 4
X A= 8l (2o 102255 11201.6 11863.8
X AR SMEHGE (%) 6.9 45 6.4
N AR B o) 40976 44968 47867
=N G219 13.35:33.75:52.90 13.53:35.22:51.25 13.83:34.40:51.77
A48 Tl (270 2835.4 3297.2 3389.6
[i] 5 B = R I (%) 111 10.1 59
e M EEEB (L) 4037.1 3922.2 4329.7
BEH A (276 491.9 568.0 491.7
W (%) 52.23 54.19 55.49
JE RN SCRN (OB 22066 23273 25001
—RAFTEIN (127D 1001.86 907.65 1003.46
Horpr BN (270 667.41 582.79 698.51
—RAFETERAEKE (%) 14.56 -9.40 10.60
AN (278D 2991.29 3203.37 3431.73
AT S (27D 4032.56 4257.16 4518.53
WEES R (%) 24.84 21.32 2221
BURFHERE I (270 595.66 370.95 368.55
WA M1 (LT 4588.81 4481.97 4803.74
T BUR BB RE (1278 4895.60 6086.90 7107.00
HITBUR 655 BRAT (1278 5221.80 6390.80 7258.30
bER ZE NN N UL ST RPN YR 2 = GNP N RN VT ON
7 2021—2022 4% AR 023) % 2023 £ PN 2021—2022 - H
TR W BUA REIRER S (2023 4F4 78 W U AT 1B B0 2024 44278 )4
R ASE
TR R PRI iR VRR IR TR
AAA 2024/05/22 Kk BRowH by hlﬁ%iﬁgﬁ@iﬁ ?T%%V?z?'é);%?gozo% L =8
2018/09/07 JENLAE E R ORER Hh T BURHE FVE 7% (2004 4F) [FiEEed

T 7AYo i i R T A
F A H T

RIS
WHEATA: 5K/KkF  zhangyj@Ihratings.com é\ pg] 1 ’%-h

WHAMRR: =EP dongsy@lhratings.com | # % caojie@lhratings.com .\”f
-_.-l f,‘_.-z

AHE]MRFE: lianhe@lhratings.com  MhE: www.lhratings.com

Hii%: 010-85679696 & H: 010-85679228

Hohb: b TTRARH X 2 4 RAT 2 5 E R KRR 17 2 (100022)

ERIFRIRE | 2

A S|

o
~N


https://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
https://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B024128-P74936-2024.pdf
http://www.lhratings.com/file/d8a32dc4-9e66-498d-b3ae-828248d6746d.pdf
http://www.lhratings.com/reports/B008236-P11782-2018-9.pdf
mailto:zhangyj@lhratings.com
mailto:dongsy@lhratings.com
mailto:caojie@lhratings.com

HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

— ERER

Hold, fRR <H” 8B, AR EEAu X Oty AT g, REERREE, mARDUIL, P, B, duRmAEEE.
TEIFSZEH AR EZERE, 2HEEIMX T 0G0 —, R RREARD ARG EENBUA AT, EZ0H B4 RBR R
JIFER, WIHFERPEiR. HN A s £ 5KOR, R 1655 A8, mdbdE 530 A8, MR 45.37 V7 a8, & EE SR 4.72%,
JEAEEA. A TN &8, A, KK BIR5e. Fos BRI BB Tk, R ETURIBERT 12 AT, LRI B Rl AN
e 2 SR ML 17 AN TEX L 5 ANEgT 57 ANEM T AERE, BN AR 2023 %, HN A WA 2465.48 TN

2021—2023 £, HIRBLFMBZER K, GDP 444 102255 1276 11201.6 12 JGF1 11863.8 12.7C.

AR A REOSE: HA S MRS 50 1 5. SUERS: AR BIMET, A KT,
=\ BEMEFRBERIME S

2024 - —ZJL, SMBTEHAVIREATIR, IEBGA I RHMECLGHR, A M s MK I o [ P9 I AR 7R 25 4 1 B3 TR S BB B o
TN I e 25 AR WO E PR 2o, SRR BOBCR AR B MBCREETT AT, IR PRYE SR 1 8% BT A 2l it LA
IHERT T8l %, SRIG O, HENRTHFSEE T

2024 SE—ZJE, TEALFIR R . —ZF GDP FHIEK 5.3%, FENEER LK 5.2%, —ZF GDP MEE A I ke 4F
ZeUr K 5.0% 7 4 1 B FREER, SRR 1 AR RS 0. (ST, —REA MG K, Bt e, AR
FEEEAL. ARG BIFRAG, SRAH MR RAR P AR, F—05, My e i, wHEmsgilh], Milsloanvg
My, BEBOIIRANEY 4, BAMGIEP MR, BESFIKE L, BURSGE, RritRme b ues, LR -reE r, KA

JRHEAK, FEMBORK BRI L, B RT S EAL, INPRE SR R R G A R AT RV, R ) R R AR =g, R
BB 2% BB AN 2 W LIRS AT 8, SRR A7, DARE(RAR . ToUTH b S ks bl Hh 6 B R IR 0 L 5 ) EL AR A T O 2 BRIR T A 5 s TR
TR AG BC A 55 = TR 4 R 1 e AT o, 0 — 2B B O SR A IR B M S . e BERR 2 AR 285 5 USR58 3 L AR 28 5 £ T W 2
(2024 4F—ZEJEHO ).

= X&EFELA

(X f5 % R £ He

HRE RO EE, RREGHEENZENRA: BRRFEEE, DL EREMEE ISR RATR, FHFERARLAIRIEL
AHEEFRRNS, AHAEEFRBAUE TENZE. BEEROHATTIR. ZMHX, “—ili—8” SEREN. AR REWALHE, B
WA XA T R B EREEE, XREFEKEE —2#E .

HrE LT RETI b, R il B BRCT R S IEIE AR S AL, RO R E B R X 2 s
HAETAARUR. 525, 8, MRS R ERFME R IR AR, ZHmek. Rk, munm gk ke, =0k, w2,
EHEAMZIMAE D R TN, R TS &n 9 M, Aiaia ik ss i/ E 2 79.00%.

BRI, HA S RREEERREE. FEAR T, WA E=0an. RS A OSRIFA SRS R R9H M
B ERTIRT AN (2022 £ HHE HARTIRAM) 1, B2 2021 45, Hilw CRIS T ™ 190 M (FIEgF0, Ho, SAEW5HKE
fEEERD 134 Fheb, BEIRD 7 Fh. RJBET 36 M AERJEET 89 M KA 2 B AWM o, HON A SRR A S e 5
B 12 70, AT IO A 53 F, AT ALRA 87 A

Rt Jr T, HRa t i, e E B, RS AR E 2 AR E Dy 52.29%; StHEHET e BERRZ R, AA
K AV ARG TR T ARH R MU D882 LRI A 47 2 £ F 7T & S8 G 7 il (R R LT AR B A 2 [ A 4 T 21

ol R, AR B L5 E K E SRR B TR R — o TR Fre i Tk inag dmg, HEshf g0k
REMLAR TR s IFRRE M W Eh i, MR R IS, SORRIETR, A XA R HELE. W

O R A 2021 AFIRCHIE

ERTRRE | 3

V o BRG] N |

2\


https://www.lhratings.com/file/f9dfce4929e.pdf
https://www.lhratings.com/file/f9dfce4929e.pdf

HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

WREUR. IRPRACI, B2 SO ST B 2 R RIBE RGP, GBS FAI A A P R
AR WL BB R A AP S S G O R TR N, B SERAL TAL A 3L R 5
LRI (L

WUV, HAA IR R SR, B, KRR, AR, R, KEUREE. PSRRI SR
P ER G, TR . A (R4 MR M O I R BRI VR, MR R AR . Joof, U8 S Rt 2
SO SCHLA RS2 —, B “BER SRR R RIS AR RS TOKRER . B, PITHL M,
WL 6535 49 B Y 4% OB 5 .

SRR T A 7 ISR T AR B TS G R, M EHE R 0K MR 37 D BT s — B
A, AFHAEZS . HE SULRREE) T TR . 2010 48, dUbhokE S B 6 T (LT RANKHEPTHTE RN 11T
Y (R (2010) 115D, A T HNA TR TP R IERBESE L, FEAEHLAVE S KGR E, AR R REURAEHE . SR 17 AR R
TERLEHF . KRBT BURE T, LA BRI, 4T HNECR AR BRI T R8RSR it . 2012
8 A,k IHRARHIK . RN BRFIIH . WAL BB, B2 et 350 T B R G0H K — HA S AT,
RONPEHLHE R 58— MR, 225 B AR P X B O A B P TS TF RN B T-61 . K
BPSER RIS . IEAER, MDA R R K, R HA A IR 2015 46 3 A, MIRRBBER. S
e B HARAT T (HESSCAR AL B 21 YA LA 2 BB ST 30D, E B (UL M Gy A 2
WHEUE. AT CUARIATRL, A2 5 I T R T C 1P AR K (e R

Xigisz % & Rk E
HFEEFEBAIN BN, 2021—2023 47, HFGEFIERENK, SHFMESA DA ZETHSHERNE FrEs.
F£ 1 2021—2023 FHilv A B R L5 KB EERR

W H 2021 £ 2022 £ 2023 48

GDP (fZ.71) 10225.5 11201.6 11863.8
Hu DX A = SE R (%) 6.9 45 6.4
A¥JGDP (J©) 40976 44968 47867
il B PR R AR (%) 11.1 10.1 5.9
A T IME (270 2835.4 3297.2 3389.6
Mo RREELH (27D 4037.1 3922.2 4329.7
HEHORA (2o 491.9 568.0 491.7
WL (%) 52.23 54.19 55.49
JER A SRR (Fi6) 221 2.33 2.50
=R 13.35:33.75:52.90 13.53:35.22:51.25 13.83:34.40:51.77
ORBRIE: 2021 —2022 RS CHR R4S 2023) B3, 2023 FEHEMRE H A giit /i (2023 4 HR A B RV It SR gt AR)

2021—20234F, HilE X A r= B iFaig&. K, 20224F, AL TA M, HilESUr s g E4.5%, 20234
L8 RS TR o TG, 20234E B4 25— T M M 1641.312. 70, [F] Eb3K:5.9%; 5 — 7=\ 1L 4080.81Z.7C, [F Hh14K:-6.5%;
B =PI NE6141.812 70, [ELHLIEK6.4%.

PNk

B E 25 IR AR RIN5ERE, 2021—20234F, HRA =LA FTia%RE, =k lk 4 11202147 1113.35:33.75:52.90 1 %% 422023
4 [113.83:34.40:51.77 .

HN A IR E AR IR SR AR Dl e . 2020 —20234F, HN AU L b TV e 55 2371 798.9% 6.0%F17.6%. 20234, i
BELL RT3 b, R T il R L3 4,00, S TV INE A i 8.1%; /& BFRELCE, BRI R Y K14.3%, £k
A3 B [F) LR E10.0%, R VE ALl 3 I ) L1 10.3%, - J g1 £l 484 I R L 381:4.8%, 41 Bt & 486 8 Al 38 I 4 ) EL 1y
£6.0%;: HHRBRAE, hRAVIHEINEFEE.9%, & JE G InE R EE10.2%, #h5 iV38 e R EL 3 1K8.8%: 431128, SRk
1B [ 3K 4.49%, il 38 s R 38 49.4%,  HLJy. 370, R BOKAEPE R RO {8 [R] Lb 36 4:5.9% . AP TR sk E, Hiftd
Tl AR UL Tl oA, 20234 Tl & 874 81027701276, B Tl (5 Hh90.38%. MBIELL | Tk =35 = ok, 20234EH 7
ERTEERRE | 4

PRRS LY A/ 4

2\



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

B UG i R LE 3 4. 10.29%425990.2 75 i, iyt 7= 8 K% Jir vl in T3 43 i) 1R) L 38 1 6.3%4110.8%, /K B/ H[F] Lh 36 1:2.8% 424125 5 5 ifi; 4248 K
R R [F] 31 K:5.5%421925.4 75 i, AR XU R HEL o () D646 20.5%, 6 LR HE i [R) LE 3 4. 28.0%

HRAE =G e m, R s shfE AR . 20234, HRA RS IIGIE L FFEEK6.4%. Hrd, EEmaygol. Szt
fERHTBOL . A FEAFE SRS 5 SRR RAEAE BEARMRS . #OR ARG INE /3 535K 21.7%. 17.7%. 12.2%. 11.0%7%16.6%.
HRASENT LSRR L AATUFE, LR THERRE. FR. ZRILMKBITES—HE NI LRI, fHHE “—H—H%" 8
I, HR SR P AR TE AL 22 90 2 3% 35 A B DR SRR U AT . 20234 F &8 Bk IE KIS /620045 A, FIHIEKL5ME; AMFiZE
9371.0/1 N, [IHIEK69.0%, Fisi RKEAIGK. FI, HREDHEEMAR . SRS . B8RS HERES. 78 LMERAS
BUCHRS Y, NEE =t — b R BT S

B

HI Ao KR RO R, R R aREEE . B0 KR REMA SRR EM S, 2021—20234F, Hiltd
[ 5 ¥ P 4 R R N o 20234 H 74 [ 5 R 72 5 [ L 395 05.9%, Horh TV B IR a4 S i3 33 % ) B 4. 11.0%,
Fr Ui U R LR, BRI ML T F14.8%. 407, BB — oI B I L N REL.9%, 35 7 Mk M H 6 30.0%, T
B B I He 1 430.1%, =\ R LE N IE4.1%. A AT IR H BB RE, RO SliEr. BRI SR AR RE . HE
REEN RAETE RO SR BB/ LA it i, @ik, Bk, RLSEARNRE 55 Mol Jar BRIR 55 AR 3 At 5 55 b 25 A5 3ak 4% T AR T+
L B R .

bl geridugn

T PREHES H R AU KI5 KMz 7). 2021 —20234F, HRA tLxl 2 W B0 IG K, A HIGIE 0 11.1%. -2.8%F!
10.4%, 20224, LM HBELHZ AT DAL AT M, HELMECN G 20234, a5 T E LR LA BTk E . 1%
HRIAS, BMEEI83LULIT, [FIHEK9.0%; HUILN498.61470, [FILLIEK22.7%, FEAEEI R M BB R, R L
BATCRIZE . RIS R R T2 KR S B AR LA I 4 23.9% . 18.1%. 9.29%0F16.4%; TS AT R, FREILA
R S ARER T2 M 1R P L T S R o T 130,696 F113.1%;  HATSRF A BB E , BRATLA BB A o R 2 IR
R T B E AR HL 43 51 K 13.1%F115.2%

2021—20234F, HilA B R A RIS FERK, BEE PRI T4 1 (202344 [F & R A 1] RN #3.92
TiT6) . BEEAEAERR T 24 MTR 92, RATE RS AT S N R K, 20234 H il A & RN AT SE IR N SRL.3L 73 76, [l KK 7.9%.
ST, 20234 HR A R A TG s 1,905 70, FILLIEKS.7%: v, ISR R A AT 2% 3 H 2,705 76, ALY
K7.3%; RAERABATE R 1267776, FLLHK.4%, ARAHE R AT SR IEETH A JE B TH 9 S0 IR S 3 .

HIR BRI B AR /N . 2021 —20234F, Hfi B A 4E S ikt ORIV i 3h . 20234, H7R 44 41 53 R RI L T 14 13.0%
HH e {g123.8{270, FILIK3.8%; #EI1{E367.912470, R F%17.5%.

Xt 1= FRERE

HFBEHRZHH. LHATEE. SRVMERRR KT, b, EMiE. BEFR S NENEERAFES
MR TR T SRl FERRTINA .

R4 E N RRATHR AT RN (HRE SREETIRG (2023)) 2, #E20224E)E, HilE SRAEASE H120%, Hidgm
FERAT2R, INEURK SRINIMSS K, WS AFIEK, SHEAFILE, FilLRANM27ER, HAb2%x,: HiltE &R E LR 531146034,
ML A A6.75 75 N o BEE20224E K, HIRENELRENFR AT, LIFIFES XHM CBIEAFIESES AT STFIUFHE W) BT
BT RAEI1760.00127T, IEHRREK 35T, EEERIEHNTIG RIMLIHESEZ 5819771276, FEK3.1%. FEER, BRgis
XA LT AH], B EFEWINSEK; IRXHE LT AF, 27T H = REEMA A 36 FKAK LA =S A638ZK, &1i{EH2952.0012.70, 2022
BT BT R ¥E34.00127C

EWHOTH, #HE2023EE, HiltEes SRS THERRE26544.11270, B EEREKE.6%; 4G & I 1647.7147T;
T P AR B & DA A K E A B, ALK 12.5%, {3 REE 55 AR I LLEE N 65.46%. [RIA, HiltA &abliA
A B AR A27489.814. 76, [FILLIGK:8.3%, HEIHEE20224- 52 TH2. 10 1 40 fis 20234 H 38 2% 1 553K 2100.014. 70, TRk G 2 & 20184 DAR i
KF,

2 RGN 2022 4E (R %L,

ERTRRE | 5

E\NXSSS

\2



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

20234F, NLARAT HIN G AT R R RE(5 SRR S5 SAR 57 1), 51 S AR IRAGE B4, IR flid . BEalvoit. Rl
HR S AR D445 [ [ A B A AT R IS PR 5 A SRt Se 1 SCHR i it s 3 S & R SR T T, IR A HIE SRR R EE N, 59
ZNTBUGZE 8" SR BE20234F K, Hilra Henl i i U 0¥ s R 419152.001276, [ LL#9.20%: il 53k 4 %47i2407.00
275, FILLHK16.00%. CHRFECE /MU, H1E 73R E S5 SRl 155544, BCAENRARIEAMA TR /R JE 45135 T %%,
{£i#520234 K H il 43 2 /MBS RIAMAR T5 P &S PR BE R 4 i3 . 17.00%F125.70%, 3438 75 HI$E7+6.30 H 4> i FI16.50 M EH 7 ri. 241
PRIETTT, 58 SR SCRF £ MR NG 22 2 15 T A S RURHE Y 2 AR DR AR HE T RS, #2023k, HIN AWK IR AR %18201.0012
76, [FILEHK0.60%, Cis: = 4EcBF LK.

EER, NIRRT REZEBRERRNERT, HREEFKIEEK. “+HUE” #E, HREHRLFHERERRETLE
MBEBMHRKBAT, REREFR. HbTHMERENKRBIAHEIERRTRES, HNERRERERKE IS FHS .

RHIRE, WRIE2024F H A NRBUF LAER S, 20244F H R A X A7 S E TN 1<6.00% 45, [ 5E 37 B 19 16.00%, #ULLL
B HEIME S H7.00%, AR B T S K8.50%, — A LTSN A 1211 16.00%.

TRIIRE, 2021521, HAEANRBUFENA T CHRE BRAF NS RREE A TEMRAN O = m 5t BArgE), 1%
T “ADUT A o B AR ABUG TARELR, 51 S RNVETIR b 1T, GE55 SRS AT 284 2e k.

H 4 2036 F AL BEE 5t ARG : AU A LI MBHEIHTRE I RIBER T, L5 BEAIN 2 5 RAJWNA PRI, BEAQIHT
BRGATH]; BRI T EE. B, RAVIANE, REEEFFAFN S ORI T, @ H N RO E T A &
AP BAS B, SO AT TR, B KA B AMES MR S, AESITRALF e, SEIH R i F A
AT AE T ABBCP RO A E I SEIN R, TR AETT LA SN BORTRS /s AL P BB T 4 [ T KT, SRR A IR
LA, IS KIS Rt — B iR

HE NI R BEERE: SUrAJRTT, DU RE S NS G s R R IR RN, SRR SR T, X
A BME ARG K F16.5% . CHETT RO T, BLS USSP T e SR R, AR AW 4, IR S5 B BURT i e IR A5 EE 2k,
BRI ML, WA AR, B BIRACTERE, TP BN R, LRI IR N ORAEER [ A I R XA
o M08, AR R R A ST A RN R4, SEILSCR I B IR R AR TR SCAG IR el K it . AR ARy T, B
TR SR MR R R RN, B 2RI AR AR, BEIRBTIRRC B MR KR 5 .

M. HFaIEKF

HFE BB AW EE, FRITZH I RIS, NBUR MBS R B fEsR 4 1 ORR.

TR, HNE REINGREUN B 5@, MeTEEORIE, SR BUN TR, REBESRSKT, EBUMERATF. LESHENE
B BRI T TR R MR RT P 5 55 A B 45 5 T A S B

BURE BATFJITH, 20234F, HlA NRBURIMA T E3) A FFRTE 1050, FpERBUMR A A KARER W21 NSRBI R,
R AR BIFEORMA S . BUR SR K AT 2 S IR TR AR, M) BRI WA, W T 48 BURF T sk R A
FeMREE2374 [N KAN456%% . A, HREBUFA T 2B E B AT HIE2891F, 10452061 (& LAEGERE131F), 455 FHERE4kSp
6Lk MNSRBURS REFTHE, R MESMTE, HICESBUFIITAH ZOAZ0M: MDA E BEIAVER, BHiuEEA
THEAERER, JFEVR CRBURINA T A SCRBURE B AT IR M 2 RUR A 8 2 TAERIRE ). BURHE B AT E@W T, 202344 BUF ]
R R ATAE B.153004% 2%, i E14005 4 “HIMNES” WS AR S RATEB2031%%: KAT (BURAHRY 248, HFAMERGIES BN
UL A, TSRS 1821, LT EIR135 R e 2023 S HL A 1A TTIMBUR 22 17 X &4 186 B X BURF LSS IR KT
WAL AR X & BEHESH R B 77.2%01 £ SIS RS KT RALBS AFF R X

ARIRELT T, AR, HINEEARE LA SR K BRI, KIRAE ST SR SGE, SR« S ER
FBAT B A I S, T R Py AL R T RO A R LR S5 92.68%, T BT IR K R E AE NI . 20234, Hil& azh “ =db”
TSR, TONEMNERERE, HiF LE S H224: FERUEM40277 /. PRI RO4LTH W b LM LR &R 3398 T /s A M
SERI B R B LA F96.2%; 744N /K EI T /K B0 B EL£51195.9% . 3 IR BE R i s Re g . R, BRiAUERRE AN “1+N” BURK R
AR, EERESOTIRXIA, G617 177,
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ACSCE T, HRA TR T “RACE RSB R RO A “5IRBI5R5E” 1730, 20234, HNAHZ R EGETHT24. 4
#1443.601270, 5 TA5 MBI E P VAR R IEAHERGS): B ECRIVE AR RIE “30%7, 1004 M7 RE MV FIREREE: HiRs
EEAI2.TH S, [FHIEK18.3%; ik Bi i 9t KR RIS TiE270.0012 0. 20234, HE s E AT RGIETHTEN, SERE B
IKF FMREEATIR AL B L, 48 A B SR R 23 591 7] B4 K:5.60967110.90% . 4235 [H bR 6215 HE 5159851 . [7] L 1K 38.00%; 7
FFiB3% RIS IS4k, HEIEE6/MESME: SN DA LLHH3.80%, w5 T4 H3.200 54 . 5 iR 2 5 4Rl L1 4:6.30%. it [
B ACHF IR T 3R s 22 T N R 45 A BB MR AR MAE S S RS T s 22 MR X R 558 11 58 B (R QB RTEIX . 0T 58 Sy B S B
A

H A BUR I B R LR T SE R . FETURATED I, HRAHIE TR T CHAE AN RBUR T3k — 5 A TR 3R 1) S8 58 B S B
B SESCAE, 0 BRSNS SO AT M, A TR S A B U HAT ST, IR s R, b — IR EeE W
FEM BB & BT, HAEHE FAT CHRE NRBUGR THESE W EUR @S5 M RGERD 300, 0 IR & 0% M AT T3
i, EORESIESF LTS, SRS TR g H e B, IR RS WA 61 5 W e NS B M I, ZREAMEUEE, i
HEEE AT

WU 55 8 BT, SRR H R A BUR IR S A S BUG 635 B ML, (02T “ff . BT 8L 387 MRGE— T BUM 51 55 4 BEAL AL
JEIRBIR T (ST INBRBUR 5 55 5 B St L) CHR & BUR R 655 XU S BEFREE ) AN (6T — P A BUR 4 (it i B3 47 9 B i
FY SR, MEREES] . SATMHE . RSN SACE . Tk SR FE AT T S TR BN G155 B, [, iR uifim g s,
PENR T (T BORF & IR B e 1 R AR 1SR 00 i B (T O & it o7 A M B R AR 1 51D CHOR B BUR L IUE3F 0T H RS0
EEIPEY M R T RSB MUAE A TT BUS & DGR AL BRAL TTHURI B AT SEHIREINE, R MR, Fg AR, SOVEHE, AR %
J7 m R E . ML ORI BIR B e e e, I, iR .

B, MEsEh

I

2021—2023 4, HREBHRE LRI REEHK, FRBUFXTH R EBOR X IER, WTFXBRETFEKMY BN RAE
B AR

Bl BT g, & i B 8U 2 5 AT EUAT], BTFERSAT C—REBUF—RWE” , MR, A E B SEAT LR A .
CTREVLY R4 7 v e Rty W BRI S Y, 1748 0 M A8 DL 3% 2 W OIS YE HE FR 8 BURF IR A, Bl ER 48 BURF IR O Bk e, g &
B, HARWEOE . E, BRI TOREN . REWE. RS EHE T, mERBERES BRI — s, H7sT
BB, B E E I S AR R

g 5 H A AR5

A SR A NI 43 LA 1994 5 5247 1A 43 Bl il WF B0 BRAR R AR . IF T 2002 £E. 2009 SN 2015 &4 X A gl BEERL. H
MBI R RN R 0 34T TR . BAT, T ERUAS NIRRT g 5771 60%:  40%(1) LL B 2 5, 7 OO FE A (E R g b 3
50%: 50%[1) LB 43 =,

HRE S5 TETERAR S

HRE i 12 M. 2 ANEBM. 17 ANTFEX . 5 MEETT. 57 AR K 7T AEBE .. HIRATERE REUF, AT REBUT RS
SRR IS TTRE S, MEBTHIRE R ST EWRARI S, 5 OB HRE RN : FERIRANE; @BEH 5T ELTZIRN: HEH
(Kb 774y i) 50.00% 1, 8 %5 B 4% 3:7 00~ BT BiAAS AFTEBE (M7 23 i 40.00%H, 44 2k 51 Bedi% 5:5 ELB 3 o) R
FARF IR (B 5T EA% 55 thpl 43 52); @HAWBIM NI B e N .

R IAHENR

W EEZRRESR T EAEENEIEREEHAL, B SRS LSRR R, nRrathig. EZOaEd B g, SO
HilEJ TR . 2021—2023 5, HilE — B A JLTE BN _EgABIRN 73518 2979.47 12.7T 3193.45 {4 70HN 3418.81 /47T, L&k 4hah
N R RS 1 K
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b 75 A B S R

2021—2023 4F, HME—MAKBEBABEIEK, HRVBTHAERXRFAER, MBI KSEER R BUFEESK
AZEHFETG RS EREER, RRENRETT A — B3 -

HE W BUR ARG, 2021—2023 FEHIRE MBI S i AR RF S8, EE K 6.75%. Hof—AFEEWRAN & it bt
53N 74.52%. 74.59%7F1 78.58%, X H il & MBI A FR e AL R T EEZ P REEIEH

KlZe2 2021 —20234F Hl A M BN B B CAL: 1270

o H 2021 4 2022 4 2023 4¢
—RAFEIE N S 4736.84 5015.72 5692.05
BRSNS 1605.66 1675.41 1482.02
HEH BARZE RN ST 14.08 33.03 69.75
BN S 6356.58 6724.16 7243.82
BRI : 2021—2022 4R FEH K B HN A W BUS TR 2023 4EFEEERIE HRN A WM EBUT (2023 4544 MBI ST 55U RT 2024 44248 J 48 PRI BT 5T 52 )

(1) — AW HAR
2021—2023 4, HRHE —RALTEWN B RS, FHREAGEKEN 9.62%, HM B — AT LT EZANBIA &
PLAR, SR — ORI
K3 HINE — A LTSN BT B 5t CRAL: 427D

o B 2021 4F 2022 4F 2023 4F
L ON 667.41 582.79 698.51
Forbre mEBL 303.34 207.64 322.34
Ak T A 80.06 84.74 82.35
BT A B 53.86 48.76 50.98
MWNFEE 23.99 23.64 24.84
E(E O 334.45 324.86 304.95
Hep: LI 98.80 78.16 78.89
TBIERE I TR 49.47 52.61 48.65
AR (B AN 95.10 113.94 100.50
—RAFETE BN A 1001.86 907.65 1003.46
Bt 2L ON 2979.47 3193.45 3418.81
Ho: RIEHEN 133.03 133.03 133.03
— RN R ST AT 2521.54 2759.59 3002.47
LI AN 324.90 300.83 283.31
H T BURAR 5 BN 357.24 350.66 648.59
BN 103.63 281.95 345.92
WG4 172.44 87.86 76.42
B RE A4 122.00 193.95 181.84
E i 1y & bR 0.20 0.20 0.00
X dsk B B A RN 0.00 0.00 17.00
—RATETEBN BTt 4736.84 5015.72 5692.05
s SRS ST JUETAE, TR
FORRIR: 2021—2022 4EF R H RS I ELE SRR 2023 4EEERURE G HIR A M EUT (2023 4E 44 I BUTS AT R LA 2024 4E40 45 B 48 SV B B 26 )

2021—2023 4, HINEPEFN EZABBNZFER K, 5 RAIETRRA SR E T 60.00%; FIERIHREEEFRER KL
J v T Ak i e PR A, BRAT I RGN R AR U

2021—2023 4, HMAE —RAIBRBA G B EIE . HA S — B AIETRRA BBy 3, 2021 —2023 SEBIICRA &
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— A LTSN AT I L E 4370 66.62%. 64.21%1 69.61%, —REAFLHEI A& M. 2021—2023 4, HF A IERIRN 25 b —
A SLTRE N A 111 33.38%+  35.79%F1 30.39%, FEFLMAH, EIULN . TBER R RN K B A R CRr=) A BN S

=
g

2021—2023 4F, HilE— G SN, W —B AN S R E B .

2021—2023 %, HlH —BMAKTESH AT BEEK: R, HNEMEE S50 005 24.84%. 21.32%F1 22.21%, H k&5
HE%EENIE. HES EMP I H, SR H. ZHMERC RSN TEXHERRRE, Hild —RA T L H RS
PN ST SRR 4

Blka  HlE AL S BT R B R 420D

FEL
359.63 397.34 384.28
—RAFIRE
HE 661.92 699.58 719.05
Fan PN 4 590.11 641.23 722.12
PA: 390.38 402.29 442.93
RMIKHE S 737.04 751.51 762.28
R IIZ 287.29 221.04 227.73
W2 X 194.87 199.17 192.03
e 3 133.97 143.71 178.99
—RAFE A+ 4032.56 4257.16 451853
b fif S 23.99 27.12 27.12
BREIEAR L H 165.16 217.82 505.31
FHPUA AR T4 232.98 162.62 197.92 Q
BT It R &4 R 0.20 0.20 0.00
WH T4 0.00 4.89 24.53
—RAFEZH AT 4454.89 4669.80 5273.41
LRGSR 281.95 345.92 418.65
Hodp: g N 281.95 345.92 418.65
PORPRIE: 2021 —2022 4 FEHU K 1 H R A MBS SR 2023 4 FEAGR I B HIR A BT (2023 4434 W BOTELARAT T LA 2024 484375 J 8 G0V B HE5

2021—2023 4, HlE AP SO G b B ATURSS . 20 Ak S ORERRIEL AN T A (e DY A S 5 12393 o 49.65%-
50.28%411 50.20%, B SPEELT . HIR A — BEASLTRE SO R AR MOK 955 S 30m SO UR AR, T SO U H A3 20 2R,
RAE— B RIEAT T T R

BTG, WA RE T AN R B ARS8, BT e H R A SRR H A — IR AT B RREEE R —
Mo A SIS NRASTH N, IREEAIECE RAE DRI

(2) B EE S TEWCEL
BRSSO S T H R A BN R B ZLH R 2y, 2021 —2023 SERUBLIEN T B, & TR 3.93%.
KIES  HRA BRSO ST Ol CRAL: 278

BN
444.68 214.56 175.89
[EE Lo A LRI
RGBT FURAN 77.14 93.56 103.66
BN HEE SRS 595.66 370.95 368.55
HOTBUR & TR F R 911.20 1152.13 975.30
BUR IR & H R I 11.82 9.92 12.92
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ISR LFS 84.20 133.88 95.55

N 2.79 8.54 29.70

BURF ISR BT 1605.66 1675.41 1482.02
TORIAR IR : 2021 —2022 A FEEE K HH N A M BUS R R s 2023 AEFEEMRICE Hl A BT (2023 A48 TR AT RS AN 2024 HE48 KB R BTIUH BE %

2021—2023 4, HNABUF RSN A TH S AHREEE R M. BURMESE SIS L B L E KR B B, 2021—2023 45, [HA L
HAE AL AR 2351 o BURFERE G N &1 6 74.65%. 57.84% 711 47.72%. T 3 AE N 2 H i % B Ak B0l b= i 3
RECE RS2 TR EEW, EE R ABCE RS T, BEE, LR ZECR IR, RN BEAELE — & 1)
A E

2021—2023 4F, HlA LIGA NI, SRBURF MRS IO 1) B B R 5y o

FIZ6  HIRABURN MRS S ST H s CGRAL: 270

B ST HE T 1233.83 1463.64 1005.24

T BUR & Bk 5578 4 52 142.93 91.95 318.44

i AR 0.09 0.00 0.00

W P4 94.93 24.28 18.26

BUR & BT 1605.66 1675.41 1341.93

IR TR 133.88 95.55 140.09
BRRUE: 2021 —2022 A FESUHE R B HR A W B R B 20238 4 EHR I E HR A M EBUT (2023 44248 M B BAT T LRI 2024 44298 A48 PRIV UG B 5%

2021—2023 4F, Hil A BURF M4 3 A TS Eh T B, 32 R BN 2 4 X T8 45 3 H RN AR BURF M 56 4 Bt 7 6 T S U 2 HE
IS, 02 DX 45 S Hh ) 3 A o T A L PR A SN B P X B0 B TR N e . R B TG SR AR .
BEEMNE, 2023 FHNE BURTEIE SF R 451 NS 140.00 1270, BUFMEREGTEC- TR M, TSI #E R,

BRE, HRAE A A A LSO 7 BUR & TR 5 N BRSO 10 R0, BURF MRS S IR\ BBl B, ok
oK 5 = T ) 30 T R B A URON = AR — S R

(3 EBERALEWMHEWELEM

I % A2 B UK H 78 W B N B — E % 784 . 2021 —2023 48, HH 4 EA B AL E WSO B2 5108 21.02 1278 33.03

2751 69.75 1270 AR, Bl EA BTALEWNELE /.
(4) RKRYE

RAEHIRBMBUT (2023 FLBMBIEIAT BN 2024 F428 LEFVBIEEZE), Wil 2024 FHRE—RALTHEIEASN
1058.44 12.7C, [FFARHEIC 6.00%; BUNPEIE G IR 525.43 1270, EABEAZEHEIN 19.40 1278, Lo fREHEEFAE A 1571.90
{255

AN

HNEBUF R SRR, HPRmMEERR, WEABUFRS S8 R: BUFERE RS ETERFAZTREMBHE. B
BRI BETR, RRTE —EMRBREN. AR, BEIHNE —BALTERNE K, FHFERE MBI - )
BN, BEAARS KA.

2021—2023 4EA, HIRBBUF S MBRFEK, FHEAMK 20.49%. Hd, —Bfi55 5 o 46.62%. 39.65%F1 38.60%, %
T 55 HE e b o

BT 2021 — 20234 K HINEBUR 45 RAE AL RO {270

BiH 2021 4¢ 2022 4F 2023 4
BUR 555 R0 4895.6 6086.9 7107.0
Horr. —f&fiss 2282.4 24135 2743.1
LWif55 2613.2 3673.4 4363.9
BORISRUR: 2021 —2022 4 FEHU K H H R4 I BUR D SRR s 2023 AR BRI A H R A8 I BUT (2023 454278 W BT 1 U1 2024 4448 K 48 200 B T B w58

ERTRRE | 10

=\

22\

b Ui ‘f.-'_')'r'
[ 4

D
-~
=]

[



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

WEFBUFAREEE, A 2023 F)K, HiltE B8 ARG B HBUFE 527508 2122.9 {2 I0H1 4984.1 1478, 434 5 48 BUR %5 10
29.87%170.13%. HiR A BUF4 FEEFET B,

WEEHE, HifBBURHEG5 BER & F SRR EERBE TTEE AR 5 4Tk, B RiIE T Hho5 &5t & K TR
MR TR, #3) 7T RESCERSFIRE, FNER T — NS E T, mEdSEHINEAEFRIE, nfE—eRE LE
R hf 5 150 55 IR o

M HIBR R A TEE , Bl B BUN 5T 2024 4EE 2026 43I H11 AT A BANE% 75 A 271.80 12.7T - 445.30 12701 618.70 12T,
AT S T

2021—2023 4EK, WHEGR%ERIH IR T BUR G S IR FUZER K . #E 2023 £, il o7 BUR 6 5 BN 7258.3 127, R
KB 55 480N 7107.0 1278, AR RRLE 25 7 M .

B8 2021—20234F K H il B BURF 5 IRAIE R CRAL: {270)

TH 2021 4 2022 4 2023 48
U555 IR AT 5221.8 6390.8 7258.3
Horpre — MR 25 R A 2394.3 2569.3 2838.2
L5 55 IR A 2827.5 3821.5 4420.1
TORLRIE: 2021 —2022 4 FEEE K HH R A WM BUS R 2023 4E I E H A BT (2023 A48 W BT AAT 5 LT 2024 HE45 48 48 9 I UL

+t. KBRS

FHBRRPANBUFHEZESTEATEE, FRETERRFAR, ERRFRETHIBASIRE: sst, REmR E R A5
WANE I ELASEH, PR A SN, TETRRF RPN EITRFAREE, FRERALIETUHE. B4E, AR
B BB IE I KRR 1K o

& |
-

o

»

B =smisn

e
2024 SEHN A BN X BoEEmifir: (—H)D —2024 EHRNEBUNF LTI (D (IR “AMFI O AT 5480 3.215 12 523

T, IR 7 5. AR, AHIGIRREAT R K, B ORA . A IS E A BT e AR OU L T 3%
K 9 « AT el R L

BT 4 R
JG

M 22N T DA R XM R B0E (R3E ) 2# BXE 10000.00
SE PH T 225 X 2020 4F Ak H F R JE M X s 3 H 3500.00 7
SE PG UREL PRSI X Grb A BuETiH (D 1000.00 7
IREFERBE M X rhAD) SogmE (D 8000.00 7
&ET BETTEX 24X X Gl Bt 9650.00 7
it 32150.00

BORDRA: ol A BT

AHIETITH R & BURFE S S
AW AT ANy 3.215 1276, AFE6TR, MM ST 2023 FEH & BUFGS RFH 0.05%, XFH il & BUR 555 S 8 iR

N,

AEAETEREE I

FRYE T (2017) 89 53¢, Wi H Wi ad 55 il ot SR V-4 (10 3 7 BURF & UG 236 S I H S 2 B 05 77 A RS RR 1 s N BSURT 1 2 4R
AL TN I E RN, BILE RN 2 fE 8 58 478 55 T B E AT BB . AR G020t ¥ 4 £ R | T 00 B 85 1646 13
BN BURFZE S HERONFTBUF AN, 10 H B i n .
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K%< 10 « AHIGIIEESIH 15 0L

HEMETE T B B s
75 S5 0 3

T H B @ X 3% bjilp s Eo _ THMEARE
: #&E (Fm)
(Jizm) EE (D

N DA T B X X Sd (Z3@55) 2442 B IX

22 ) 77 245334.76 194000.00 10000.00 1.30
iH
SETE TN 2458 X 2020 4 Fpa b H 0 R R 1 X o
158339.53 99578.00 3500.00 1.48
e
ETGTT N i
IREPURBE A X Gl SoEmE (8D 40917.54 21000.00 1000.00 1.22
IRELFERERT A X (A SUETH (8D 35273.20 19100.00 8000.00 1.34
KA1 SEMENX 28X X PR Sodm E 123769.32 20000.00 9650.00 1.24
it 603634.35 353678.00 32150.00

G Ae AR TR 20 I ST 2 3% ) % 0 992 77 58 DL R LAt Bk} o
Fi A8 BT

A [ 5 AFHRIE , BUH S BF A1 60.36 1478, MRHEH R B W BUTIRMK ST SLitir 58 WS iPirks S5k, k5
P AR B A S B S AT HO 1.22~1.48 {2 1A T B i AT 7 i T IR BT A, (EAROR TG SRIE U S B 0L -

5 R8BI 5T TGN N BN P B S R A A B, S50 H TS o ) 8 ot (505 A I 5 R4k, T SR I WA 3 ) T e B 05 A
FIAE R TR 55 BN R AT Bt R B8, AT HURNSCBUE T LURIE . AR, AHIG0 R A RE£HE B KRR A .

I\ TREREER

FHTXHFE LG MEL BUFIEE KT R (5 5 S0 R 00 R AR AT E fe JI g8 & 1R As, BES RE1E 2024 FH IR BURI
XBuE &I (WD —2024 FHFABUF RO (HED HEHSEHN AAA,
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MitF MAEBRGRSEREFREERE X
BEA R G EUF GRS SRR N =N, 58 RN: AAA. AA. A. BBB. BB. B. CCC. CC. C., AAA ZH “-” #F
ST, FORERSEICT ARG AARE BT “+7 5“7 FEIMTA, F£OREHSEH s TR T A%

B A AT AR TP OB MR I SRR HE P (5 S5 B S e T AP0 QUE MR B0 (A HERR i
SEPATHR GIBL AT RE -

BARSERCEME LR

fE%s AX
AAA PERR S HORE SR, SEAR RIS R S I, 2 MR BRI
A PR S HORE IR, BRRIZ RIS ARk, 2 KR
A PERAR S I, B AR, T2 KRB
. B HE—M, BARIZHFFREMEBER, HARKG
BB LR IS5, BARIATF R, 2 AR
B B 5 B RE JVBER MU T R IR BR 0, AR
cec BT 2 O RE M T BLIE AR ER B, H620 MR M
cc A AL (55
c REEPEE %
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IRERVELR 2 HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
(SR AEAI TS RIS RO A RREEEAT BREA VP2, BREAVP S B 8 W BRER VP AN A E S ER BR VP4

H B BT RAZ I & B PRER VS BURNE 510 ZR AN SR (ARG BTk, R G BRI c i
B BREOR MZAL VP 5 R 20 5E A BTG RO A e IR BR 1 2 AT

H A LTOIRDLB ARG DLk AR FORAR AL, SRR AT REXS AT I00(5 FH P20 A R RE i (1
REFIR,  HOR& W BUT BRI 8RB 5345 I R AT R BTk

BRE BARR S U0 HOR B QPP IROL ARG B0, W AT R, B B AT R AR S0 (5 045
FIVPGR = AR BRI, BRSPS AT LM, R BEAT 204, U Semiil B 445 R PP 2K
g, W RBRERVPIERT, FHZIEE BOREORMZAT IS [RI L e 0% J 35 e BRI PP I 5 A AE 2R

U H R W BUT AN RE SN 3R BEERER PR BORE, BlGE LI B ME AT & RIZ0E I A S
W BEAT AT LA R B T
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